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Conscious of our h i s t o r i c r o s p a n s i M l i t y i n tho dostiny of America, 

f u l l y amro of the value of co-opcrativo e f f o r t i n the s o l u t i o n of problems 

of a l l k i n d s , and convinced of tho decisivo influence of economic end 

i n t e l l e c t u a l factors on world condit ions, Honduras, which I represent hero, 

has cono to tako i t s place among you, i f not to br ing ef fect ive assistance 

i n t h i s f i r s t part of your programme of work (becauso unfortunately i t i s 

too l a t o to do so) , at l eas t to he present, to he ono of the L a t i n Amcricar. 

f a m i l y , a t the moment when tho f i n a l resolut ions are taken. 

I n comparison with past times, my country*s f i n a n c i a l condi t ion, 

despite the d i f f i c u l t i e s and maladjustments caused by the recent great war, 

i s r e l a t i v e l y s a t i s f a c t o r y . But fundamentally, considered from the point of 

view of economic development i n general, such a condit ion nevertheless 

represents only a r e l a t i v e l y favourahlo aspect of the s i t u a t i o n faced by a 

country that i s forced by circumstances, i n spite of a l l e f f o r t s , to remain 

i n a p r i m i t i v e a g r i c u l t u r a l stage producing only one exportable crop, a 

circumstance which necessari ly places i t at tho mercy of foreign markets. 

The economy of Honduras i s , therefore, l i k e that of many L a t i n American 

countr ies , i n a very hazardous p o s i t i o n , l i k e l y to break down with tho least 

misfortune to tho s ingle crop which supports i t . This p o s i t i o n of uncertainty 

i s chronic i n countries with t h i s type of economy. Their money, t h e i r c r e d i t , 

t h e i r standard of l i v i n g , t h e i r heal th , t h e i r culture and even t h e i r 

p o l i t i c a l indepondenco can bo dangerously affoctod by the f luctuat ions of 

a s ingle product i n the i n t e r n a t i o n a l market. 

Honduras i s i n t h i s uncomfortable p o s i t i o n . I n order to emerge from i t 

and to a t t a i n the economic s e c u r i t y which can place us out of reach of the 

dangers to which our economic s i t u a t i o n exposes us, i t i s necessary not so 

much to obtain large amounts of c a p i t a l and adequate s k i l l for i n d u s t r i a l i z a t i o n , 

/as i t i s to 

* This document i s a revised t r a n s l a t i o n of the o r i g i n a l which was issued at 

Santiago, C h i l e . 



as i t i s to secure tiie co-operatior. of the other countries of America and of 

the world in. order to achieve a r a t i o n a l and just plan which w i l l al low a l l 

and each to produce enough to meet the requirements of modern c i v i l i z e d l i f e . 

For the key to a country 1 s economic secur i ty doec not l i e i n the amount 

of f i s o d and f l o a t i n g c a p i t a l , nor i n the wealth which can ho earned by i t . 

Eovcver r i c h and independent and povorful a country may appear to us to have 

become through such means, i t w i l l always be exposed to the danger of 

co l lapse , i f i t s success depends s o l e l y upon i t s own a b i l i t y to coro unscathed 

through the groat i n t e r n a t i o n a l economic b a t t l e . But i f a l l agree to study 

these problems, and co-ordinate our s p i r i t u a l and mater ia l strength i n order 

to f i n d a s o l u t i o n , i t w i l l not matter that some of us have more and others 

l o s s ; tho anxiety w i l l disappear and w i l l be replaced by coincidence and 

s e c u r i t y . 

The continent which Columbus discovered, which i s both geographically 

and s p i r i t u a l l y one, should also be a well-defined economic u n i t , co-ordinated 

with units of tho same k i n d which m y be establ ished i n Europe and A s i a f o r 

the betterment of the world. I f wo succeed i n consolidating i t , B k a l l not 

only no longer have to fear competition, but the i n t e r n a t i o n a l markot w i l l 

cease to be a f i e l d of b a t t l e and we s h a l l be better protected against the 

economic a pression of present or future, blocs of i m p e r i a l i s t countr ies . 

Honduras w i l l co-operate with you i n t h i s groat undertaking to the 

utmost of lier a b i l i t y , because she knows that the sti-cngth of America depends 

u[on t h i s true u n i t y , and upon i t alone, and also'becauso she knows that 

from Amor Lea, and only from America, can come the s a l v a t i o n of tho world 

at t h i s time. 

T h i s , i n a few word3, i s my country's p o s i t i o n as regards the Economic 

Commission for L a t i n America. 


