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SUNNfJ1Y ULCOR] OF THE SEVEN HUNDRED MID FIFTEENTH IJBI:TIJ.rG

held on Thl~sday, 25 July 1974, at 3.30 p.m.

Nr. ArJIUlID P21:iotM

nTDUSTRIA1 DEVELOHllii:IT CO-OPEnATION (agenda item 17) (continued)
(E/5478, r./5545: E/55!:-6, E/5547, E/5548)

nT. NAIl; (Pcl:ist2.n), speaking as chairI!w.l1 of the Group 0: 77, said that the
Gl'OUp Has preparing [l., ur2.,ft resolution on <"l!enc12. ite~ 17.

The CHAIF0AH Gu{;gested that further discussion on the i ter.1 c~lOuld be
postponed pending tl1e submission of the dr2.ft resolution.

'l'HE UIPACT OF EUl'l.'IK".'l'IGNAL CORPORATIONS on TliE DEVELO!MENT PROC:8SS fUill OIT
INTlill.NATIONAL nELATIOnS (aeenda item 8) (continuec1).:;(E/AC.6/1.555)

Hr. NArK (P<'1:iston) said thcd informd consultations Irere tcJ:inc; pliJ.ce
and that the Group of 77 ':<.,0 c.t the find stage of preparing a c1r2.1t resolution on
agenda item 8.

The CHAlrJi.'l.lT invitee; the representative of Nexico to int:c'od1.'.ce crest
resolution E/i~C. 6/L.-5"5'5.

Nr. BAPf~lP (lIexico) s<:l.i(! that all the Latin American connirio::;
represented in the COlU1cil Here sponsors of the draft resolution (r/l'.C. 6/1. 555), "hich
'.12.13 an attempt to find C'. ~)l'ecise term to desi@late the enterpriseo ll:1t1er uiscussion.
The term proposed '\Inc based on etymolo[;ic8.1 principles and for thC'-t l)1.U'POSC the
Spanish .18.nguace \18.D one or the richest. 'fhe term "multinational cor)or01,tions ll h2,d
l:een 8.pplied both to ei:tc~:priGe8 operatinc in 2.n parts of the uOl'ld uit:ilOut O.

hOLle base and to tl co \/Lich I12..d a main ofj .ce in one country am' ~~r['nclles in other
count.l:ics, lor "hlclLche term ':tr2.11onaiioll<~1 corporations" \-las more c1escril)tiY8.
In L9.tin America enterlll'i,.:cG 11<.cl l~cen es~~abli811e<'l \·,!':lose concerns "ere different from
those of mul tjn::ltion['~ CO:c'lI0r<l.tion::.;, E\.[, normally ~'nclerstood, but ,;:i~OCC ctruchu'en
Here smilia..r; for exo.r.lplc, tl1.e mcmbern of ·:"'8 Ande8n Pact he.d crc::,::;cd
mul tinationD,l co:rpo:;:o.tionG cll,~oyillG iclent:Lc;'l.J. :~rcel.!o1J of action I!i t~lin ·CllC "..1'e2..

coucer:le,l· other C'l·C1.ll), .:;[ covntl'~.es j,L'l Centr.:1.1 2.1x1 Sout!1 Amel'icL'. :12.d :~crmeu

similar mul tinab.on9.1 cOl':?c'r::-.tiOi'G. In :c.cC, t'J(~, v.::.riO'l1s vievG 11,,(1 'been eXilrcssed
regardiilG the concc:yc 0:.: mul t.i.11;'1.ti01121 cor:90l'aticns cf,tablishcc1 1.'J.1l1cr -t~lC 8.erriS of
the Community. It liQuId cleal'l;y be cl;,;!sira'Jle to uce the term "tl'<:'..i'Cl1[1.tiol1al
corporations" for cnter::ri::3cc cper£'.tinc fro1Tl thei.l' home basGs 2.cr\.:SG l1::"tioncl
borders and 'reserve the '~Gl'm "mul tinc,tioDD,l cOl'porations" for ·c];oso ost<.,IJlishec1 by
agreement beh!een n ,mElber of cou.ntries Md opcrc>.til1r:; in accord<:'..l1cc 1:i th
prescribed conditions.

::./ Resumed from t;lC ilOth meeting.
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Hr. l'mRDI:::lT (CcnE.(;e:.) said thd mel!llierS ','!ould need time io o',,1.l(';;' t~lC draft
resolution, which ho..c1 0:.11:, just been circuldec~. '1'};o subject 0: :rcl '.;i:1o.tiond
corporations ...ras per~l2-:;-Js t:1e Qost impcrtrcr',t question under disct:SS:!..01: :,.t the present
session ana it '..ra, neccGse.:"Y to obte.iil 8. J'~al consensus on any Ctocisions 'bl:en by
the Council. He 'Vliohcc~ to enSi.rre that there ,·!oulC:; be no 10st1 of it.netllG ::::olloHinC
the report of the G~ou~ of Eminent Person~ to study the Impact 0: l~~ltino.tional

Corporations on Develo'r.1cnt o."l11 on Int<)l'nr.tiond J:elatiens (E/55CG/J:._c~(t.lb2Xk I r.nd II)).

11r. TEMBOIT:L. (S)~_i.n) ;:le.ic1 thf~t thE: rJrp.ft resolution V2.G <'J1 o..ttcri:,t to
provide terminological l)reci sion uhich \Jould 'Je of benefit to the COl:ncil. The
Latin AmericP.n cOtl.'1tries, F~ich for the mod p2Xt shared the s",nc 12.ncu.:-.Jc \!i til
Spain, demonstrated .:l LnG'co:"';}" of the Spanisll lr.l1fT,"~8i!e, together \lit;'
terminological pred,,,:.on, fl'Or.l \:~icL >b fe11m/-countrymen had mt~c:l to ].oo..:::-n.
He shared the Hexiccn l'ep:~G[;ent3.tivel" ccncenl ","'0::: preci:.;e uefiniJ~ion 2-Dd
supported the draft ):,c:Johi.tion.

Hr. A.S~ rill5.;;·,CJ (Ilrazil) s:::.id thc::t he ',lould refrain i':1.~orl] c0l1nc'1~inc on the
draft resolution. TIle- ·;,;~;Olrish representdive \T2.L correct ir! Gtr.tii1G tlw.t the
Latin American countries ;TCre fer the mod pz.rt Spenish-opeakinc. !.8 t:,c
representative of a cC't'.ntr'J not pQrt of th:::.t m,~jori ty but \Those lc-nGl.lD.ce - Portuguese ­
}]c.d the same Latin rootc, he :::.pprecio.ted the etymoloGical principlec 0": ;:llich the
term "transnation[~lll ;T<::'.C based.

,,":,H~r._S_'C~h-:!J.03r:I~ (Uni tee States of Americ2.) ?greGG \-ri tll the C2,no.l1io.11
representative th2.t tlw 05..L] ~!2.S to obt2.in [~ zenuine consen3Uf: so t:lGt t:w
important \,rork of the 1Jni ted H2.tionc in. the belt: of mul tinationd cor~)orntionG

coula proceed. He :rOt~lc! l:L:~c to exC',rr.ine the ()r':-.j~t resolution ui t:lce.:1.'C; 1'0 \ras not
sure if it wan vice for the COt'.:lC-il to t:r;y to lCGi~late in tl1e ::"iclc1 -y~' te:tminolog'j,
particularly in viev of t>c ,·.'idesprea.<2 tlG8 of t11C: '~crm "mul tine,timl']. cC:'lJ:')l'o.ticnc U

in bc:siness c.nd other ::ielGs. Tiie 2.i'propriate conrse migllt be to rc::'cr '~:le ctrd't
resolution to an intcr-sessionel commi tter-; and ccn:Jider the rna-ttel' i\'.rtllCr o.Jc 8.

futur8 meeting.

Mr. m:;S·J....:..."'RBiT~~O (Union of Sovipt ;3oci".lif3t'Rccyublic~;) :,;~·.id tJ'.o.t -:;ho subject
of mul tinatiom.l cor~)o-i~~.tions '\.1:'.8 j;Jost :i.r::IJOrtr,nc and EllOulrl ::~ cOllciu.erct~
seriously oy the Council. 1.Jni'ortun0.tely, he h".d t]jQ ir.rpreEJ:Jion tlt2.t t:,c COEJrl1ittee
11r.1U noT. yet embarkcc1 l'~)On ;:. 'busine:Js-li~:c r1iHCt188ion of the quc8-Gion, different
~pproache:::; .rere bein: (l.('Ol:tG(~ 1;111: ~', C0!lstl'uctive decision H"'.S nec(1c't' \!lJiC;l FOulc1
help in the establishment of -the ne\l iFt8rn;:'ttional ('collomi c orCor llecide(l ,-'pon "by
thr:> General Asset:1bl~; d it:J sixth specid ~cc;s.i.on (resoluLion 52GJ. U.J-·~I; [',Del

:' 202 (" VI'\ '\") .. .;>-) J •

Statements ha<'l been m2'(~c a])out the ~:~~:ln::"::;h l:'.!"\[?l.w.{;e \!hich ['.~)plietl cquoll:r to
RU8sian. It \-tas no ~ Hort]1 Hilil,:! ar.n:u.in{~ ".b01,t './1I:,.t. t!J(;. enter:rriGcs il~ qyc:.;tion
should be culled; t~'e COn11TJi, ttec, c'.s iTell LLf; the GrmJ}) of Eminent ~"crGonG, l:n8\.'
perfectly \-Tell ':That ::inl! of entcrpl'iCe8 it il2.fl oiscuGsing. It \I8.:J important not to
lOGe sight of tlle mo.in nirn, no.mely, to sto;J hlto~:f(>rcnce b:y mul tine:. tionc.l
corporations in the cOr:l()Gtic aif<cir~; of hc'nt countl'ies e.nd to control -t;lOir
activities.

He ur£"ed the Gro'..lp 1)1 Tf to prep[lT8 theil' c1l'o.ft resolution \Ii t:l c::pedition.
Some members micht 'to:; illterQstec1 in r1elo.;yin['; a c1cciGion lmt he '.TaG stu'e there \-Tere
ot!lers ready to rc,v::;l ['. Golution to tllC Ilr00lcm.
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~~..:-il6Ev~J_ :i-;I;.ITO (~}r2.2:il) ndd that the Ccuncil had <1 heavy 2.['en(;2. u;lich
included m2.ny import2.nt (1llcotionr, ne8dinb' c2.reful consideration. Tl:c Grolll) of 77
bad h;:~d to give i k ,'l-t-Gontion to 2 number of diiferent issues, and cne re~.8011 for
the clel2.y in draftinrs i t:~ rCfJQlution hiv] been tllG desire to diccuos tJ,c contento \lith
0ther groupe., incl\l(!:~nc i;~le f'ocidist c01.mtric::.~. The Group of '{7 jci:'.cl ['iven strone
lC8.dership to tile Unt tee; Hv.tiol1s in the field 'of economic advaEco, 2.n0 -I;;lO:i.'O '\TC'.G no
lack of Hill to procooe1 2.;j rapidly as possible ,ri tIl the subject lmc1cl' c1iscufwion.

i'll'. I1EhAlTS ('tini tcC:: ICi.nnx10m) agreed tTi t}'l the Soviet reprcsont"tivc concerninG'
the necc1 for expedl-:t·i~n. It Hould ce hclpfl1~ if the Group of 77 couJ.d fjOe;: the viei's
of other group" in.fOI'1:1C'.lly !wlorc suomitting the drnfi resolution to tilo COlTIt'1ittee.

r'r 1"1" (p~l __; <'-l-~n') <"',:'.il1 t 11['.t tlle GrOu._D of 77 wou.ld t21:o into <,.cco1.mt the_·l_._j..::.:....;,~ \ ' ..... __ 1.) !I..~ ,..., .... 1 ...

vic,vs cxpr(.<J3CU l:;)r nCt'1IJcrr' of the Commi ~tec.




