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DLVLLOPi1E~!T AND INTERNATIONAL ECONOlHC CO-OPERATImr

LTarJan) Kenya, ~\Tetherlands"J Philippines and Turkey: draft resolution

United Nations Revolving Fund for Natural Resourc~s Exploration

~he G0neral Assembly~

r~callinG its resolution 3167 (XXVIII) of 17 December 1973 and Economic and
:'::,ocial rouncil resolution 1762 (LIV) of 18 11ay 1973 on thE" establishment of the
United TTations RevolvinG Fund for Natural Resources Exploration,

Recalling also its resolution 33/191+ of 29 Januery 1979 on multilateral
C1 e'/l..-'lopment assistance for the exploration of natural resources,

J~;I:lphasizinr:. the importance of natural resources exploration and developmE"nt to
the econo~ies of the developing countries,

~\eaffirL1ing the importance of the Fund as an instrument for assisting
~rvelopinG countries in developing the~r natural resourcE"S,

Recor;nizing the iI'lportance of the systematic u"ldertaking of the exploration
and surv0Y of the natural resources of developing countries?

DearinG in mind the urgent need to intensify the activities of the Fund and
notinf, that the Fund's approved commitments nearly equal available resources?

liecalling further Economic and Social Council decision 1978/53 of
2 AUfust 1978 to review in 1981 the specifics in paragraph 1 (m) and (p) of
Council resolution 1702 (LIV),

Recallin~ also Council resolution 1979/65 of 3 August 1979 in accordance with
which a workine r,roup of government experts is to review and analyse the activities
of the Fund.>
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1. Takes note of the report of the Committee on Natural Resources on its
sixth session) 1/ especially its deliberations on the vund) tLe report of the
Administrator of the United Nations Development Programme on thp activities of th~

Fund in 1978 2/ and the observations~ conclusions and recommendations co~tained

therein. as "reIl as the report of the Secretary-General on multilateral developPlent
assistance for the eX1jloration of natural resources. 1/

2. Invites the "rorking group of government experts to examine WHYS ano means
of prorrlotinrT, the Fund's effective operation, while carryin~ out a comprehensive
revip,v of the functions , institutional arranc;ement s _ fundin!".\ and repayment systeIY1
of' the Fund

3. Requests the Secretary-General to invite the appropriate international
orr;anizations~ in particular the VJorld Bank, to contribute to the succpssful
deliberations of the- ,·rorldng group by providin(" tpchnical J financial and othpr
information that would assist the experts to assess the needs of developin~

countries as well as the available financial and technicnl resources of
international orBanizations in the area of natural resources exploration"

4. 8equests tlember States to give seriOl1S consideration to contributinr~

substantially to the Fund,. thus enablinr it to finance projpcts at present under
consiceration ~s vrell as the Fund's new activities in undertaking feasibility
studies as authorized by the Governing Council of the United Nations Development
Frorrrarnmp (u:mp),. .

5. ~ndorses the Governing Council's decision to authorize the Fund to
undertake feasibility studies and urf,es the Economic ~nd Social Council and the
Governing Council to give further consideration to the other -proposals contained ::'..n
the report of the Administrator on the Fund 7 s activities in 197D" 2/ without wai tint,
for the completion of the review of the Fund1s operation 1n 1981.
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