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We are now entoring upon & period of vest, world-wide cxperiments
which we rust regard humbly, as sincerc obscrvors always reedy to roe-
cxaminc thoir estimetes without prejudice., No mattor how carcfully we
study and plen the balance of payments of cach country in the next few
years, the desired overall.ﬁnmwﬁziﬁcannnt be realized without scme
obstacles and friction, In order to reduce theese to a minimum, we must
not forget credit, that expression of mutual coniidence and optinism.
After recenstruction, BEuropcan capitel mey perheps be available for export
more quickly then might be thought possible. As for yourselves, you have
already carried out certain initial experiments in meking credit available
to Burope, to facilitate the export of some of your products. Any
encouragement of the movement of savings across national borders, whether
it be a spontancous moverent or cne initiated and directed by govermmental
or lnternational orgens, will be a contyribution to our common prosperity.

Inter-continental solidarity, as I have just described it, does not
in eny way exclude solliderity between countries of the same region. On the
contrary, co-operation between continents will be effective only if the
neighbouring countries within the rcgional or continental arca admit the
need of harmonizing their efforts and direct them towsrd the development
of their resourcos end mutual trade, Up to the presont time I heve
gpokan to you only of Hurope and not of Frence, The restoration of
Eurcpean production eince the war hag gradvally convinced us that there
can be no really effective reconstruction effort within the nerrow limits
of the old nationel borders, In like menner, if Letin America wiches to
utilize fully the means of paymont obtained from trade with the Buropean
countrics, it is cssentisl thet such meens of payment arc not left idle
in the hands of a wgingle country which is temporarily unable to use
them. For this purpose it nmust, in the first place, be possible for the
Furopean currencles to be used without dlscriminaticn for payments betweon
othor countries, that is, they rust becomo convertible currcncies; and,
secondly, the dovelopment of mmtual trade among the Latin American
countrics rust pormit the distribution of the belances of Furopesn
currencies accumulated by any of them,

he success of the labours for cconomic co-operation which wo ere
now underteking is assurcd by a fellowship of mind and feeling of which
we arc &ll conscious, on both sides of the Atlantic, end which rmst be
guarded as & priceless treasure, At the beginning of his introductory
eddress, our Chairman referred to Bolivar, whose glory is for all of you

e common herltage. We French cem acquaint ourselves with Bolfvar and
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admire him in e boock by Col. Lacroix, & Frenchman and his comradec-in-arms.
Nothing can bc morc impressive than the Bucaramanga diary in which,
through the conversstions reported, we soo both the continentel patriotism
of Bollver (was 1t not his wieh that the Isthmus of Panere should be for
Latin America what the Isthmus of Corinth is for Greece) end his human
pvetrictien, with its ocho of the philosophy of 18th century Europe and

of thoe founders of the rights of man, It 1s this tradition of cultural
unity that we must prescrve.

I should like to add to these general consldcraticns a fow words of a
practical nature: for the success of our underteking we must have a clear
ldee of the objJect In view and o proper method of procedure,

In the various fields of our actlvities, practical solutions can be
Tound only after doteiled research and s careful anslysis of facts. An
sggembly such as ours is not prepsred for such a task, In ny opinion
it should bo entrusted to & group of speciallsts with a visw to clearing
the way for our future decisions., It is my belief that our main
responelbllity lieas in ths proper choice of these speclalists, 1n giving
them clear instructions, in cetting up an order of priority for their
investigations, ond, finelly, in inspiring thom with a spirit of
co-operation through the guidence we give them and by our own cxample,

Such, Mr. Chalrmen, are the remerks which I desired to meke to the
Commlssion, Befors concluding, however, I mmet say how happy I am to be
in your country once morc and aleso how grateful the French delcgation is
for the hospitellty which the Chilezn Government has chown this Cormisslon,
in the establishment of which thelr representatives have played such un

outotending part.



