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Economic deYeJ.o;pme;n_1 

Replace ~aragraph lO.of the draft report by a new paragraph, as 

follows: 

"10. The Conur.j_ssion has taken note of the report of the third 

session of tile S~b~C':mlillission on financing economic development 

in t<nd.e:---developed areas with the observation that, in the opinion 

of the Co~ission: the report deals iLadequately wl t..'l the problems 

of financing the economic development of the UJlder-d.eveloped 

count:.~ies... The rnajori ty were of the opinion that t.he report was 

unsatisfactory since it dealt only with general principles 

concerning the subj·:; .;t of fimmcing econonic develor-mor..t, some of 

which would discourage economic development, ~~d furthermore, 

contained no specific pro~osals for possible courses of action 

which could be recommended by the Commission to~the Council. ~1e 

minority of the Comr'lission, while ac}:rr1owled.ging that the report 

contained fe>J specific proposals, bel:teved that nany of the bas:..c 

statements of :policy and.of principles in the field of fina.ncine; 

economic develo:pm.e:c.t were sound E':C.tcl sho·..U.d be brought to the 

attention of the Council and Member Governments." 




