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l. The Advisory Coram:l. ttee on A istrati -ire ' and, :audgetary Q.uestions has ~aminet 
, . 'I I ~ . ' 

the financial report and accounts of the united Nations Korean Reconstruction 
, 'I . ' 

Agency for the fin004cial year end d 30 Jux;.e' l957:and the related report of the 

Board of Auditors (A/3696) .Y It as also' con~iderea a separate memorandum of the 

Board of Auditors, which deals ma~nli witi th~ r¢utine of administration, 
;I ' ,, 

2. No contributions .were ;pledge· by Gov!in'lJm~nts during financial year ended 
I , • , , 

30 June 1957. However 1 at that te the total. income received by tmKRA from its 
' I " 

inception amounted to $147 millie 1 of which $J.4!l million had been committed, 
'I ' 

thereby reducing the \lD.Obligated I alance pi :f'j.!nds to ap;proXilllately $4 million. 

The latter sum includes $1 milli ~1hiah if! reserved for ad:niniatrative, 
• I 'I ;: 

operational. and l-iquidation exp es duribg the ·rLnencial year 1957•:!.958. Thus, 
1 , I ' , 

there remains a balance of $3 mi , on av~la'ttle if'or increases in current projects 

or for contingencies.· I· ' " ' 
3. The report of _the Bo.~d of :uditora ,!deaJrib.es1 in paragraphs 8 to 101 two 

' ;; ' " 

claims which UNKRA had made to t e Republic ~f l{oraa concerning the refund of 
.i 

tmport duties and commodity taxa 1 as wejp. as a further claim arising from the 
' ' " ·: :· :! ' 

rate of exchange uaedi by t:tte Govfrtllllent in'. making credits to the Agency's 

counterpart f~ds. The Agent G,eral estimates title amount recoverable for taxes 
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end duties levied at· the hwe.n eg_uivalent of $118761000 and1 while the exact i 
-· I figure is the subject of current negotiations, the Advisory Committee is informed 

that the Republic of Korea has acknowledged the obligation and will make 

settlement. The claim for addiCional deposits to the countEll'llal·t funds is the 
' . . 
!:,_~equivalent of $4,76o;ooo. Tlie CO!Illllittee understands that in this case alec! 

the GovernJ'Ilent intends to take the necessary steps to resolve the question. I 
4. There are no other points in the financial and audit reports under reView n 

. ' I • . . 

wh:tch. 'the Advisory Co!Il!Ilittee desi'l:'es to offer cO!Illllent. Froo an administrative 

financial :point,.~f'· Viewf .there al?J?;ars tp be satisfactory progress towards the 

. colllllletion of this :proe;ramme, 
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