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The General Assembly, 

Recalling its resolutions 31/197 of 22 December 1976 and 32/73 A of 
9 December 1977, in which it requested the Secretary-General to ensure that the 
resources which the United Nations Joint Staff Pension Fund holds invested in 
transnational corporations are reinvested, to the greatest extent practicable, 
in developing countries. 

Recalling also its resolution 33/121, in which the provisions ot tno 
sf or extent ioned resolutions were restated, 

Reaffirming its belief that investments by the United Nations Joint Staff 
Pension Fund in shares of transnational corporations might contradict the 
objectives and purposes of the organizations of the United Nations system, 

Reiterating the need of the developing countries to obtain an increased flow 
of financial resources in real terms to help further their economic and social 
development processes,-

Reiterating the importance of an appropriate geographical distribution of 
invesTnents in developing countries. 

Having considered the report of the United Nations Joint Staff Pension Board if 
and the report of the Secretary-.-General On investments of the United Nations Joint 
Staff Pension Fund, 2/ 

1/ A/37/9 and Add.l. 

2/ A/Co/37/30. 
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dotinr; with concern that investments by the United Nations joint Staff Pension 
Fun.l in developing countries have shown little increase in the past ---ear and 
invontrxnts by the Fund in shares of transnational corporations have been 
rrainfcnined at an. appreciable level; 

1. Renews its request to the Secretary-General that... in pursuance of 
"'eneral Assembly resolution 33/1214 he redouble his efforts... in consult av. ion with 
the Investments Committees to ensure that the resources which the United be/tie's 
Point Staff Pension Fund holds invested in shares of transnational corporations 
•-ro reinvented in developing cciuitries tc the greatest extent practicable 3 
subject to careful observance of the requirements of safety,, profitability;, 
liauiditv and convertibility.; and in conformity with the Regulations of the Joint 
fund: 

Requests the Secrecar,7-General to take the necessary stews to ensure, 
without incurring "ten increase in administrative costs 3 an appropriate geographical 
distribution of Fund investreats in developing countries; 

3. Requests the Secretary-General to report to the General Assembly at 
its tk irty~HftiTse s s i oh on the implement at ion of the present resolution. 


