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Acceleration of the transfer of real resources to
developing countries

The General Assembly,

Recalling its resolutions 2626 (XXV) of 24 October 1970 containing the
International Development Stratepy for the Second United llations Development
Decade, 3201 (S-VI) and 3202 (S-VI) of 1 May 1974 containing the Declaration and
the Programme of Action on the Establishment of a New International Economie Order,
and 3281 (XXIX) of 12 December 1974 containing the Charter of Fconomic Rights and

Duties of States,

Recalling also its resolution 3362 (S-VII) of 16 Scptember 1975 on developrent
and international economic co-operation, in which it, inter alia, called for an
increased, predictable, continuous and increasingly assured flow of concessional
financial resources for development on more favourable terms and conditions,

Recalling further its resolutions 3489 (XXX) of 12 Decerbter 1975, 31/74 of
21 December 1976, 32/181 of 19 December 1977, and 33/136 of 19 December 1978, on
the acceleration of the transfer of real resources to developing countries,

Recalling also resolution 129 (V) adopted at Manila on 3 June 1979 by the
United Nations Conference on Trade and Development at its fifth session,

Deeply concerned that the recent performance of the develojed countries, taxen
as a group, with respect to the 0.7 per cent target of official dev~lojcent
assistance (ODA) has not increased substantially, despite repented cormitoents

to increase progressively snd sutstantially thedr orricfol dewolor wn® nuzliutarce,
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Joting with satisfaction that a few developed countries have attained and in
some cases exceeded the target of 0.7 per cent,

Convinced of the urgent necessity of a considerable and sustained increase in
the transfer of real resources, both concessional and non-concessicnal, to
developing countries and improved access of those countries to capital markets,
in support of their development objectives and priorities,

Convinced also that such transfer of real resources to developing countries

constitutes an important contribution to a balanced and equitable process of global
economic development,

Bearing in mind that substantial consultations are needed to fully implement
paragrabh 10 of General Assembly resolution 33/136,

1. Takes note of the background report of the Secretary-General on increased
transfer of real resources ;/ as prepared by UNCTAD:

2. Endorses the agreed upon conclusions on the transfer of resources in real
terms to developing countries by the Committee of the Whole on 31 January 1979: 2/

3. Endorses the decisions and recommendations contained in resolution 129 (V)
of the United Nations Conference cn Trade and Development on the transfer of real
resources to developing countries;

L, Affirms, in this connexion, the importance of the question of a review of
the present system of international financial co-operation in the context of world
trade and development and consideration of ways and means in this context to make
it more effective in cecntributing to the development of developing countries, vhich
is now on the agenda, inter alia, of the ninth session of the Committee on
Invisibles and Financingz Related to Trade, and urges all States members of the
United Nations Conference on Trade and Development to consider actively this
question with a view to reaching satisfactory decisions, taking into account,
inter alia, the proposals of the Group of 7T, ;/ and requests the Trade and
Development Board to report to the thirty-fifth session of the General Ascembly
on progress made on this question;

5. Urges that steps be taken for tae full and expeditious implementation of
the recommendations made Ly the Nevelopment Committee at !lanila in 197¢, so as to
facilitate access of developing countries to private capital markets and helr
overcome obstacles impeding access of developing countries to those markets,
including any present administr-ative or institutional obstacles; and that capital
market countries should consider establishing progrommes to provide technical
assistance to developing countries seeking access to private capital markets;

1/ A/34/L93.
2/ A/34/3L4, part one.
3/ See TL/L.197.
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6. Calls unon all countries. in rnrticular dsvelorne” éonor countries, and
multilateral develoymert institutions to implement on an urgent basis the agreed

conclusions, decisionz znd recommendations referred to in pararraphs 2 and 3 above:

T. Requests the Secretary-General, with respect to his report on. increased
transfer of real resources to engage in further and intensified consultations
vith Governments and within the United llations system on the expansion of the
volume of resource transfers to developing countries and to include the results
of these consultations in his analytical report to the General Assembly at its
special session in 1980, called for in fssembly resolution 33/198.





