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l.. The General. Assembly, at its 8o3rd pl.enary meeting on 22 September ~959, 

allocated the following items of its agelld.a to the Second COllJ!Dit·tee: 
. I 

Item 30. "Economic development of under-developed countries: '· 

(a) Report by the Secretary-General on measures taken by the 
Governments of Member states to further the economic 
devel.opment of under-devel.oped countries in accordance 
with General Assembly resol.ution 1316 (XIII); 

(b) Progress in the field of financing the economic developmeQ.t 
of under-developed countries o'' 

Item l.2. "Report of the Economic ana. Social Council (Chapters II, hr, 
IV and v)." 

2, The Second Committee dealt with part B of chapter III of the report! of the 

·Economic and Social Council under agenda items 29, Progress and operatio~s of the 

Special Fund, and 31, Programmes of technical. assistance, and its report~ (A/4245 
I 

and A/4287 respectively) were considered by the General Assembly at its 
' I 

841st plenary meeting on 20 November 1959· '' 

3. The COllJIDittee had agreed at its 582na. meeting to have.a single genetal debate 
, I 

on items 30 and 12 which would be followed by the discussion of the varipus draft ,. 

resolutions submitted, The present report, therefore deals with item 3o~ "Economic 

devel.opment of under-developed countries", and with item l.2, "Report of the 

Economic and Social. Council" (chapters II; III, part A; IV and v). 
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4. The Committee considered these items during thirty-four meetings held on 

28 October, 2 November and ~rom 5 November to 4 December 1959 (605th1 609th and 

6l2th to 643rd meetings). The ~rst eighteen meetings were devoted to the 

general debate, in which sixty-seven delegations took ~art, following an 

introductory statement by the Under-Secretary for Economic and Social 

Affairs (A/C.2/L.422). 

5. The Committee had before it the report of the Economic and. Social Council;!/ 

an analytical summary :prepared. by the Secretary-General of various suggested 

means of accelerating economic growth in less developed countries through 

international action, which had been tranfllllitted. to the General Assembly by the 

Economic and Social Council (A/42ll); and. a report by the Secretary-General on 

measures taken by the Governments of Member States to further the economic 

development of under-d.evelo:ped. countries in accordance with General Assembly 

resolution 1316 (XIII) (A/42201 Co=.l1 (English only) 1 Corr.2 1 (French and 

Russian only), Corr. 3, (Spanish only) 1 and A/ 4220/ Aa.d.l and 2) , 

6, The following draft resolutions were received. by the Comnittee: 

(a) Draft resolution submitted by Denmark, Greece, Italy, Japan, 
the Netherland.s, Norwa the Fhili pines, the Sudan and. Swed.en 

(b) 

(c) 

A C.2 L. and Add.l on the 'International Development 
Association". 

Amendments to the above draft resolution submitted. by 
Uruguay (A/C,2/L.444 and Rev.l and 2). 

Draft resolution submitted by Bulgaria, Czechoslovakia and Poland 
(A/C.2/L.429 and Rev.l and Co=.l (Spanish only) 1 and. Rev.2 and 
Rev.2/Corr.l (French and Spanish only)) on "The Strengthening and 
Development of -the World Market and the Improvement of the Trade 
Conditione of' the Economically Less Developed Coun'o;ries". 

Amendments to the above draft resolution or to the revised draft 
resolution were submitted. by Liberia (A/C.2/L.445), by the United 
Ki~dom of' Great Britain and Northern Ireland (A/C.2/L.447 and Rev.l) 
and by India (A/C.2/L.41i8 and Rev.l), and an oral amendment by 
New-Zealand (see A/C.2/BR.634). 

Draft resolution submitted by Argentina, Chile, France and. 
Greece (A/C.2/L.436 and Rev.l and 2) on "Development of 
International Trad.e and International Commodity Problems". 

Amendments to the second revised text of the above draft resolution 
submitted. by the Netherland.s (A/C.2/L.449) and by Ecuador (A/C.2/L.450), 

!/ Of'ficial Records of the General Assembly, Fourteenth Session, 
Su:Pplement No, 3 (A/4143). 
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I! 
Draft resolution submitted by Brazil, Burma, cambodia, Ceylon;)) 
Ethiopia, Ghana, Indonesia, Pakistan the United Arab Re:publi ! 

and Yugoslavia A/C.2 Lo437 and Add,l-2, 1.437/Rev.l/Add.l a 
Corr.l) on "International Measures to Assist in Offsetting 
Fluctuations in Cammoditw Prices". 

Amendment to the above draft resolution submitted by Uruguay 
(A/C.2/L.45l). 

Draft resolution submitted by Afghanistan, Bolivia, Burma, Callil>odia, 
C lon, Chile, Costa Rica., CUba Ecuador, E1 Salvador, Ethio ~~. 
the Federation of !lalaya, Ghana, Greece, Guatemala, Guinea, ti, 
Honduras, Iceland, India, Indonesia, Iran, Iraq, Jordan, IB.os) 
Lebanon, Liberia, Libya, Mexico Morocco, Ne al, the Netherla de, 
Norway, Pakis , Panama, Paraguay, the Philippines, Saudi Ar!11 ia, 
the Sudan, Thailand, Tunisia, Turkey, the United Arab Republic•, 
Uru?W, Venezuela, Yemen and Yugoslavia (AfC.2/L.43l and Add.·I';L) 
on a United Nations Capital Development Fund". · 

. I 
Draft resolution submitted by Albania, Czechoslovakia and Romapia 
(A/C.2/L.432 and Add.l and Revel and 2 of which Uruguay also $-s a 
sponsor) on "Possibilities of In.ternational Co-operation in t* 
Field of the Development of the Petroleum Industry in the Und~!I'­
Developed Countries". 

Amendments to the original text of the above draft resolution 1 

submitted by Uruguay (A/C.2/L.443). , 

(g) Draft resolution submitted by Bolivia, CUba, Mexico and Venez,.t=la 
(A/C.2/L.435 and Add.l and 2, and Rev.l) on "Agrarian Reform11 ,1: 

(h) 

(i) 

(J) 

Draft resolution submitted by Ceylon, the Federation of 1!/'alay~~ 
Haiti, Iran, Liberia, Mexico, Thailand, Tunisia, Turkey and thile 
United States of America. (A/C.2/L.438) on "Industrial Develop~~nt, 
Banks and Corporations". •' 

I Draft resolution submitted by Austria, Bolivia, Burma, cambodi~, 
Ceylon, Costa Rica, CUba, Deilllla.rk, Ghana, Greece, Guatemala, • 
Haiti, Honduras Iceland, India Indonesia, Iraq, Jordan IB.os~ 
Lebanon, Liberia, Libya, Mexico, Morocco, Nepal, Norway, ' 
the Netherlands, Panama, the Philippines Saudi Arabia, Swede 1 
Thailand, Tunisia, the United. Arab Republic Urugua Venezuel!>, 
Yemen and Yugoslavia A c.2 L. 39 and Add.l- on World Econojrdc 
Development". •I' 

Draft resolution submitted by Bulgaria and Czechoslovakia. I• 

(A/C.2/L.441 and Rev.l) on "Development of Scientific and Techiucal 
Co-operation and Exchange of Experience". 

. I 
Amendment to the above draft resolution submitted. by Australia~ 
(A/C.2/L.452), and oral amendment submitted. by the represeritatfve 
of the United Kingdom (see A/c.2/SR.639), ; ••• 
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(k) Draft resolution submitted by Argentina., Bolivia, Brazil, Chile, 
Colombia, Costa Eica, Cuba, Ewador, E1 Salvador, Guatemala, 
Honduras, Mexico, Nicaragua., Panama Para Uruguay and 
Venezuela A c.2 L. and Corr.l on a latin American Common 
:tarket11

• 

(1) Draft resolution submitted by Bolivia, Brazil, BUI'IllS.1 Ceylon, 
Colombia, Costa Eica, Cuba, E1 Salvador, the Federation of Valaya., 
France, Ghana, W.iti, India, Indonesia, Iraq, ItalY, Jordan, 
Lebanon, Libya., Mexico, Morocco, the Netherlands, Nicaragua, 
Pakistan, Panama, ·Saudi Arabia., the SUdan, Tunisia., the United 
Arab Republic, Urugua. , Venezuela Yemen and Yugoslavia 

A C,2 L. 3 and Rev.l on a Commission for Industrial Development". 

Amendments to the above draft resolution submitted by Afghanistan, 
Argentina, Chile, Guatemala, Liberia. and Spain (A/C.2/L.446), 
by canada. (A/C.2fL•454) and by Ireland (AfC.2/L.456). 

/. 
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7• The draft resolution submitted by Denmark, Greece, Italy, the Netherlands, 

Norway, the Phili:p:pines, Sudan and SWeiien (A/C.2/L.44b) and also by Japt~o 
became a sponsor subsequently (A/C,2/L.440/Add.l) was received by the C. 

1 

ttee 

at its 624th meeting. By it1 the General Assembly would1 in the preamble, (l) 

express its mi;dfulness of the determination of tlle United Nations, as ~reseed 
I' 

in its Charter, to promote social progress and better standards of life ~n 

larger freedom, and for these ends1 to employ international machinery fo~ the 

promotion of economic and social advancement of all peoples; and (2) recall the 

General Assembly' a interest in new forms of international financing for e 

purpose of accelerating the economic development of under-developed co 

In the operative part, the Assembly would: (l) welcome the decision in 

taken at the recent annual meeting of the Board of Governors of· the International 
I 

Benk for Reconstruction and Development to establish an International D~'Velopment 
' ' 

Association as an affiliate of the Bank; (2) express the belief that th~: new 

affiliate of the International Bank would provide under-developed count¥es with 

types of financing not hitherto available from a multilateral agency, exlii which 

while stimulating economic development, would tend to ease their balanc~ of 

payments position; (3) express the hope that adequate provisions will b1' made 

and appropriate procedures adopted for a close working relationship and ;effective 

co-ordination and consultations between the International Development A~sociation 

and the United Nations; and (4) request the Secretary-General to tranEI!Il~t to the 

President of the International :Sank, for communication to the Exec)ltive IIDirectors 

of the :Bank, the records of the debates of the General Assembly on that !.subject 
I 

at its present session. 

8. The Committee considered this draft resolution at its 627th and 62~th 
meetings, 

9· Urugua.y submitted an amendment (A/C.2/L.444) by which the followinf words 

would be added at the end of operative paragraph 3: "and the appropria}e 

specialized agencies". 
I 

10. At the 628th meeting the representative of Uruguay revised his amefclment 

to leave operative paragraph 3 unchanged and to insert a new operative aragraph 

immed:l..ately after it, read:l..ng as follows (A/C.2/L.444/Rev.l): "Also ca s 
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attention to the desirability of establishing apprapriat6 relations between the 

International Development Association and the existing specialized agencies, 

as suitable;". 

11. The representative of Argentina suggested that the word "believes" in 

operative paragraph 2 should be replaced by "expresses the hope"; and the 

representative of Belgium that the words "a multilateral agency" be replaced by 

"multilateral agencies". 

12. The spoi!sors accepted the amendment by Uruguay and the suggestions by 

Argentina and Belgium, the amendment by Uruguay having been slightly modified 

(A/C.2/L.444/Rev.2) to read as follows: "calls attention to the desirability of 

appropriate relations between the International Development Association and the 

specialized agencies and the International Atomic Energy Agency, as suitable; "• 

13. The sponsors also accepted a proposal by Argentina that the necessary changes 

should be made so that operative paragraph 1 might become the final preambular 

paragraph, i.e. by changing the word "welcomes" to "welcoming". 

14 •. The Conmdttee then adopted the joint draft resolution (A/C.2/L.440 and Add.l), 

as amended, by 57 votes to none, with ll abstentions. 

15. The Committee, therefore, recommends to the General Assembly the adoption of 

draft resolution I as set forth in paragraph i14 of the present report. 
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16. The draft resolution submitted by Bulgaria, Czechoslovakia ~nd Polfnd 

(A/C.2/L.429)·was received by the Committee at the 613th meeting. By it, . I 
the General Assembly would, in the preamble: (1) be guided by the princlples 

. . I 
set forth in the United Nations Charter and basing itself in particular~, upon 

the tasks of extending international economic co-operation and of bring~ng about 
• !, 

the full employment of the population and conditions for economic and s~cial 
. . \ 

progress and development; (2) consider that world trade was the naturaliand 

reliable basis for the development of peaceful communion between States~ and 

(3) express its desire to promote the development and extension of the ringle 

world market, the easing of conditions for the exchange of goods and t~~ creation 
I 

of· the stability and welfare essential for the peaceful and friendly re~ations 

between nations. I 

17. The draft res.olution· contained two operative parts; under part A, !the 
I 

General Assembly would: (1) recommend that all countries Members of t~e United 

Nations· should, individually or Jointly, make efforts towards the deveJ.;bpment 

and extension of the world market by means of promotion and expansion qf trefe 

among ell countries, regardless of their social or political system; {~)·express 
itself in favour of the creation within the United Nations of a single lbiversal 

international trade organization, open to all interested countries, as la1so of 
I 

the establishment of regional trade organizations which would include ,11 the 

countries in the different regions of the world, since that would cons~itute a 
,, i 

contribution towards the extension of international trade and the consqlidation 

of the world market; (3) request the Secretary-General to prepare a re~ort on 
' I 

possible measures for the strengthening and development of the world market, 

taking into account the exchange of vielrs at the present session and a~so any 

observations on this .matter which Governments may wish to submit; and ~4) decide 

td include the question of the strengthening and development of a wor14 market 

in the agenda of its fifteenth session. Under part B, the General Ass~mbly 
I 

would: (1) consider that it would be useful to work out, within the U*ited 

Nations, measures to promote the stabilization of the commodities mark~ts and the 

development of trade between the highly developed end less developed c~untries on 

I ... 
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a mutually beneficial basis, in particular through the extension of the practice 

of concluding long-term trade and payments agreements and also international 

commodity agreements; and ( 2) recommend that the industrially developed and 

the economically less developed countries shoul.d encourage by means of reciprocal 

agreements the export of machinery and industrial equipment to the less 

developed countries on the basis of medium-term or long-term credits at low 

interest rates, which the recipient countries could repay with counterpart 

deliveries of raw materials, the products of their industries or other kinds of 

reimbursement which they have at their disposal. 

18. Amendments to this draft resolution were submitted by Liberia (A/C.2/L.445) 

by which operative paragraphs 2, 3 and 4 of part A were replaced by the 

following: 

"2. Requests the Secretary-General to prepare a report on the 
possibility of the creation within the United Nations of a single universal 
trade organization, open to all interested countries; 

"3· Invites the Secretary-General to submit this report to the 
Economic and Social Council at its thirtieth session and to the 
General Assembly at its fifteenth session." 

19. Amendments to this draft resolution were also submitted by the United 

Kingdom of Great Britein and Northern Ireland (A/C.2/L.447) as follows: 

(a) In the first preambular paragraph, the words "and basing itself in 

particular upon the tasks of extending" were deleted and replaced by "and 

wishing to extend"; and the words "of bringing about full employment of the 

population and conditions for" were replaced by "to bring about full employment 

and to foster"; 

(b) In the second preambular paragraph, the words "the natural and reliable 

basie for" were replaced by "a natural and reliable factor in"; 

(c) In the third preambular paragraph, the words "of the single world 

market, the easing of conditions for the exchange of goods and the creation of" 

ware replaced by "of tralie to ease the exchange of goods and to create" 1 and 

the words "for the peaceful" by "for peaceful". 

I .. . 
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II 
II 

(d) All the operaU ve paragraphs of parts A and B were 

with the following: 

deleted anJ replaced 

"Part A 

I 
i 
! 

. i 
111. ,Recommends that all S'oates Members of the United Nations ishould 

individually and jointly continue their efforts to promote and ext~nd 
trade between all States regardless of their economic systems; ' 

"2, Reaffirms its belief that international organizations co~cerned 
with the regulation and development of international trade have co~sistently 
contributed to the extension ~f multilateral world commerce and hafe 
facilitated in an indispensable manner the freeing of channels of irade 
between all types of economy; 1: 

"3. Requests the Secre'cary-General to take the views of J:!emblr 
Governments on this·subject expressed at the present session fullylinto 
consideration when preparing the World Economic Survey, 1960, for 1, 

consideration at the 3oth session of ECOSOC and the 15th session of the 
General Assembly. 

"Part B 

II . I 1. Considers that the United Nations and the specialized ag~ncies 
concerned are doing useful work in promoting the stabilization of ~he 
commodity markets and the development of reciprocally beneficial mPltilateral 
~~. f 

11 2. Recommends that the industrially·developed and the econobically 
less-developed countries should encourage by means of freely nego~!Lated 
credit arrangements the export of machinery and industrial equipm~nt to 
the less-developed countries on mutually acceptable terms." 

20. India also submitted amendments (A/C.2/L.448) to this draft resol~tion by 

which: 

(a) The word "single" was deleted from the third preambular parafaph; 

(b) Paragraph 2, part A was revised to read as follows: ·· 
I 
I' 

"considers that it would be desirable for the United Nationsj1to work 
out measures to promote the participation in a universal internet ·anal 
trade organization by all interested countries, since this would 
constitute a contribution towards the extension of international 'rade and 
the development of the world market"; 

(<!) Paragraph 1, part B, the words "and non-discriminatory" were l:inserted 

after the words "mutually beneficial", and the words "and payments" wete deleted; 

; ... 
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(d) Pa~agraph 2, part B, the words "reciprocal agreements" were replaced 

by "mutually beneficial and non-discriminatory arrangements"; the words 

"counterpart deliveries" were replaced by "exports"; and the phrase "and which 

do not restrict their freedom to buy and sell in the best market" -,,as added at 

the end of the paragraph. 

21. The sponsors then submitted a revised text of the draft 

resolution (A/C.2/L.429/Rev.l) at the 630th meeting, in which the amendments 

submitted by Liberia (A/C.2/L.445), and certain of the amendments submitted by 

the United Kingdom (A/C.2/L.447) and India (A/C.2/L.448) had been incorpcrated. 

In the revised text, the words "the single world market" in the third preambular 

paragraph were replaced by the word "trade",.so that the paragraph read as 

follows: 

"Desiring to promote the development and extension of tradR 1 to ease 
the exchange of goods and to create the sta'oility and welfare essential 
for peaceful and friendly relations between nations;", 

and the operative parts of the draft resolution read as follows: 

"Part A 

"1. Recommends that all States Members of the United Nations should, 
individually and jointly, make efforts to promote and extend trade between 
all countries, regardless of ~heir economic systems; 

"2. Reaffirms its belief that international organizations concerned 
with the regulation and development of international trade should 
consistently contribute to the extension of multilateral world commerce, 
and should take every possible step to expand trade between countries 
having different.economic systems; 

"3· Requests the Secretary-General to prepare a report on the 
possibility of establishing, .within the framework of the United Nations, 
a single world trade organization, open to all interested countries; 

"4. Requests the Secretary-General to submit this report to the 
Economic and Social Council at its thirtieth session and to the General 
Assembly at its fifteenth session. 

"Part B 

111. Considers that the United Nations and the specialized agencies 
concerned should expand the useful work which they are doing in promoting 

j ... 
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the stabilization of the commodity markets and the development of 
reciprocally beneficial multilateral trade; 

"2. Considers that i-c would bo;, desirable to work out, vithin ~~he 
United Nations, measures to pronate the stabilization of the commoil;!. ty 
markets and the development of trade between the highly-developed !d 
the less"developed countries on a reciprocally beneficial arid non- ; 
discriminatory basis, in particular through the extension of the p actice 
of concluding long-term trade and international commodity agreemen~s; 

I 
I 

"3. Recommends that the industrially developed and the econorp.cally 
less-developed countries should encourage, by means of freely nego~iated 
credit arrangements on a reciprocally beneficial and non-discrimin$tory 
basis, the e~ort of machinery and industrial equipment to the les~-developed 
countries, consideration being given in that connexion to the granring to 
under-developed countries of medium-term or long-term credits at l~w 
interest rates, which the recipient countries could repay with e~t,rts of 
raw materials, the products of their industries, or other kinds of

1 

reimbursement which they have at their disposal." 

22. The United Kingdom then submitted revised amendments (A/C.2;L.447/~ev.l) 

by which: 

(a) The title was amended to read "The extension and expansion ofi: 

reciprocally beneficial world trade among all types of economies"; 

(b) Part A, operative paragraph l was reworded to read: 

' I' "1. Recommends that all States Members of the United Nations. should 
individually and jointly continue their efforts to promote and extrnd 
mutually beneficial trade between all States regardless of their e

1
conomic 

systems·"· ' 
' ' it 

(c) In part A, operative paragraph 2, the word "consistently" wa~' replaced ,, 

by "continue to"; "take every possible step to expand" by "facilitatl?. ~he 

e~ansion of", and "between countries with different economic systems" [by 

"among all types of economies"; 

(d) Part A, operative paragraphs 3 and 4 were deleted and replac~1d by: 
! 

"3. Requests the Secretary-General to take the views of Mem~:er 
Governments on this subject e~ressed at the present session full~ into 
consideration when preparing the World Economic Survey, 1959 for I' 
consideration at the thirtieth session of the Economic and Social !:Council 
and the fifteenth session of the General Assembly.";, 

j. .. 
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(e) In part B, operative paragraph 2, the words "in particular through 

the extension of the practice of concluding long-term trade and international 

commodity agreements" were deleted; 

(f') In part B, operative paragraph 3, the words "continue to" were 

inserted between the words "should" and "encourage"; the words "by means of 

freely negotiatea credit arrangements on a reciprocally beneficial and non­

discriminatory basis" were deleted; and the following words were inserted after 

the ~Tords "to the less~developed countries": "including where appropriate by 

the provision of credit on mutually acceptable terme both in its grant arid in 

its reimbursement"; and the remainder of the paragraph was deleted. 

23. India also submitted revised amendments (A/C.2/L.448/Rev.l) by which: 

(a) Paragraph 3, part A, was replaced by the following text: 

"Requests the Secretary-General to prepare a report on the possibility 
of extending arrangements for international trade co-operation so as to 
encourage wider participation by Member States, irrespective of their . 
economic systems or stages of development;"; and 

(b) Paragraph 3, part B, was replaced by the following text: 

"Recommends that the industrially developed and the economically 
less developed countries should continue to encourage, by means of freely 
negotiated credit arrangements the export of machinery and industrial 
equipment to the.less developed countries, without any restriction on the 
freedom of these countries to buy and sell in the best market." 

24. When the Committee resumed discussion of the three-Power draft resolution 

at its 634th meeting, the sponsors indicated that the following changes were 

acceptable: 

(a) Part A, operative parR;graph 1 would be revised to read: 

"Recolliiilends that all States Members of the United Nations should, 
individually and jointly, continue their efforts to promote and extend 
mutually beneficial trade between all States regardless of their economic 
systems;"; 

(b) Part A, operative paragraph 2: replace the word "consistently" by 

"continue to"; the words "take every possible step to expand." by "facilitate the 

expansion of"; and the words "between countries with different economic systems" 

by "between States regardless of their economic systeme"; 

I . .. 
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(c) Part A, operative paragraph 3: delete the final clause beginn ~with 
the words "establishing, within the framework" and replace it by the fol ~•1ing: 
"extending arrangements for international trade co-operation so as to en burage 

wider participation by Member Stat,.,s, irrespective of their economic sys 
1 

ms or 

stages of development, taking fully into consideration all the views expiFssed 

and proposals submitted at the present session on this subject;". · 

25. The representative of the United Kingdom then wi thdr'lW his delegati9n 1 s 

amendments (A/C .2/L .447/Rev .1) except the ami!ndment which would delete tie words 

"in particular through the extension of the practice of concluding long-ierm 
. I 

trade and international commodity agreements" in part B, operative parastaph 2. . i 
26. The representative of Iraq proposed that the first part of operativ~ 

paragraph 3, part A, should be modified as follows: "Requests the Secretary-
1. 

General to prepare a report on the ways and means of promoting the expan~ion 

of international trade co-operation so as to encourage ••. ". 
I' 27. The representative of New Zealand proposed that operative paragraphli 2, 

part B, should be amended as follows: 

(a) Insert the words "and other appropriate forums" after the word$ 

"within the United Nations"; 

(b) Re-word the last phrase beginning with "in particular through11
11 as 
I follows: 11where appropriate through the practice of concluding long-telj!ll 

agreements, international commodity agreements and study groups 11
• 

28. At the 635th meeting, a second revised text of the three-Power dra1t 

resolution (A/C.2/L.429/Rev.2 an~ Corr.l (French and Spanish only)) was 
1

circulated. 

It incorporated certain amendments made by the United Kingdom (part h, dperative 

paragraphs 2, 3 and 4)(A/C.2/L.447/Rev.l), Iraq (part A, operative paraf· aph 3), 

India (part A, operative paragraph 3 and part B, operative paragraph 3) ,· 
I 

(A/C.2/L.448/Rev.l) and New Zealand (part B, operative paragraph 2). 
!i 

29. Part A, operative paragraph 3, now read as follows: 1 

I. 

"3. Requests the Secretary-General, taking fully into consid~ration 
ell the views expressed and proposals submitted at the present ses~ion on 
this subject, to prepare a report on the ways and means of promotilg wider 
trade co-operation among States, irrespective of their economic sy,tems 
and stages of devel.opment, including, inter alia, consideration ofl•all the 
arrangements for such co-operation; n. 1: 

; ... 
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Part B, operative paragraph 21 had been further modified to read: 

"2. Considers that it would be desirable to work out, within the 
United Nations and other appropriate forums, measures to promote the 
stabilization of the commodity markets and the development of trade 
between the highly developed and the less developed countries on a 
reciprocally beneficial and non-discriminatory basis, including, where 
appropriate, short, medium or long-term trade agreements, international 
con:modity agreements and internatior.Rl study groups;". 

30. The Committee then voted on the revised three-Power draft resolution 

(A/C.2/L.429/Rev.2 and Corr.l (French and Spanish only)) as follows: 

(a) Operative Jl!l.ragraph 2, part B, which was voted upon separately at the 

request of the representative of the United States of America, was adopted by 

70 votes to none, with 3 abstentions. 

'{b) The .draft resolution as e. whole vas adopted by 72 votes to none, with 

l abstention. 

31. The Committee therefore recommends to the General Assembly the adoption of 

draft resolution II as set forth in paragraph 114 of the present report. 

I ... 
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32. The draft resolution submitted by Argentina, Chile, France and Gree ~ 

(A/C.2/L.436)·was received by the Committee at its 624th meeting. The t1kt of 

'~ the draft resolution read as follows: 

"The General Assembly, 
1 

I' 

"Recalling its resolution 1324 (XIII) of 12 December 1958 and ~oting 
Economic and Social Council resolution 726 (XXVIII) of 27 July 1959,!' 

"Convinced that, economic and social :progress throughout the wo1ld, 
especially in the under-developed areas, de:pends largely_ on a stead , 
increase in international trade, ' 

"Bearing in mind that exports of a small number of' :products I' 
constitute the main source of revenue for many countries, :particulally in 
the under-developed areas, _, 

It 

"Considering that excessive fluctuations in commodity :prices atfect the 
volume of export receipts and the budgetary resources of' many count~ies, and 
in the case of the under-developed countries are likely to hem:per the sound 
and stable development of the economy, /: 

"Convinced that a :policy of economic assistance to the under-developed 
countries will not be fully effective unless the excessive instabiltty of 
commodity :prices is remedied, and that to seek a solution to this :pfoblem, 
should be one of the main concerns of all Member States, 

"Noting the a:p:proval by the Economic and Social Council of the i, 
:programme of work of the Commission on International Commodity Trad,, and in 
:particular the detailed study of national and international measure$ to 
deal with fluctuations in :primary commodity markets, 1

1 

"Noting further that the Contracting Parties to the General Aghement 
on Tariffs and Trade have undertaken a study of the :problem of long 

1
' term 

expansion of trade and in :particular of the exports of countries :Prfducing 
:primary commodities, 

"Considering, however] that the :procedures of multilateral fi~cial 
assistance a. not always enable countries that have suffered from a

1
' shar:p 

and sudden dro:p in the :prices of the raw materials they export to r~store 
the deficit in their balance of :payments ra:pidly without thereby ha.W:pering 
the execution of their development :programmes, ~~~ 

"1. A:pJ)eals anew to the Governments of Member States to conti ue their 
efforts to solve the :problems relating to commodity :production and rade, 

I 

••• 0 
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in particular by the negotiation of agreements between the principal 
producers and the principal consumers of the same product and by 
participation in international study groups; 

112. Takes note with appreciation of Economic and Social Council 
resolution 726 (XXVIII) approving the report and programme of work submitted 
by the Commission on International Commodity Trade; 

";;. Invites the Governments Of Member States to extend the greatest 
possible assistance to the Commission on International Commodity Trade 
so that it may carry out its programme of work ~uickly and effectively; 

"4. Further invites the Governments of Member States: 

"(a) To contribute to the greatest possible extent, either unilaterally 
or in the competent international organizations, to the progressive 
abolition of discrimination, ~uantitative limitations and other 
restrictive practices likely to hamper the development of international 
trade, particularly with respect to commodities; 

"(b) To take account in formulating their economic and financial 
policy of the effect that it may have on the exports of the primary 
producing countries; 

"5· Requests the Commission on International Commodity Trade to 
give particular attention, in carrying out its programme of work, to the 
study of the most suitable means of giving temporary assistance to 
countries encountering seri.ous payment difficulties as a result of a sharp 
and sudden drop in the prices of their raw material exports, with a view 
to enabling them to take the necessary measures without thereby 
interrupting or delaying the execution of their economic development 
programmes. 11 

33· The Committee considered the four-Power draft resolution at its 627th, 

630th, 63lst and 6;52nd meetings. 

34. At its 631st meeting the Committee received a revised text (A/C.2/L.436/Rev.l) 

of the draft resolution·Which differed from the original text as follows: 

(a) The third preambular paragraph was revised to read as follows: 

"Bearing in mind that exports of a relatively small number of 

primary commodities constitute the main source of revenue for many 

countries, particularly in the under-developed areas,"; 

(b) The words "a solution" in the fifth preambular paragraph was changed 

to "soluticns"; 
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(c) The last phrase of the eighth preambular paragraph reading "w+hout 

thereby hampering the execution of their development programmes" was rev:~sed to 

read "and at the same time to carry out their development programmes,";.,, 

(d) The last part of operative paragraph 1 beginning with the wordf! "in 

particular by" was replaced by the phrase "including where appropriate tbe 
. I 

negotiation of agreements between the principal producers and the principal 
I consumers of the same product or the participation in international study 
I 

groups;"; 

(e) The following clause was added at the end. of operative paragr~ 2: 

"and expresses the hope that the Commission in the course of its studies,. will 

give careful attention to the types of comprehensive commodities schemes referred 
' to in part I, chapter 3, of the World Economic Survey 1958;"; 

(f) A new operative paragraph 4, reading as follows, was inserted:!: 
' 

"Recommends that the regional economic commissions, the speci~ilized 
agencies concerned, especially the Food and Agriculture Organization of 
the United Nations, the Contracting Parties to the GP-neral Agreeme~~ on 
Tariffs and Trade and the study groups dealing specifically with cqmnodity 
problems give particular attention to the problems of countries de~~~dent 
to a high degree on the export of a small number of primary commodities;"; 

(g) Operative paragraph 4 was renumbered 5, and revised to read a~: follows: 

"Urges the Governments of Member states: 

"(a) To contribute to the greatest possible extent, either un~ii.aterally 
or in the competent international organizations, to the progressiv~ 
abolition of discrimination, quantitative limitations and other re~trictive 
practices which are no longer justified by balance of payments dif~iculties 
and are likely to hamper the sound develo:pment of internet:j.onal commodity 
~~; f 

i: 
"(b) To take account in formulating their economic and financ~a.l 

policy of the effect that it may have on the export possibilities qf' the 
primary producing countries; 11

; 

(h) The last part of operative paragraph 5, now renumbered 6, beg:!~Pning 
' . 

with the words "the most suitable means" was revised to read: "means f1r. g~ving 

tem;porary assistance to countries encountering serious payment difficul ~ies as 

a result of a sharp and sudden drop in the prices of their raw materiali:exports, 

'I'·.· . ' . : 
I 
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with a view to enabling them to take the necessary measures and at the same 

time continue to carry out their economic development programmes." 

35. Various oral suggestions having been made at the 63lst meeting, the sponsors 

accepted the follOWing changes: 

(a) In the third preambular paragraph, replace the words "revenue for" 'by 

the words "foreign exchange earnings of";. 

(b ) In the fifth pream'bular paragraph, replace the words "will not 'be fully 

effective unless tl:le exces_sive instability of commodity prices is remedied" 'by 

the words "will 'be more effective if the excessive instability of commodity 

markets is ramedied"; 

(c) In the sixth preambular paragraph, replace the words "and in particular" 

'by the word 11 including"; 

(d) In operative paragraph 1, insert the words "in their mutual interest" 

after the words "the principal producers and the principal qonsumers"; 

(e) In operative paragraph 3, replace the words "so that it may" by the 

words "in order to help it"; 

(f) In operative paragraph 5(a), insert the word "such" before 

"discrimination"; replace the words 11which are no longer" by the words "as are 

no longer"; and the words "are likely to hamper" by "which hinder"; 

(g) In operative paragraph 5(b), delete the words "and financial" and 

replace the word "possibilities 11 by 11 opportuni ties", 

36. The revised text of the draft resolution was circulated as 

document A/C.2/L.436/Rev.2. 

37. At the 632nd meeting, the sponsors accepted an amendment submitted by 

the Netherlands (A/C.2/L.449) whereby the words "participation in existing 

international commodity agreements or" would be inserted in operative paragraph 1 

after the word "appropriate". 

38. The representative of Italy suggested, and the sponsors accepted, the 

deletion of the words 11by balance of pa;yments difficulties" in operative 

paragraph 5(a). 

39. The representative of Australia then proposed that the words "by balance of 

pa;yments difficulties" be restored to the text of operative paragraph 5(a). 

; ... 
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4o. With respect to the last part of' operative paragraph 5(a) beginning with the 

words "such discrimination", Ecuador proposed (A/C.2/L.450) that it aho ,d be 

replaced by the following clause: "all such discrimination, quantita.tiv~ 
I 

limitations and other restrictive practices as are prejudicial to the so~d ,, 

development of' international commodity trade; 11
• 

II 

41. The Committee then voted on the revised draft resolution as amended! 

(A/C.2/L.436/Rev.2) and the amendments to it as follows: 

(a.) The amendment by Ecuador (A/c.2/L.450) was adopted by 37 votesi to 14, 

with 21 abstentions; 

(b) The amendment by Eca.udor having been adopted, there was no vat~ on the 

amendment by Australia. (see paragraph 39 above); ±:: 
(c) The seventh prea.mbular paragraph, on which a. separate vote had ·been 

requested by Romania., was adopted by 55 votes to none, with 15 a.bstenti 
1
: ; 

(d) The eighth prea.mbula.r paragraph, on which a. separate vote had ~een 
requested by the United States, was adopted by 56 VC>tes to none, with 

I, 

13 abstentions; 

(e) QPerative paragraph 1, on which a. separate vote had been reque~ted by the 

United States, was adopted by 70 votes to none, with 2 abstentions; 

(f') O,perati ve paragraph 5 (a.), as amended, was adopted by 53 votes to none, 
~ li 

with 17 abstentions; 

(g) The resolution as a. whole, as amended, was adopted by 72 votes I' to none, 

with 1 abstention. 

42. The Committee therefore recommends to the General Assembly the adop~ion of' 
' 

draft resolution III as set forth in paragraph 114 of' the present report~ 

I 
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43. The draft resolution by Brazil, Ceylon, Ethiopia,· Indonesia, Pakistan and 

Yugoslavia (A/C.2/L.437), and also by Burma, Cambodia and the United Arab Republic 

(A/C.2/L.437/Adds.l-2), was received by the Committee at its 624tb meeting. By it, 

the General Assembly would, in the preamble, (1) recall its resolution 1324 (XIII) 

and Economic and Social Council resolution 726 (XXVIII); (2) bear in mind the 

responsibilities laid upon Member States by the Preamble, Article 1(3), 

Article 13(1) and Article 55 of the Charter· of the United Nations to promote 

international co-operation in the economic field, higher standards of living, 

full employment, and conditions of economic and social progress; (3) take into 

account the harmful potentialities of the widening gap between the levels of 

per capita ~come in developed and under-developed countries; (4) indicate that 

it bad examined the report of the Economic and Social Council on International 

Commodity Problems and the report of the Commission on International Commodity 

Trade on its seventh session, particularly paragraph 62 thereof relating to 

compensatory financing; (5) commend the work programme drawn up by the Commission 

on International Commodity Trade at its seventh session and approved by the 

Economic and Social Council; (6) consider the necessity of devising means to combat 

large fluctuations in commodity prices viewed in the context of a general fall in 

the price levels of primary commodities, the rising price levels of manufactured 

goods, and the resulting decline in the terms of trade against the under-developed 

countries; (7) consider that such fluctuations hamper world trade; (8) consider 

further the repercussions of adverse trade balance on the capacity of the 

under-developed countries to contribute to their own development, and 

(9) recognize the imperative necessity of urgent and effective measures to 

enable the under-developed countries to initiate and sustain their development 

programmes at adequate levels. 

114. In the operative part, the Assembly would; (1) request the Secretary-General 

to appoint a group of (not more than seven) experts to examine, in order to assist 

the Economic and Social Council and the Commission on International Commodity Trade 

in their consideration of commodity problems, the feasibility of establishing a 

machinery within the United Nations designed to assist in offsetting the effects 

of large fluctuations in commodity prices on balances of payments, with especial 

,· 
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1: 

reference to compensatory financing, and to submit its report and recommrdations 

to the Commission on International Commodity Trade at its eighth session tnd 

the Economic and Social council for comment and transmission to the General 

Assembly; and (2) Further req,uest the Secretary-General to invite the In~~rnational 
' ' f 

Monetary Fund and the Food and Agriculture Organization of the United Natl:Lons 

to participate in the work of the group of experts in a aonsultative ca1Jll1city. 
I' 

45. The Committee considered this draft resolution at its 627th, 631st sfd 

634th meetings, A statement :prepared by the Seareta.ry-General on the fi~naial 

implications of the joint draft resolution (A/C.2/L. 437 /Addo3) was before the 

Committee. 

46. At ita 631at meeting, Pakistan, 

paragraph 1 to read as follows: 

I 
• 

' 
on behalf of the sponsors, revised dperative 

"1. Requests the Secretary-General to appoint a grou;p of (not )nore than 
seven) experts to assist the Commission on International Commodity ~~de in 
their consideration of aommodity problems by.examining the feasibilitY of 
establishing machinery within the framework of the United I\Te.tions d~signed to 
assist in offsetting the effects of large fluctuations in commodity '~rices on 
balances of payments, with especial reference to compensatory fina.n9ing, and 
to submit its report and reaommendations to the Commission on Inter~tional 
Commodity Trade at its eighth session and req,uests the Economic and iSoaial 
Council to comment on and transmit this report to the General Asse~jly; 11

• 

47. Ghana joined, the sponsors of the revised draft resolution whiah was i 
circulated as A/C.2/L.437/Rev.1. 

48. At its 634th meeting, Uruguay introduced an amendment (A/C.2/L.451) :to the 

ten-Power draft resolution (A/C.2/L.437/Rev.1), replacing operative pa.ra!f9-phs 1 

and 2 by the following text: 

j ••• 
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"1. Declares that it considers it urgently necessary to study the 
possibility of establishing some system or machinery within the 
United Nations designed to assist in offsetting the effects of large 
fluctuations in connnodity prices and their consequences on balances of 
payments, with especial reference to compensatory financing; 

"2. Declares further· that it considers it desirable to this end.: 

"(a) that the Commission on International Commodity Trade should 
·seek the advice of internationally qualified 'experts' - not more than 
one for each commodity - and shall inform the Secretary-General of their 
appointment so that he may take any necessary action; 

"(b) that that Commission should submit the reports and recommendations 
of the experts, together with its own report, to the Economic and Social 
Council for transmission by the latter, with its conclusions, to the 
General Assembly; 

"(c) that the Secretary-General should invite the International 
Monetary Fund and the Food and Agriculture Organization of the 
United Nations to participate in the work of the group of experts in 
a consultative capacity." · 

49. Foilowing clarifications by several of the sponsors, Uruguay withdrew the 

foregoing amendment. 

50, Pakistan, on behalf of the sponsors, accepted the following further changes 

(AjC,2/L.437/Rev.l/Corr.l) to the text of the revised joint draft resolution: 

(a) Sixth preambular paragraph: Replace the words "viewed in the context of" 

by "when accompanied by"; 
(b) Operative ;paragraph 1: Replace the words "at its eighth session" by 

"by its ninth session"; and the word "especial" by "special". 

51. The Committee then adopted the revised ten-Power draft amendment 

(A/C.2/L.4~7/Rev.l), as amended, by 60 votes to none, with 11 abstentions. 

52. The Committee therefore reco~ends to the General Assembly the adoption 

of draft resolution IV as set forth in paragraph 114 of the present report • 

. I ... 
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53. "" Oxoft re.olutiM by M-i•t~: Bollrtu, •-· C-odiu, CJou, 
II 

Chile, Costa Rica, Cuba, Ecuador, El SdlVador, Ethiopia, Federation of ¥alaya1 

Ghana, Greece, Guatemala, Haiti, Honduras, Iceland, India, Indonesia, I~an, 

Iraq, Jordan, Laos, Lebanon, Liberia, Libya, Mexico, MQrocco, Nepal, Netherlands, 
I 

Norway, Pakistan, Panama, Paraguay, Philippines, Saudi Arabia, Sudan, TJ\+ailand, 

Tunisia, Turkey, United Arab Republic, Uruguay, Venezuela, Yemen and Yu~oslavia 

(A/C.2/L.431) and also by Guinea (A/C.2/L.431/Add.l) was received by th~ 

Committee at its 619th meeting. By it, the General Assembly would, in ~he 
preamble, (1) bear in mind the determination expressed in the preamble bf the 

I 

Charter to promote social progress and better standards of life in larg~r 

freedom and to employ international machinery for the promotion Of econ~mic and 

social advancement of all peoples; (2) consider the economic development of the 

under-developed countries as an essential condition for promoting worldl'peace, 

stability and prosperity; (3) be mindful that the general problem of ec~nomic 
development of the under-developed countries,concerns and is of paramount 

I 
importance to both developed and under-developed countries; (4) considet the 

' importance of using United Nations machinery for financially assisting the 
' 

acceleration of the economic development of the under-developed countrifs, 

especially in the field of their economic and social infrastructure, wh~ch is 

basic to substantial expansion of production, and growth of their econo~es; 

( 5) recognize that the flow of international capital and assistance has!' not 

been cOilllnensurate with the magnitude, diversity and urgency of the needf of 

the under-developed countries; (6) believe that improved economic condi~ions of 
' ' 

highly developed countries would make it possible for them to provide arditional 

contribution towards accelerating the economic development of under-dev~loped 

countries; (7) bear in mind the previous resolutions of the General Ass~mbly and 
i 

of the Economic and Social Council on the establishment of a United Nat!l.ons 

Capital Development Fund for financing the economic development of the 

under-developed countries. 

54. In the operative part, the Assembly would: (1) call on Member Stat~s to 

give further consideration to General Assembly resolution 1317 (XIII) ~d 

section III of its resolution 1219 (XII) and resolution 740 (xxVIII) oflthe 
I 

Economic and Social Council and reappraise their respect~ve positions a$ regards 
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extending material support for the early establishment of a United Nations 

Capital Development Fund; (2) request the Secretary-General to examine, in 

consultation with Member States, ways and means of making further progress 

towards the early establishment of a United Nations Capital Development Fund; 

(3) invite the Secretary-General to report to the thirtieth session of the 

Economic and Social Council and the fifteenth session of the General Assembly. 

55, After a short discussion, the Committee adopted the joint draft 

resolution (A/C.2/L.431) by 63 votes to none, with 12 abstentions. 

56. The Committee, therefore, recommends to the General Assembly the adoption 

of draft resolution Vas set forth in paragraph.ll4 of the present report. 

/oee 
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I 
57. The draft re.solution by Albania, Czechoslovakia and Romania (A/C .211.432) 

was received by the Committee at its 619th meeting. By it, the GeneraliAssemhly 
I 

would, in the preamble, (1) consider thst in order to accelerate the ec9nomic 

development of the under-developed countries the most effective means b~d to be 
! 

utilized end the efforts had to be focussed on the factors capable of g~ving a 
,, 

substantial stimulus to this development; ( 2) take into account that petroleum 

played today and would further play en important role in the world econ~y; 

(3) note that the discussions which had taken place during the symposi~ on the 
' development of petroleum resources held in New Delhi under the auspices l,of the 

Economic Commission for Asia and the Far East, as well as those at the 

twenty-seventh and twenty-eighth sessions of the Economic and Social Co~cil, 

showed the particular interest of numerous under-developed countries fo~ the 
' development of their petroleum industry, as well as for the obtaining add 
I 

manufacturing of the equipment necessary to attain this aim; (4) note a:Jfso thst 

many countries were interested in the organization of a broad exchange qf 
' 

technical and economic information and in the training of scientific an~ technical 

personnel; (5) recall resolution 1319 (XIII) of ~e General Assembly an~ 
resolutions 711 B (XXVII) and 740 B (XXVni) of the Economic and Social i~Council. 

58, In the operative paragraph, the Assembly would request the Secreta:tty·General: 

(a) to include the question of the development of the petroleum industrt in the 

United Nations programmes for the development of under-developed countr~es 
(industrialization and power resources); {b) to prepare for the twenty-~inth 

session of the Economic and Social Council, the information mentioned irt 
1: 

operative paragraph 1 of resolution 740 B (XXVIII) of the Economic and ~ocial 

Council; (c) to convene during 196o, shortly after the twenty-ninth ses~ion of 

the Council, an ad hoc group of e~erts from the countries concerned, iq order 
I 

to study, on the basis of the relevant documents, such as the debates a4d the 

reports of the thirteenth and fourteenth sessions .of the General Assembly, of 
. . ' i' 

the twenty-seventh, twenty-eighth and twenty-ninth sessions of the Coun~il1 the 

question of the development of the petroleum industry of the under-deve~oped 
; 

countries· and the ways and means aiming at the fulfilment of this goal ~hrough 
!' a broader international co-operation, in particular: (i) the possibilit~ of 

organizing a broad international ,co-operation for the training of perso~e~ end 

I . . 
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the exchange of information and experience in the ~ield of the extraction and 

processing of petroleum; (ii) the possibility of obtaining and manufacturing 

petroleum equipment by under-developed countries possessing petroleum resources; 

and (d) to work out, on the basis of the documents and recommendations issued 

by the above-mentioned ad hoc group of experts, a survey on the "Possibilities 

of' international co-operation in the field of the development of the petroleum 

industry in the under-developed countries" and to submit it to the fifteenth 

I 
session of the General Assembly. 

59. Uruguay proposed (A/C.2/L.443) that the following new preambular paragraph 

be inserted after the third paragraph: "Recalling General Assembly 

resolution 626 (VII) of 21 December 1952, which stated 'the need for encouraging 

the under-developed countries in the proper use and exploitation of their 

natural wealth and resources 111 and that the following subordinate paragraph 

should be added at the end of operative sub-paragraph (c): "(iii) the possibility 

that under-developed countries may obtain assistance from international public 

capital - through existing agencies or through some new and special agency - in 

order to discover their possible petroleum wealth or deposits and commence their 

exploitation." 

60, A statement of financial implications, prepared by the Secretary-General 

was issued as A/C.2/L.432/Add.l, 

61, The Committee considered this joint dr~ft resolution at its 62lst, 633rd 

and 636th meetings. 

62. At the 633rd meeting, the sponsors submitted a revised text (A/C.2/L.432/ 

Rev.l) of which Uruguay was also a sponsor, embodying the amendments by Uruguay 

(A/C.2/L.443) and changing operative sub-paragraphs (b), (c) and (d) to read 

as follows: "(b) to study further on the basis of the information to be prepared 

under resolution 740 B (XXVIII) of the Economic and Social Council and other 

relevant United Nations documents and debates in the United Nations organs, the 

question of the developnent of the petroleum industry of the less developed 

countries and the possibilities of international co•operation and assistance 

through the United Nations, in this field; (c) to consult Member Governments 

on their interest and possibilities of such co-operation, including: (i) the 

possibility of organizing a broad international co-operation for the training 

of personnel and the exchange of information and experience in the field of the 

I 
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i 

extraction and processing of petroleum; (ii) the possibility of obtai :g and 
i 

me.nufacturing petroleum equipment by under-developed countries possessi 'g 

petroleum resources; (iii) the possibility that under-developed countri s may 

obtain assistance from international public capital - through existing. Jgencies 

or through some new and special agency - in order to discover their posJible 
' 

petroleum wealth or deposits and commence their exploitation; (d) to pr~are, 
. ' 

on the basis of the above-mentioned study and consultation with Member qovernments 

a preliminary survey on the 'Possibilities of international co-operatic~ in the 

field of the development of the petroleum industry in the under-develop~d 

countries' and to submit it to the fifteenth session of the General Ass$nbly." 
' 63. In. addition, the fifth preambular paragraph became the first preaml:)ular 

paragraph; the first Uruguayan amendment became the second preambular p~ragraph; 

and the word "particular" was deleted from the third (now fifth) prea.mbtj:lar 

paragraph. 

64. At the 636th meeting, the sponsors submitted a further revision ·of 'this 

draft resolution (A/C.2/L.432/Rev.2 ). UDder this revision the third, fqurth, 

fifth and sixth prea.mbular paragraphs were changed to read as follows: 

"Considering the importance to many under-developed nations ot the 
effective development of their petroelum resources, 

"Recognizing that the discussions which took place during the isym;posium 
I on the development of petroleum resources held in New Delhi under the 

auspices of the Economic Commission for Asia and the Far East, as ~ell as 
those at the twenty-seventh and twenty-eighth sessions of the EconOmic and 
Social Council, showed the interest of numerous under-developed co~tries in 
the development of their petroleum industry, ' 

"Noting the action taken by the Economic and Social Council at its 
twenty-eigl:ith session which invited the Secretary-General to make fl,vailable 
particulars of the specific ways in which programmes under the ausl1ices of the 
United Nations can assist in developing petroleum supplies, ' 

"Recalling that the Secretary-General is authorized to include the 
question of the development of the petroleum industry in the Unite4 Nations 
prog~es for the development of under-developed countries (indus~rialization 
and energy resources)," 
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65, · The O!Jerative :part of' the dra.:f't resolution was chwlged to reed as :follows: 

111. Requests the Secretary-General to transmit to the Economic and. 
Social Council :for its consideration, the various views ~reseed on this 
subject, including those relating to financial aspects, during the 
:fourteenth session of' the General Assembly; 

112. Expresses the hope that the information to be provid.ed to the 
Council by the Secretary-General will enable the Council as provided by 
its resolution 740 B (XXVIII) to determine wha.t additional assistance 
to Governments is called :for within the :framework of' the eXisting technical 
assistance and devel~ment activities of the United ~tiona and its 
specialized a~ncies. 

66. The Collllllittee then adopted the draft resolution, as revised, 

(A/C.2/L.432/Rev.2) by 54 votes to none, with 2 abstentions. 

67. The Committee therefore recommends to the General Assembly the adoption of' 

draft resolution VI as set :forth in :paragraph 114 of the present report. 
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68. At its 635th meeting, the Committee began considerat~on of the dra:? 
resolution submitted by Bolivia, CUbe and Mexico (A/C.2/L.435) in its rejn-sed 

form of which Venezuela was also a sponsor (A/C.2/L.435/Rev.l). Under tP,e revised 

dra:rt resolution, the General Assembly would: (1) declare that it would! continue 
I 

to support Member states which are carrying out their agrarian reform in; 
. I 

conformity with the resolutions of the General Assembly and the Economicr and Social 

Co11!lcil; (2) request the Secretary-General, the regional economic commissions, 
' 

the Food and Agriculture Organization of the United l\Ta.tions, and the ot~er organs 

and agencies of the United Nations, in consultation with Member States: , (i) to 
I 

consider the best ways· in which the United Nations can continue to give! 
I 

increasingly effective support to the land reform programmes put into op:eration 
i 

by its Members; (ii) to report to the Economic and Social Council at its! session 

in 1962 on the measures taken by the United Nations to assist Member Sta.tes in 

carrying out their land reform programmes, and request the Council in t~n to 

report to the General Assembly at its seventeenth session; (3) recommen~. that the 

International Bank for Reconstruction and Development give renewed attention to 

these progralllllles and, in conformity with operative paragraph 4 of 

resolution 826 (IX), "give sympathetic consideration to loan applicatio$ from 

under•developed countries for development projects which are designed td implement 

their programmes of agrarian reform, including projects designed to briQg new 
' 

lands under agricultural cultivation, and invites the Bank, consistent ~th its 

maintenance as a self-supporting entity, to consider making any such loa!ns on 
I 

terms of interest and amortization de,signed to place the smallest feasiqle burden 

on the borrowing countries"; (4) reiterate the hope that, in accordance :with 

operative paragraph 5 of the same resolution, "high priority will be gi~en by the 

Technical Assistance Board and the other organs and agencies concerned" ito requests 

for United Nations technical assistance for the purpose of studying or ~rrying 

out land reform progralllllles"; (5) eJqJ7ess the hope that the Special Fund,l together 

with allY new organs which may be set up by the United Nations or eDY of 1;tts 

agencies, will, in the spirit of this resoluti<;:>n and of earlier resolut~ons on 

the same subject, offer the greatest financial support possible, on thelmost 

favourable terms COI!\'PStible with their resources, to projects connected iwith the 
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execution of agrarian reform programmes by countries members of such organizations; 

and (6) further request the Secretary-General, in consultation with Member States 

and the above-mentioned organizations, to examine the results of the land reform 

programmes in the under-developed countries in the light of the reports submitted 

by Members, and the effects which the programmes have had on the economic 

development of those countries, and to report to the General Assembly at its 

seventeenth session, ~king appropriate Aecommendations, and to the Economic and 

Social Council in 1962, 

69, ~e sponsors made the following changes in the text of the draft resolution 

before discussion in the Committee began: 

(a) Operative paragraph 1: revise the text to read: · 

"Declares· that it will continue to support the programmes of 
agrarian reform which the Member States are carrying out in conformity 
with the Charter of the United Nations and the resolutions of the 

• If 
General Assembly and of the Economic and Social Council; ; 

(b) Operative paragraph 2 (b): insert after the words "land reform 

programmes" the following: . "and to improve such assistance, including the 

relevant comments and analyses,"; 

(c) Operative paragraph 5: replace the words "financial support possible" 

by, "possible assistance", 

70, In the light of the discussion during which various suggestions were made, 

the sponsors agreed to the following additional modifications: 

(a) Second preambular paragraph: insert, in sub-paragraph (a), the vmrds 

"land distribution," after the words "to improve", so that the sub-paragraph 

would read as follows: 

"(a) to improve land distribution, the combination of the factors 
of production, the mobility of labour and the technical skills of the 
rural population, thus raising the level of agricultural productiVity,"; 

(b) Operative paragraph 2: insert, in the introductory clause, the words 

"in consultation with" before the words "the regional economic commissions" and 

change the words "in consultation with Member States" to read "as well as with 

Member States"; 

, (c) Operative paragraPh 2 (b): reVise to read: 

and Social Council at its session in 1962 on possible 
' 

"To report to the Economic 

improvements in such support, 

I . .. 
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including the relevant comments and analyses, and requests the Council i turn 

to report to the General Assembly at its seventeenth session;"; 

(d) Operative parap;raph 3: delete the quotation at the end of the
1

: 

paragraph and reword the opening clause as follows: "Reco!Dl1lends thet the 
I; 

International Bank for Reconstruction and Development give renewed attention to 

these programmes, in conformity with operative paragraph 4 of resolutioni826 (IX) 

of the General Assembly;"; 

(e) Operative paragraph 4: insert the words "Draws the attention of Member 
I 

States to the possibility of requesting technical assistance in carryin~ out 

their agrarian reform progra!DJ1les and" at the beginning of the paragrap~ and 

delete the words "by the Technical Assistance Board and other organs and! agencies 
' 

concerned"; 

(f) Operative paragraph 5: change the words "offer the greatest p:ossible 

assistance" to "give as much ass:l,stance as possible"; 

(g) Operative paragraph 6: delete the phrase "making appropriate ~~ 

reco!Dl1lendations, and to the Economic and Social Council in 1962" and ret1!Lace 
11 : it by the following: in accordance with the prospectus referred to in ~conomic 

and Social Council resolution 712 (XXVII) by formulating the appropriat~, 
' 

re~o!Dl1lendations and observations, and to the Economic and Social Council! in 1962." 

71. The representative of the Union of Soviet .Socialist Republics prop9~ed the 
II : 

deletion of the words in accordance with the prospectus referred to in %conomic 

an!i Social Council resolution 712 (XXVII)" in operative paragraph 6. 
' :· 

72. The Co!Dl1littee then voted on the revised draft resolution (A/C.2/L.1.J,35/Rev.l) 

as further modified (see paragraphs 69 and 70, above), and on the USSR 

amendment to it, as follows: 

(a) The amendloont by the USSR was rejecte!i by 30 votes to 9, with i· 

34 abstentions. 

(b) The revised .1oint draft resolution, as further amende!i by the ]'sponsors, 

•-as adopted by 72"votes to none, • with l abstention. 

73• :The Committee therefore reccmmends to the Geoeral Assembly tce·ado~tion of 

draft resolution VII as se·t forth in paragraph ll4 of the present repor1!. 

I-.-
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VIII 

74o The draft resolution by Ceylon, Federation of Malaya, Haiti, Iran,, Liberia, 

Mexico, Thailand, Tunisia, Turkey and the United States of America (A/C.2/L.438) 

was received by the Committee at its 624th meeting. ~ it1 the General Assembly 

would1 in the preamble: (1) recall General Assembly resolution 1318 (XIII); 

(2) take account of the need for mobilizing additional capital for the economic 

development of the under-developed countries; (3)·note that the Thirteenth 

Annual Report of the International Bank revealed the useful role which development 

banks and corporations in the under-developed countries could play in mobilizing 

domestic savings as well as encouraging the flaw of foreign capital, public and 

private, for industrial, mining and agricultural development; (4) note further 

the encouraging progress that had been made in a substantial number of under­

developed countries by establishing and utilizing industrial development banks 

and corporations with the valuable help of the International Bank and a number 

of Member Governments in providing technical and financial assistance to many such 

industrial development banks and corporations. 

75. In the operative part, the Assembly would: (l) invite Member Governments 

to consider the advantages of using and encouraging industrial development banks 

and development corporations in accelerating their economic development; (2) call 

upon Member Governments in countries with highly developed economies to co-operate 

with under-developed countries, as appropriate, in order to encourage the 

formation and sound growth of industrial development banks and corporations; 

(3) request the Secretary-General, in preparing his report for the Economic and 

Social Council at its twenty-ninth sessicn1 called for by General Assembly 

resolution 1318 (XIII), to take account of the role of industrial development 

banks and corporations. 

76. The, Committee considered the joint draft resolution at its 627th and 636th 

meetings. 

77. At the 636th meeting, the Federation of Malaya stated, on behalf of the 

sponsors, that the following changes whic~ had been suggested were acceptable: 

(1) The phrase "development banks and corporations" should be. replaced by 

"development banks and development corporations" in the title, the fourth 

preambular paragraph and in operative paragraphs 2 and 3; 

I o oo --
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. I' 

(2) The words "Governments in" in opera:tive paragraph 2 should be dfl. eted, 

an,:l the word "encourage" replaced by "assist". ' 

78, The Committee then adopted the joint draft ;t>esolution (A/C.2/L.438),!as 

amranded, by 61 votes to none, with 9 abstentions. 'i 
79. The Committee therefore recommends to the General AssembJ.y the adop ~on 

of draft resolution VIII as set forth in paragraph 114 of the present re~prt. 
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IX 

80, The draft resolution by Austria, Bolivia, Burma, Cambodia, Ceylon, Costa 

Rica, Cuba, Ghana, Greece, Guatemala, Haiti, Honduras, Iceland, India, Indonesia, 

Irag, Jordan, Laos, Lebanon, Liberia, Libya, Mexico, NeEal, Norway, Netherlands, 

Panama, Philippines, Saudi Arabia, Sweden,. Thailand, Tunisia, United Arab Republic, 

Uruguay, Venezuela and. Yugoslavia (A/C,2/L.439). and by Norocco (A/C.2/L.439/Add,l), 

Yemen (A/C.2/L,439/Add,2), ana Denmark (A/C.2/L,439/Add,4) was received by the 

Committee at its 624th meeting, Elf it the General Assembly would, in the pleamble: 

(1) consider that the long-term progress of the world presented problems of 

resources, requirements and production methods, affecting nations in all stages 

of development and calling for international co-operation and action on the widest 

possible basis; (2) have regard to the increasing needs of a rapidly growing world 

population, and the rising social and economic expectations of all peoples; 

(3) recognize the urgent necessity of correcting economic and social imbalances 

existing in the world; (4) note that the growing pace of industrialization and the 

rapid advance of science and technology necessitated a fresh approach to the 

question of the demand for and supply of raw materials and other means of 

production; (5) express ita belief that the social and economic needs of under­

developed countries required a comprehensive approach to the economic problems of 

the entire world; (6) note with appreciation the various multilateral and bilateral 

efforts which had been made towards meeting some of the urgent needs of the under­

developed countries; (7) note further that in terms of the Economic and Social 

Council resolution 741 (~II) the Secretary-General is to report on the techniques 

·of, long-term projections. 

81. In the operative part, the Assembly would: (l) express its belief that 

comprehensive, co-ordinated and continuing study of the above problems was necessary 

in order that suggestions for possible international action might be considered; 

(2) request the Secretary-General to arrange for a preliminary investigation into 

the methods and techniques to be employed in carrying out such a study; (3) further 

request the Secretary-General to report on the above to the thirtieth session of 

the Economic and Social Council and requests the Economic and Social Council to 

transmit. the report with its comments to the fifteenth session of the General 

Assembly, 
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82 , The Secretary-General's statement on the f;l.nancial. iprplicat ions of t e 

joint draft resolution was contained in A/C.2/L.439/Add,3, 

83. India, on behalf of the sponsors, made the following verbal changes:! 

(1) First preambular paragraph: delete the words "on the widest po~sible 

basis" and insert the words "the 1ndest" after "calling for"; . ·I! 
(2) Second preambular paragraph: delete the words "of all peoples"!': and 

replace the words "the rising" by 11 its rising"; 1 

(3) Fifth preambular paragraph: delete the word "entire~. J_ . 
84.. The Committee adopted the joint draft resolution (A/C,2/L,4_39) unanrusly, 

85, The Committee therefore recommends to the General Assembly the adopt~on 
of draft resolution IX as set forth in paragraph 114 of the present reporf. 
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86. The dxaft resolution submitted by Bulgaria and Czechoslovakia (A/C.2/L.441) 

was received by the Committee at its 626th meeting. By it, the General Assembly 

would, in the preamble, (1) recall its resolution 1301 (XIII) on measures aimed 

at the implementation and promotion of peaceful and neighbourly relations among 

States and its resolution 1260 (XIII) on co-ordination of results of scientific 

research, as well as resolution 727 A (XXVIII) of the Economic and Social Council 

on United Nations measures for promoting international exchenge of scientific 

and technical e:x;perience, (2) express its awareness of the importance that 

international economic co-operation had for the strengthening of peaceful relations 

among nations, (3) recognize the particular importance of further promotion of 

mutual exchange of scientific and technical experience for economic development, 

constant rise of productivity and standards of living of the population in the 

entire world and particularly in the less developed countries which are in great 

need of such assistance, (4) appreciate the efforts taken and results achieved 

thus far in different forms of such exchange in the organs of the United Nations, 

especially the regional commissions, and in the specialized agencies, (5) bear 

in mind the role and activities of the United Nations Educational, Scientific and 

Cultural Organization in the field of scientific co-operation, and (6) bear further 

in mind the desirability of further intensified development of· such co-operation, 

in particular in the field of applied science and industrial technology. 

87. Under the operative part, the Assembly would: (1) recommend the Member States 

to increase the exchange of scientific and technical experience among themselves 

by way of bilateral and multilateral agreements or action and call especially 

upon the economically and technologically most advanced countries to render their 

help and support by all possible means to the less developed countries in 

acquiring scientific and technical knowledge that would make possible an 

accelerated development and increase in living standards; (2) call upon the 

Governments of Member States to take part, as far as their possibilities permit, 

in multilateral action undertaken to this end ~d to take initiatives in embarking 

upon exchange of scientific and technical e:x;perience also on a bilateral basis; 

(3) request the Secretary-General to clarify, in consultation with the Director­

General of UNESCO, the possibilities of further useful and desirable expansion 

of international contacts as well as exchange of )j:nowledge and experience in 

the field of applied science and technology through the United Nations ar:d 
I 
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I! 

the specialized agencies, including the development, within the United N
1

tions ., 
framework, of appropriate machinery for technical co-operation ana. disse

1 

nation 

of industrial know-how; and ( 4) request the Secretary-General to report '.n this 

subject to the Economic and Social Council at its thirtieth session and o the 

General Assembly at its fifteenth session. 

88. The Committee considered the joint draft resolution at its 638th an4 639th 
I meetings. Czechoslovakia, on behalf of the sponsors, reported the follot1ng 

changes: 
I 

(a) A reference to Economic ana. Social Council resolution 740 C (XXVIII) 
I 

on economic development of the under-developed countries would be insert~d at the 
,, 

end of the first preambular paragraph; 
I (b) The last part of operative paragraph 3 beginning with the worful 

"through the United Nations •. " should be modified to read "through the 

United Nations, the specialized agencies ana.· the International Atomic En~rgy 

Agency, including the adeq_uacy, within the United Nations framework, of •chinery 

for technical co-operation and dissemination of industrial know-how;". 

89. Australia (AjC.2/L.452) proposed that OJ!erative paragraphs 1, 2 and i3 should 

be replaced by the following text: 

111. Emphasizes the value of an increase in the international $xchange 
of scientific and technical experience, where appropriate by way of ibilateral 
and multilateral agreements, and calls .especially upon the economicd:ll.y and 
technically most advanced countries to render their help and suppo~ by all 
possible means to the less developed countries in acq_uiring scienti*c and 
technical knowledge that would make possible an accelerated develop~ent and 
increase in living standards;" · · 

"2. Recommends that the Governments of Member States encourag~ the 
further exchange of scientific and technical experience and support!l· as far 
as their possibilities permit, international action undertaken to t~is end;" 

"3. Reguests the Secretary-General to consider, in consultat:T with the 
Director-General of UNESCO, and in the light of the survey being p~l;Jared 

~~::~;~o~~t!~s~i~ ~~i~~r;h~o:a.~;~~c:it~~~o~~;a~~!e~~a~~s~nation 
of scientific, technical and industrial know-how," 

I 
90. At the 639th meeting, the Committee received a revised text (A/C .2/D-441/Rev.l) 

of the joint draft resolution which embodied the amendments by Australia 1a.nd 

I the following further modifications: (l) Third prea,m]Jular paragraph: i,sert 

; ... 

I 
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the words "and of the importance of a" after "for economic development"; 

(2) Operative paragraph l, as amended by Australia: Delete the following words: 

"where appropriate by ·way of bilateral and multilateral agreement"; "render their"; 

and "by all possible means to"; (3) Operative paragraph 2, as amemied by Australia: 

Add the words "among countries" after "technical experience"; (4) Operative 

J?aragraph :;, as amendeO:_ by ~ustr~a: Delete the. words "the Director-General of" 

and insert after "UlllESCO", the words "other appropriate specialized agencies and 

the IAEA". In addition, .after the words "resolution 1260 (XIII)", insert the 

clause "the possibilities of further useful and desirable expansion of international 

contacts as well as exchange of knowledge and experience in the field of applied 

science and technology and". 

91. The United Kingdom proposed that the word "thirtieth" in operative paragraph 4 

should be replaced by "thirty-first" and the word "fifteenth" by "sixteenth". 

9~. The Committee adopted the amendment by the United Kingdom by 20 votes 

to 17, with. 25 abstentions . 

93. The Committee then adopted the revised joint resolution (A/C.2/L.441/Rev.l), 

as amended, unanimously. 

94, The Committee, therefore, recommends the adoption of drru."t resolution X 

as set ±orth in paragraph 114 of the present report. 

; ... 
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95· The draft resolution submitted by Argentina; Brazil, Bolivia, Chile, 
! 

'Colombia, 

Costa Rica, Cuba, Ecuador, EJ. Salvador, Guatemala, Honduras, Mexico, Nic 

Panama, Paraguay, Uruguay and Venezuela (A/C.2/L.442 and Corr.l) was rece ved 

by the Committee at its 627th meeting. By it, the General Assembly would' in 

the preamble, (l) recall Economic and Social Council resolution 679 C ( ) in 

which the Council considered it desirable gradually and progressively to ~stablish 
I· 

a Latin American regional market on multilateral and competitive bases, (~) take 

note of resolution 6 (II) of the Trade Committee of the Economic Commissipn for 
' : 

Latin America, whose report was adopted by the Commission at its eighth session 
. I 

in resolution 168 (VIII), in which it decided "to intensifyefforts condubive 

to the increase of economic co-operation among the countries of the regior, with 

a view to constituting a Latin American common market", and (3) ccnsider itl hat the 

Economic and Social Council at its twenty-eighth session had examined the' report 
I 

of the Economic Commission for Latin America and had expressed its apprec~ation 

of the part the Commission had played in preparing plans for the establishment of 
I• 

a common market in the region. In the operative part, the Assembly waul~': 
(l) Express its hope that the common market would be 'organized in such a ~ay as 

to help to expand and diversify trade among the Latin American countries land 

between tham and other regions of the world, and to accelerate their nat~onal 

and regional economic development, with a consequent rise in the level o~ living 

of their peoples; (2) Express its appreciation of the work to this end b4ing 

carried out by the Economic Commission for Latin America, and (3) Recommend that 

the Commission should continue to assign high priority to work being done in 
' 

this field. 

96. The Committee considered this joint draft resolution at its 638th ld 639th 

meetings. 

97. At. the 638th meeting, Argentina, on behalf of the sponsors, stated lhat 'in 

the third preambular paragraph the WOJ;"d "when" should be inserted after ihe 

opening words "Considering that" 1 and the words "and expressed its apprehation" 
I 

should be replaced by "appreciation was expressed". ' 
I 

98· At the 639th meeting, the Committee adopted the joint draft resolutfon 

(A/C.2/L.442 and Corr.l), as modified, by 61 votes to none, with 7 abste~tions. 

o3. The Committee therefore recommends to the General Assembly the adopfion 

uf draft resolution XI as set forth in paragraph ll4 of the present repprt. 
; ... 

'.i 

L~--~------------~,·=---~----~--------~~------~ 
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XII 

100. The draft resolution py Bolivia, Brazil, Burma, Ceylon, Colombia, Costa Rica., 

Cuba, E1 Salvador, the Federation of Malaya, France, Ghana, He.iti, India, 

Illd.onesia, Iraq, Italy, Jordan, Lebanon, Libya., Mexico, Morocco, the Netherlands, 

Nicaragua, Pakistan, Fane.ma., Saudi Arabia, SUdan, Tuz!isia, the United Arab 

Republic, Uruguay, Venezuela, Yemen, Yugoslavia (A/C.2/L.434) was received by the 

Committee at its 62lst meeting. By it, the General Assembly would, in the 

preamble: (1) recall its resolutions 521 (VI) and 522 (VI) of l2 January 1952, 

1033 (XI) of 26 February 1957, and Economic and Social Council resolutions 461 (XV) 

of 23 April 1953, 560 (XIX) of 7 April 1955 1 597 A (XXI) of 4 Vay 1956, 618 (XXII) 

of 6 August 1956, 649 A (XXIII) of 2 Ma.y 1957, 674 A (XXV) of 1 !fay 1958, 

709 (XXVII) of 17 Apri11959; (2) express its mindfulness of the aim expressed 

in the Preamble of the Charter "to employ international machinery for the promotion 

of the economic and social advancement of all peoples" and of articles 55 and 56 

of the Charter; (3) indicate that it was c-onvinced· that: (a) the high rate of 

growth of population in a certain number of under-developed countries had created 

a serious disequilibrium between the present level of production- of those countries 

and the needs of their populations; (b) it was urgent to foster the industrial 

development of under-developed countries so that the rate of growth of their 

production might attain a permanently higher level which would overtake the rate of 

increase of their populations; (c) industrialization would enable the 

diversification of the economies of under-developed conntries and assure a more 

balanced economic and social structure, and a high rate of economic development; 

(d) it was iii\portant to attain the self-sustaining stage of economic development 

which involved the maximum reinvestment of the increases of income; (4) recognize 

that instability in the foreign exchange earnings of the under-developed 

countries, due to fluc-tuations in world commodity prices and in general economic 

activity in the more advanced countries made it particularly iii\portant to encourage 

industrialization as an essential part of development programmes or plans; 

(5) express its confidence that the acceleration of-the industrial development 

of under-developed countries by diversifying the economic struc-ture of these 

countries would contribute to the achievement of an expanding world economy; 

(6) consider that the process of industrial development called for a wider 

I.-. 
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dissemination of advanced technological knowledge which was not ava.ilabl~ at 

:present to the needed extent in the under-developed countries; and (7) il~cate 

that it was convinced of the need to expand the means of :providing advi+ and 

assistance by the United Nations to under-developed countries in the :pJ.aiPning and 
. i 

execution of their industrial development, to accelerate the :process of : 

industrialization and to keep the General Assembly informed of the :pace pf their 
I 

industrial growth. 

101. In the operative :part, the Assembly would recommend "that, in acco~da.nce with 
I 

Article 68 of the Charter of the United Nations, the Economic and Socia.~ Council 

at its twenty-ninth session give consideration to the :Pr<lll!Pt establishm~~t of a. 

Commission for Industrial Development". 1 

102. The .Committee considered this joint draft resolution at its 64oth, 1641st and 

642nd meetings. · 

103. Af.gha.nista.n, Argentina., Chile, Guatemala, Liberia. and Spain :proposf- joint 

amendments (A/C.2/L. 446) as follows: 

(a.) Add the following :prea.mbular :paragraph between the sixth and 4eventh 
i 

preanibular :paragraphs : 

"Appreciating the activities of the United Nations regiona.l ecionomic 
commissions in the field of economic growth and industrialization :!ln their 
respective regions,"; 

(b) Add the words "without :prejudicing the activities of the regicfal 

economic commissions in this connexion" at the end of the operative :pa.4gra:ph. 

104. At the 64oth meeting, New Zealand :proposed orally that the words "4 
Commission for Industrial Development" in the operative paragraph shouJ.d. be 

replaced by the words "appropriate insti tutiona.l machinery". 

105. Canada. :proposed (A/C.2/L•454) that the words "and taking into a.ccolint the 

expression of views made during the discussion on this question at the tourteenth 
i 

session of the General Assembly" should be added at the end of the ope~ti ve 

paragraph and following the second six-Power amendment (A/C.2/L.446), ' 

106. Portugal :proposed orally that: 

(a.) sub-paragraphs (a) and (b) of the third :prea.mbular :paragraph s!:l.ould be 

combined and revised to read as follows: 



A/432l. 
English 
Page 42 

"the high rate of growth of popul.ation in a certain number of under-devel.oped 
countries requires an accel.eration of the industrial. devel.opment of under­
devel.oped countries so that the rate of grmrth of their production may attain 
a permanently higher l.evel. which woul.d overtake the rate of increase of their 
popul.ations, "; 

(b) the words "advice and assistance" in the last preambul.ar paragraph 

shoul.d be replaced by the words "advice, information and assistance" • 

107, At the 641st meeting, IreJ.a.nd proposed (A/C.2/L.456) that: (l.) the word 

"enabl.e" in sub-paragraph (c) of the third preambul.ar paragraph 'shoul.d be replaced 

by the word "promote" i alld (2) the words "appropriate institutional machinery such 

as" shoul.d be inserted in the operative paragraph after the words "the prompt 

establishment of". 

lo8. Yugoslavia proposed orally that the words "permanently h~gher level" in 

sub-paragraph (b ) of the third preambul.ar paragraph shoul.d be replaced by the words 

"steadily increasing level". 

109. Brazil, on behalf of the sponsors, accepted the amendments and other proposals 

by the six Powers {A/C.2/L.446), canada (A/C.2/L.454), Portugal and Yugoslavia, 

as well as the first oral proposal by Ireland. 

llO. Since Irela.nd had presented its second proposal as an .amendment (A/C.2/L.456), 

New Zealand did not press ·its oral proposal. 

lll. The representative of Ceylon, on behalf of the sponsors, stated that the 

original text of the operative paragraph, as drafted, taken together with the 

amendment by canada {A/C.2/L.454, accepted by the sponsors), reserved to the 

Economic and Social Council adequate freedom in its consideration of new machinery 

in the field of industrialization. On the suggestion of the representative of 

the Netherlands, the representative of Ireland, accepting this interpretation, 

withdrew his amendment on the understanding that his reasons for so doing would 

be indicated in the Committee 1 s report on items 30 and l2. 

ll2. The Committee then adopted the revised joint draft resolution 

(A/C.2/L. 434/Rev.l) unanimously. 

ll3. The Committee therefore recommends to the General Assembly the adoption of 

draft resolution XII as set forth in paragraph ll4 of the present report, 

Recommendations of the Second Committee 

ll4. The Second Committee therefore recommends to the General Assembly the adoption 

of the following draft resolutions: 
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II 

II 

Mindful of the determination of the United Nat;l.ons, as expressed in l,its 

Charter, to promote social progress and better standards of life in lar~r freedom 

and, for these ends, to employ international machinery for the promotion i'of the 

economic and social advancement of all peoples, 

Recalling the General Assembly's interest in new forms of internati4.:nal 

financing for the purpose of accelerating the economic development of un4er-

developed countries 1 " 

Welcoming the decision in principle taken at the recent annual meetfng of the 
I 

Board of Governors of the International Bank for Reconstruction and Development to 
. I 

establish an International Development Association as an affiliate of t~,Bank1 
l. Expresses the belief that the new affiliate of the Internation~l Bank 

. ' 

for Reconstruction and Development will provide under-developed countrief with 

types of financing not hitherto available from multilateral agencies, ant which, 

while stimulating economic development, would tend to ease their balance/iof 

payments position; · ,. 
2, Also exPresses the hope that adequate provisions will be made fnd 

appropriate procedures adopted for a close working relationship and effeftive 

co-ordination and consultation between the International Development Ass~ciation 

and the United Nations; 

3. Calls attention to the desirability of appropriate relations b~ween the 

International Development Association and the speciali~ed agencies and t~e 

International Atomic Energy Agency, as suitable; ,, 
4. Requests the Secretary-General to transmit to the President ofl the 

International Bank for Reconstruction and Development, for communication~: to the 

Executive Directors of the Bank, the records of the debates of the Gener~l Assembly 

on this subject at its present session. 
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DBAFr RESOLUTION II 

The strengthening and development of the world market 
and the improvement of the trade conditions of the 

economically less developed countries · 

T)le General Assem'bq, 
Guided by the principles set forth in the Charter of the United Nations and 

wishing to e~end international economic co-operation, to bring about full 

employment and to foster economic and social progress and development, 
' COnsidering that world trade is a natural and reliable factor in the 

development of peaceful communion between States, 

DesiriAS to promote the development and e~ension of trade, to ease the 
• - • J 

exchange of e;oods a.nd to create the stability and welfare essential for peaceful 

and friendly relilotions be~ween nations, 

I 

1. ReCOID!llends that all States Members of the United Nations should, 
' 

individ,uaUy and jointly, contif.nue their efforts to promote and e~end mutually 

beneficial trade between all States, regardless of their economic systems; 

2. Reaffirms its belief that international organizations concerned with the 

regul~tion and development of international trade should continue to contribute to 

the e~ens:!,on of multilateral world commerce and should facilitate the expansion 

of trade between States regardless of their economic systems; 

3. Requests the Secretary-General, taking fully into consideration all the 
'. 

views e~resaed and pr~osals submitted on this subject at the present session of 

the General Assembly, to prepare a report on the ways and means. of promoting wider 

trade co-operation among States, irrespective of their economic systems and stages 

of development, including, inter alia, the consideration of all the arrangements 

for such co-operation; 

4. Requests the Secretary-General to submit this report to the Economic and 

Social Council at its thirtieth session and to the General Assembly at its 

fifteenth sessicin; 

I .... 
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li 

I 
Considers that the United Nations and the specialized agencies !concerned 

I 

shoul.d expand the useful. work which they are doing in promoting the stab Uzation 

of the commodity markets and the development of reciprocally beneficial~!: 
multilateral trade; , 

2. Considers that it woul.d be desirable to work out, within the ted 
I 

Nations and other appropriate forums, measures to promote the stabilizat on of the 

commodity markets and the development of trade' between the highly develo ,ed and 

the less developed countries on a reciprocally beneficial and non-discr natory 
t 

basis, including, where appropriate, short, medium or long-term trade a ~ements, 

international commodity agreements and intel;'!lational study groups; li 

;. Recommends that the industrially developed and the economicall:il less 
': 

developed countries shoul.d continue to encourage, by means of freely ne~:t;iated 
credit arrangements, the export of machinery and industrial equipment to [the less 

developed countries, Without any restriction on the freedom of these co tries to 

t buy and sell in the best market. I 
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DRAFT RESOLUTION III 

Development of international trade and 
international commodity problems 

The General Assembly, 

Recalling its resolution 1324 (XIII) of 12 December 1958 and noting 

Economic and Social Council resolution 726 (XXVIII) of 24 July 19591 

Convinced that economic and social progress throughout the world, especially 

in the under-developed areas 1 depends largely on a steady increase in 

international trade, 

Bearing in mind that exports of a relatively small number of primary 

commodities constitute the main source of foreign exchange earnings of many 

countries, particularly in the under-developed areas, 

Considering that excessive fluctuations in commodity prices affect the 

volume of export receipts and the budgetary resources of many countries, and in 

the case of the under-developed countries are likely to hamper the sound and 

stable development of the economy, 

Convinced that a policy of economic assistance to the under-developed 

countries will be more effective if the excessive instability of commodity 

markets is remedied, and that to seek solutions to this problem should be one of 

the main concerns of all Member states, 

Noting the approval by the Economic and Social Council of the programme of 

work of the Commission on International Commodity Trade, including the detailed 

study of national and international measures to deal with fluctuations in 

primary commodity markets, 

Noting further that the Contracting Parties to the General Agreement on 

Tariffs and Trade have undertaken a study of the problem of the long-term 

expansion of trade, and in particular of the exports of countries producing 

.primary commodities, 

Considering however that the procedures of multilateral financial 

assistance do not always enable countries that have suffered from a sharp and 

sudden drop in the prices of the raw materials they export to restore the 

deficit in their balance of payments rapidly and at the same time to carry out 

their development programmes, 
I ... 

,[ 
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II 
1. Appeals anew to the Governments of Member States to continue thi~r 

efforts to solve the problems relating to commodity prod:uction and trade, : 

including, where appropriate, participation in existing international c 'odity 

agreements or the negotiation of agreements between the principal produce :a and 

the principal consumers, in their mutual interest, of the same product, o 

participation in international study groups; 

2. Takes note with appreciation of Economic and Social Council 
1

, 

resolution 726 (XXVIII) approving the report and programme of work submitfd 

by the Commission on International Commodity Trade, and expresses the hop~ that 

the Commission in the course of its studies will give careful attention t6 

the types of comprehensive commodities schemes referred to in part I, cha~ter 3, 
g) ' 

of the World Economic Survey, 1958; 

3· Invites the Governments of Member States to extend the greatestlpossible 

assistance to the Commission on International Commodity Trade in order toihelp 

it carry out its programme of work quickly and effectively; 
! 4. Recommends that the regional economic commissions, the speciali~ed 

agencies concerned, especially the Food and Agriculture Organization of the 
I 
I 

United Nations, the Contracting Parties to the General Agreement on TarifWs 
I and Trade and the study groups dealing specifically with commodity probl~s 

give particular attention to the problems of countries dependent to a hig~ 

degree on the export of a small number of primary commodities; 

5· 
(a) 

Urges the Governments of Member States: 
i 

To contribute to the greatest possible extent, either unilatera~ly 
i: 

or in the competent international organizations, to the progressive abol~~ion 

of all such discrimination, quantitative limitations and other restricti1e 
I, 

practices as are prejudicial to the sound development of international commodity 
I 

trade; , 

(b) To take into account, in formulating their economic policy, th~; 
effect that it may have on the export opportunities of the primary produ9~ng 
countries; 

I 

g) United Nations publication, Sales No. 5Q.II.C.l (E/3244)., 

; .. ; 
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6. Requests the Commission on International Commodity Trade to give 

particular attention, in carrying out its programme of work, to the stud.y of means 

for giving temporary assistance to countries encountering serious payment 

d.ifficul:t;ies as a result of a sharp and sud.den drop in the prices of their raw 

material exports, with a view to enabling them to take the necessary measures and. 

at the same time continue to carry out their economic d.evelopment programmes. 

; ... 

I 
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DRAFT RESOLUTION IV 

International measures to assist in offsetting 
fluctuations in commodity prices 'I: I, 

The General Assembly, 

Recalling ita resolution 1324 (XIII) of 12 December 1958 and Economic and 

Social Council resolution 726 (XXVIII) of 24 July 1959, 

Bearing in mind the responsibilities laid upon Member States by theiPreamble, 
i 

Article 1, paragraph 3, Article 13, paragraph 1, and Article 55 of the C~rter 

of the United Nations to promote international co-operation in the economic 
I 
I 

field, higher standards of living, full emplo;vment, and conditions of ec~nomic 

and social progress, 

Taking into account the harmful potentialities of the widening gap between 

the levels of per capite income in developed and under-developed countries, 

Having examined the report of the Economic and Social Council on 

international commodity problems and the report of the Commission on 

International Commodity Trade on its seventh session, particularly paragpaph 62 

thereof relating to compensatory financing; 
I 

Commending the work programme drawn up by the Commission on Internatpional 
! 

Commodity Trade at its seventh session and approved by the Economic and Social 

Council, 

Considering the necessity of devising means to combat large fluctua~ions 
' 

in commodity prices when accompanied by a general fall in the price leve~s of 

primary commodities, the rising price levels of manufactured goods, and !the 

resulting decline in the terms of trade against the under-developed c~ries, 

Considering that such fluctuations hamper world trade, 

Considering further the repercussions of adverse trade balances on ~he 

capacity of the under-developed countries to contribute to their own de~elopment, 

Recognizing the imperative necessity of urgent and effective measures to 

e!la.ble the under-developed countries to initiate and sustain their devel!opment • \ 

programmes at adequate levels, 

1. Requests the Secretary-General to appoint a group of (not mor'1' than 

seven) experts to assist the Commission on International Commodity Tradd' in ita 
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consideration of commodity problema by examining the feasibility of establishing 

machinery within the framework of the United Nations designed to assist in 

offsetting the effects of large fluctuations in commodity prices on balances of 

payments, with special reference to compensatory financing, and to submit its 

report and recomme~dations to the Commission on Internetional Commodity Trade 

by its ninth session and re~ests the Economic end Social Council to comment on 

and transmit this report to the General Assembly; 

2. Further requests the Secretary-General to invite the Internetional 

Monetary Fund end the Food and Agriculture Organization of the United Nations to 

participate in the work of the group of experts in a consultative capacity. 



DRAFT RESOLUTION V 

United Nations Capital Development Fund 

The General Assembly, 

Bearing in mind the determination expressed in the Preamble of the I Charter 
I 

to promote social progress and better standards of life in larger freedfm and to 

employ international machinery for the promotion of the .economic and so¢ial 

advancement of all peoples, 

Considering the economic development of the under-developed countr~es as an 
'. 

essential condition for promoting world peace, stability and prosperityj 

Mindful that the general problem of economic development of the un~er­

developed countries concerns, and is of paramount importance to, both d$veloped 

and under-developed countries, 

Considering the importance of using United Nations machinery for dnancially 

assisting the acceleration of the economic development of the under-devJloped 
I 

countries, especially in the field of their economic and social infrast~cture, 
·• I 

which is basic to the substantial expansion of production, and. to the gl/owth of 

their economies, 

Recognizing that the flow of international capital and assistance ties not been 

commensurate with the magnitude, diversity and urgency of the needs of ~e under­

developed countries, 

Believing that improved economic conditions of highly developed coUntries 
I 

will make it possible for them to provide an additional contribution towards 
' 

accelerating the economic development of under-developed countries, 

Bearing in mind the previous resolutions of the General Assembly ~d. of the 

Economic and Social Council on the establishment of a United Nations Ca~ital 
I 

Development Fund for financing the economic development of the under-de~eloped 

countries, 

l. Calls on Member States to give further consideration to Gener~l Assembly 

resolutions 1317 (XIII) of 12 December 1958 and 1219 (XII), section III,! of 

14 December 1957 and Economic and Social Council resolution 740 (XXVIII)i of 
I 

31 July 19591 and reappraise their respective positions as regards exte~aing 

material support for the early establishment of a United Nations Capita~ 

-~~~~ ' 
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2. Requests the Secretary-General to examine, in consultation with the 

Governments of Member States, ways and means of making further progress towards 

the early establishment of a United Nations Capital Development Fund; 

3. Invites the Secretary-General to report to the Economic and Social 

Council at its thirtieth session and to the General Assembly at its fifteenth 

session. 

! 
' i 
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Possibilities of international co-operation in the 
field of the development of the petroleum industry 

in the under-developed countries 

The General Assembly, 

Recalling its resolution 1319 (XIII) of 12 December 1958 and Economi~ and 

Social Council resolutions 711 B (XXVII) of 17 April 1959 and 740 B (xxvrh) 
!' 

Recsllin& further General Assembly resolution 626 (VII) of 21 Decemb¢r 1952, 

which stated "the need for encouraging the under-developed countries in the 

proper use and exploitation of their natural wealth and resources" 1 

Considering the importance to many under-developed nations of the ef~ective 

development of their petroleum resources, 

Recognizing that the discussions which took place during the sy.mpos~tim on 

the development of petroleum resources held in New Delhi under the auspi~~s of 
! 

the Economic Commission for Asia and the Far East, as well as those at t~ 

twenty-seventh and twenty-eighth sessions of the Economic and Social couzkil, 

showed the interest of numerous under-developed countries in the development of 

their petroleum industry 1 

Noting the action taken by the Economic and Social Council, at its ~wenty­

eighth session, in inviting the Secretary-General to make available part~culars 
I 

of the specific ways in which programmes under the auspices of the Unite~ Nations 

can assist in developing petroleum supplies, 

Recalling that the Secretary-General is authorized to include 

of the development of the petroleum industry in the United Nations 

for the development of under-developed countries (industrialization and 'nergy 

reaources) 1 . 

1. Requests the Secretary-General to transmit to the Economic and! Social 
i 

Council for its consideration the various views expressed on this subjec?, 

including those relating to financial aspects, during the fourteenth ses~ion of 

the General Assembly; 

I ... 
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2. E!presses the hope that the information to be provided to the Economic 

and Social Council by the Secretary-General will enable the Council, as provided 

by its resolution 740 B (XXVIII), to determine what additional assistance to 

Governments is called for within the framework of the existing technical 

assistance and development activities of the United Nations and the specialized 

agencies. 

; ... 
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li 

Recalling its resolutions 4ol (V) of 20 November 1950, 524 (VI) of 

12 January 1952, 625 A (VII) of 21 December 1952 and 826 (IX) of ll Dece~ber 1954, 

and Economic and Social Council resolutions 370 (XIII) of 7 September 19,11 

512 C (XVII) of 30 April 19541 649 B (XXIII) of 2 May 1957 and 712 (XXVIt) of 

17 April 1959 on agrarian reform, 

Recognizing the importance to certain under-developed countries of the 

transformation of their agrarian structure, in order: 
I 

(a) To improve land distribution, the combination of the factors o! 

production, the mobility of labour and the technical skills of the rural! 

population, thus raising the level of agricultural productivity, 

(b) 
; 

To secure a more satisfac"'".ory distribution of agricultural inc(lme and 

to raise levels of consumption and saving among rural inhabitants, 

(c) To create and extend the domestic market for various industriai and 

agricultural products, 
! 

(d) To achieve the conditions necessary for industrial development~ the 

diversification of agriculture and the balanced integration of industry With 
I 

agriculture, 
' 

Noting that certain countries are at present carrying out different! 

programmes of agrarian reform tending towards the achievement of the above 

objectives, 
' 

Recalling also operative paragraph 3 of Economic and Social Council: 
I 

resolution 712 (XXVII) 1 which requests the Secretary-General "to. prepare i· the 
; 

report on the progress of land reform for the Council in 1962 along the ~ines 

of the prospectus contained in paragraph 57 of the report submitted at the 
I 

present session, taking into consideration the sources of information li~ted 

in paragraphs 59 and 60 of the report and the views which Members may e~ress 
I 

in the Council and the General Assembly" 1 

I . .. 
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1. Declares that it will continue to 

reform which Member States are carrying out 

support the programmes 

in confo~ty with the 

of agrarian 

Charter of 

the United Nations and the resolutions of the General ~sembly and of the 

Economic and Social Council; 

2. Requests the Secretary-General, in consultation with the regional 

economic commissions, the Food and Agriculture Organization of the United Nations, 

and the other organs and agencies of the United Nations, as well as with the 

Governments of Member States: 

(a) To consider the best ways in which the United Nations can continue to 

give increasingly effective supp~rt to the land reform programmes put into 

operation by its Members; 

(b) To report to the Economic and Social Council at its session in 1962 

on possible !mprovements in such support, including relevant comments and 

analyses and requests the Council in turn to report to the General Assembly 

at its seventeenth session; 

3. Recommends that the International Bank for Reconstruction and 

Development give renewed attention to these programmes, in conformity with 

operative paragraph 4 of General Assembly resolution 826 (IX); 

4. Draws the attention of Member States to the possibility of requesting 

technical assistance in carrying out their agrarian reform programmes and 

reiterates the hope that, in accordance with operative paragraph 5 of 

resolution 826 (IX), "high priority will be given to requests for United Nations 

technical assistance for the purpose of studying or carrying out land reform 

programmes"; 

5. Expresses the hope that the Special Fund, together with any new organs 

which may be set up by the United Nations or any of its agencies, will, in the 

spirit of the present resolution and of earlier resolutions on the same subject, 

give as much assistance as possible, on the most favourable terms compatible 

with their resources, to projects connected with the execution of agrarian 

reform programmes by countries mambers of such organizations; 

6. Further requests the Secretary-General, in consultation with the 

Governments of Member States And the above-mentioned organizations, :to examine 

the resul+·s of the land r"fom progrsrur.~"S in the under-developed countries .in the 

; ... 



~, 
light of the reports submitted by Member states1 and. the effects which ~~e 
programmes have had on the economic development of those countries, and. ~~ report 

to the General Assembly at its seventeenth session1 in accordance with '*e 
i 

prospectus. referred to in Economic and. Social Council resolution 712 ( 
1 

I) by 

formulating the appropriate recOmmendations and. observations1 

and. Social Council in 1962, 
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DRAFT RESOLUTION VIII 

Industrial development banks and development corporations 

The General Assembly, 

Recalling General Assembly resolution 1318 (XIII) of 12 December 19581 

Taking into account the need for mobilizing additional capital for the 

economic development of the under-developed countries, 

Noting that the thirteenth annual report of the International Bank for 

Reconstruction and Development reveals the useful role which development banks 

and development corporations in the under-developed countries can play in 

mobilizing domestic savings as well as in encouraging the flow of foreign 

capital - public and private - for industrial, mining and agricultural development, 

Noting further the encouraging progress that has been made in a substantial 

number of under-developed countries by establiShing and utilizing industrial 

development banks and development corporations with the valuable help of' the 

International Bank for Reconstruction and Development and a number of the 

Governments of' Member states in providing technical and financial assistance to 

many S)lch industrial development banks and development corporations, 

1. Invites the Governments of Member States to consider the advantages 

of using and encouraging industrial development banks and development corporations 

in accelerating their economic development, 

2. Calls upon Member countries with highly developed economies to co-operate 

with under-developed countries, as appropriate, in order to assist the formation 

and sound growth of industrial development banks and development corporations; 

3. Requests the Secretary-General, ·in preparing his report for the Economic 

and Social Council at its t~renty-ninth session re'luesteii by General Assembly 

resolution 1318 (XIII), to take account of the role of' industrial development 

banks and development corporations. 

- I .•. 

( 
' 



DRAFr RESOLUriON IX 

World economic development 

The General Assembly1 

Ajlt-32l 
English 
Page 59 

I . 

Considering that the long-term progress of the world presents probiems 
I 

of resources, requirements and production methoda1 affecting nations in I: all 

stages of development and calling for. the widest international co-opera~ion 
and action, 

Having regard to the increasing needs of a rapidly growing world p~pulation1 
and its rising social and economic expectations, 

Recognizing the urgent necessity of correcting economic and social: 

imbalances existing in the world1 

Noting that the growing pace of industrialization and the rapid adVance 

of science and technology necessitate a fresh approach to the question pf the 
I 

demand for 1 and the supply of, raw materials and other means of product~on, 

Believing that the social and economic needs of under-developed co~tries 

require a comprehensive approach to the economic problems of the world11 
I 

Noting with a:P:Preciation the various multilateral and bilateral ef:forts 

which have been made towards meeting some of the urgent needs of the 

under-developed countries, 

Noting further that, in terms of Economic and Social Council 

resolution 741 (XXVIII) of 31 July 19591 the Secretary-General is to report 

on the techniques of long-term projections, 
I 

1. Believes that a comprehensive, co-ordinated and continuing stfdy 

of_the above-mentioned problems is necessary in order that suggestions ~or 

possible international action may be considered; 

2. Requests the Secretary-General to arrange for a preliminary 

investigation into the methods and techniques to be employed in car~ out 

such a. stud.y; 

3. Further requests the Secretary-General to report on this mat~er 

to the Economic and Social Council at its thirtieth session and reques~s the 

Council to transmit the report, with ita comments, to the General Assembly 

at its fifteenth session. 

; ... 
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DRAFT RESOLUTION X 
' 

Development of scientific aDd technical co-operation 
aDd exchange of eJS,Perience 

Tile General AssembJ.y, 

Reoa.ll1ns its resolution 1301 (XIII) of 10 December 1958 on measures aimed 

at the 1mJ?l.e!li~1;atiop. and promotion of peaceful and 'neigbbourly relations among 

States and its re!!Olution 1260 (XIII) of l* November 1958 on the co-ordination of 

results of scielltific research, as well as Economic aDd Social Council 

resolutions 727 A (XXVIII) of 27 July 1959 and 740 C (XXVIII) of 31 July 1959 on 

United ll'at:l.ons U)eEI.Sures . for :promoting the international exchange of scientific 

and teQhl:l:l.cal ~rience and on the economic develo:pment of under-developed 

countrte!il, . · 

s,~'ti s'll8.#~.1'.:tli$ ~o~oe of international economic co-o:peration in the 
! • ·' . ' • 

strengthenill€' of ;pe4cetul relations among nations, 

Reooggtzing the particular importance of further promotion of the mutual 

excl:lange of acientit'ic and technical eJS,Perience for economic develo:pment, and the 

importa.nce of a constant rise of prod.uctivity aDd standards of living of the 

population in the entire world aDd particularly in the less developed countries 
I which are in great need of such assistanqe, 

APErecis.'li:!f!§ tP,e efforts taken and the results achieved thus far in different 

forms Of 13Uilll ell:cha.nge in the organs of the United Nations, especially the 

regioiJ!l.l cOl!ll!lissions, . and in the specialized. agencies, 

Bearing in mind the role aDd activities of the United Nations Educational, 

Scient:U'ie and CUltUral Organization in the field of scientific co-o:peration, 

:Bee.ripg in ~ also the desirability of further intensified develo:pment of 

auch oo .. o:peration, particule.rJ.y in the field of a:pplied science aDd industrial 

tecl)noJ.,oe;v, 

l• J!5lha.erzel0 the value of an increase in the international exchange of 

ecientifio ar<d technical experience and calls especially u;pon the economically 

and. i;eclulica.Uy most adw.nced countries to hel:p aDd support the less develo:ped 

COUlltries in ~:~oc:quir;ing scientific and technical knowledge that would make 

:P0'11lli'Plfl all. M~J,.era.ted develo:pment and an increase in living standards; 
' ' •' 

; ... 
' .. 
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I 

I 

I 

, 2. Recommends tha.t the Goverments of Member states should encoura~e the 
II 

further exchange of scientific and technical experience among countries f 
support, as far as their possibilities permit, international action unde .· en to 

this end; ! 

I 

3. Requests the Secretary-General to consider, in consultation wit~ the 

United Nations Fduca.tional, Scientific and CUJ.tural Or.ge.niza.tion1 other ,·1:_, 

appropriate specialized agencies and the International, Atomic Energy A~, and 

in the light of the survey being prepared under General Assemb~ • 

resolution l260_(XIII)1 the possibilities of a fUrther useful and d~sira.~~e 

expansion of international contacts as well as an exchange of knowledge · 

experience in the field of applied science and technology, and the adeq 

the United Nations framework of existing machinery for teclmica.l co-ope 

and dissemination of scientific, technical and industrial lmow-how; 

4. Requests the Secretary-General to report on this su'b3ect to th~ 

Economic and Social Council at its thirty-first session and to the Gene~ 

t Assemb~ at its sixteenth session. 

,, I. 

/ ... 
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The General Assembly, 

DRAFT RESOLUTION XI 

Latin American common market 

Recalling Economic and SOcial Council resolution 679 C (XXVI) of 10 July 1959, 

in which the Council considers it desirable gradually and progressively to 

establish a Latin American regional market on multilateral and competitive bases, 

Taking note of resolution 6 (II) of the Trade Committee of the Economic 

Commission for Latin America, whose report was adopted by the Commission at its 

eighth session in resolution 168 (VIII), in which it decided "to intensify efforts 

conducive to the increase of economic co~operation among the countries of the 

region, with a view to constituting a Latin American common market" )I 
Considering that when the Economic and Social Council at its twenty-eighth 

session examined the report of the Economic Commission for Latin America, 

appreciation was expressed of the part the Commission had played in preparing 

plans ~or the establishment of a QOmmon market in the region, 

1, Expresses its hope that the common market will be organized in such 

a way as to help to expand and diversify trade among the Latin American countries 

and between them and other regions of the world, and to accelerate their national 

2.1 According to the text of resolution 168 {VIII) the Latin American common 
market is to: 

{a) include all the Latin American countries which d.ecide to participate 
in its formation; 
(b) remain open to the accession of other Latin American countries; 
(c) operate on competitive bases and comprise the largest possible number 
of products; 
(d) take into consideration the inequalities that exist among the Latin 
American countries in so far as their economic development is concerned.; 
(e) be characterized by the progressive standardization of the customs 
tariffs and other instruments of trade policy of the Latin American countries, 
in their relations with other areas, due allowance being made for 
international commitments; 
(f) depend, for its realization, on the widest possible collaboration on 
the part of private enterprise; 
(g) promote increasing specialization in economic activities, in order to 
improve utilization of the production factors available in the region; and 
(h) contribute to the expansion and diversification of trade among the 
Latin American countries, and between them and the rest of the world., 

/.".(11 
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and regional economic development, with a consequent rise in the level f living 

of the;l.r peoples; ~~ 
2. Expresses its appreciation of the work to this end being ca ed out 

by the, Economic Commission for Latin America; 'i 
3. Recommends that the Economic Commission for Latin America con inue 

to assign high priority to the work being done in this field. 

/ ... 
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D~T RESOLUTION XII 

Commission for Industrial Development 

The General Assembly, 

Reca6ling its resolutions 521 (VI) and 522 (VI) of 12 January 1952, 1033 (XI) 

of 26 February 1957, and Econondc ··and Social Council resolutions 461 (XV) of 

23 April 1953, 560 (XIX) of 7 April 1955, 597 A (XXI) of 4 May 1956, 618 (XXII) of 

6 August 1956, 649 A (XXIII) of 2 May 1957, 674 A (XXV) of 1 May 1958, 709 (XXVII) 

of 17 April 19591 

MindfUl of the aim expressed in the preamble of the Charter "to employ 

international machinery for the promotion of the economic 

of all peoples" and of Articles 55 and 56 of the Charter, 

Convinced that, 

-
and social advance~nt 

(a) the high rate of growth of population in a certain number of under-

developed countries requires an acceleration of the industrial development of 

under-developed countries so that the rate of growth of their production may 

attain a steadily increasing level which would overtake the rate of increase in 

their populations, 

(b) industrialization will promote the diversification of the economies of 

under-developed countries and assure a more balanced economic and social structure, 

and a high rate of economic development, 

(c) it is important to attain the self-sustaining stage of economic 

development which involves the maximum reinvestment of the increases of income, 

Recognizing that instability in the foreign exchange earnings of the under­

developed countries, due to fluctuations in world commodity prices and in general 

economic activity in the more advanced countries makes it particularly important 

to encourage industrialization as an essential part of development programmes or 

plans, 

Confident that the acceleration of the industrial development of under­

developed countries by diversifying the economic structure of these countries will 

contribute to the achievement of an expanding world econonw, 
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I i 

Considering that the process of industrial development calls for a witer 

dissemination of advanced technological knOlfledge which is not available a 

present to the needed extent in the under-developed countries, I 

Appreciating the activities of the United Nations regional economic · 1 
I 

commissions in the field of econo1llic growth and industrialization in their 1 

respective regions 1 • j• 

_ Convi~ of the need to expand the means of providing advice, informftion 

and assistance by the United Nattons to under-developed count:ilies in the 1anning 

and execution of their industrial development, to accelerate the process or 
ind.ustrielizatl.on and to keep the General AseB!Ilbly infol'll!ed of' the pace of i their 

industrial gro'l(i;h 1 , • 
' 

Recolll!l!and3 that, in accordance with Articl!ii 68 of the Charter of the - . . 
United Nations, the Economic and Social Council at its tWenty-ninth sessi give 

consideration to the prompt establishment of a Commission for Industrial 
Development, without prejudicing the activities of the regional economic 

commissions in this connexion, and taking into account the expression of views 
lmade during the ~iscussion on this question at the fourteenth session of t~e 
General Assembly. I' 

-----




