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1. The General Assembly, at its 8035rd plerary meeting on 22 September 1959,
alloceted the following items of its agenda to the Second Committee:

Ttem 30. "Economic development of under-developed countries: g

(&)} Report by the Secretary-General on measures teken by the |
Governments of Member States to further the econcmic
development of under-developed countries in accordance
with General Assembly resolution 1316 (XTIT);

(b) Progress in the field of fipancing the econcmic development
- of under-developed countries.”

Item 12. "Report of the Economic and Sociel Council (Chepters II, iII,
IV and V)."

2. _The Second Committee dealt with part B of chapter IIT of the report;; of the
" Economic and Social Council under agende ltems 29, Progress and opera.tio#s of the
Special Fund, amd 31, Programmes of technical assistance, and its report%s (A /4245
and A/4287 respectively) were comsidersd by the General Assembly at its i
84lst plenary meeting on 20 Hovember 1959 ' "
3. The Committee hed agreed at ite 582nd meeting to have a single general debate
on items 30 apnd 12 which would be followed by the discussion of the va.rié)u draft
resolutions submitted. The present report, therefore deals with item 30;, "Eeonoml ¢
development of under-developed coumtries”, and with item 12, "Report of the

. EBconomic and Soclal Council" (chepters II; III, part 4; IV and V).
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L. The Committee considered these items during thirty-rour meetings held on
28 October,,e' Novém’oer and from 5 November to 4 December 1959 (605th, éogth and
612th to 643rd meetinge). The first elghteen meetings were devoted to the
general debate, in vwhich sixty-seven delegations took part, following an
introductory stetement by the Under-Secretary for Econcmice and Social

Affairs (A/C.2/L.422), |

2. The Committee had before it the report of the Economic and Social Gouncil;l'/
an analyticé,l suminarj prepared by the Becre‘tary-(}eneral of various suggested
meeng of a.c'celerafing economic growth in less developed countries through
in‘ternational-action, ﬁhichrhad been tranamitted to the Genefal Agsenbly by the
Economic and Social Council (A/‘h?ll)l;. and e report by thé Secfe‘tary—(}enera.l on
measures taken by the Governments of lMember States to further the economlc
development of u.naer-developed countries in accordance with General Agsenbly
resolution 1316 (XIII) (A/4220, Corr.l, (English only), Corr.2, (French and
Russian only), Corr. 3, (Spanieh only), and A/4220/Add.1 and 2).

6. The following draft resolutions were received by the Committes:

(a) Draft resolution submitted by Denmerk, OGreece, Italy, Japan,
the Netherlends, Norway, the Fhilippines, the Sudan and Sweden
(A/Ce2/L.410 and Add.1) on the "Internationel Development
Associgtion™,

Amendments to the above draft resolution submltted by
Uruguay (4/C.2/L.444 and Rev.l and 2).

(b) Draft resclution submitted by Bulgeria, Czechoslovakie and Poland
(8/Ce2/1.429 and Rev.l and Corr.l (Spanish only}, and Rev.2 and
Rev.2/Corr.l (French end Spenish only)) on "The Strengthening snd
Development of the World Market and the Improvement of the Trade °
Conditions of the Economically Less Developed Countries".

Amendments to the above draft resolution or to the revised draft
resolution were submitted by Liberis (A/C.2/L.h45), by the United

" Kingdom of Great Britein and Northern Ireland (A4/C.2/L.k47 and Rev.l)
and by India (A/C.2/L.h43 and Rev.l), and an orel amendment by
New Zealand (see A/C.2/SR.634).

(c) Draft resolution submitbed by Argentina, Chile, Frence end
Greece (A/C.2/T.436 and Rev.l and 2) on 'Development of .
International Trade and International Commodity Froblems .

Amendmen‘c.s 40 the second revised text of the above draft resolution
submitted by the Wetherlands (4/C.2/L.449) and by Ecusdor (4/C.2/L.450).

y Official Records of the General Assembly, Fourteenth Session,
Supplement No. 3 (A/4143). : . /
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-the Sudan, Thalland, Tunisia, Turkey, ‘the United Areb Republic
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Draft resolution submitted by Brazil, Burma, Cambodia, Ceylon;)
Ethiopls, Ghena, Indonesla, Pakistan, the United Arab Republid
ard Yugoslavia (A/C.2/L.457 and Add.1-2, L.457/Rev.i/Add.l and
Corr.l) on "intermational Measures to Assist in Offsetting |
Fluctuations in Commodity Prices". N

"

Amendment to the above draft resolution submitted by Uruguey ﬂ
(AfC.2/1.b51). T

Draft resolution submitted by Afghanistan, Bolivia, Burme, Cembodia,
Ceylon, Chile, Costa Rica, Cuba, Bcusdor, El Saivador, Ethiopia,
the Federation of Malaya, Chexns, Greece, Guatemals., Guinea, Haiti,
Honduras, Iceland, Indle, Indonesia, lran, irad, Jordan, LAos,
Lebanon, Liberie, Libya, Mexico, Morocco, Nepal, the Netherlands,
Norway, Pakistan, Papame, Paraguey, the Philippines, Saudi Arxgbisa,

-

Uruguay, Venezuels, Yemen and YUg0sSlavie (A/C«2/L.d51 and AddL)
on & "United Nations Capital Development Fund”. :
Draft resolution submitted by Albania, Czechoslovakia and Romajpia
(4/C.2/1.432 and Add.l and Rev.l and £ of which Uruguay also Wes a
sponsor) on-"Possibilitles of Intermstiomal Co-operation in ﬂ;e

Field of the Development of the Petroleum Industry in the Under-
Developed Countries”.

Amendments to the originel text of the above draft resolutlon |
submitted by Uruguey (A/C.2/L.k43).

Draft resolution submitted by Bolivia, Cuba, Mexico and Venezuels
(A/C.2/1..435 and Add.1 and 2, and Rev.l) on "Agrarien Reform e

Draft resolution submitted by Ceylon, the Federabion of Malaya),
Heiti, _Iren, Iiberia, Mexico, Thailend, Tunigia, Turkey and the
United otates of Americe (A/C.2/L..30) on "Industrial DeveloprqEnt s
Fenks and Corporations”. i

Draft resolution submitted by Austria, Bolivia, Burms, Cambodia,
Ceylon, Costs Riea, Cuba, Demmark, Ghena, Greece, Guatemala, .

Heiti, Homduras, Tcelend, Indis, Indonesie, Irag, Jordan, Iaos,
Lebanon, Liberia, Libya, Mexico, Moroceo,  Nepal, Norwsy, a
the Netherlands, Papams, the Philippines, Saudl Arabia, Swedem,
Thalland, Tunisie, the United Arab Republic, Uruguay, Veneszuels,
Yemen and Yugoslavia (A/C.2/L.430 arnd Add.1-4) on "World Eccnomle
Development’ . g

Draft resoluilon submitied by Bulssris and Czechoslovakia i
(A/c.2/L.441. and Rev.l) on "Development of Scientific end Techhical
Co-operation and Exchange of Experience”.

Amendment to the ghove draft resoiution submitted by Australis|
(a/c.2/L.452), and oral smendment submitted by the representative
of the United Kingdom (see A/C.2/8R.639). .

- ‘
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(k) Draft resolution submitted by Avgentina, Bolivia, Brazll, Chile,
Colombie, Costa Rica, Cuba, Feuador, Bl Salvador, Guatemala,
Hondures, Mexico, Wicaragua, Pamams, Paraguay, Urugusy and
Venezuela (A/C+2/L.43%42 and Corr.l) on & "latin American Common
Market".

(1) Draft resolution submitted by Bolivia, Brazil, Burma, Ceylom,
Colcmbia, Coste Rica, Cuba, El Salvador, the Federa-bion of ¥alaysa,
France! Ghens., Beitl, indie, Indonesia, Irag, Itely, Jordan,
Lebanon, Libye, Mexico, Morocco, the Netherlandg, Wlcaragua,
Pelkistan, Papaxa, Saudi Arabia, the Sudan, Tunisia. the United

Arab Republie, Uruguay, Venezuela.LYemen and Yugosla,via.
]A?C.E?L- I35 and Rev.1) on a "Commission for lndustriadl Developmen‘b .
Amendments to the above dra.ft resolution submitied by Afgha.nia'ba.n,

Argentins, Chile, Guetemala, Iiberia end Spain (4/C.2/L.
by Camada (A/C.2/L.L5E) end by Ireland (A/C.2/L.456}.
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Te The draeft resolution submitted by Dermark, Greece, Italy, the Ne-bhe?‘*land.s,
Norway, the Fhilippines, Suden end Sweden (A/C.2/L.k40) and elso by Japan who
became a sponsor subsequently (A/C.E/L.hlLO/Addol) was received by the Cogmltiee
at its 62Lth meeting. By 1%, the General Assembly would, in the 'preamblé, (1)
express 1ts mizidfu.‘l.ness of the determinstion of the United Nations, as ekpressed
in ivs Charter, to promote social progress and better stendards of life bi1:1
lgrger freedom, and for these ends, to employ international mechinery foE the
promotion of economic anc‘l- social advencement of all peoples; and (2) recall.the
General Assembly's interest in new forme of international financing for
purpose of sccelerating 'bhe“econbmic development of under-developed co |
In the operative part, the Asserbly would: (1) welcome the decision in
taken at the recent snnuel meeting of the Board of Governcra of ' the International
Bank for Reconstruction and Development to establish en Tunternational qualopmen'h
Associetion as an affiliste of the Bank; (2) express the belief thet thé ney
affillate of the Internstionsl Benk vould provide under-developed c_oun-bz*:l.es with
typee of financing not hltherto avellsble from e multilateral agency, aﬂ]ﬂ vhich
whilé stimulating economic development, would fend to ease their belancg of
payments position; (3) express the hope thet edequate provisions will b made
end appropriste procedures adopted for a close working relationship and }effective
co-ordinetion end consultetlons between the International Development A ;Boc:l.a,tiOn
and the United Netlons; esnd (4) request the Secretary-General %o transmi'b to the
President of the Internationel Bank, for communicetion to the Execptiverinirec-bors
of the Bank, the records of the debates of the Generel Assenmbly on that lzl gubject
et ite present session.

8, The Commlttee considered this draft resolution et its 627th and 62$
meetings.

9. Uruguey sutmitted en emendment (A/C.2/L.kbh) by which the folloving words
would be added at the end of operative paragraph 3: "end the eppropriaje

rinciple

specialized agencies".
10, At the 628th meeting the representative of Uruguey revised his e.me%dment

to leave operetive paregraph 5 unchenged and to ingert e new operative haragraph
immedietely after it, reading as follows (A/C.2/L.hsl/Rev.1): "Also cs,j 8
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attention to the desirability of establishing appropriate relations between the
Internationa.l Development Aesocie,tion and the existing specialized agencles,

as suita.ble, _

11. The representative of Argentine. suggested that the word "believes" in
operative paragraph 2 should ‘be reple.ced by "expresses the hope"; and the
representative of Belgium the.t the words "a multilateral agency” be replaced by'
mul‘bile.tere.l e.gencies .

12. The sponsors a.ecep‘bed 'bhe amendment by Uruguzy and the euggestions by

Argentine and Belgium, the amendment by Uruguey heving been slightliy wodified
(A/c, 2/L hhh/aev.a) to read as follows: "Calls attentlon to the desirability of
appropriate rela.tions between the Intermaticmal Development Associaticn and the
specialized agencies end. the Internationael Atomic Energy Agency, es suiteble, .
13, The gponsors also accepted & proposal by Argentine thet the necessary chenges
should be made so that operative raragraph 1 might become the firel preambular
paragraph, _iQe. by changing the word "welcomes" to "welcoming”.

14, The Committee then edcpted the joint drafi 'res,olution (A/C.E/L.MO and Add.1),
as amended, by 57 votes to none, with 11 abstentions.

15. The Commitiee, therefore, recommends o the Gsperal Assembly the adoption of
draft resolution I as set forth in paragreph 114 of the present report. -
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16. The draft resoiution subritted by Bulgaria, Czechoslovakia snd Polgnd
(A/C.2/T.429) was received by the Committee at the 613th meeting. By 1%,'

the Jeneral Assembly would, in the preamble: (l) be guided by the principles

set forth.in the United Netions Charter and basing itself in particular| upon |
the tasks of extending international economic co-operation end of bringlng'about
the full'employment of the population and conditions forrecdﬁomic and Bbcial
progfess snd development; (2) consider that world trade was the naﬁural!and
reliable basis for the development of peaceful communicn between Statesj and
(3) express its desire to promote the development and extension of the %ingle
world market, the easing of conditions for the exchange of goods ehd th# creation
of the stability and welfare essential for the peaceful and friendly reiatlons
between nations.

17. The draft resolution contained two operative parts; under part A, &he
General Assembly would: (1) recommend that sll countries Members of +t % United
Nations' should, individuelly or jointly, meke efforts towards the deve;hpment
and extension of the world market by means of promotion and expansiOn ﬁf trade
among all countries, regardless of their sccilsal or pdlitical sysStem; (ﬁﬁ'express
itself in favour of the creation within the United Netiomns of a single %niversal
internationsl trade organizstion, open to all interested countries, asgplso of
the esteblishment of regiomal trade organizations which would include ﬁll the
countries in the different reglons of the world, since that would consﬂitute a
contribution towards the extension of international trade and the consqlidatlou
of the world market; (3) reguest the Secretary-General to prepare & regort on
poesible measures for the strengthening and development of the world market,
taking into account the exchange of views at the present sesslon and ajso'any
observations on this matter which Governments may wish to submlt; and L) decide
td include the guestion of the strengthening and development of a world marked
in the agends of its fifteenth session. Under part B, the CGeneral Asstbly
would: (1) consider that it would be useful to work out, within the quted
Nations, measures to promote the stabilization of the commodities markéts and the

development of trade between the highly developed and less developed céuntries on
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a mutually beneficial basis, in particuler through the extension of the practice
of concluding long-term trade snd payments agreements and slso internationeal
comsodity agreements; and (2) recommend that the industrislly developed and
the economically less developed countries should encourage by means of reciprocal
agreements the export of machinery and industrial equipment to the less
developed countries on the basis of medium-term or long-term credits at low
interest rates, which the recipient countries could repay with counterpart
deliveries of raw materials, the products of their industries or other kinds of
reimbursement which they have at their disposal. _
18. Amendments to this draft resolution were submitted by Liberia (A/C.2/L.4k5)
by which operative paragraphs 2, 3 and 4 of part A were replaced by the
following: )

"2. Reguests the Secretary-General to prepare a report on the

possibility of the creation within the United Wations of & single universal
trade organization, open to all interested countries;

"3, Invites the Secretary-Genersl to submit this report to ‘the
Economic and Social Council at ite thirtieth session smd to the
leneral Assembly at its fifteenth session."
19. Amendments to this draeft resolution were mlso submitted by the United
Kingdom of Great Britain and Northern Irelend (A/C.2/L.447) as follows:

(a) In the first preembular paragraph, the words "and basing itself in

paerticular upon the tasks of extending" were deleted snd replaced by "end
wishing to extend"; and the words "of bringing ebout full employment of the
population and conditions for" were replaced by "to bring sbout full employment
and to foster”"; |

(v) In the second preambular paragraph, the words "the netural and relisble
basis for" were replaced by "e natural and relisble factor in";

(e) In the third preambular parsgraph, the words "of the single world
market, the easing of conditions for the exchange of goods and the creation of"
were replaced by "of treble to ease the exchange of goods and to create”, and
the words "for the peaceful® by "For peaceful.
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20.
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(d) A1 the coperatlve paragraphs of parts A and B were deleted and replaced

"Part A
"1. Recommends that all States Members of the United mationeishould
individually and jointly continue their efforts to promote and extend
trade between all States regerdless of their economic systems; ;

"2, Reaffirms its belief that internstional orgenizatione cohcerned
with the regulation and development of internationel trade have coﬁsistently
contributed to the extension f multilateral world commerce end have
facilitated in an indispenseble manner the freeing of channels of trade
between all types of economy; E

"3. Requests the Secretary-Genmersl to teke the views of Memb%r
Governments on this subject expressed at the present session fullylinto
considerstion when preparing the World Economic Survey, 1960, for L
consideration at the 30th session of ECOSOC and the 15th session of the
Generel Assembly.

"Part B

"). Considers thet the United Nations and the specialized agéncies
concerned are doing useful work in promoting the stebilization of the

- commodity markets_and the development of reciprocally benefiecial mPltilatefal

trede.

"2, Recommends that the industrially developed and the econohically
less~developed countries should encoursge by meens of freely negotiated
eredit arrangements the export of machinery and industrial equipment to
the less-developed countries on mutually scceptadle terms.”

Indle also submitted amendments (A/C.2/L.448) to this draft resolytion by

which:

(a) The word "sipgle" was deleted from the third preambuler paragraph;

t

(b) Peragreph 2, part A wes revised to reed as follows:

.

"Considers that it would be desireble for the United Nationslho work
out meegures to promoie the perticipaticn in e universal internat
trade organizatlon by ell initerested countries, since this would
constitute a contribution towards the extension of internstional
the development of the world market";

rede and

(¢) Paragreph 1, part B, the words "and non-discriminatory” were|inserted

after the words "mutually beneficiel", and the words "and payments" wefe deleted;

i
i /-
:
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(d) Paragraph 2, part B, the words "reciprocal agreements" were replaced

by "mituslly beneficilal end non-discriminatory arrangements”; the words
"eounterpart deliveries" were replaced by “exports"; and the phrase "and which
do not restrict their freedom to buy end sell in the best market” was added at
the end of the paragrsph.
21. The sponsors then submitted a revised text of the draft
resolution (A/C.2/L.429/Rev.1) et the 630th meeting, in which the amendments
submitted by Liberia (A/C. 2[L‘hh5), and certaln of the amendments submitted by
the United Kingdom (A/C 2/L.44T) end India (4/C.2/L.448) hed been incorpcrated.
In the revised text, the words "the single world market" in the third preambula
paragraph were replaced by the word "trade", so that the paragraph read as
follows:

"Desiring to promote the development and extension of trade, to ease

the exchange of goods and to create the stavbillity and welfare essential
for peaceful and friendly relations between nations;",

end the operative parts of the draft resolution read as follows:
"Part A

"1. Recoumends thet all States Members of the United Netions should,
~individuelly and jointly, make efforts to promote and extend trade between
all countries, regardless of 4their economic systems;

"2, Reaffirms 1ts belief that international orgenizations concerned
with the regulation and development of international trade should
conslstently contribute to the extension of multilateral world commerce,
and should take every possible step to expand trade between countries
having different econcmic systems;

"3. Requests the Secretary-General to prepare a report on the
posslbility of establishing, within the framework of the United Nations,
a single world trade orgemization, open to all interested countries;

"L. Reguests the Secretary-General to submit this report to the
Econcmic and Social Council at its thirtieth session and to the General
Assembly at its fifteenth session

“Eart B

"]. Qonsiders that the United Nations and the specialized agencies
concerned should expand the useful work which they are doing in promoting

r
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the stabllizaticn of the commodity markets end the develcopment of l
reciprocally benefiecisl mulitileteral trade;
' ]

"2. Considers that it wcould be desirable tc work out, withint he
United Nations, measures to promote the stavilization of the commodity
markets and the development of itrade tetween the highly-developed anpd
the less-developed countrles on & reciprocally beneficial end non- !
discriminatory basis, in particular through the extension of the practice
of concluding long-term trade and internatlonal commodity agreements;

i

~"3. Recommends thaet the industrially developed and the econoﬁically
less-developed countries should encourage, by meane of freely negotlated
credit arrangements on a reciprocally beneficial and non-discrimingtory
basis, the export of machinery and industrial equipment to the lesg-developed
countries, consideration being given in that connexion to the graniing to
under-developed countries of medium-term or long-term credits at low
interest rates, which the recipient countries could repay with exports of
rew materials, the products of their industries, or other kinds of |
reimbursement which they have at their disposal."

22. The United Kingdom then submitted revised amendments (A/C.2/L.447/Rev.1)
by which:
(a) The title was amended to read "The extension and expansion of!

reciprocally beneficial world trade among all types of economies";

(b) Part A, operative parsgraph 1 was reworded to read:

1. Recommends that a1l States Members of the United Nationsrshould
individuelly and jointly continue their efforts to promote and extFnd
mutually beneficial trade between all States regardless of their epgonomic

systems;"; i

(¢) 1In part A, operstive paragreph 2, the word "consistently" waﬁlreplaced
by "continue to"; "take every possible step to expend" by "facilitate qhe
expansion of", and "between countries with different econcmlc systems” by
"among all types of economies";

(d) Part A, operative paragraphs 3 and 4 were deleted and replac%h by:

"3. Requests the Secretary-General to take the views of Memﬂér
Governments on this subject expressed at the present session fulll into
consideration when preparing the World Economle Survey, 1959 for |

conslderation at the thirtieth sesslon of the Economic snd SocialFCouncil
and the fifteenth session of the General Assembly.";.
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(e) In part B, operative paragraph 2, the words "in particular through
the extension of the practice of concluding long~term trade and international
commodity agreements" were.deleted{

(£) In pert B, operatiﬁe paragraph 3, the words "continue to” were
inserted between the words "should" and "encourage"; the words "by means of
freely negotiated credit arfangeménts on 8 reciprocally beneflelal and non-
discriminatory basis" were deleted; and the following words were inserted after
the words "to the less-developed countries”; "including where appropriate by
the provision of credit on mutually accepteble terms both in ite grant and in
its reimbursement”; and the remainder of the paragreph was deleted.

25. India also submitted revised amendments (A/C.2/L.W48/Rev.l) by which:

(a) Paragrsph 3, part A, was replaced by the following text:

"Requests the Secretary-General {o prepare a report on the possibility
of extending arrangements for international trade co-operation so as to

encourage wider participetion by Member States, irrespective of their .
economic systems or stages of development;”; and

(b) Paragraph 3, part B, was replaced by the following text:

"Recommends that the industrially developed and the economically
less developed countries should continue to encourage, by means of freely
negotiated credit arrangements the export of machinery and industrigl
squipment to the less developed countries, without any restrietion on the
freedom of these countries to buy and sell in the best market."

2h. When the Committee resumed discussion of the three-Power draft resolution
at its 634tk meeting, the sponsors indiceted that the following changes were
acceptable;

(a) Part 4, operative parsgraph 1 would be revised to read:

"Recommends that all States Members of the United Nations should,
individually and jointly, continue thelr efforts to promote and extend
mutually beneficial trade between all States regerdless of their economic
systems;";

(b) Part A, operative paragraph 2: replace the word "consistently” by
"continue to"; the words "take every possible step to expand" by "facilitate the
expansion of"; and the words "vetween countries with different economic systems”
by "between States regerdless of their economic systems";

fovs
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(¢) Part A, operative parsgraph 3: delete the final clause bteginnipg with
the words "establishing, within the framework” and replace it by the following:

"extending arrangements for internetional trede co-operation so as to endourage

wider participation by Member States, lrrespective of their econoﬁic systems or
stages of development, taking fully into coneideration ell the views exp‘ gsed
and proposals submitted at the present session on this subject;". '

25. The representative of the United Kingdom then withdraw his delegatién g

amendments (A/C.2/L.44T/Rev.l) except the amsndment which would delete tﬂe words
"in particular through the extension of the practice of concluding long-ﬁerm
trade and international commodity egreements” in part B, operative paragfaph 2.
26. The representative of Irag proposed that the first part of operative

paregreph 3, part A, should be modified as follows: "Requests the Secretary—

General to prepare & report on the ways and measns of promoting the expan#ion

of internstionel trade co-operation so as to encourage...'

27. The representative of New Zealand proposad that operative paragraphl

part B, should be amended as follows:

(a) Insert the words "and other appropriate forums" after the words
"within the United Nations";

(b) Re-word the last phrese beginning with "in particular through'| as
fglldwa: "where appropriate through the practice of concluding long-te%ﬁ
agreements, international commodity agreements end study groups".

28. At the 635th meeting, a second revised text of the three-Power draﬁt
resolution (4/C.2/L.429/Rev.2 and Corr.l (French and Spanish only)) wes eirculated.
It incorporated certain amendmenta made by the United Kingdom (part Ly peratlve
paragraphs 2, 3 and 4)(A/C.2/L.W47/Rev.1l), Iraq (part A, operative para?raph 3),
Indis (part 4, operative paragraph 3 and psrt B, operative paragraph 3)ﬁ
(8/C.2/L.448/Rev.1) and New Zealand (part B, operative paragraph 2),

29. Part A, operatlve parsgraph 3, now reed as follows:

E‘

all the views expressed and proposals submltted at the present session on
this subject, to prepere a report on the ways snd means of promoti g wider
trade co-cperation among Stetes, lrrespective of thelr economic sy tems

and steges of development, including, inter alia, consideration of {all the

L
"3. Requests the Secretery-General, teking fully into consid jration
srrangements for such co-operation;". i

{
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Part B, operative paragraph 2, had been further modified to read:

"2. Comslders that it would be desireble to work out, within the
United Nations and other eppropriate forums, measures to promote the
stabllization of the commodity markets and the development of trade
between the highly developed and the less developed countries on =
reciprocally beneficiel end non-discriminstory besils, including, where
appropriate, short, medium or long-term trade agreements, internaticnal
cormodity agreements and internatioral study groups;”.

L

30. The Committee then voted on the revised three-Powerrdraft resolution
(A/C.2/L.429/Rev.2 and Corr.l (French and Spanish only)) as follows:

(a) Cperstive paragraph 2, part B, which was voted upon separately at the
reguest of the representative of the United States of Americs, was adopted by
70 votes to none, with 3 abstentions.

(b) The draft resolution ae & whole vas adopted by 72 votes to ncne, with
1 sbstention. '

3l. The Committee therefore recommends to the General Assembly the adoption of
draft resolution IT as set forth in paragreph 114 of the present report.
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32. The draft resolution submitted by Afgentina, Chile; Prance and Gree'

(a/c.2/1.436) was received by the Committee at its 624th meeting. The t%kt of
1

the draft resolution read as follows. p

"The General Assembly,

"Recelling its resolution 1324 (XTTT) of 12 December 1958 and roting
Economic and Sociel Council resolution 726 (XXVIII) of 27 July 1959,

"Convinced thaet economic and social progress throughout the world,
especially in the under-developed arees, depends largely on a steady
inerease in international trade, ]

"Bearing in mind that exports of e emall pumber of products
constitute the maln source of revenue for many countries, particulawly in
the under-developed arsus,

1
"Considering that excessive fluctuations in commodity prices a fect the
volume of export receipts and the budgetary resocurces of meny count ies, and-
in the case of the under-developed countries are likely to hemper the sound
end steble development of the economy, {

"Convinced that s policy of ecenomic assisbance to the under-déveloped
countries will not be fully effective unlese the excessive instebility of
commodity prices is remedied, end that to seek a solution to this problem,
should be one of the main concerns of all Member States,

"Noting the approvel by the Econcmic and Social Council of thel
Programme mme of work of the Commission on Internatiocnal Commodity Trade, and in
particular the detailed study of nationel and internatiomal measurei to
deal with fluctuations in primery commodity markets,

"Noting further thet the Contracting Parties to the General Agreement
on Tariffs and Trade have underteken s study of the problem of longsterm
expension of trade snd in perticular of the exports of countries producing
primary commodities,

"Gonsidering, however, that the procedures of multilateral financiel

assistance de not elways ensble countries that have suffered from a sharp
and sudden drop in the prices of the raw meterials they export to réstore
the deficit in thelr halance of payments repldly without thereby ha@perlng
the execution of their development programmes,

"1. Appeals snew to the Governments of Member States to contihue thelr
efforts to solve the problems relating to commodity productlon and grade,

- e b
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in partlicular by the negotiation of agreements between the principal
producers and the principal consumers of the same product and by
particlpation in intermetional study groups;

"2, Takes note with appreciation of Economlc and Social Council
resolution 726 (XXVIIL) approving the report and programme of work submitted
by the Commission on Internetional Commodity Trade;

"3. Invites the Govermments of Member States to extend the greatest
possible assistance to the Commlssion on International Commodity Trade
so that it mey carry out ite programme of work quickly and effectively;

"y, Further invites the Govermments of Member States:

"(a) To comtribute to the greatest possible extent, either unilaterally
or in the competent internationsl orgenizations, to the progressive
ebolition of discriminetion, quentitetive limitetions and cother
restrictive practices likely to hemper the development of internstional
trade, perticularly with respect to commoditlies;

"(b) To teke account in formulating their economic and finencial
policy of the effect that it may have on the exports of the primary
producing countries;

"5, Requeste the Commission on International Commodity Trade to
give particular attention, in cerrying out its programme of work, to the
study of the most sultable means of gliving temporary assistgnce to
countries encountering serions payment difficulties as a result of a sharp
and sudden drop in the prices of thelr raw meterial exporits, with a view
to enabling them to take {he necessary measures without thereby
interrupting or delaying the execution of their economic development
programmes."”

33. The Committee considered the four-Power dvaft resolution at its 62T7th,
630th, 63lst and 632nd meetings.
3k, At ite 63lst meeting the Committee received & revised text (A/C.2/L.436/Rev.l)
of the draft resolution which differed from the originel text es follows:
(2) The third preambular paragreph was revised to resd as follows:
"Bearing in mind that exports of a relatively smell number of
primary commodities constitute the mein source of revenue for meny

countries, particularly in the under-developed areas,";
{b) The words "a solution" in the fifth preasmbuler paregreph was changed
to "solutichs";

Joro
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(c) The last phrase of the eighth preambular parsgraph reading "wighout
thereby hempering the execution of their development progrommes" was revised to

read "and at the same time to carry out their development programmes, 'y
(d) The lest part of operative paragreph 1 beginning with the word@ "in
particular by" wes replaced by the phrase "including where appropriate tﬁe
negotintion of sgreements between the principel producers and the principal
consumers of the same pro&uct or the participation in internatiocnal stu&y
groups;"; '

(e} The following clause was added at the end of operative paragr{? 2:
"and expresses the hope that the Commiseion in the course of its studies will
give careful attention to the types of comprehensive commodities schemes?referred
to in part I, chapter 3, of the World Economic Survey 1958;"; |

(£) A new operative parsgraph Y, reading as follows, was insertedﬂ

"Recommends that the regioual econcmic commissgions, the speci#lized
agencles concerned, especlally the Food and Agriculture Orgenization of
the United Nations, the Contracting Parties to the General Agreement on
Teriffs and Trade and the study groups desling speeifically with commodity
problems give particular stiention to the problems of countries degzgdent
t0 @ high degree on the export of s smell number of primary commoditles;";

(g) Operative paragreph & was renumbered 5, end revised to read ad follows:
"Urges the Governments of Member States:

"(a) To contribute to the greatest possible extent, elther un#laterally
or in the ccmpetent intermational orgenizatlons, to the progressive
abolition of discriminmation, guantitetive limitations and other regtrictive
practices which are no longer justified by balance of peyments dlf%iculties
end are likely to hemper the sound development of Internetional ccmmodity
trade;

"(b) To teke mecount in formulating their economic end financiel
policy of the effect that it may have on the export possibilities of the
primery producing countries;™;

(k) The last part of operative paragraph 5, now remumbered 6, beginning
with the words "the most suiteble means" wes revised to read: "meens fi: giving

temporary assistance to countries'encountering serious payment difficulties as

& result of s sharp and sudden drop in the prices of thelir raw materialfexports,

fuo
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with & view to enabling them tq teke the necessary measures and at the same
time continue tb_carry out their economic development programmes."
35. Verious oral suggestions having been mede at the 631lst meeting, the sponsors
accepted the followiﬁg chenges: .
(a). In the third preambular paregraph, replace the words "revenue for" by .

the words "foreign exchenge eernings of';

(bp) In the fifth preambular paragreph, replace the words "wlll not be fully
effective unless the excesgive instability of commodity prices is remedied" by
the words "will be more effective if the excessive instebility of commodity
markets 1s remedied":

(e) Tn the sixth preambular peragraph, replace the words "snd in particular"
by the word "including”;

(d) 1In cperetive paragreph 1, insert the words "in thelr mutuel interest”
after the words "the principal producers snd the principal consumers”;

(2) TIn operative paragraph 3, replace the words "so that it may" by the
words "in order to help it";

(f) In operative parsgraph 5(a), insert the word "such" before
"discrimination”; replace the words "which are no longer" by the words "as are
no longer"; end the words "are likely to hemper" by "which hinder";

{g) In operative paragrsph 5(b), delete the words "snd finencial" and
replace the word "possibilities" by "opportunities”.

36. The revieed text of the draft resolution was clrculated es

document 4/C.2/L.436/Rev.2.

37. At the 632nd meeting, the sponsors accepted en emendment submitted by

the Netherlands (4/C.2/L.B49) whereby the words "participation in existing
international commodity agreements or" would be inserted in cperative paregreph 1

after the word “eppropriate".

38. The representative of Italy suggested, and the sponsors accepted, the
deletion of the wordes “by balance of payments difficulties" in operative
varagreph 5(a).

3. The representative of Australie then proposed thet the words "by balance of
payments difficulties” be restored to the text of operative paragraph 5(a).

Juen
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Lo, With respect to the last part of operative paragraph 5(&) beginning| with the
words "such discrimination”, Ecuador proposed (4/C.2/L.450) that 1t should be
replaced by the following clause: "all such discrimination, guantitativ |
limitations end other restrictive practices as are prejudicial to the golind '
development of intermational commodity trade;". - .‘
41, The Committee then voted on the revised draft resolution as amended|
(A/C.2/L.436/Rev.2) and ‘the amendments to it as follows:

() The amendment by Ecuador (A/C.2/L.450) was adopted by 37 votes|to 1k,
with 21 abstentions;

(b) The amendment by Ecaudor heving been adopted, there was no vote on ‘the

L1

smendment by Australia (sée paragraph 39 sbove); |

(c) ~The seventh preambular pe.rs.g}'aph, on which & separate vobe had?been
requested by Romenia, wes adopted by 55 vobtes to none; with 15 abetenti l 3

(d) The eighth presmbular para.gra.ph, on which a separate vote had J#Jeen
requested by the United States, was adopted by 56 votes to none, with '
15 sbstentions;

(e) Overative paragraph 1, on which & separate vote had been requebted by the
United Stetes, was adopted by 70 vobtes o none, with 2 abstentions;

(£) Cperative paragraph 5(a), as amended, was_adopted by 53 votes to none,
with 17 ebstentions; |

(8) The resolubtlon as a8 whole, a8 smended, was adopted by T2 votes i?to none,
with 1 abstention. |
42, The Committee thersefore recommends to the General Assembly the a,dop']:,ion of

draft resolution III as set forth in paragraph 11L of the present repor'b
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43, The draft resolution by Brazll, Ceylon, Ethiopia, Indonesia, Pzkistan and
Yugoslavie (A/C.2/1.437), end also by Burme, Cembodia end the United Arab Republic
(A/C.2/1..437/Add5.1-2) , was received by the Commlttee at its 624th meeting. By it,
the Genersl Assembly would, in the preamble, (1) recall its resolution 132k (XIII)
and Economic and Social Council resolution 726 (XXVIIT); (2) bear in mind the ‘
responsibilities leid upon Member Stetes by the Preemble, Article 1(3),

Article 13(1) and Article 55 of the Charter of the United Nations to promote
international co-operation in the economic field, higher standerds of living,

full employment, and conditions of econcmic and social progress; (3) teke into
account the hermful potentialities of the widening gep between the levels of

per cspita income in developed and under-developed countries; (4) indicate that
it had exemined the report of the Economic and Social Council on International
Commodity Problems end the report of the Commission on Internastionel Commodity
Trade on its seventh sesslon, particularly persgraph 62 thereof relating to

compensatory finanéing; (5) commend ‘the work programme drawn up by the Commission
on Intermationsl Commodity Trade at ite seventh session end approved by the
Economic end Social Council; (6) consider the necessity of devising means to combat
largé fluctuations in commodityrprices viewed in the context of a general fell in
the price levels of primery commodities, the rising price levels of manufactured
goods, and the resulting decline in the terms of trade ageinst the under-developed
countries; (7) consider that such fluctuations hamper world trade; (8) consider
further the repercussions of adverse trade balance on the capacity of the
under-developed countrieg to conmtribute to thelr own development, and

(9) recognize the imperative necessity of urgent and -effective measures to

enable the under~developed countries to initiate snd sustain their development
programmes et adequate levels. '

hh. In the operative part, the Assembly would: (1) Tequest the Secretary-Genmeral
%0 appoint a group of (not more than seven) experts to examine, in order to assist
the Economic end Sociel Council and the Commission on Internetional Commodity Trade
in thelr consideration of commodlty problems, the feasibility of establishing a |
machinery within the United Nations designed to assist in offsetting the effects
of large fluctustions in commodity prices on balances of paymente, with especial

.
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reference to compensatory finencing, and to submit its report end recomme[pda:bions
t0 the Commission on International Commodity Trade at its eighth seseion ip’mc'i
the Economic and Soclal Councll for comment and transmisslon to the Gener
Assembly; and (2) Further requeet the Seere‘ha.ry-(}eneral to invite the Indernationa,l
Monetary Fund and the Food end Agriculture Orga,nization of the United I\aﬁions
to participate in the work of the group of experts in a consultative capa;city.
45, The Committee considered this draft resolution at its 627th, 63lst and
634th meetings. A statement prepared by the Secretery-General on the fin ancial
implications of the joimt dreft resolution (A/C.2/L.437/Add.3) was before the
Committee. v :
k6. At its 63lst meeting, Pakistan, on behalf of the sponsors, revised oipera.tive
yeragraph 1 to reed as follows:

"1. Requests the Secretary-General to appoint & group of (not more ‘than
seven) experts to assist the Commission on Intermetiomal Commodity Trade in
their consideration of commedity problems by examining the feasibiligy of
esta.bliahing mechinery within the framework of the United Mations dﬂsigned o
assist 1n offsetting the effects of large fluctuations in commodlty prices on
balances of payments, wlth especial reference o compensatory financlng, and
to submit its report and recommendetions to the Commission on Internp.tional
Commedlty Trade at its eighth sesslon and requeste the Economie an Socia.l
Councll to comment on and transmit this report to the General Assem‘tJ ",

47. Ghene Jjoined the sponsors of the revised draft resolution which was |
circulsted as A/C+2/L.437/Rev.1.
48. At its 634th meeting, Uruguey introduced an amendment (A/C.2/T.451) ko the

ten~Power draft resolution (A/C.2/1.437/Rev.l), replacing operative reragraphs 1
and 2 by the following textb: !

[eos
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"l. Declares that it considers it urgently necessary %o study the
possibility of establishing some system or machinery within the
United Natione designed to assist in offsetting the effects of large
fluctustions in commodity prices and their consequences on balances of
payments, with especial reference to compensatory fimancing;

"2, Declares further that it comsiders it desirable to this end:

"(a) thet the Commission on Internatiomal Commodity Trede should
-8eek the advice of internationally qualified 'experts' - nol more than
one for each commodity - and shall inform the Secretary-General of thelr
appointment so that he may teke any necessary action;

"(b) that that Commission should suomit the reports and recommendations
of the experts, together with its own report, to the Economic and Social
Council for transmission by the latter, with its coneclusions; to the
General Assembly;

"{¢) thet the Secretary-General should invite the International
Monetary Fund end the Food and Agriculture Orgenlzation of the
United Nations to participate in the work of the group of experts in
a consultative capacity.”
49, FoIlowing clarifications by several of the sponsors, Uruguey withdrew the
foregoing amendment .
50, Pakistan, on behalf of the sponsors, accepted the following further changes

(A/C.2/L.h37/Rev.l/Corr.l) to the text of the revised joint draft resolutiom:

(a) Sixth presmbular parsgraph: Replace the words "viewed in the context of"
v "when accompahied by";

(p) Operative paregraph 1: Replece the words "at its eighth session" by
"by its ninth session"; and the word "especial" by "special". .
5l. The Commititee then adopted the revised ten-Power draft amendment
(A/C.2/L.437/Rev.1), as amended, by €0 voted to mone, with 11 abstentions.
52. The Committee therefore recommends to the (enersl Assembly the adoptlon
of draft resolutlion IV as set forth ln paragreph 11k of the present report.

N .
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55. The draft resolution by Afghenisten, Bolivia, Burms, Cambodia, Ceyion,
Chile, Costa Rieca, Cuba, Ecuador, El Sdlvador, Ethiopia, Federation of Malaya,
Ghane, Greece, Guatemala, Haiti, Honduras, Iceland, India, Indonesia, Iian,
Irag, Jordan, Iaos, Iebanon, Liberia, Iibya, Mexico, Morocco, Nepal, Neﬁherlands,
WNorwaey, Pekistan, Panama, Paregusy, Fhilippines, Saudi Ara;bia-, , Sudan, Thallend,
Tunisia, Turkey, United Afab Republic, Uruguey, VEnézuéla, Yemen and Iuéoslavia
(4/C.2/1..431) and also by Guinea {A/C.2/L.431/Add.1) was received by thé
Committee at its 619th meeting. By it, the General Assembly would, in he
preamble, (1) bear in mind the determination expressed in the preamble @f_the
Charter to promote social progress and better standards of life in 1argér
freedom and to employ internstional machinery for the promotion of econ&mic and.
social advancement of all peoples; (2) consider the economic develoPment of the
under-developed countries as en essential condition for promoting worl&'peace,
stabillty end prosperity; (3) be mindful that the general problem of economic
development of the under-developed countries _concerns and is of paramount
importence to both developed end under-developed countries; (k) consider the
importance of using United Natlons machinery for financielly assisting the
acceleration of the econcmic development of the under-developed countri?s,
especially in the field of their economic end social infrastructure, which is
baslec o substantisl ex@ansion of production, end growth of thelr econo#ies;
(5) recognize that the flow of international capital end assistance has} not
been commensurate with the magnitude, diversity and urgency of the needp of

the under-developed countries; (6) believe that improved economic conditions of
highly developed countries would mske it possible for them to provide aﬁditional
contribution towards accelerating the economic development of under—dev%loped

countries; (7) bear in mind the previous resolutions of the General Assembly and
of the Economic and Soeial Council on the esteblishment of a United NatﬁOns
Capital Development Fund for finencing the economic development of the
under-devaloped countries. ‘

54, In the operative pert, the Assembly would: (l) call on Member Stat%s to
give further consideration to General Assembly resolution 1317 (XIII) aphd
section ITT of its resolution 1219 (XII) and resolution ThO (XXVIII) Ofkthe

!
Economic and Soclal Council and reappraise their respective positions ap regards

o e - -d Bl
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extending materiael support for the early establishment of a United Nations
Capital Development Fund; (2) request the Secretery-General to examine, in
conpultation with Member States, ways and meens of making further progress
towards the early‘esfablishment of a United Nations Capital Development Fund;
(3) invite the Secretery-General to report to the thirtieth session of the
Economic end Sociel Council and the Lifteenth sesslion of the Genersl Assembly.
55« After a short discussion, the Committee adopted;the'joint draft
resolution (a/0.2/L..431) by 63 votes to none, with 12 ebstentions.

56. The Committee, therefore, recommends to the General Assembly the adoption
of draft reeolution V as sét forth in paragraph.llh of the present report.

!
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VI

57. The draft resolution by Albsnia, Czechoslovakis and Romenia (A/C. 24L 1132)
was recelved by the Committee at its 619th meeting. By it, the Generaliﬂslembly
would, in the preamble, (1) consider that in order to accelerate the ecqnomlc
development of the under-~develcped countries the most effective means had to be
utilized and the efforts had to be focussed on the factors capable of g;ving &
substantiel stimulus to this development; (2) teke into account that peéroleum
Played today and would further play an importent role in the world econgmy;
(3) note that the discussions which had ‘teken place during the symposiu.zm on the
development of petroleum resources held in New Delhl under the auspicesiof the
Economic Commission for Asis and the Far East, as well as those at the
twenty-seventh and twenty-elghth sessions of the Economic end Social Co%ncil
showed the particular interest of numerous under-developed countries for the
development of their petroleum industry, as well as for the obtaining aﬁd
manufecturing of the equipment necessary to attein this aim; (4) note also that
meny countries were intereéted in the orgenization of a broad exchange Qf
technicel and economic informetion and in the training of scientific ani technical
personnel; (5) recall resolution 1319 (XIII) of the Ceneral Assembly ani
resolutions 71l B (XXVII) and 740 B (XXVIII) of the Economic and Sociel |Council.
58. In the operative paresgraph, the Assembly would reguest the Secretery-General:
(a) to include the question of the development of the petroleum ihdustrﬁ in the
United Nations progremmes for the development of under-developsd countr
(industrislizetion end power resources); (b) to prepare for the twenty-niinth
session of the Economic and Soclel Counell, the informstion mentioned i%
operative paragreph 1 of resolution 740 B (XXVIII) of the Economic and ﬁocial
Council; (e) to convene during 1960, shortly after the twenty-ninth ses%ion of
the Council, an ad hoc group of experts from the countries concerned, iﬁ order
to study, on the basis of the relevant documents, such as the debates aﬁd the
reports_of the thirteenth and fourteenth sessions of the Gemeral Assamb%y, of
the twenty-seventh, twenty-eighth and twenty-ninth sesslions of the Couniil, the
question of the development of the petroleum industry of the under-devei
countriee and the ways and means siming at the fulfilment of this goal %hrough
a broader international co-operstion, in particular: (i) the poSsibiliti of
organizing a broad internationel co-operation for the training of persoz;

"es
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the exchange of informaition and ekperience in the field of the extraction and
processing of petroleum; (ii) the possibility of cbtaining and manufacturing
petroleum egqulyment by under-developed countries possessing petroleum resources;
and (d) to work out, on the basis of the documents end recommendations issued
by the ebove~mentioned ad hoc group of experts, a survey on the "possibilities
of intermational co-operation in the field of the development of the petroleum
industry in the under-developed countries” and to submit it to the fifteenth
session of the General Assembly.

59. Uruguey proposed (A/C.2/L.543) that the following new preambular paragraph
be inserted after the third paragraph: "Recalling General Assembly

resolution 626 (VII) of 21 December 1952, which stated 'the need for encouraging
the under-developed countries in the proper use and exploitation of thelr
natural wealth and resources'"
should be added at the end of operative sub-paragreph (c): "(iii) the possibility

that under-developed countries mey obtein assistance from intermational public

and that the followling subordinate parasgraph

capltal -~ through existing agencies or through some new and special agency - in

order to discover thelr possible petroleum wealth or deposits and commence their

exploitation.”

60. A statement of finencial implications, prepared by the Secretary-General

wee lssued as A/C.2/L.432/add.1.

61, The Committee considered this joint draft resolution at ite 621st, 633rd

and 636th meetings.

62+ At the 633rd meeting, the sponsors submitted a revised text (A/C.E/L.h32/

Rev.l) of whilch Uruguay was also a sponsor, embodylng the amendments by Uruguay

(a/c.2/1.4h3) end chenging operative sub-~paragraphe (b), (c) and (d) to read

as follows: "(b) to study further on the basle of the information to be prepared

under resolﬁtion ThO B (XXViII) of the Economic and Soclal Council and other

relevant United Nations documents end debates in the United Nations organs, the

question of the development of the petroleum:industry.of the less deﬁéloped

countries and the possibilities of internmetional co-operation and assistance

through the United Nations, in this field; (c) to consult Member Governments

on their interest and possibilities of such co-operation, including: (i) the

rosslbility of organizing a broad international co-operaticn for the training

of personnel and the exchange of information and experience in ‘the field of the
!
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extraction and processing of petroleum; (ii) the possibility of cbtai ‘
13
petroleum resources; (1ii) the possibility that under-developed countrigs may

obtaln assistence from interrationsl public capital - throush existing.%gencies

manufacturing petroleum equipment by under-developed countries possessi

or through some new and apecial agency - in order to discover their poséible
petroleum wealth or deposits and commence their exploitations‘(d) to prépare,
on the basis of the above-mentioned study and comsultation with Member éovernments
a preliminary survey on the 'Possibilities of inmternatiorel co-operatioﬁ in the
field of the development of the pebroleum industry in the under-develqpéd_
countries’ and to submit 1t to the fifteenth session of the General Assémbly.“
63. In addition, the fifth preambular paragraph became the first preamﬁul&r
paragraph; the first Urugusyan emendment became the second preambular piragraph;
and the word "particular” was deleted from the third (now fifth) preammﬁlar
paragraph.

6h. At the 636th meeting, the sponsors submitted s further revision of ‘this
draft resolution (A/C.2/L.432/Rev.2)}. Urder this revision the third, fdurth,
fifth and sixth preambular parsgraphs were changed to read as follows: ‘

"Considering the importance to many under-develcped nations of the
effective development of their petroelum rescurces,

"Recognizing that the discussions which took place during the;symposium
on the develcpment of petroleum rescurces held in New Delhi under the
suspices of the Economic Comnission for Asia and the Far East, es well as
those at the twenty-seventh and twenty-eighth sessions of ‘the Economice and
Social Councll, showed the interest of numerocus under-developed countries in
the development of their petroleum industry,

"Noting the action taken by the Economic and Soclal Councll aﬂ its
twenty-elghth session which invited the Secretary=-General to make available
particulars of the specific ways in which programmes under the ausplces of the
United Nations can assist In developing petroleum supplies,

"Recalling that the Secretary-General is authorized to includé the
guestion of the development of the petroleum industry in the United Nations
programmes for the develoPment of under-develcoped countries (industrialization
end energy resources),
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65. -

6.

The operative part of the draft resolution was changed to read as follows:

"l. Requests the Secretary-Gemeral to transmit to the Econcmic and
Soelal Councll for its consideration, the various views expressed on this
subject, including those relsting to financial aspects, during the
Pourteepth session of the Geperal Assembly;

"2, Expresses the hope that the informetion to be provided to the
Council by the Secretary-General will emable the Councll as provided by
its resolution ThO B (XXVIII) to determine whati additional assistance
to CQovermments is called for within the framework of the existing technical
assistance and develogment activities of the United Hatlons and its
speciglized a.gencies.

The Committee then adopted the draft resolution, es revised,

(A/C.E/L.hEE/Rev.E) by 54 votes to none, with 2 ebstentions.

67,

The Comuittee therefore recommends to the General Apserbly the adoption of

draft resolution VI as set forth in paragraph 1lbk of the present report.
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68, At its 635th meeting, the Committee began consideration of the dra.f';l;
resolution submitted by Bolivia, Cube and Mexico (A/C.2/L.435) in its reyised
form of which Venezuela was aleo a spomsor (A/C.2/L.435/Rev.l). Under tLe revised
draft resolution, the General Assembly would: (1) declare that it would!‘ continue
to support Member States which are carrying out their agrarian reform :Ln
conformity with the resolutions of the General Assembly and the Economic!' end Scecial
Council; (2) request the Secretary-Ceneral, the regional economlc commissions,

the Food and Agriculture Organization of the United Fations , end the oth];@er orgens
and agencles of the United Netions, in consultetion with Member States: (i) to
consider the best ways-in whilech the Unlted Netions can comtluue to glve '
increasingly effective support to the land reform progremmes put I1nto op:ére:bion
by its Members; (ii) to report to the Economic apd Social Council at itsi' sesgion
in 1962 on the measures taken by ‘the United Nations to essist Member States in
carrying out their land reform programmes, and request the Coﬁncil in turn to
report to the General Assembly et its seventeenth session; (3) recqmmendji that the
International Bank for Reconstruction and Development give renewed a.'iz.'t.eqi'?tion to

thesé programmes and, in conformity with operative paragreph 4 of

resclution 826 (IX), "give sympathetic consideration to lcan applications from
under-developed countries for development projects which are designed ‘td implement
their progrommes of agrarian reform, including projects designed to bririg new
lands under agricultural cultivetion, sund invites the Bank, consistent q:l.th its
maintenance as a self-supporting entity, to consider msking any such loains on
terms of interest and emortizetion deslgned to place the smsllest feasi‘qle burden
on the borrowing countries®; (L) reiterate the hope that, in accordence ;m.'bh
operatlve paragraph 5 of the same resolution, "high priority will be given by the
Technlical Assistance Board aﬁd the other orgens and agencies concerned” ;'bo reguests
for United Naetione technical assistance for the purpose of studying or c}p.rrying
out land reform progremmes"; (5) express the hope that the Special Fund, together
with abny new orgens which mey be set-kup by the United Nations or any of j[its
agencies, will, in the spirit of this resolution and of earlier resolutiona on
the same subject, of fer the greatest financlal support possible, on the [most
fq.voure.'ble terms compatible with their rescurces, to proJects connected rith the
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execublion of agrarian reform programmes by countriles members of such organizations;
end (6) further request the Secretary-General, in consultation with Member States
and the sbove-mentiocned organizations, to examine the results of the land reform
programmes in the under-developed countries in the light of the repofté submitted
by Members, and the effects which the programmes have had on the.economic
developmenﬁ of those countrles, and to report to the Genersl Assembly at its
seventeenth session, making appropriate recommeﬁdations, and to the Economic and
Social Couneil in 1962,
69, The sponsors made the following changes in the text of the draft resclution
before dlscussion in the Committee began:

(a} Operative parsgraph 1: revise the text to read:

"Declares that it will continue to support the programmes of
agrarian reform which the Member Stetes are carrylag out in conformity
with the Charter of the United Nations end the resolutlons of the
General Assembly and of the Economic and Social Couneil;";

(b) Operative paragraph 2 (b): insert after the words "lend reform
programmes” “the following: . "and to improve such asslstence, including the
relevant comments and analyses,”;

(¢c) Operative paragraph 5: replace the words "financial support possible”
by, "possible assistance”.

T0. In the light of the discussion during which various suggestions were made,
the sponsors agreed to the following additlonal modifications:

(a) Second preambular peragraph: iInsert, in gub-paragraph (a), the words
"land distribution," after the words "to improve", so that the sub-paragraph
would read ms follows:

"(a) to improve land distribution, the cowbinetion of the factors
of production, the mobility of labour end the technical skills of the
rural population, thus reising the level of mgricultursl productivity,”;

(b) Operative paragraph 2: insert, in the introductory clause, the words
"in consultation with" before the words "the regional economic commisslons" and
chenge the words "in consultation with Member States" to read "as well as with
Member States";
. (e) Operastive paragraph 2 (b): revise to read: "To report to the Economic
and chial Council at its session in 1962 on possible improvements in such support,

fens
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in¢luding the relevant comments end asnelyses, and reguests the Council in turn
to report to the General Assembly at its seventeenth session;” ;
(d) Operative paragraph %: delete the quotation at the end of thej

paragraph and reword the opening clause as follows: "Recommends that thé

Internaticnal Bank for Reconstruction‘ana Development give renewed attenpion to
these programmes, in conformity with operative paragraph bt of résolution§826 (1X)
of the General Assembly;";

(e) Operative parmgraph 43 insert the words "Drews the attention Pf Member

States to the possibility of requesting technical assistance inrcarryingioﬁt
their agrarien reform progremmes end” at the beginning of the paragraphiand
delete the words "by the Technical Assistance Board and other organs an&:agencies
concerned” ;

(f) Operative parasraph 5: change the words "offer the greatest ppssible

assistance” %o."glve as much assistance as possible”;

(g) Operative paragraph 6: delete the phrase "msking appropriate h
recommendations, and to the Economle and Social Council in 1962" and replace
it by the following: "in accordance with the prospectus referred to in ﬁconomic
and Social Council resolutlon 712 (XXVII) by formulating the appropriate
recomnendations and observations, and to the Economic and Social Counciliin 1962."

T;. The representative of the Union of Soviet Socilalist Republies propased the

deletion of the words "in asccordance with the prospectus referred to 1n ECOnomic
and Social Council resolution 712 (XXVII)" in operative peragraph 6. ’
72, The Committee then voted on the revised draft resolution (A/c.e/L.MEBS/Rev.l)
as further modified (see paragraphs 69 and TO, above), and on the USSR
amendment to it, as follows:

(&) The amendment by ‘the USSR was rejected by 30 votes to 9, wi't;h;
3L abstenticns.

(b} The revised Toint draft resolution, ag further amended by theieponsors,
was adopted by T2-votes to none, with 1 abstenticn.
73+ .The Committee therefore reccrmends to the General Asserbly tke. adoption of
draft resolution VII as set forth in paragreph 11k of the present report.
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7ho The draft resolution by Ceylon, Federation of Malaya, Haitl, Iran, Liberia,
Mexico, Thailand, Tunisis, Turkey snd the United States of America (4/C.2/L.t38)
was recelved by the Committee at its 624th meeting, By 1t, the General Assembly
would, in the preamble: (1) recall General Assembly resolution 1318 (XIII);

(2) teke account of the need for mobilizing edditional capital for the economic
developient of the under-develoﬁéd countries; (3) note that the Thirteenth

Annual Report of the Internationsl Bank revesled the ugeful role vhich development
banks and corporations in the under-developed countries could play in mobilizing

domestic savings as well as encouraging the flow of forelgn capital, public and
private, for industrisl, mining and sgricultural development; (4) note Ffurther
the encouraging progress that had been made in a substantial number of under-
developed countries by establishing and utilizing industris) development baunks
and corporations with the valuable help of the Internatlional Bank and & number

of Member Governments in providing technical and financlal assistance to meny such
industrial development banks and corporations.

75. In the operative part, the Assembly would: (1) invite Member Governments

to consider the advantages of using esnd encourmging industrisl development banks
and development corporations in accelerating thelr economic development; (2) call
upon Member Covermments in countries with highly developed economles to co-bperate
with under-developed‘countries, as eppropriate, in order to encourage the
formation and sound growth of iIndustrial development banks and corporations;

(3) request the Secretary~General, in preparing his report for the Economic and
Social Council at its twenty=-ninth sessicn, celled for by General Assembly
resolution 1318 (XIII), to take account of the role of industrial development
banks and corporatlons.

76. The, Committee considered the jolnt draft resolution at 1ts 627th and 636th
meetings.

7T« At the 636th meeting, the Federstion of Malaya stated, on behalf of the
sponsors, that the folloving changes which had been suggested were acceptable:

(1) The phrase "development banks and corporations” should be replaced by
"development banks and development corporations" in the title, the fourth
presmbular paragraph and in operative paragraphs 2 and 3;

.o
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(2) The words "Governments in" in opergtive paragraph 2 should be deleted,
anﬂ the word "encourage" replaced by "assist".. i
78. The Committee then adopted the joint draft resolution (A/C. 2/L uae), B8

amended, by 61 votes to none, with 9 abstentions.,
‘ 79, The Committee therefore recommends to the Ceneral Assembly the adopﬁion
of draft resolution VIII as set forth in paregraph 114 of the present re brt.

Juen
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80, The draft resolution by Austria, Bolivia, Burma, Cambedis, Ceylon, Costa
Rica, Cuba, CGhana, Oreece, Guatemsla, Haitl, Honduras, Iceland, Indis, Indonesis,

Irag, Jordan, Laos, Lebanon, Liberia, Libya, Mexico, Nepal, Norwey, Netherlends,
Panamas, Philippines, Seaudi Arsbia, Sweden, Thailend, Tunisis, United Arab Republie,
Uruguey, Venezuela and Yugoslavia (A/C.2/L.439) and by Morocco (4/C.2/L.439/Add.1),
Yemen (A/C.2/T.439/Add.2), and Denmark (A/C.2/L.439/Add.h) was received by the
Committee at its 624th meeting., By it the CGeneral Assembly would, in the presmble:
(1) consider that the long-term progress of the world presented problems of

resources, requirements and production methods, sffecting nations 1n all stages

of development and calling for international co-operation end action on the widest
possible basis; (2) have regard to the increasing needs of & rapidly growing world
population, and the rising social and economlc expectations of all peoples;

(5) recognize the urgent necessity of correcting ecoﬁomic and eocial imbelances
existing in the world; (L) note that the growing pace of industrializetion and the
repld advance of science and technology necesglitated a fresh approach to the
gquestion of the demand for and supply of raw materlals end other means of
production; (5) express its belief that the social and economlc needs of under-
developed countries regulred a comprehensive approach to the economic problems of
the entire world; (6) note with appreciation the various multilateral end bilateral
efforts which had been made towards meeting some of the urgent needs of the under-
developed countries; (7) note further that in terms of the Fconomic and Social
Council resoclution T4l (XXVIII) the Secretary-General ls to report on the techniques
* of, long-term projectlons.

81, In the operative part, the Assembly would: (1) express its belief that
comprehensive, co-ordinated and continuing study of the above problems was necessary
in order that suggestions for possible internationsl sction might be considered;
(2) request the Secretery-Genersl to errange for s preliminary investigation into
the methods and techniques to be employed in carrying out such a study; (3} further
request the Sedretary-General to report on ths above to the thirtieth session of
the Economic end Social Council and requests the Feonomic and Soclal Council %o
transmit the report with its comments to the fifteenth session of the General
.Assembly.
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82. The-Secretary—General's statement on the finenecigl implicstlons of the
joint draft resolutlon was contained in Afc.2/L.b39/8ad.3,
83. India, on behalf of the sponsors, made the following verbal changes.

(1) Pirst presmbulsr parasreph: delete the words "on the widest poésible

|

basis" and insert the words "the widest” after "calling for"; |
(2) Second preambuler paragraph: delete the words "of ell peoples”
replece the words "the rising" by "its rising"; | |

il

(3) Fifth preambular paragraph: delete the word Pentire” .

84, The Committee adopted the jolnt draft resolution (A/C.2/L, L39) unanihously.

85, The Committee therefore recommends to the General Assembly the adoption
of draft resolution IX as set forth in paragraph 114 of the present report.

t
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86. The draft resolution submitted by Bulgaria end Czechoslovekia (A/C.2/L.k41)
was recelved by the Committee st its 626th meeting. By it, the General Assembly
would, in the presmble, (1) recell its resolution 1301 (XITI) on meesures almed
at the implementation end promotion of peaceful and nelighbourly relations among
States and its resolution 1260 (XIII) on co-ordination of results of scientific
research, as well as resolution 727 A (XXVIIT) of the Economic end Social Council

on United Netions messures for promoting internationel exchange of scientific

and technical experience, (2} express its awareness of the importance that
internationel economiec co-operstion had for the strengthening of peaceful releblons
emong nations, (3} recognize the particular importance of further promotion of
mutual exchenge of sclentific end technicel experience for economic development,
constant rise of productivity and standards of living of the populetion in the
entire world end particularly in the less developed countries which are in great
need of such sssistence, (4) eppreciate the efforts taken and results achieved
thus far in different forms of such exchange in the organs of the United Nations,
especially the reglonal commissions, and in the specialized agencies, (5) bear

in mind the role end asctivities of the United Nations Educaticnal, Scientific and
Cultural Organizetion in the field of scientific co-operetion, and (6) bear further
in mind the desirability of further intensified development of such co-operation,
in particular in the field of epplied science and industrial technology.

87. Under the operative ﬁart, the Assembly would: (1) recormend the Member States
to increase the exchange of scientific and technical experience among themselves
by way of\bilateral and multileteral agreements or action and cell especially

upon the economically and technologleally most advenced countries to render their
help and support by ell possible means to the less developed countries in
acquiring scientific end technical knowledge thet would make possible an
accelerated development and increase in living standards; (2) cell upon the
Governments of Mewmber States to teke part, as far as thelr possibilities permit,

in multilaterel setlon underteken to this end and to teke initiatives in embarking
upon exchenge of scientific and technicel experience also on a bllateral basis;

(3) request the Secretary-Generel to clarify, in consultetion with the Director-
General of UNESCO, the possibilities of further useful and desirable expansion

of international contacts as well as exchange of knowledge and experience in

the field of spplied science and technology through the United Nations &rd
: !




the ppeclslized agencies, including the development, within the United Nations
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fremevork, of eppropriste machinery for technical co-operation and dissemingbion
of industriel know-how; end (4) request the Secretsry-General to report ¢n this
gubject to the Economlic end Socisl Council at its thirtieth session end 0 the
General Assembly at its fifteenth session.
88. The Committee considered the jolnt draft resolution et its 638th end 639th
meetings. Czechoslovekis, on behalf of the sponsors, reported the'follo%ing
changes:

(a) A reference to Economic end Social Council resolution ThO G (m!:vxn)
on economlc development of the under-developed countries would be insertqd at the
end of the first preambuler paragraph;

(t) The lest pert of operative persgreph 3 beginning with the word%
"Shrough the United Netions .." should be modified to read "through ‘the '
United Kationa, the specialized agencies snd the International Atomie En§rgy
Agency, including the adequacy, within the Uhited Naetions framework, of machinery
for technicel co-operation and dissemination of industrial know-how;". )
89. Australie (A/C.2/L.452) proposed that operative paragraphs 1, 2 andiB should
be replaced by the following text:

"1. Emphesizes the velue of an increaee in the international exchange
of sclentific and technical experience, where appropriate by way of [bilateral
end multileteral agreements, and calls especiaslly upon the economicdlly and
technically most sdvanced countries to render their help and support by all
possible meens to the less developed countries in acquiring scientific and
technical knovledge that would make possible an accelerated develoyp ent end
increase in living standards;”

"2, Recommends thet the Governments of Member States encourag':the
further exchange of scientific and technical experience and support, as far
es their possibilities permit, Inbernational action undertaken to this end;"

- "3. Reguests the Secretary-General to ccmslder, in consultatign with the
Director-General of UNESCO, and in the light of the survey being pr pared
under resolution 1260 (XIII), the adequacy within the United Natio
framswork of existing machinery for technicsl co-~operebion end dissqmination
of scientifie, technical and industrial know-how." |

90. At the 639th meeting, the Committee received a revised text (4/C.2/T.441/Rev.l)
of the joint draft resolution which embodied the smendments by Australia jend

| the following further modifications: (1) Third preambuler peragraph: iﬁaert

o
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the words "mnd of the importance of &" after "for economic development';

(2) Operative paragraph 1, as amended by Australia: Delete the following words:
"where appropriate by way of bilateral and multilmteral sgreement"; "render their";
and "by =1l possible means to"; (3) Operative paragraph 2, as amended by Australia:
Add the words "emong countries™ after. "technicel experience™; (U4) Operative
paregreph 3, as smended by Australia: Delete the words "the Director-Generel of"
and insert after "UNESCO", the words "other eppropriate specialized sgencies and
the TAFA". TIn sddition, after the words "resolution 1260 (XIII)", insert the
clause "the possibilities of further useful and desireble expansion of international
contacts as well as exchange of knoﬁrledge and experience in the fleld of applied
science and technology and",

9. The United Kingdom pro'posedl that the word "thirtieth" in operative parsgraph 4
should be replaced by "thirty-first" and the word "fifteenth" by "sixteenth".

92. The Committee adopted the emendment by the United Kingdom by 20 votes

to 17, with 25 sbstentions.

93. The Committee then adopted the revised joint resolution (A/C.2/L.h41/Rev.l),
a8 amended, unenimously.

ok. The Committee, therefore, recommends the edoption of dreft resolution X

as set forth in paregraph 114 of the present report.
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95. The draft resolution submitted by Argentina, Brezil, Bolivia, Chile, [Colombia,

Costa Rica, Cuba, Ecuador, El Salvador, Guatemals, Honduras, Mexico, Nicaragua,
Penems, Paraguey, Uruguey and Venezuels (4/C.2/L.LL2 and Corr.l) wes rece:Lved

by the Committee st its 62Tth meeting. By it, the General Assembly 'n-:oulli‘t_,,i in
the preamble, (1) recall Economic snd Sociel Council resolution 679 C (X}UII) in
which the Council considered it desirable graduslly and progressively to éstablish
& Latin American regional merket on mltilateral and competitive beses, (E) take
note of resolution 6 (II) of the Trade Committee of the Economic CDmmissigan for
Latin Americs, whose report was edopted by the Commission st its eighth s%ssion
in resolution 168 (VIII), in which it decided "to intensify efforts condupive

to the increase of economic co-operation emong the countries of the region, with
& view to constitubing e Letin American common market", end (3) censider thet the
Economic and Sdcial Council st its twenty-eighth session had exemined thel report
of the Economic Commission for Letin Americe and had expressed its apprecia:tlon
of the part the Commission haed played in prepering plans for the esta.blislhment of
a common merket in the region. In the operative part, the Assembly wouldl.

(1) Express its hope thet the common merket would be orgenized in such a ;jwa.y a8
to help to expend end diversify trade emong the Latin American countriee lend
between them end other regions of the world, and to accelerate their na.ti|bnal

and reglonal economic development, with a consequent rise in the level oj living

of their peoples; (2) Express its appreciation of the work to thls end being
cerried out by the Economic Commission for Letin America, and (3) Recommend that
the Commission should continue to assign high priority to work being don¢ in
this fileld.

06. The Committee considered this Joint draft resclution st its 638th and 639th
meetings. !'

97. &t the 638th meeting, Argentine; on behalf of the sponsors, eteted ﬂshe:b'in
‘the third preeambular peragraph the word "when" should be inserted after 'fihe
opening words "Considering that", and the words "and expressed its :av.ppr&wiz:l.a,t4 on"
gshould be replaced by "eppreciation was expressed".

98. At the 639th meeting, the Committee adopted the joint draft resolut]-li.on
(a/c.2/T..4h2 and Corr.l), es modified, by 61 votes to none, with T absteptions.
0§, The Comrittee therefore recommends to the Genersl Assembly the adopjcion

of draft resolution XI as set forth in paragraph 114 of the present repg;::rt.
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100. The draft resolution by Bolivie, Brazil, Burms, Ceylon, Colombia, Costa Rilca,
Cuba, Fl Salvedor, the Federation of Malaya, France, Ghana, Haiti, Indis,
Indonesia, Irag, Itely, Jorden, Lebanon, Libya, Mexico, Morocgo, the Netherlands,
Nicaragua, Pakistan, Fausms, Saudi Arabla, Suden, Tunisis, the United Arab
Republic, Urugusy, Venezuela, Yemen, Yugoslavia (A/C.2/T.U434) was recelved by the
Committee at its 62lst meeting. By it, the General Assembly would, in the

. preamble: (1) recall its resolutions 521 (VI) and 522 (VI) of 12 Jenuary 1952,
1035 (XI) of 26 February 1957, and Economic and Social Council resolutions 461 (XV)
of 23 April 1953, 560 (XIX) of 7 April 1955, 597 A (XXI) of 4 May 1956, 618 (XXIT)
of 6 August 1956, 649 A (XXIII) of 2 May 1957, 674 A (XXV) of 1 May 1958,

709 (XXVII) of 17 April 1959; (2) express its mindfulness of the aim expressed

in the Preamble of the Charter "to employ intermationel machinery for the promotion
of the economic and soclal advancement of all peoples” and of articles 55 and 56
of the Charter; (3) indicate that it was convinced that: (&) the high rate of
growth of population in a certaln nuwber of under-developed cauntries had created

& serious disequilibrium between the present level of production of those countries
and the needs of thelr populations; (b) it was urgent to foster the industrial
development of under-developed cbuntries g0 that the rate of growth of thelir
production might attain a permenently higher level which would overteke the rate of
increase of thelr populations; (c) industrislization would emable the
diversification of the economies of under-developed conntries and assure a more
balanced economic and social structure, and a high rate of economic development;
(@) it was important to attain the self-sustaining stage of economic development
which involved the maximum reinvestment of the increases of income; (h) recognize
that instebility in the foreign exchange enrnings of the under-developed

countries, dque to fiuctuatlons in world commodity prices and in generval economic
activity in the more sdvanced countries masde it particulariy important to encoﬁrage
industrialization as an essential part of development programmes or plans;

(5) express its confldence that the acceleration of.-the industrial development
of under-developed countries by diversifylng the economlc structure of these
countries would contribute to the achlevement of an expanding world economy;

(6) consider that the process of industrial development called for & wider

'
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dissemination of advanced technological knowledge which was not available at
present to the needed extent in the under-developed countries; and (7) indicate
thet it was convinced of the need to expand the means of providing advi B and
asalstence by the United I\Ia'l:-ions to under-developed countries in the plapning and
execubion of their industrisl developmen'b, t0 sceelerate the process of !
industrializa.tion end to keep the General Assembly informed of the pace pf ‘thelir
industrial growth. |
101. In the operative part, the Assenbly would recommend "tha.t, in accordance vith
Article 68 of the Charter of the United Nations, the Economic and Social Council
at its twenty-minth sesaion give consideratlon to the prompt eata'b]ishm%nt of a
Commission for Industrial Development”.
102. The Committee considered this Joint draft resolution at its 64Oth, [6hlst end
642nd meetings. '
103. Afghanistan, Argentina, Chile, Cuatemnls, Iiberie and Spein propoaéF joint
emendments (A/C.2/L.446) as follows:

() Add the following preambuler paragreph between the sixth and dll,?eventh

Ppresmbular para.gi‘aphs: |

"Appreciating the activities of the United Nations regionsl edonemic
commissions in the field of economic growth and industrielizetion their
respective reglons,”;

(b) Add the words "without prejudicing the activities of the regi E_
economic commissions in this connexion" at the end of the operative pa :gra.ph.
10%. At the 640th meeting, New Zealand proposed orally thet the words "g
Commission for Industrial Development" in the operative paragraph Bhoulé_.- be
replaced by the words "appropriate institutionel machinery”.

105. Caueda proposed (A/C.2/L.454) thet the words "and taking into account the
expression of views made during the discussion on this question at the fFourteenth
session of the Ceneral Assembly™ should be added at the end of the oPere;'tive
paragraph and followlng the second six-Power amendment (A/C.2/L.446). V

106, Portugal proposed orally that:

{a) sub-paragraphs (a) and (b) of the third presmbular paragreph sHould be
combined and revised to read as follows:
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fthe high rate of growth of population in a2 certain number of under-developed
countries requires en acceleration of the industrial development of under-
developed countries so that the rate of growth of thelr production may attain
a permanently higher level which would overtake the rate of incresse of their
populetions,”;
(b) the words "advice and assistance" in the last preambular paragraph
should be replaced by the words "advice, information and assistance".
107, At the 6Llst meeting, Ireland proposed (4/C.2/L.456) that: (1) the word
"enzble" in sub-paragraph (c) of the third preambular paragraph should be replaced
by the word "promote"; and (2) the words "appropriate institutional machinery such
as" should be inserted in the operative paragraph after the words "the prompt
establishment of".
108. Yugoslavia proposed orally that the words "permanently higher level" in
sub-paragraph (b) of the third preambular peregraph should be repleced by the words
"steadily increasing level.
109. Brazil, on behalf of the spomsors, accepted the amendments end other proposals
by the six Powers (4/C.2/L.446), Cansda (A/C.2/L.h5k), Portugal end Yugoslavia,
as well as the first coral proposal by Irelend.
110. Since Ireland had presented its second proposal as an amendment (A/c.é/’1..h56) s
New Zealand did not press 1ts oral proposal. |
111. The representative of Ceylon, on behalf of the sponsors, stated that the
original text of the operatlve paragraph, as drafted, taken together with the
amendment by Canade (A/C.2/L.45k, mccepted by the sponsors), reserved to the
Economic and Soelal Council adequaste freedom in ite consideration of new machinery
in the fleld of industrialization. On the suggestion of the representative of
the Netherlends, the representative of Ireland, accepting this interpretation,
withdrew his amendment on the understanding that hls reasons for so doing would
be indicated in the Committes's repoxrt on items 30 and 12.
112. The Commiltiee then adopted the revised Joint draft resolution
(8/¢.2/L. 434 /Revol) unanimously.
113. The Committee therefore recommends to the General Assembly the adoption of
draft resolution XIT as set forth in paragraph 11k of the present report.

Recommendations of the Second Commitiee

114, The Second Committee therefore recommends +o the General Assembly the adoption
of the following draft resolutions: /
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DRAFT RESOLUTTION I g

International Development Association i

The General Assembly, |

Mindful of the determination of the United Natlons, as expressed 1n{its
Charter, to promote soecial progress and better standards of life in 1arg?r freedom
and, for these ends, to employ international machinery for the promotion jof the

economic and social edvancement of all peoples,

Recelling the General Assembly's interssgt in new forms of international
fineneing for the purpose of accelerating the econcmic development of unger—
developed countries,

Welcoming the decision in principle taken at the recent annuel meet%ng of the
Board of Governors of the International Benk for Reconstruction end Development to
establish an International Development Assoclatlion as apn affiliate of ¢ Bank,

1. Expresses the belief that the new affiliate of the-Internation_l Bank
for Reconstruction and Deﬁelopment will provide under-developed eountrie% with
types of Tinaneing not hitherto availeble from multileteral agencles, an? which,
vhile stimuleting economic development, would tend to ease their balancelof
peyments position; _

2. Also expresses the hope that adequate provisions will be made ﬁnd
eppropriate procedures edopted for & close working relatlionship end effeetive
co-ordination and consultation between the Internstional Development Assgciation
and the United Naticns; b

5. Calls sttention to the desirability of appropriate relations between the
International Development Association and the specialiéed-agencies and t%e
International Atomlc Energy Agency, es sultable;

4. Reguests the Secretery-Generel to transmit to the President of the
Internationel Bank for Reconstruction and Development, for communication: to the
Executive Directors of the Bank, the records of the debates of the Generpl Assembly
on this subject at 1ts present session.
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DRAFT RESCLUTION II
Thé.strengthening end development of the world market .

and the improvement of the trade conditions of the
econonlcally less developed countrles

The Generel Asgembly,

Guided by thé principles set forth in the Charter of the United Nations and
wishing to extend internationsl economic co-cperatlon, to bring sbout full
employment and to foster economic and social progress and development,

| IConsidering thaet world trade is & natural and reliasble factor in the
development of peaceful communion between States,

Desiring to promote thg development and extension of trade, to ease the
exchenge of goods and to create the stability and welfare essentiel for peaceful
and frieﬁdly_relationa between nations,

I

1. Recommends that all States Memwbers of the United Nations should,
individually and Jointly, continue their efforts to promote and extend matuelly
beneficial trade between sll States, regardless of their econcmic systems;

2. Reaffirms its belief that internationel orgenizations concerned with the
regul@tionland development of intermational trade should continue to contribute %o
the extension of multilateral world commerce and should facilitate the expansion
of trade betweep States regardless of their economic systems;

3. Requests the Secretery-General, taking fully into consideration all the
views expressed Bnd proposals submitited on this subject at the present session of
the General Assembly, to prepare & report on the ways end means. of promoting wider
trade co-operatibn emong States, irrespective of their economic systems and stases
of development, including, inter elia, the consideration of all the arrangements
for such co-operation; '

b, Requests the Secretary~Generel to submit this report to the Economic and
Sociel Counell et its thirtieth session and to the General Assembly et its
fifteenth session;

oo
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1l

1. Considers that the United Netions and the specislized agencies=concerned
should expand the ugeful work vwhich they are doing in promoting the stebilization
of the commodity merkets and the development of reciprocally beneficial i&
multilateral trade;

2. (Considers that it would be desireble to work out, within the Urited
Netions end other appropriate forums, measures to promote the stabilizat ‘

the less developed countrles on & reciprocally beneficiel end non-discr inatory
basis, including, where appropriate, short, medium or long-term trade & %éments,
internetional commodity agreements and international study groups;
3. Recammends that the industrially developed and the economically less
developed countries should continue to encourege, by meens of freely negc#iated
credit drrangementa,‘the export of mechinery end industrial eqyipment'to-the less
developed countries, without any restriction on the freedom of these courtries to
' buy end sell in the best market. %
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DRAFT RESOLUTION IIT

Development of internatlionsl trade and
international commodity problems

The Genersl Assembly,
Recalling 1ts resolution 1324 (XIII) of 12 December 1958 and noting
Economic end Soclel Council resolution 726 (XXVIII) of 24 July 1959,
Convinced thet economic and socisl progress throughout the world, especially

in the under-developed arces, depends largely on a steady increase in
international trade, '

Bearing in mind that exports of a relatively small number of primery
comuodities constitute the meln source of foreign exchange earnings of many

countries, particularly in the under-developed areas,

Consldering that excessive fluctuations in commodity priceé effect the
volume of export receipts and the budgeimry resources of many countries, and in
the case of the under-developed countries ere likely 4o hamper the sound and
steble development of the economy,

Convinced thet e policy of economic assistance to the under-developed
countries will be more effective if the excessgive instebility of commodityJ
mprkets is remedied, =znd that {to seek solutlons to thie problem should be one of
the main concerns of sll Member States,

Noting the approval by the Economic and Soeclal Council of the programme of
work of the Cormission on International Commodity Trade, lncluding the detailed
study of national end international measures to deal with fluctuations in
primery comacdlty merkets,

Noting further thet the Contracting Perties to the Genersl Agreement on
Tariffs and Trade heve undertsken a study of the problem of the long-term
expension of trade, and In particular of the exports of‘countries producing

Primary commodlities,
Considering however that the procedures of multilateral financisl
essistance do not always enable countries thet have suffered from s sharp and

sudden drop in the prices of the raw materials they export to restore the ‘
deficit in their balence of payments repidly and at the seme time to carry out

[een

their development programmes,
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1. Appeels anew 1o the Govermments of Member States to continue thjﬁr

efforts to solve the problems relating to commodity production and trade,

odity

sgreemente or the negotiation of agreements between the principal produce s and.

ineluding, where appropriate, participation in existing internationel e

the principal consumers, in their mutual interest, of the same produect, o:
perticipetion in international study groups;
2., Tekes note with epprecistion of Econcmic and Socisl Council

resolution 726 (XXVIII) epproving the report and progremme of work Eubmit?ed

by the Commission on Internationsl Commodity Trade, and expresses the hop? that
the Commission in the course of its studies will give careful attention oo

the types of comprehensive cammodities schemes referred to Iin part T, chapter 3
of the World Econcmic Survey, 1958

3.  Invites the Govermments of Member States to extend the greatestrpossible
asslstance to the Commlssion on International Commodity Trade in order tothelp
1t carry out its programme of work qulckly and effectively;

L. Reccmmends that the regional economic commissions, the speciali?ed
egencles concerned, especislly the Food and Agriculture Orgenization of t@e
United Nations, the Confracting Parties to the Genersl Agreement on Tarif#a
and Trade and the study groups deasling specifically with cammodity'proble#s
give particular attention to the problems of countries dependent to a high
degree on the export of & emall nuber of primexry commeodities;

2. Urges the Governments of Member States:

(a) To contribute to the greatest possible extent, elther unilateraﬂly
or in the competent internationsl orgenizaticns, to the progressive abolytion
of all such discriminetion, quentitative limitations and other restrictive
prectices as are prejudicial to the scund development of internaticnal Cﬁﬁmodity
trade; '

(v) To teke into account, in formulating their economic policy, thj
effect that it may have on the export opportunities of the primary produding
countries;

A

' 2/ United Nations publicmtion, Samles No. 59.IT.C.1 (E/Z2hk).. |
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6. Regquests the Commission on Internstional Commodity Trade to give
particular attention, in carrying ocut its programme of work, to the study of means
for giving temporary aseistence to countries encountering sericus payment
difficulties as g result of a sharp and sudden drop in the prices of thelr raw
naterial exports, with a view to enebling them to take the necessary measures and
at the seme time continue to carry cut their economic development prograumes.

[on.
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DRAFT RESOLUTION IV

International measures to assilst in offsetting |
fluctuations in commodity prices *

The (eneral Assembly,

Recalling its resolution 1324 (XIII) of 12 December 1958 end Economic and
Social Council resclution 726 (XXVIIT) of 24 July 1959,

Bearing in mind the responsibilities leid upon Member States by the;Presmble,
Article 1, paragraph 3, Article 13, paragraph 1, and Article 55-of,the~cﬁarter
of the United Nations to promote International co-operation in the econc@ic
field, higher stendsrds of living, full employment, and conditions of ecbnomic
end socisl progress,

Taking into account the harmful potentialities of the widening gep between
the levels of per cepita income in developed end under-developed countri¢s,

Having examined the report of the Economlc and Social Council on '
internetionsl commodity problems and the report of the Commission on
Internationsl Commodity Trade cn its seventh session, particularly parag&aph 62
thereof relating to compensatory finencing,

Commending the work programme drawn up by the Commission on Internamional
Commodity Trade at 1ts seventh session and approved'by the Economlc and Eocial
Council,

Considering the necessity of devising meens to combat large fluctuations
in commodity prices when sccompenied by & general fell in the price leveis of
primery commodities, the rising price levele of menufactured goods, and %he
resulting decline in the terms of trade against the under-developed coun%ries,

Considering thet such fluctugtions hesmper world trede,

Considering further the repercussions of adverse trade balances on the

capacity of the under-developed countries to comtribute to their own devblopment
Recognizing the lmperative necessity of urgent and effective measufes to
engble the under-developed countries to inltiste and sustain thelr develppment .xk
programmes at adeguate levels,
1. Requests the Secretary-General to sppoint & group of (not morq than
seven) experts to assist the Commissilon on Internetional Commodity Tradd in ita

. [ons
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conglderation of commodity problems by exemining the feaslbility of estsblishing
nachinery within the fremework of the United Nations designed to eseist in
offsetting the effects of large fluctuations in commodity pfices on balances of
payments, with specisl reference to compensstory finencing, ané to sulmit its
report and recommendations to the Commission on Internationsl Commodity Trade
by its ninth session and requests the Economic and Soclsl Council to comment on
end transmit this report to the General Assembly;

2. Further requests the Secretary-General to invite the International
Monetary Fund and the Food and Agriculture Orgenization of the United Netions to
pearticipate in the work of the group of experts in & consultetive cepaclity.
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DRAFT RESOLUTION V i

United Nations Cepital Development Fund

The General Assembly,
Beering in mind the determination expressed in the Preamble of thejCharter
to promote socizl progress and better standerds of life in larger freed?m and to

employ international machinery for the promotion of the economle and soelal
advancement of all peoples,

Consldering the economic development of the under-developed countrﬁgs as an
essential condition for promoting world peace, stability end prosperity;

Mindful that the general problem of economlc development of the uﬁ@er—
developed countries concerns, and is of peramount importance to, both ddveloped
and under-developed countriles,

Considering the lmportence of using United Nations mechinery for financially
agsisting the acceleration of the economic development of the under-devlloped
countries, especially in the field of their economic and social infraat#ucture,
which is besic to the substantiel expansion of produetion, and to the gﬁowth of
thelr economiess,

Recognizing that the flow of international cepital and assistance das not been
commensurate with the magnitude, diversity snd urgency of the needs of ﬁhe under-
developed countries, -

Believing that lmproved economic conditions of highly developed coqntries
will meke it possible for them to provide an additional contribution to@ﬁrde
accelerating the economic development of under=-developed countries,

Beering in mind the previous resolutions of the CGenerasl Assembly and of the
Eeonomie and Soelel Councll on the establishment of a United Wations capital
Development Pund for financing the economie development of the underndeweloped

countries,

1. cells on Member States to give further consideration to Genera)l Assembly
resolutions 1317 (XITIT) of 12 December 1958 and 1219 (XII), sectlon III, of
14 December 1957 and Economic and Social Council resolution Tho (XXVIIIj of
31 July 1959, end reappralse their respective positions a&s regards extenﬁing
meterial) support for the early establishment of a United Wations Capital

' Dewelopment Fund;

[veo
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2. Requests the Secretary-Genersal to exemine, ih consultation with the
Govermments of Member States, ways and means of meking further progfess towards
the early establishment of a2 United Nations Ceplitel Development Fundj

3« Invites the Secretery-General to report to the Economic and Soclal

Couneil at its thirtieth sesslon and to the General ABSembly at its fifteenth
session.
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TRAFT RESOLUTION VI
Possibilities of international co-operation in the %

field of the development of the petroleum industry ]
in the under-developed countriss

The Generel Assembly, :
Recalling ite resolution 1319 (XTIT) of 12 December 1958 and Economl¢ and
Soclal Council resolutions Tl B (XXVII) of 17 April 1959 and Tho B (XXVIIT)
of 31 July 1959, @ ,
Recalling further Generel Assembly resclubion 626 (VII) of 21 December 1952,
which stated "the need for encouraging the under-developed countries in the
proper use snd exploitation of their natural wealth and resources”,
Considering the importence to meny under-developed naticns of the effective
development of thelr petroleum resources,

Recognizing that the discussions whichrtook place during the Synmosiﬁm on
the development of petroleum resources held in New Delhi under the auspidbs of
the Economic Commission for Asia and the Far East, as well as those at tl
twenty-seventh and twenty-eighth sessions of the Economic and Sceial Coujiil,
showed the interest of numercus under-developed countries in the development of
thelir petroleum industry, |

Noting the zction teken by the Economic and Social Council, at its twenty-
eighth sesslon, in inviting the Secretary-General to make availeble part%culars
of the specific wsys in which progremmes under the suspices of the United Nations
can assist in developing petroleum supplies,

Recalling thet the Secretary-General is authorized to include the qﬁestion
of the development of the petroleum industry in the United Nations progrémmes
for the development of unfer-developed countries (industrialization and énergy
resources), _ |

1. BRequesis the Secretary-Generai to transmit to the Economic and?Social
Couneil for its consilderation the various views expressed on this subjec#,
including those relating t¢ financial aspects, during the fourteenth sespion of
the General Assembly; |
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2. Expresses the hope that the information to be provided to the Econcmic
and Social Council by the Secretary-General will enable the Council, as provided
by its resolution 740 B (XXVIII), to determine what additional assistance to
Governments is calléd for within the framework of the existing technical
asglstaence and development activities bf the Unlited Netions and the specialized
agencies.
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DRAFT RESOLUTION VII

Agrerian reform

The General Ascembly,
Recalling its resclutions 4O (V) of 20 November 1950, 524 (VI) of

12 January 1952, 625 A (VII) of 21 Decembsr 1952 and 826 (IX) of 11 Dece@ber 1954,

and Economic end Social Council resclutions 370 (XITI) of 7 September 1951,
512 ¢ (XVII) of 30 April 195k, 649 B (XXIIT) of 2 May 1957 and 712 (XXVIL) of
17 4pril 1950 on agrarian reform, :

Recogggzigg the importance to certain under-dgveloped countries of #he
transformation of their agrarian structure, in order: ;

(a) To improve land distribution, the combination of the factors of
production, the mobility of labour and the technical skills of the rural?
populetion, thus railsing the level of sgricultural productivity, :

(b) To secure a more satisfactory distribution of agricultural income and
to raise levels of consurption and saving among rural inhabitants, .

(c) Mo create and extend the domestic merket for various industriai and.
agricultural products, ;

(d) To achieve the conditions necessary for industrial development; the
diversification of agriculture and the belanced integration of industry ?ith
agriculture,

Noting that certain countries are at present carrying out different%
programmes of agrarian reform tending towards the achievement of the abo#e
objectives,

Recalllng alsc operative paragreph 3 of Economle and Soclal Councilg
resclution T12 (XXVIT), which requests the Secretary-General "to‘prepareéthe
report on the progress of land reform for the Council in 1962 along the iines
of the prospectus contained in paragraph 57 of the report submitted at t?e
present sessicn, teking into consideration the socurces of information 1ipted
in paragraphs 59 snd 60 of the report and the views which Members may express
in the Council and the General Assembly",
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1. Declares that it will continue to support the programmes of agrarian
reform which Member States are carrying ocut in conformity with the Charter of
the United Natlons and the resolutions of the General Assembly and of the
Beonomic and Sociel Council;

2. Requests the Secretery-General, in consultatlon with the reglonal
economlc commissions, the Focd end Agriculture Qrganization of the United Nations,
and the other orgens and agencies of the United Nations, as well as with the
Governments of Member States:

(2) To c¢onsider the best ways in which the United Wations can continue to
give increasingly effective auppart to the land reform progremmes put into
operation by 1its Members;

(b) To report to the Economlc and Social Council at its session in 1962
on possible improvements in such support, including relevent comments and
analyses and requests the Council in turn to report to the General Assembly
at its seventeenth session;

3. Recommends thet the Internationsl Bank for Reconstructlon énd
Development give renewed, attentioﬁ to these programmes, in conformity with
operative paragraph L of General Assembly resolution 826 (IX);

4. Draws the attention of Member States to the possibility of requesting
technical assistance in. carrying out thelr agrarian reform programmes and

reiterates the hope that, in accordance with operative peragraph 5 of
resolution 826 (IX), "high priority will be given to requests for United Nations
technical assistence for the purpose of studying or carrying out land reform
programes”

5. Expresses the hope that the Special Fund, together with any new organs
which may be set up by the United Watlons or any of its agencies, wiil, in the

spirit of the present resolution and of earlier resolutions on the same subject,
give as much assistance as possible, on the most favourable terms coﬁpatible
with their resources, to projects connected with the execution of agrarisn
reform programmes by countries members of such orgenizations;

6. Further reguests the Seeretary-General, in consultation with the

Governments of Member States snd the above-mentloned organizations, to examine

the fesults of the land reform programreg in the under-developed ecountries in the

/en
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light of the reports submitted by Member States, and the effects which the
programmes have had on ‘the economic development of those coumtries, and ﬂt.o report
to the Gemeral Assembly at its seventeenth session, in accordence with the
prospectus referred to in Economic and Social Council resclution T12 ( )
formulating the eppropriete recommendetions end observations, and to th 1 Economic
and Social Council in 1962, |
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DRAFT RESOLUTION VIIT

Industrisl development banks and development corporations

The General Agsembly,

Recelling General Assembly resolution 1318 (XIII) of 12 December 1958,

Teking into sccount the need for mobilizing additionsl capital for the
economlc development of the under-developed countries,

Noting that the thirteenth annual report of the Internationel Benk for
Reconptruction and Development reveals the useful role vhich development benks

and development corporations in the under-developed countries can play in

mobilizing domestic savings as well es in encouraging the flow of foreign

capital ~ public and private - for industrial, mining and agricultursl development,
Notlng further the encouraging progress that has been made in'a substantial

nurber of under-developed countries by establishing and utilizing industriel
development banks and development corporations with the velusble help of the
International Benk for Reconstruction and Development and a number of the
Governments of Member Stetes in providing technical and finencisl essistence to
meny such industrial development benks end development corporations,

l. Tnvites the Governments of Member States to consider the advantages
of using and encouraging Industrial development benks and development corporations
in accelerating their economic deveiopment,

2. Cells upon Member countrles with highly developed economies to co-operate
with under—developed countries, as appropriate, in order to assist the formation
and sound growth of industrial develomment benks snd development corporations;

3.  Reguests the Secretary—General,‘in prepering his report for the Feconomic
end Social Council at its twenty-ninth session requested by General Assembly
resolution 1318 (XIII), to teke sccount of the role of industrial development
benks end development corporations.

oo
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DRAFT RESCLUTION IX

World econopmic development

The Genersl Assembly,
Considering that the long-term progress of the world presents problems

of resources, requirements and productlion metheds, affecting netions inl all
steges of development and calling for the widest internetional co-operajoion
and ection,

Having regard to the increesing needs of & rapidly growing world pppulation,

and its rising soclal and economic expectations,

Recognizing the urgent necessity of correcting economic and sociel|
imbalences existing in the world,

Hoting that the growing pace of industrislization and the rapid advance
of science and technology necessitate a frech approech to the guestion pf the
demend for, and the supply of, rew materiels end other means of product%l.on,

Believing that the social end economic needs of under-developed cobmntries
require e comprehensive approach to the economic problems of the world,

Noting with eppreclation the various multilateral and bilateral ef“iorts
vhich have been made towerds meeting some of the urgent needs of the

under-developed countries,

Nobing further that, in terms of Economic and Social Council
resolution 741 (XXVIII) of 3L July 1959, the Secretary-General is o re‘?ort
on the technigues of long-term projections, )

1. Believes that a comprehensive, co-ordinated and continuing 'a'b;pdy
of the above-mentioned problems is neéessary in order that suggestions for

possible international action mey be congldered;

2. Reguests the Secretary-General to arrenge for a preliminary
investigation into the methods end techniques to be employed in cerrylng out
puch e study;

3«  Further requests the Secretary-Genersl to report on this mater
10 the Economic and Soclal Council et 1ts thirtieth session snd req_uestis the
Council to transmit the report, with its comments, to the General Assem‘bly
et its fifteenth session.

/;--
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DRAFT RESOLUTION X

bevéig]imeﬁt of sclentific and technical co-operation
end exchenge of experience

The General Agssembly,

1ling its resolution 1301 (XIII) of 10 December 1958 on measures aimed
at the 1mplamen'tat.iop ard promotion of peaceful and ‘neighbourly relations emong
States apd 1i%s resolution 1260 (XIIT) of 14 Noverber 1958 on the co-ordinstlon of
results of scientific research, as well as Economlc and Social Council
resolutions T2T & (mmxz) of 27 July 1959 and T4O C (XXVIII) of 31 July 1959 on
United Netions measures for premoting the internatlonal exchange of scientific
and 'bechnical experience erd on the econcmic development of under-developed
countries,. c
Being svarel of. the duportance of internationsl economic co-operation in the
strengthening of pe&eeful relations among rations,

Reecognizing the particuler importence of further promotion of the mutual
exchange of scientific and technical experience for economlc development, and the
importance of a'."cdnate.n'b rise of productivity and étandards of liviog of the
population in the entize world and particularly in the less developed countries
which are in great need of such assglstance,

Appreciating the efforts taken and the results achieved thus far in different
forms of such exchenge in the organs of the United Mations, especially the
ragional eommiasions, an& in the specialized agencies,

Bearing :I.n find the role and activities of the United Nations Educa‘hiona,l,
Sclentific and Eultura,‘l. Organization in the field of scientific co~cperatilon,

BEMQ&_n minri also the desirability of further intensified development of
such cosoperation, perticularly in the field of applied science and industrial
techuology, |

l. [Emphasizes the value of an increase in the Intermetional exchenge of
801mtiﬂa and teéhnical experience and calls especially upon the economically
and technically most advanced countries to help and support the less developed
countries in acquiring sclentific and technicel knowledge that would make
poqaibl?[anjaccé;eratea development and an increase in living standards;

[eso
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! 2. Recommends that the Governments of Member States should encmn'aée the
further exchange of sclentific and technical experience among countries ‘
support, as far as their possibilitiee permit, intermational ection under
this end;

3+ Requestg the Secretary-General to consider, in consultation *.ri'bfh the

United Netions Biucetionel, Sclentific and Cultural Orgapization, other |
appropriate sﬁecia.]ized agencies and the International Atomie 'Euermr A
in the light of the survey being prepared under General Assembly
regolution 1260 (XIII), the possibilitles of & further useful end aesiraqie
expangion of in-bemationa.l contacts as well as an exchange of knowledge g
experience in the field of applied science and technology, and the adeg cy within
the United Netions fremework of existing mechinery for techmical co-oper tion

and dissemination of scientific, technical and industrial know=how; ‘.

b,  Reguests the Secretary-General to report on this subject %o 'bht?
Economic and Sogial Council at ite thirty-first session end %o the Gener*ill
' Appembly at ite sixteenth session.
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DRAFT RESOLUTION XT

Latin Americen common market

The General Assembly,

Eecalling Economlc and Soclal Council resolution 679 C (XXVT) of 10 July 1959,
in which the Council considers it desiraeble greduslly and progressively to
establish a Latln American regional market on multilatersl end competitive bases,

Teking note of resolution 6 (IT) of the Trede Commitbee of the Econmcmic
Commission for Latin America, whose report was adopted by the Commission et its
elghth session in resclution 168 (VIIL), in which it decided "o intensify efforts
conducive to the increase of economic co~operation among the countries of the
reglon, wlth & view to constituting e Latin American eommon market",é/

Considering that when the Economie and Soelel Council at its twenty-elghth
session exemined the report of the Economic Commisslion for Letin Americs,
sppreciation wes expressed of the part the Commission had pleyed in preparing
plens for the esteblishment of s common merket in the reglon,

1. Expresses 1ts hope thet the common merket will be organlzed in such
a way as to help to expend end diverslify trade among the Letin American countries
and between them and other reglons of the world, and to accelerate their national

3/ According to the text of resolution 168 (VIII) the Letin American common
market is to:

(2) include all the L&tin American countries which deelde to particlpats
in its formation;

Eb) remain open to the accesslion of other Latin Americen countries;

¢) operate on competitive bapes and comprise the largest poseible number
of products;

(d) teke intc consideration the inequalities that exist eamong the Latin
Americen countries 1ln sc far as their economlic development is concerned;
{(e) ©be characterized by the progressive standardizetion of the customs
teriffs and other inetruments of trede policy of the Latin Americen countries,
in their relstions with other areas, due sllowance being mede for
international commitments;

(£) depend, for its realization, on the widest posalble collaboretion on
the part of private enterprise;

(g) promote imcressing specislization in economic activities, in order to
improve utilization of the production factors evellable in the region; and
(h) contribute to the expension and diversificetion of trade emong the
Latin Americen countries, end between them and the rest of the world.

five
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end reglonel economic development, with a consequent rlse in the level
of thelr peoples; l&

of 1living

2, Expresses its spprecistion of the work to this end being carrjed out

by the, Economic Commission for Latin Americe; '

3. Recoumends that the Econcmic Commisgion for Latin Americe conf:iuu'e
i

to egsign high priority to the work being done in this field. i

il

/..'
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DRAFT RESOLUTION XIT

Commission for Industriel Development

Ihe General Asgenbly,

Reca;ling its resolubions 521 (VI) and 522 (VI) of 12 Jenusry 1952, 1033 (XI)
of 26 February 1957, end Economic and Social Council resolutions 461 (Xv) of
23 April 1953, 560 (XIX) of 7 April 1955, 597 A (XXI) of & May 1956, 618 (XXII) of
6 August 1956, 649 A (XAIXI) of 2 May 1957, 674 A (XXV) of 1 May 1958, 709 (XXVII)
of L7 April 1959,

; Mindful of the esim expressed in the presmble of the Charter "to employ
international maéhinery for the—promotion of thé sconomic and soclal advéncempnt
of all pecples” and of Articles 55 and 56 of the Charter,

Convinced that,

(a) the high rate of growth of populastion in & certain number of under-
developed countries requires en acceleration of the industrilal development of
under-developed countries so that the rate of growﬂh of their producticn ﬁay
attain & steadily incressing level which would overtake the rate of lncrease in
their populetions,

(v) industrializetion will promote the diversification of the economies of
under-developed countries and assure s more balanced economic and soelal structure,
and a high rate of economic development,

(e) 1t is important to attain the self-susteining stage of economie
development which involves the mexlmum relnvestment of the increases of income,

Recoenizing that instabllity in the forelgn exchange earnings of the under-
developed countries, due to fluctuationg in world commodity prices and in general
economic activity In the more advanced countries mekes 1t particularly important
to encourage industrializetion as an essential part of development programmes or
plaens,

Confident fhat the acceleration of the industrisl development of under-
developed countries by diveraifying the economic §tructure of these countries will
contribute to the achievement of an expanding world economy,

/..‘ .! ‘,‘
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Considering that the process of industrial development calls for a wiﬂer
dlssemination of advenced technologicel lmowledge which is not available af
present to the needed extient in the under-developed countries, '
| Appreclating the ectivities of the United Natilons reglonal economie -
. commissions in the field of econowlc growth end industrialisation in their)
respective regious, 3

Convinced of the need to expand the means of providing advice, infe
and assistence by the United Nations to under-developed countiies in the pl
end execution of their industrial development, to mccelerate the process o?
industrialization end to keep the Genmeral Aseeﬁbly informed of the pace of%their
industrial growth, :

Recomrsnds that, in secordence with Artlele 68 of the Charter of the f
United Nations, the Economic end Soclal Council at its twenty-ninth sessiop glve
conslderation to the prompt esteblishment of e Commission for Industrial |
Development, without prejudicing the activities of the regionel economic |
commissions in this connexion, end taking inte account the expression of views
mede during the discussion on this questlon at the fourteenth gesalon of tje
General Assembly.






