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I have the honour to transmit herewith the text of the decision which the
Latin American Economic System adopted by consensus, without reservation by any

member country, concerning the trade embargo recently decreed by the United States
of America against the Republic of Nicaragua.

I should be grateful if you would arrange for this decision to be circulated
as a document of the General Assembly under items 12, 21 and 84 of the preliminary
list.

(Signed) Julio ICAZA GALLARD

Ambassador
Charg6 draffaires a.i.
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Annex

Text of Lhe decision of the tatin American Economic S stem
by conssnsus, without reservation by any member country

The Latin Amgrican Economic System:

1' Reaffirms the sovereign right of all nations to choose their wn path in theeconomic, social and political spheres in peace and freedom, free from outsidepressures, acts of aqgression and threatsi

2' Reaffirms, in accordance with paragraph 3 of decision 112, the condemnation bythe states members of the Latin American Economi.c System of the imposition againstany one of them of coercive economic measures threatening their sovereignty and
economic security and aclversely affecting their right to independent developnent;

3' Rejects accordingly the total trade embargo and the exclusion of aircraft ofthe Nicaraguan airline and ships flying the Nicaraguan flag from the united statesof America decreed by the Government of that country against Nicaragua, whichaffects its economic and social development and threatens the economic security ofthat member State, thereby constitutinq a serious economic emergency as defined inparagraph 1 of decision ll3;

4. Rejects interference by any country, for political motives, in theadnini"stration of and the decision-making process in multilateral financialagencies, which undermines the non-po1i.tica1, multilateral and independentcharacter of such agencies by introducing discrimination in development assistance;

5' Declares that the adoption of coercive economic measures against any memberstate affects Latin American economic security and, in this specific case, servesto heighten tensions in Central America;

6. Urges the Government of the United States of America to rescind the totaltrade embargo and the other coercive measures it has imposed on Nicaraqua and torefrain f,rom injecting political considerations into the administration of and thedecision-making process in the rnter-American Development Bank, and from taking any
measure against member States which violates the principles and standards of theinternational community ;

7. Reiterates its convi.ction that dialogue and the search for negotiatedsolutions are essential factors for the rnaintenance of peace and security inCentral Americai

8. Emphasizes the urgency, given present conditions in Central America, of asuccessful outcome of the efforts of the contadora Group, which represent the mostimportant experiment in the guest for peace and coexistence in the region on thebasis of a distinct.ively Latin American and independent approach, animated by theprinci.ples of international law, in particular, respect for the self-determination
and sovereignty of States, and on the basis of the el,imination of all foreign
intervention and efforts to foster economic and social development in the region;
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9. Decides to promote specific forms of co-operation in the economi.c and
technical fields in order to counteract the effects of the coercive measures
decreed against Nicaragua;

10. Decides, in pursuance of the preceding paragraph, to instruct the permanent
secretariat, when revlewing the assessment and requirements submitted by the
Government of Nicaragua, to propose to the Governments of member States, in
co-operation with the secretariat of the Action Committee for the Support of
Economic and Social Development in Central America (CADESCA) and in consultation
with member States, specific measures within a period not exceedi.ng 60 days;

11. Decides to support the steps being taken by Nicaragua within the framework of
GATT in order to obtain the sat.isfaction of its legitimate demandsl

L2. Decides to instruct the permanent secretariat to submit to the eleventh Lat.in
American Council a report on the implementation of this decision;

13. Recommends to the Bureau of the fifth special meeting of the Latin American
Council that it send a cornmunication to the President of t.tre United St,ates of
America and to officials of Lhat country's Congress, conveying to them the contents
of this decision.


