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Slxteenth report of the Adv isory Commitiee on Administrative and Budge’cary
Questions to the twelith sessicn f The General ASSembDLy

1. The Advisory Ccmmittee on AﬂjinistratiVe and:Budgetary Questlons has examine(
the financlal report ahd acecunts [6f the United Nations Korean Reconstruction '
Ageney for the financial year ended 30 June 1957 and the related report of the
Board of Auditors (A/3696) i/ It hes alsoleonsidered a separate memorandum of the
Board of Auditors, which deals ma inly with th? routine of administration,

2. No contributions”were,pledge by Governments du:cinb finencial year ended

30 June 1957. Howaver, aﬁ thaﬁ dete the total income recelved by UNKRA from its
inception amownted to $147 millich, of which $1u5 million had been committed,
thereby reducing the unobligéted‘-alance of fﬁnds +o epproximetely $i million.
The latter sum includes $1° milli-- which ia reserVGd for administrative,
operational and liqpiﬁation axpﬂ-*ea during ﬁpa ;inancial year\1957-1958. Thus,
there remains a balance of 43 mi L ‘ '

or for contingencies. I

5. The report of ‘the Board of Auditors des¢Vibes, in peregrephs & to 10, two
claims which UNKRA had maae o tﬁe Repdblic of Kbrea concerning the refund of

iwpert duties and commodity ta&el, as weﬂl as & further claim arieing from the
rate of exchange used by the Government in making credits to the Agency's

counterpart fupds. The Agent General esﬁimates ‘the smount recoverable for taxea

1

on avdﬁiaﬁie.fdr inereases in current projects
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end duties levied at the hwan eqnivalent of $1,876,000 and, while the exact j

figure is the subject of current negotiabtlons, the Advisory Commltiee is informéd
that the Republic of Korea has ackn@wledged the ‘obligatien and will make

_ settlement, The claim for additionel deposits to the counterpart iunds is the
hwan squivalent of $4,760,000, The Committes understands that in this case alsg
the Govermment intends to teke the necessary steps to resolve the guestion. 1
h, There ere no other points in the finencisl and audit reports under review n
which-the Aﬂviaory Committee deaires to offer comment. From an adminigirative
financial point of view, there sppeers to be setisfactory progress towards the
completion of'this-p:ogramma,
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