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Fifth-aeoaion 
Item 37(b) cf the agenia 

UNITED NATIONS INTEP.NATIONAL CHILDREN'S EMERGENCY FUND 
 

FINANCIAL RE:OORT AND ACCOTJNrS FOR THE FINANCIAL "Y'.illAR 
ENDE'D 31 DECEMDER 1949, AND RT:IPORT OF· THE DO.ARD 

OF AUDI'XORS 

.  
1~ In accord.~ce with 1 ts te:r.ma of reference the .tdvisory Committee on 
Administrative ani Buigetar,r Queat1ona has conoide~ei the·report of the Boari of 
Au~itor~ on the accounts of the Unit&i Nations International Child~n's 
Ememency Funi fol" the year enied. 31 Decem bel" 1949 ( A/1336). . . 
2, · Income received. by the Fund. d.urina 1949 amountei (in round. finures) to
$39,_90o,ooo,11 against e correa:pond.:lne f1.gure for 19!~8 of *59,000,009~ · 
Ex.penii ture · in 19491 by com11ariaon with the previous year, '\.raa aa follo't-ts: 

Supplies 1iatributei 
Partlcipetion in special relief 

prosrammes 
Administrative coste 
Operational services 
Difference in axohange 

~ 
Do1iars (U.s.) 

~~?.,~·:'7, 000 

1,917,000 
2,283,000 

93,000 
108,000 

l()~.a 
Dollars .. (u.s.) 

28,026,000 

1,9211000 
1,1~45,000 

62,000 
26,000 

tlt~ 

"~' "~41 wac:;;- w ••••• 

!, I ·'"" E 1 v E 31,1-J-80 ,ooo 
......,....... . ···-- ......... . ... 
46,858,000 ..... .. ,., '-~ 1 • D 

, ......... . 
OCT 4 1950 

UNfT~O NATIONS 

~R C..ti l V E'.n.-'i -" .. ~1r, ·Y.Cll~a uGnm._ a exolusiv.e nf "matching1
' contributions of $9,500,000 

maie by the United. States of Ame1~1oa a:t'tel .. the ('lnd of 1949. ; 3• The Board. 
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3. The Boul.,d .. of Audi tel'S has dra1m e ttenti on in paragraph 25 of :f. ts report to 
the heavY expenditure incu.i."l"ed by tho F1.tnd. foJ:• the insurance of commod:J. ties. in 
transit an~ :tn 't·raJ."lehouses overseas. Since the inception of the Fund,·1.:ayuents 
in re0I1ect of insu:rru10e premi u.m.s have amo~"1ted. to ap:proxi:uJa te:ly ~);485, 000, againot 
a figure of appro::d.mately $150,000 recovel.,ed. on claims. In vie't-r of tho fact that 
the volumo of annual shipnents is in the n0ig)1bo,:u-hood of $30,ooo,ooo, and :that 
the risks aJ."e vrl.dely distributed., the Acl.'viaory Commi tteo r~oo1umends that t.~e 
Admintstration of the Fund give :f'urthel" e.nd. careftll colwidc1"at:ton to ·the Aud:ttors' 
sua~eo·i;1.on conQo:t·n:tna the establishment of a self-insurance scherlle, P.!'ov:tsion 
i'or Slteh a schorao raic~rt be 1J¥lde through an a.pixt:;opriation to a special i'und. of an . . 
amount ec1u.:J. vnlont to the coot of commercial inourance. 
4. The Advisory Cqra.r!li t·bee no·bes that !U>t :proceeds of claims receivable nnd.el' . .. 
UN.Rill\.' fJ rCI£'.r:tne insurance :policies amou:o:bed at tho ena.. of 1949 to almos~ $300,000, 
a f:t.@ll"e '\·rh:tch l"oao by the end of August l9~o ·:~o :j373, 000, representin~J 19.5 
pe:t• cent of the book value of the claims Qubmi tted" Fru.'thor claims outstanding 

'  
und(:}r theae policies are est:J.mated at a :ott:.',l fo.co vuluo c)f *?,500,000, 
5. Ac rega.J.'da· tho vurioua recomrllenda.tions mt~de 1)y ·t.he Board of' Auditors, tJle .  . 
AdVisory Cor.ar.11:ttee was info~cmed that tho Ad.ruinist:I;ation of the Ftmd haG already 
taken a:p:proprio.te ac·.b:toll on all :pointe excerJt the .one concorru.ng tho introduction 
of a se1~-in~urance schame, 

" 

6. A :part· from the a))ove obaerva.·b:tona, the A;d visol"Y.. Comm.1. ttee has. no special . . 
co1mnent bo off' or 0n the rej?o:r·b and. accounts. 
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