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' to the United NationsFepresentatrve or Kulra$ -.......,.......-=---
addressed ho the Secretary-General

on the occasion of convening the sixth special session of the Geneltal Assenbly '
I should like to desclibe some of the measures that ny Governnent has taken in the

past and intends to takL' in the near future to promote development in tbe
d.evelopi.ng countrie s.

TheGovelrnnentofKuwaltestablishedthetr.undfolAlabEconoroicDeve}opment
in 196I to promote development in the Arab vor]-d' It also participated in the

Arab Fund for Economic and Social- Development '

Kuwait participated in the Arab Bank for Econonic Development in Africa and

the Technical Assistance I'und.

Kuwalt submitted- a draft resolution to set up an econonic and social
d.evelopnent and solidarity fund for the non-aligned countries which was adopted

by the Fourth Conference of Heads of State or Governnent ' V

KuwaitisalsoseekingtoformutatemeasuTesforallevj.atingthedifficulties
confronted by developing countries as a result of recent developments '

ASafirststepinthisdirectionandinaccordanceffithadecisionadopted
by the l{uvait i Councit of }4inisters on 1? llarch 19?l+' the Governrnent of Kuwait

submitted a bil-1 to the ltrational Assembly lhich provides for raising the capital
of the Kuwait Fund for Arab Economic Development tron $5oo nillion to mtre than
g:,ooo r"irri.". Under its new constituent the Fund vi1l extend economj'c and

tectrnical- aid to the developing countries r^rhile in its o1d fonn its activities r'rere

confined to the Arab countries. The Fund can bo]'row up to tvice its capitel pfus
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reserves, thus bringing its lending potential to the developing countries up to
more than jifO 

"OOO 
nillion, The new Kuwait Fund for Economic Devel,oTDent viIl be

the most ind.epend.ent international aid institution because it can extend aid
to any developing country regardless of its ideol-ogicaf and politi.cal cond.itions.

Kur,rait was the only developing country to participate in the four
replenishments of the International- Development Association and made available
its contribution to the fourth replenishment ahead. of nany other countributcrs.

The capital narkets of Kuwait have been accessible to the Idorld lank since
1968, The Bank borrowed $500 niltion from the capital markets of Kuwait, thus
increasing its resources and delivery capacity to provide aid to the developing
countri.es. The llor.ld Bank can always have access to the capital market s of Kuwait
foa the purlose of financing development projects in the developing countries.

'rrha ^.r'oh 
naarar ^nnant Bank wilf for the first time offer its bonds for

sale in the Kuwait i rnarket during this month. This is the first tine that the
Bank borror,rs outside the traditiona.l markets in the United states and Europe "

I should, be grateful if you would have the text of this letter circulated
as an officiaL docunent of the General Assernbly.

(Sisned) Abdalla BISHARA
Anbassador, Pernanent Representative of the

state of Kuwait to the united Nations




