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See Manuel Aalbers, The Financialization of Housing: A political economy approach (London and
New York, Routledge, 2016), and Radhika Balakrishnan, James Heintz and Diane Elson, Rethinking
Economic Policy for Social Justice: The radical potential of human rights (London and New York,
Routledge, 2016), p. 85,

Savills World Research, “Around the world in dollars and cents: what price the world? Trends in
international real estate trading” , 2016, pp. 4-5. Available from
www.savills.co.uk/research_articles/188297/198669-0,

Saskia Sassen, “The global city: enabling economic intermediation and bearing its costs” , City &
Community, vol. 15, No. 2 (June 2016), p. 105,

Saskia Sassen, “Finance as capability: good, bad, dangerous” , 2014, pp. 5-6. Available from
http://arcade.stanford.edu/occasion/finance-capability-good-bad-dangerous
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Observatory of Economic, Social and Cultural Rights and Platform of Mortgage Victims, “Housing
emergency in Spain: the crisis of foreclosures and evictions from a human rights perspective”
(December 2013), p. 12. Available from http://observatoridesc.org/sites/default/files/2013-housing-
emergency-spain-observatory-desc.pdf.

Saskia Sassen, Expulsions: Brutality and Complexity in the Global Economy (Cambridge,
Massachusetts and London, Harvard University Press, 2014), p. 48,

Stanley D. Brunn, Maureen Hays-Mitchell and Donald J. Zeigler, eds.,  Cities of the world: world
regional urban development, 5th ed. (Plymouth, Rowman & Littlefield Education, 2012), p. 446,

See Saskia Sassen, Expulsions: Brutality and Complexity in the Global Economy (Cambridge,
Massachusetts and London, Harvard University Press, 2014).
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See Aalbers, The Financialization of Housing.
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Sassen, Expulsions, p. 128,

Debt and Development Coalition Ireland, “From Puerto Rico to the Dublin docklands: vulture funds
and debt in Ireland and the global South” , 2014, pp. 4-9. Available from
www.debtireland.org/download/pdf/ddci_vulture_funds_report.pdf.

Xiangming Chen and Julia Mardeusz, “China and Europe: reconnecting across a new silk road” ,
European Financial Review, vol. 2 (February 2015), p. 8.

See, for example, Spain, Act No. 25/2015, art. 63; Greece, Act No. 4146/2013, art. 6 (2); and
Portugal, Act No. 23/2007, amended by Act No. 29/2012, See also “Living, buying property and
doing business in Cyprus” , available at www.cyprusinformation.com/.

See Australia, “Explanatory statement: select legislative instrument No. 102, 2015” , attachment
D (Subclass 188 (Business Innovation and Investment) visa). See also Dallas Rogers, Chyi Lin Lee
and Ding Yan, “The politics of foreign investment in Australian housing: Chinese investors,
translocal sales agents and local resistance” , Housing Studies, vol. 30, No. 5 (2015).
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Cushman and Wakefield, “The Great Wall of Money” , 2016, p. 5.Available from
www.cushmanwakefield.com/en/research-and-insight/2016/great-wall-of-money-2016/ .

See Rodrigo Fernandez, Annelore Hofman and Manuel Aalbers, “London and New York as a safe
deposit box for the transnational wealth elite”  Environment and Planning A, vol. 48, No. 12
(December 2016).

Aalbers, The Financialization of Housing, p. 85.
See Sassen, “The global city” .

Edward Gleasan and others, “A real estate boom with Chinese characteristics” , National Bureau
of Economic Research, Working Paper 22789 (2016), p. 2.Available from
www.nber.org/papers/w22789.pdf. See also Jacky Wong, “Why China’s developers can’t stop
overpaying for property” , Wall Street Journal, 24 June 2016.

Elvin Wyly and others, “Cartographies of race and class: mapping the class-monopoly rents of
American subprime mortgage capital” , International Journal of Urban and Regional Research,
vol. 33, No. 2 (June 2009), p. 333,

Joe Beswick and others, “Speculating on London’s housing future: the rise of global corporate
landlords in “post-crisis’ urban landscapes” , City, vol. 20, No. 2 (March 2016), pp. 323-325.
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Right to the City Alliance, “Renting from Wall Street: Blackstone’s invitation homes in Los
Angeles and Riverside” , July 2014, p. 9. Available from http://homesforall.org/wp-
content/uploads/2014/07/LA-Riverside-Blackstone-Report-071514.pdf.

Debt and Development Coalition Ireland, “From Puerto Rico to the Dublin docklands” , p. 9.

See Sarah Edelman, Julia Gordon and David Sanchez, “When Wall Street buys Main Street: the
implications of single-family rental bonds for tenants and housing markets”  (Washington, D.C,
Centre for American Progress, 2014). Available from www.americanprogress.org/wp-
content/uploads/2014/02/WallStMainSt_Report.pdf .

Jonathan Woetzel and others, “Tackling the world’s affordable housing challenge” (McKinsey
Global Institute Report, October 2014), p. 8. Available from www.mckinsey.com/global-
themes/urbanization/tackling-the-worlds-affordable-housing-challenge »

Catherine Cashmore, “Speculative vacancies 8: the empty properties ignored by statistics”
(Prosper Australia, 2015), p.5. Available from www.prosper.org.au/wp-
content/uploads/2015/12/11Final_Speculative-Vacancies-2015-1.pdf .
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See Department for Communities and Local Government, “Vacant dwellings” . Available from
https://data.london.gov.uk/dataset/vacant-dwellings/resource/c428a18b-9961-4b98-9cfe-
b7f120114141. See also Ed Cumming, “‘It’s like a ghost town’:  lights go out as foreign owners
desert London homes” , Guardian, 25 January 2015, and “Empty Homes in England - data” .
Available from
https://docs.google.com/spreadsheets/d/11gLJr3bfF_63Hv1wl7AkhwqwsPehC6N8qg8eriVLuWs8/edit
#gid=0,

See David Madden and Peter Marcuse, In Defense of Housing: The Politics of Crisis (London and
New York, Verso, 2016), chap. 2.

[, p.19.

See Ana Swanson, “How secretive shell companies shape the U.S. real estate market” ,
Washington Post, 12 April 2016, and Louise Story and Stephanie Saul, “Stream of foreign wealth
flows to elite New York real estate” , New York Times, 7 February 2015,

See Transparency International UK, Corruption on your doorstep: how corrupt capital is used to buy
property in the UK (2015). Awvailable from www.transparency.org.uk/publications/corruption-on-
your-doorstep/.
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Knight Frank Research, “The Wealth Report 2016: the global perspective on prime property and
investment” , p.13. Available from
http://content.knightfrank.com/research/83/documents/en/wealth-report-2016-3579.pdf.

See Thomas Piketty, The Economics of Inequality (Cambridge, Massachusetts and London, Harvard
University Press, 2015).

See Matthew Rognlie, “Deciphering the fall and rise in the net capital share: accumulation or
scarcity? ” Brookings Papers on Economic Activity (Spring 2015), and Aalbers, The
Financialization of Housing, p. 83.

See Socio-Economic Rights Institute of South Africa, “Edged out: spatial mismatch and spatial
justice in South Africa’s main urban areas” , November 2016. Available from www.seri-
sa.org/images/images/SERI_Edged_out_report_Final_high_res.pdf.

See Jacob Rugh and Douglas Massey, “Racial segregation and the American foreclosure crisis” ,
American Sociological Review, vol. 75, No. 5 (October 2010),

See Council to Homeless Persons, “Single working women being locked out of renting in
Melbourne” , 2 October 2016, Available from http://chp.org.au/wp-
content/uploads/2016/10/161002_single-women-locked-out-of-rental.pdf. See also Calla Wahlquist,

“Apartment rent in Sydney and Melbourne beyond reach of many women” , Guardian, 3 October
2016,

11


http://chp.org.au/wp-content/uploads/2016/10/161002_single-women-locked-out-of-rental.pdf
http://chp.org.au/wp-content/uploads/2016/10/161002_single-women-locked-out-of-rental.pdf

A/HRC/34/51

12

36. FEHMEAM, KBBHEMENHEIE 23, R EMAFEE Y, &
WRE R T L2 RIX K E RO Ao 2 AR RITE, P T “ERS5%0R
AFEH NIESR TTHE RGBS =2 AR M e GUE— R IIER” .« @

37. ERMELAES TIZIER T AAM E SR, AN &I A S ME, IF
SFEUWRFHE . WEANEXEMRS . AR Am, KRR, (HEETE
RO HY 250 4 2 ML) 2R VG D8 A A H R B £ U — D A SEHCPTEM A T, H5 5 A
BRG] 2] TR AN ERIX, R E0E 77 38 B AR B3 H ot MRA b oiids
TiZERX, ME 7T KPAEEXRER. © EEFE, HRIAEN
SEOVASRRALD X 22—, A8 BT ¥ TR A0l e, OB T 5 51
NERBERIR, BB TARET L4, 10 ISR B Qi DO R R %
B R

38. A PAEMAELETEFELERIE. £, QR HATrEas ks T
%y AR AE X S BER AR SEAE 0, T e B8 (A AR AN B e 4
J&+4E¥ BRI 50%.

b VN

39. LD R A RS T K S 55 T A S EA TR AR AR A
MISRAR o B S AE S BORAREAKS i B R HAE 5 T BRI TR, I 6 L
W95, 1 ARG X A ERAS DT 3 A5 DA S A AL N B (s . %
TV 2 ETAR S A RME DY G E 2 A, UL A B ECE D& 5 i T
AN B < AT LAY 0 Sk S RSN AZ A — 2 17, 10 P SRR AT AN ] B < R LA A
DR HEER IS T R IFATIE 2 4E 5 1 AR AR TR, A SBRRATA
TFIEA & A e,

40.  FEBUMN HEIE AMEUE LI, R BT T 5 g VR AR BN ™ 1 e o 4Tk
SR T, A AR DT, T R ARAT I BB [ B < R ATLA) B 7o A8 )
SEARD S5 s A0 ST B S BUR AT E TS E S R . BN, idid “4E
WPHEBL” R, AR FE IR 652 55 Se LI T R AOERE, VEIR T “ SRHA
TARIRTT 7, IR IR A ORI BN E 9 [ 5 SRARAT AP IR AT BL K X

Ernesto L&pez-Morales, “Gentrification in the global South” , City, vol. 19, No. 4 (2015),
p.569.

Kevin Loughran, “Parks for profit: the High Line, growth machines, and the uneven development of
urban public spaces” , City & Community, vol. 13, No. 1 (March 2014), pp. 49-68.

Knight Frank Research, “The Wealth Report 2016” , p. 13,

Ray Forrest, “Globalization and the housing asset rich” , Global Social Policy, vol. 8, No. 2
(2008), p. 168,

GE.17-00770



A/HRC/34/51

SR PR R LA o SR A2 R TRAR S A A Rl AR . AR I o
BN,

41, 2[RI BUR B FERAIHE ft AN B3 95 70 BC R 7] 52 228 5 38 B AT 3t 2 b s i 14 2%
FESRGEDS, HAERXAEILY, V2 BRI BUR A ESR SR ILE R 1
Tt AT EATRE R IER D BOH BR D 07 5, AT EERA L, BAE
A M D 1L 7 S 25 A0 N IR 46

42, NBURE WU TG, AERE AL A T AR AT AT AT I BRI AR
®, EAll P AR AR TT 2 . RN MSLH BRI, AEC
MR, REENANGTT. 7Y B, KSR R SRLE
Dy BRI BT, RGNV A S EA DS NSO E BAE DS R 58, X4k
WU 5 ] RE 52 SR HIRATE b5 77 RAAE 2RI T7 58, DLIBEST Sl 7] FE BEH LAY
(7 RN L

& RHAFIHEFHNEE SN

43, XHED SR IEE FE BT IROCRIE . WM ATALSE, BUONEAREL, $R1GME
PRI BN EEBIAR K, W 5| BEABCR A AT “ RkPEl 7 K2 H . K
Ub, R BRI SR G0 N G SR AT H, DU e F X ST ) B A D
IR R — BT 2

44, BRSO AR DT 1A AR B A R T Bl . B W AE IR BLAN
BRI, gektb WAEE LT, RAEL 17%0 N EF BA% 345 35 T I bRk (4K
PR ER, RN SR SR X OIS A T SRl ] R, XL
ON TR R 5 37, S DR AT A A R R S OR B BRI E . 7R
TR I T — LERE AR T ORI U A A E AT B BT R, R E A X
T, MRHS M, U 2 B SRR AR A DX 5 R R AT DO R 17 450
(WL A/HRC/33/42/Add.2, 5 56 E). V127534 BTAH T H 57 BUR A E KB
CL 3% ol i S48 32 BT e 1T G 4 1 2 R 3 DR A DA B A AR g AR

45.  FEERIRHMAEIESUE X S RS, TR FEE A SRR, g A ]
TH AN TN PR 4 w0 R0 HE A v i MR 55 o 9 G AE J@ R [ F2 % 47, Otodo
Gbame #:[X 1) 30,000 %4 )& @ EATIRE, PRI 12 155 R B UK e

GE.17-00770

46

47

48

See Daniela Gabor, Central Banking and Financialization: A Romanian Account of how Eastern
Europe became Subprime (New York, Palgrave Macmillan, 2011).

See Institute for Human Rights and Business, “Human rights and sustainable finance: exploring the
relationship” , 11 February 2016. Available from www.ihrb.org/focus-areas/finance/report-human-
rights-and-sustainable-finance-exploring-the-relationship .

See Centre for Affordable Housing Finance in Africa, “Housing Microfinance” . Available from
www.housingfinanceafrica.org/projects/housing-microfinance.

13


http://www.housingfinanceafrica.org/projects/housing-microfinance

A/HRC/34/51

FEVRNTEERNIFR. UWEATLFEWIH, © £, &2 EREX
PRI SRt B0t ¢ AN A IE 2 BN R TR TR, B AT 2 O LA A L35k
fI A AR, A R, Rl AR IR b B Ak X BUE, B SK )
Dy 37 T e RRAE ) 0o AR I A XRS5, RO R B L R A s 1A
W 5| b P LR A A B

46. CHINATHAMERMUAREY, SMRMITMERA VSRS 2 flinD
R VH LAY FE AR DT~ =] Cagamas, eI BEL A H IR T iSRG 218 by X
TALREOR, (AL C AR R RV B K B SCRFIETR RAT N, 4T 50% LA _E 1)
i, HENER E S “ZIXISE R AEF L7« BB T
S [ U B3 A6 5 36 AR ROR IR B Ik CE S A i rpol . 2

47, WMERENL G, ERR BT TG H SR wh E ARAT B Sk A 2 AU
TR T 58, RO R AR st i P 3 1 it i et . BARSRASIR
POTRAINL G 2 5t TR A R, HIE RS R E RS AT EmE, 28
M K RS KPR .

48, FEMRIE. S 3502007 B SFEAUN T SNE AR B 2R, U
LRI -LHHAERINT — (52, W\ 2007 4R 2011 4454 B KM
148%. % {53 Y05 KL I R T I R B B OVKBE, RIS AL %
FSRSER 0D RAH 300 Ji%. FTMGNIN, 12 T % /5 NEAAFER
P ®

49. sVHHEFH 2003 R ARIT BN S 5 T ST IS RIS LA H Al Ty
Rt . (£ M ER T, WP TFIEm, EBIRM TSI T =
%, 2006 FikF| 60 ZA2KIt. AR, (D ERINESFACIRA T R B A 9
KBt EH B K SE . BUF R RE SR a1 T i RIS e IR R A =] 97

8 B B AR 2 = DU R G S I A RSO A A A SRS L

50 . . . R
See Vandana Desai and Alex Loftus, “Speculating on slums: infrastructure fixes in informal

housing in the global South” , Antipode, vol. 45, No. 4 (2012).

51 - . e . . .
Bruno Bonizzi, “Financialization in developing and emerging countries: a survey” ,

International Journal of Political Economy, vol. 42, No. 4 (2014), p. 91,

2 [k, p.93.

% See Kyung-Hwan Kim and Miseon Park, “Housing policy in the Republic of Korea” , Asian

Development Bank Institute Working Paper, No. 570 (April 2016). Available from
www.adb.org/sites/default/files/publication/183281/adbi-wp570.pdf.

* See Yahia Shawkat, “Egypt’s deregulated property market: a crisis of affordability” , Middle East

Institute, 5 May 2015, Available from www.mei.edu/content/at/egypts-deregulated-property-market-
crisis-affordability .

%% See World Bank, “Opening up housing to Egypt’s poorest” , 5 May 2015, Available from

www.worldbank.org/en/news/feature/2015/05/04/opening-up-housing-to-egypt-s-poorest.

14 GE.17-00770



A/HRC/34/51

ML AL B8 RIS 0, AT L B B A T S 7
jfo 56

50. fEVFZ R T E KA NG, FARAT LS A B X Sk At AL
ARAARMARBEAE 5 Al , K AR PRS0 1 b5 5 oK 0 B, SRS
R, XA A iR R SR 5 LT %, IFRECERIIH S
LR AT, Ot FURIT R B REF FEATANREFAE R, Wprh
BUEIL . IEEBREFF . DTGB K R TR, DL St s 58 st
DABAR L B 2 O 45 5 ARG AR BRI AR o °° S EIBUSE, FEVR 245 0L b Bt 4
SORIRVE 5 7 SR BT B ORI T R SRAEAE SR A A e R AT b
RYE, AR B KA S A R I A R LS.

RZIRFALE. BIFMHFEITZHNES

51.  <p Rl AL T I ARVE AT GRS FON Z 18] (P BOR SE B EAUSEAH ™
B R XA AN & [R5 05 T Rl B, i L SR — A H 2 52 2% (1 [ B [X 35
FLVHIRE, XM L& T 7T e A A S B 5E RILE AR A R BURFAT o

52. LD B el S BB R AN E Nk RS AT S B R,
PR A 2% 2R AN AR AR T 85 A, S35 B AU XS NSRS
NIERINLZ o W TR REAURANFA NAT N XHE S BUH BRI TR 5T, K 7 2R IR L
e H AR BEAN 53, IR TR EAEMTT L 1R ZON [ B J2 T R A R AT IE Y
HRIE.

BEFY

\7
PNy

53. HATAIT 2,500 WiRGAHE 429458, I 300 Wik aHRdEstsg, © —
W, BEALTRE NI T R, Db B Tsi e E, EA

GE.17-00770

56

57

58

59

60

Susanne Soederberg, “Subprime housing goes south: constructing securitized mortgages for the
poor in Mexico” , Anitpode, vol. 47, No. 2 (March 2015), pp. 495-96.

International Bank for Reconstruction and Development and World Bank Group, “World Bank
Group support for housing finance” (Washington, D.C, 2016), pp. 22-29. Available from
https://ieg.worldbankgroup.org/Data/reports/housingfinance.pdf.

Lo€ Chiquier and Michael Lea, eds., Housing Finance Policy in Emerging Markets (Washington,
D.C., The International Bank for Reconstruction and Development/The World Bank, 2009),
p.xliv.

See Padraic Kenna, ed., Contemporary Housing Issues in a Globalized World (Farnham, Ashgate
Publishing, 2014).

See the International Investments Agreements Navigator. Available from
http://investmentpolicyhub.unctad.org/l1A.

15


https://ieg.worldbankgroup.org/Data/reports/housingfinance.pdf

A/HRC/34/51

BORAAMIBATHES AR L 55 o R ERFBIRRE: A AIEMAPAE, A%E
BRI EAL F A PRI DL AL ERG, FFRENE VR i 1058 3 5 [ 5K 1) 4 i g ER A »
LTSRN SOR B RILE P A o IXEE R AOREMAE, B LAIAR 3R 0 = 1 A
FHIE A BB T 2 BIR B, RN BUG OIS E 35, RIE
B AT R IR e T A 1l 17 AR 50 B D 3 RAG L0 B s o T [ 5 8 ) R
I

5. Bltn, BOUEA KR AEA A E TR 0, H AR, B
ORIt R P E R, AR 3 SRS, XL T AU A
HUE B BUF) . B BLSRATBIONT F 1 — 419 5 2 R 7 4 1 S
LT MR, St AT ERIEY T H ISR, P ERE R
SRR — TS U B, TR A5 23 T SRR, BR
k. ®

5. FL AL JURPRVAMUBRID , 31T RF 5000 (2 55 B AR PR 2%
S W ST TR TT RO, R, TR A AT AT R T X T
BRARL S B 58 0 B S = A R E T . 53— 7T, ot T
BT SR SV RO RN R, — e A O3 2 (AT 2 EURAL,
AL TS AT, T EL B A R LR B R
SR . HRAFA AR T R AE AR S I T4

B. ERERR

56. [ PN AE AT 5 A g R AU ) H R AT AT ORGP B, JF — EAE IR TN s sk
NFMELEN G K BEME R Z I RLIR 5, A58 SR RA-T 8] T St it
HF BOS ARG . * A 1k AU YR B 5 11 3% 38 i AR 2D 32 R 24 44 s
B ABE B -

57. fE—LERENLT, VEBCAE BOR G R R F RS BGR 0% $ B 0T TR
BN, RERAATRLERABLES . RGN R, e
YRR EARAT S ERAT, 52 EA T SIS Fa A % A B DR i,

61 See Michael Ballantine and Lisa Ballantine v. Dominican Republic, Notice of arbitration and

statement of claim, 11 September 2014, and Alvarez and Mar i Corporacicn S.A. and others v.
Panama (2015), International Centre for the Settlement of Investment Disputes (ICSID) case No.
ARB/15/14,

62" See Thomas Gosling and others v. Republic of Mauritius (2016), ICSID case No. ARB/16/32,

63 See Lauren E. Willis, “Introduction: why didn’t the courts stop the mortgage crisis? ” , Loyola of

Los Angeles Law Review, vol. 43, No. 4 (January 2010), and Ada Colau and AdriaAlemany,
Mortgaged Lives: From the housing bubble to the right to housing (Journal of Aesthetics & Protest
Press, Los Angeles, Leipzig and Lon, 2014), pp. 165-167,

16 GE.17-00770



A/HRC/34/51

e e (AR WRTSPR - et el ORI 3  SC S PR PN 8 5 S U i ey o
M, HYWLERBE N KA F RS, S 8080m 44 55 5 Ak
B IRBE SR ERAT A — TURR,  BIEESRMY 3 1 ST B RARAT IR 25155
BN B TS AL R K ERAT SR BIE GO RIS ALE T, A S5 E H %
Wz iy ekt *

58. fHiE, (EHRI LIRSS MR I I, [ AR A AN B ik i 7 O A
REZE R —BUAL . EVFZEEIX, 1R IR X i R AT R B3 0 5 LAk
%, ANEHR IR AR R R AT 4 flln, EPRABGERENZSR, R
Wi FEIK AT, WIAFGRGE, (HFE B oA SR DR e ps A i
KA RN PRIZE 2438 XL SR o Rl & OB I, FE(ER T, X+
RELEGS A HERBOZ W b7 1“7, RERR 7RG BB MEE
o NIZH R T LASE, JEBEE AT LA V2 A IMZoR AT 5 55 B0 BUE 4L, sk
AT R BN T RN & o IR BRI IRE ] (g FEFIAR AL A 2 S, )
e SRR B T LM F L. *© SRR PE RS B R (R 3, RS
ke, PHURANTIIESZ . BEAh, X ARG Rt it S [E B AL .

59. A LEEE XA SRV XHRI OTFHOE L AT IR AL, R B AR A IR
2008 FflfalLE, F/RZHUN 1 IEBRL (H A ST E B W B X 5
BB T ARSI LR R . O TR, WA R B 3 AT A AR,
VEHAR LRI, A B O NHE T B SR A k. 0 P EIEME T
VR 2 IRk Bl R B2 5 55, IR R RAE fir AT HAth 70k SRR 15 BL R A4 78
Vo O fHZ, PP A R R R R i 45, 33K 2k 2 2R 745 s
ERMEERE T TR B A AR Rk ™

60. FEZUF. Ao LB 2 RYE  (Qfr. e KOCHBUR E bRz
2) ERVCE ) HEME -ANRM(D.GIFHIET), BRSIMNNERE X%

GE.17-00770

See City of Miami v. Bank of America Corp, in The United States Court of Appeals for the Eleventh
Circuit, case No. 14-14543,

See Absa Bank Limited v. Moore and Another (CCT 03/16), Constitutional Court of South Africa.

Colau and Alemany, Mortgaged Lives, pp. 165-167.

7 See Ireland, Land and Conveyancing Law Reform Act 2009 and National Asset Management Agency

Act 2009,

Bruno Martins, Eduardo Lundberg and Tony Takeda, “Housing finance in Brazil: institutional
improvements and recent developments” , Inter-American Development Bank Working Paper, No.
269 (2011), pp. 8-9. Awvailable from www.iadb.org/document.cfm? pubDetail=1&id=36411946.

Tien Foo Sing, Yonglin Wang and Daxuan Zhao, “Impact of foreclosure laws on mortgage loan
supply and performance” , 10 September 2016. Available from
https://papers.ssrn.com/sol3/papers.cfm? abstract_id=2837333,

Colau and Alemany, Mortgaged Lives, pp. 165-167.

17


http://www.iadb.org/document.cfm?pubDetail=1&id=36411946

A/HRC/34/51

18

FE R AT LTSN B PR SRAG A 1. T PEBEE IS, ROSRIEANEAIR
AT BSAT URIARE P BB RD, R AT 1A S22 i B A S Ho At bR 3. FEIX A
DN, ZRINN, NSRBI FNERYER BB 2] TR TR
N, R (ALY E TR BURIbRRE, SIS T B HA ol e (Rl B8 F 37
FRBEILAUR TSI o T BRI, PP R (R L IE A AR
ASEHERIZ, FFE] B ORITA N, AR HURA S FERIE I, #EAA S
*X » 72

61, (ERXMIENLT, IR NREW B QAT 202 B BRI DK
B AL A G OL R, IEIBBUNUE AT B (A T REIE N E X TR 2 — a2
FIANRG  BUE R BRSO ST IE L D BUR LSS T, Ay 2R A 2 A A
BOHUFIAE A o B S A B ORISR X — 1) e Rpldhe 5 53008, REIRE N IRE 5
VR AR AR DT A 5 SR A Rd i, XM ] 28 WS A A2 32 21 L2 4 Ty
1 [ A B A L e AASCATLA £ o 2 B A% [ AR 2

Tl 5 AR

62. BT BLI TR LA ABTE, DAL A R 2 SR R, 2%
@A, I AR AT AAREE N GE A ST R RS 1 s e A R IR AL
M.

63. TR ABGHERN D EZMEIE (TRl 5 AR St a E “ Ok
o BEEAMANE HERIE W) o ERET A (@) FEA LFH A
ARICARLG (b)) LR A SoER ARG, T ikt G i AR ERAE A F AR
Mis (C) & EA X35 MR HFHENMPARILH R BRGH BB . (KA
[E A ERE2L)) IR R SR ARIHEZE Rl 74 T 53 Jsd A b SR R < OR A7 [R B 28
WIWHARL, Il SRIBABAT N, " 2006 4F BB A FE AR SHRI S SmlE
BORT (BRELZT) SO (RTUEBBREND) KPR Ak 2o A0 B ] gl A\ ok
AT USRS T — A FEHESE . 1,200 2N C 28 T ZEN, At
B PRIk 45 Tl Ege.

64. S NATEORBGE BB TRk 5 AR EEAE, SRS R e Bk KR
MEERTT, A 24 P AT AR 2 5 38 g b = A o 0 1 A R bk A<
IS B, BB AR A AA R S R T A PR R
A MUEC A b5 = P B3 05 T AR o [ PiE 2 B O S L R A 0 M T ke o

72

73

WADE A BRI ZE R4y, 1.D.G. F®mIEF, 5 111 K.
WL P4 KR8 M B SR 4 (1992) 5 —MetE I, &5 7 B
See www.unglobalcompact.org/what-is-gc/mission/principles/principle-1.

See www.unglobalcompact.org/take-action/action/responsible-investment.

GE.17-00770


file:///C:/Users/isomova/AppData/Local/Temp/www.unglobalcompact.org/what-is-gc/mission/principles/principle-1

A/HRC/34/51

959 1t F B AT I, BOAALFEAAL, R332 A3 b BN AE BEAS T 7 8 v P A 4%
R ER . 7

65. AIREALAF. PUAAARNBRLA RIS E DT IR A J 118 5 2 ot
TR E , BB A, R R ARG 40 b5 i . 355 AN
Pt 8wt B o ml AL 2 SUERIBGH EBOR, W P E R BAEN, 5 S8R
A b3 A 2 FT@ MRS AT 225 8 HARI3AT -

66. LD AR LRk 5 ANBUR & 07 8 R JUARBIR AR B H A T, A
T M E UL A 55 T8 I P B8 A s R 95 B R A ML G AL AR 1) 75 5K A5 21
TR, FFALHESEIUAE B AT (2030 BUEE) AT CHrmiiE) o

X 55 &R AL B BLER R Xt

67. XL D3 e R L A B RO AR AR I S SCHF R, TR X A s
BURT BE 20035 NI 7 SRAE R0 . 2008 4 4x il fa il i F TR ROHAT A 4 i
BRI S I i [ fE L 32 3 38 SR PR B SC i . S5t b, VR 2 [ SXBUR K
JEHI VAR 5 5. Bk, FRAT 4R BB N A TR “ SR At
w7, A E AT T 3 R, IR AR W < R 2 0 AT
S, RIS T T T A AR TR () A R B B RCE T R BE R T

68. JRE WL, — ey AN E SKBUR O A6 AL 3R B AR 213 FR 4 b A IR
NZRESHRRETTRSRAHE DS (5 . [ SRR E KR AR TR, $R8t T —
ST R, F /DT LB i B ) b A A S

69. FENN U PRI GTH AT I, 2k S AN ZE 2 e ML A i X st
VR ARG R B AL S IR R, IO IGAE IS EAE B R . T IR Y
JEAESLHEEE L ACRIRE, LA SR T IH. " XA X B SO % 7%
VEBERRIEL, IR R E K BUR & R BORE T E R I SRS TR . R

GE.17-00770

75

76

7

78

79

W, Tajinder Singh, EFRIEFFEHZE RaHARFL K, “ I10SCO initiatives and the challenges
going forward” , iEF o B PRI HSF R RS ERKTE, 2016 45 H 23 H, HiflsE
JRJEE . Available from www.iosco.org/library/speeches/pdf/20160523-Tajinder-Singh.pdf.

See International Bank for Reconstruction and Development and World Bank Group, “World Bank
Group support for housing finance” . See also Aalbers, The Financialization of Housing, p. 73

See Aalbers, The Financialization of Housing, p. 73.

See Autonomous Region of Catalonia, Spain, Ley 24/2015, de 29 de julio, de medidas urgentes para
afrontar la emergencia en el &nbito de la vivienda y la pobreza energética, arts. 2, 3 and 4, and
Regional Government of Andalusia, Decreto-Ley 6/2013, de 9 de abril, de medidas para asegurar el
cumplimiento de la Funcié Social de la Vivienda.

See www.boe.es/diario_boe/txt.php? id=BOE-A-2015-6831 (BOE-A-2015-6831, 19 June 2015),
and www.hoe.es/diario_boe/txt.php? id=BOE-A-2016-5337, (BOE-A-2016-5337, 3 June 2016).

19


http://www.boe.es/diario_boe/txt.php?id=BOE-A-2015-6831
http://www.boe.es/diario_boe/txt.php?id=BOE-A-2016-5337

A/HRC/34/51

20

[N, FAEMRED R EIE R UG- M ZA0%, HRE MRS B2 M
#wit, ¥

70.  ELEBEAHWR) . AL FEERSR . ZR ERIBR S AL P 1 — L [ 500 A N SE
(R 53 = AT R NS KON B GUERAG LE L4 S0 15% 4T 55 8. ©
I e St 2 B B AAE T 1% MR, T E N AN, DU R
U IRAE 3 37 40 20,000 B4 8 b3 2 1 Al e A IZXSERFR PTG 11 IS
BE TG HE. ©

71, (R ARH T X R TR SAT T AR W AE L 18% 0 B A s R, %
FEX B ek EANB B N AR ERERL, N T AN RSN A 1E
Pro RSP A R o G LA TR () BB X ST T B LB, %
HHEAEAE B T E AW R A BE BN E, (£ 2013 SFAIEARMERL, Xt BEA o
B 20%, ° EREAEE, R BN R KR 4 5
77 W EABATIAEY 1% P S i B, W SRAE AR Y R, WU 109% 11
it o

72, —LESEURT R E R U BRI i T R 21 B 1T 2 SR R AT
DGR BUE R BYE R INE . a0, BIR RANEBUR 1 53R BUR ) 5 98 13
ABRMETRAICT B 1.5 FNRET K MAER . RN E AR K E i

80

86

See Clara Blanchar, “Catalufa recupera la ley contra los desahucios que anul&el
Constitucional” , EIl Pa#, 22 December 2016.

British Columbia, Ministry of Finance, “Additional property transfer tax on residential property
transfers to foreign entities in the Greater Vancouver Regional District: Property Transfer Tax Act”
(27 July 2016).  Available from www2.gov.bc.ca/assets/gov/taxes/property-taxes/property-transfer-
tax/forms-publications/is-006-additional-property-transfer-tax-foreign-entities-vancouver.pdf.

See City of Vancouver, “Empty homestax” . Available from http://vancouver.ca’lhome-property-
development/empty-homes-tax.aspx.

A F.

See Sock-Yong Phang and Matthias Helbie, “Housing policies in Singapore” , Asian
Development Bank Institute Working Papers, No. 559 (Tokyo, Asian Development Bank Institute,
2016). Available from www.adb.org/sites/default/files/publication/181599/adbi-wp559.pdf.

Andrew Heywood and Paul Hackett, “The case for property tax speculation” , Smith Institute
discussion paper (Smith Institute, 2013), p.12. Available from
https://smithinstitutethinktank.files.wordpress.com/2014/11/the-case-for-a-property-speculation-
tax.pdf,

A F.

GE.17-00770


https://smithinstitutethinktank.files.wordpress.com/2014/11/the-case-for-a-property-speculation-tax.pdf
https://smithinstitutethinktank.files.wordpress.com/2014/11/the-case-for-a-property-speculation-tax.pdf

A/HRC/34/51

BT —ANRHE KM R O HABBURFERIF R AN —E O EE . 16
BT KBS AT, BRI L AR 35% I H s R R BB M &, *

73, USSR AUE SR, A R RGE MR B, b
“ERE 052 AR R RIAT (5 AR USRI CE , BRI R B 6%
FB R FOUUB R0 BIRL. Boh, 2RI F AP LA LI B AT I 220
R E 53 Y IR PS5 40 (RO SRR IR R IF, R A5
S IR B T3 NN TR R 5%, DA BB AT PR K R, 5
“HAIT R ©

74, EFAULAESAT TR, AR R0 DR
eI O R EESR AR SN2 o K TR SRR BTN
WV F S, BGOSR s R R 35 A £ R R R O

X

LEICFNEW: AUEEAERS

75. REBLERMRDIARBROER, EEFNENEERTENMKE
8, RAERLEIANTIIREET ARSERINSFENSERR. RS
wHEREX—EEE ARG HENAERKIEE LRGRILE. BaiRZ
B, ERNEXEEHIHREERRGRIAEN, HFEZIALXNIE, E£F
FERITMEMAEINESIEMS ST, BEL% 2030 FRIAABESEENBIRERHR
WIHEERMBEMSKERRE.

76. ITEZEREETIRNERZEFINHIANTS, FHRBRBMELTS, £
ABRZEMNEELERN. BERNREEFRMEHZIM, REFZETITHEM
B, MRITAEMIATREE, BENERIE SN, Ml T i
NRZEEEFIENAR. AERMIFHEFSMALTRIRE, EIRIHHF
& RS % SLE HEBRRIRFRX RE Z EAFE—MEN T .

77. $ERIREREIN, SEHNERFRAILINNE, UEREEHRAEHNE
B BFOARH SIRREMERERX FEIARN S . XEENEERMERMED]
ZEHXRFR, BIESEANBAEE—VIHNBRR, MAR—MHEX ST 2
X%, FAiRESAN, BXR. ARITHE. ERRFMEARSRHEENS. ER

GE.17-00770

87

88

89

See Centre for Affordable Housing Finance in Africa, “2014 Yearbook: housing finance in Africa: a
review of some of Africa’s housing finance markets” (South Africa, November 2014), Available
from www.housingfinanceafrica.org/wp-content/uploads/2014/11/CAHF-14.11.2014-small.pdf .

See Dave Hill, “Sadig Khan sets out key plans for more ‘genuinely affordable’ London homes” ,
Guardian, 29 November 2016,

See Hilary Osborne, “Poor doors: the segregation of London’s inner-city flat dwellers” ,
Guardian, 25 July 2014,
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