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Investments of the United. lJations Joint Staff Pension Fund- ---~~------

Af~hanistan~ Angola, Cane Verde~ Cost~_ Ric~~ Cuba~ Ethionia~ Libyan Arab
J~ahiriya~ r·ladagascar ~ . Iozambioue ~ ::icaragua and Panama: draft resolutior!

The General Assembly,

~ecal1inr: its resolutions 31/197 of 22 December 1976 and 32/73 A of
9 December 1977, in ;·,hich it requested the Secretary-General to ensure that the
resources i-Thich the United tTe.tions Joint Staff Pension :und holds invested in
transnationa1 cornorations are nlaced in safe conditions and to the ~reatest

extent practicable in SOUlY1 investments in c.1evelopinr-; countries,

Recallin~'" also its resolution 33/121, in vhich the prov5sions of the
aforemer:tioned resolutions ~'!ere restated,

Reaffirmin rc its belief th·,t investrn.ents hy the Unj.ted iTations Joint ~taff

Pension Fund in shares of trQDsnationa1 cor~orations mi~ht contradict the
ob.j ect ives and t:urposes of the orc:ani zations of the tTnited :Tations system,

Tieiteratinr; the need of the developing countries to obtain an increased f10'T
of financ iel resources in real ter,!lS to help further their econonic fl.nd soci~.l

developnent ~rocesses,

lieiteratinr; the imnortance of an appropriate peo~ranhical distri'mtion of
investrlents in developinr, countries,

H8vinr: considt"red tile report of the United ?!ations Joi:~t Staff Pension Board 1/
A.nd the report of the Secretary-General on investr.lent s of the United ~Tations Joint
Staff Pension Fund, ~/

1/ l\./34/9 and Add.l.

.2) A/C. 5/34/30.
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Noting with concern that investments by the Uni ted ~,;ations Joint Staff
Pension Fund in developing countries have SllOim little increase in the past year
and investments by the Fund in shares of transnational corporations have been
maintained at an appreciable level,

1. ~~~ its request to the Secretary-General that, in pursuance of
(jc:neral Assembly resolution 33/J.21, he redouble his efforts, in consultat ion with
tne Investments Committee, to ensure t~at the resources which the United .rations
Joint Staff Pension Fund holds invested in shares of transnational cor~~rations

are reinvested in developing countries to the ereatest extent practicable, subject
to careful observance of the requirements of safety, profitability) liquidity and
convertibility, and in conformity with the Reo;ulations of the Joint Fund;

2. Requests the Secretary-General to take the necessary stens to ensure,
without incurring an increase in administrative costs, an appropriate r.eo~ra~hical

distribution of Fund investments in developing countries, in accordance with the
provisions of paragraph 1;

3. Requests the Secretary-General to report to the General Assembly at its
thirty-fifth session on the implementation of the T·esent resolution.




