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Investments of the United Hlations Joint Staff Pension Tund

Afghanistan, Angola, Cape Verde, Costa Rica, Cuba, Fthiopia, Libyan Arab
Jerahiriya, Madagascar, lozambiocue, licaragua and Panama: draft resolution

The Ceneral Assembly,

Recalling its resolutions 31/197 of 22 December 1976 and 32/73 A of
O December 1977, in which it requested the Secretarvy-General to ensure that the
resources which the United MNations Joint Staflf Pension Tund holds invested in
transnational cornorations are nlaced in safe conditions and to the sreatest
extent practicable in soun? investments in developing countries,

Recallin~ also its resolution 33/121, in vhich the provisions of the
aforementioned resolutions were restated,

Reaffirmin~ its belief tht investments hv the United Tations Joint “taff
Pension Tund in shares of transnational corwnorations misrht contradict the
objectives and rurposes of the organizutions of the 'nited "ations system,

Neiteratin~ the need of the developing countries to obtain an increased flo-
of financial resources in real terms to help further their econcriic 2nd socinl
development »rocesses,

Neiterating the imnortance of an appropriate reorranhical distribution of
investments in develoning countries,

Havin~ considered the revnort of the United Tations Joint Staff Pension Roard l/
and the revort of the Secretary-General on investments of the United "ations Joint
Staff Pension Fund, 2/

1/ A/34/9 and Add.1.
2/ A/C.5/3k4/30.
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Noting with concern that investments by the United Jations Joint Staff
Pension Fund in developing countries have shown little increase in the past year

and investments by the Fund in shares of transnational corporations have been
maintained at an appreciable level,

1. Renevws its request to the Secretary-General that, in pursuance of
General Assembly resolution 33/121, he redouble his efforts, in consultation with
tne Investments Committee, to ensure that the resources which the United .lations
Joint Staff Pension Fund holds invested in shares of transnational corporations
are reinvested in developing countries to the greatest extent practicable, subject
to careful observance of the requirements of safety, profitability, liquidity and
convertibility, and in conformity with the Reculations of the Joint Fund;

2. Requests the Secretary-General to take the necessary stens to ensure,
without incurring an increase in administrative costs, an appropnriatc geosranhical
distribution of Fund investments in developing countries, in accordance with the
provisions of paragraph 1;

3. Requests the Secretary-General to report to the General Assembly at its
thirty-fifth session on the implementation of the 1-esent resclution.





