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Nr. E.J. Riches 
l·ir. J.H. Fer[;U3on 
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Miss £.1. C?IDP 

(I!..O) . , 
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Hepr esentati ves of Won-Gover.P.mental Aeencies : . 

t-5rs . H. P . Fuhr mann (ICA) , 

Secr etariat : Nr . Ueintrauo (Ccrmn~ssion Secretary ) 

1. Ar.not.:ncetr..enta 

( CiJ~AnA) .hacl to return to Canada. an;i will not be able t c serve on the 

M P would tak~ his ·la~e as a 
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non-vot ine member of thE· Commission, with ftlil richts to participate in its 

O.eliberations until a nHr merr.ber is nominat ed by t he Canadian Government . 

He further announced thr:.t he understends that Hr . KAI.fiNSia would serve as 

advi.sor for the ByeloruE s ian SSR Q.nd. thel'efor e have the same statue as 

Hra . Burwash. 

2 . Procedure 

Hr . LUEm (UNITED. ETATES OF AMERICA) a sked wi1ether i n .or der to speed 

up t he '-ror k of t he Comrnj esion t he French- spealcinc del ecatee ,.rould acree 

not to have speeches t r ens l ated. from the Enc lish. Mr. RUEFF (ERMTCE ) r eplied 

that ;.rh:Ue he hro.d no ob~ections i n principl e , such ::>rocedure usua lly made 

for shortened and confused debateG and he ,.,ov.lc. t herefore ;.rish·· td insist 

on ~he r eaular rules of ~ran~lation. 

The CH.".IRMAN acsreed statinG that the Commission i·Tould then pr oceed in 

the usual '~-Y reco.:~ding transl o.tions and made the fol lolrinc s~.::.;estions 

re~rdin~ General ~rocedure : 

( 1) :. I t ;.tas ·not ne·cessar.{ to fol~.o'' t?le or dsr of 1 tems as Given in the 

ac enda, but on t he: qont r ary it miaht be advisaole to consider t hose 

)?oints first on 1:rhich c:;eneral ae7eement could be r eached easily, to 

mere difficult , cnct p:>ss ib l~· hc.ve a th5 . .::d :r:e.2.<.!.in(J of those points 

uhich 11r oved most d ifficult . 

(2 } In or der to e:x;::.l'idit e the _present ation of vie'lrs.; he st1t3ae:~tei that 

members :presont thc;.J: vi m·rs in 'v.ritin6 . Suc\1 r ,' ::,0s1 i f suff'icie '1tly 

br i ef , couJ.d be inc l uO.ed in the s~r re~ori. 

(3 ) An effort shou ~d be l !ade to have su.Imnar;,' .':'0•' ::;.::d.s at the dis!?osal 

of tho Com:nis::: ion a::. the ee:·liest poss i bl e tinn . ' 
stum~arr r ecords of mor nina meetincs coul d be cir: nJ:;.t:7i b cf:>re t he end 

of tl'le afternoon Se:Jsion, and SUllllll8!'Y records cf afternoon. meet ings 

one hour before t lle next morning ' a aess.ion . 
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1-ir.. 1ffi.SON (AUST.RALL'I.) at'.pported the Chairman ' s St).£mestions in pr.inc.ipJ.e , 

'in~t r.ddod that a atrj.ct 111'11 t . should ~~e illlposed on tho l encth . or. statements 

to be :!.ncor 1)0rated in· the BUDll'l.ary record. He further aa)ced wh~t. f~i.litiea 

the Secretariat could make availnble to mei:lbe1'S ,.,ho ,.,ishod ~o .. hav~ t~eiz: 

notes typed speedily. 

Hr . HALL (Uli.TI':L'ED KINGDOM) found himself i n Cl{;r eernent vi th . the . , 

Chairman's SUGGestions J and :)reposed t hat E.ny a.:;rsement r eached by th~ 

Col:;:Uiss ion on any item be noted by the Ra?porteur or the Ccn:mission 

Secr etc-.ry to be included in the Repo:ct . In this ·'·laY the itert.a would be . 

disposed .. ·of ent.irelJ . 

· l-1r. N'..:JillU (DIDIA) Stl(;Geated that statements presented in vrrit.ine be 

confined to emendments or modificat i or$ of spc0ific tex~s ar1d should not. be 

of ~ ti<m ercl. m~ture . 

Hr . 'i·!EDJTRJI.t.ID {S:ECBETARIAT) declarE-d that st:~J recm.4 ds col,lld not be 

reo.de o.vaila'ble until at least t,.,enty -four hours ai'ter the meetinc . necar\l,.i:ng 

secretarial ,.,ork needed by memll.ers in connection '-ri th the 'mrk of the 

CoJ;·:mission, he aske<.l that all such roqueets be referred to him. 

3. Considera.t-1.on of 'Item 1 0 of the J\:;ende - "Consideration o:f Establiolment 
ofa Sub -COnunisaion on the Balance of :Pa,'men"tsn. ---.....--------. 

Mr. _MOROZOV {UNIOH OF SOVIET SOCLI\LIST REPUBLICS) e.sked that dis'cnasion 
.. 

b~ deferred until merabers had he.d time to stuct.:,r the paper, entitled· "Balance 

of P~'.~ m;~nts", which had been :?resented by the United KincC..om deleriate 

( fl.ocur:-,snt E/CN .1/22 ). 

'Ii:e CE.··,J:RliAN felt the paper v1ae a si1'1r:>lc document on a subject alrcc'd~· · 

acreed Ul_)On ~n r rinc i :ple and asked the United Ki .I\.,rrdom to roee.d it. 

-~-~ . H."..:L (Ul'Jl'T.F..J) KI1'7GDOM) !JOinted out that he had attempt ed to put in 
.... ,. 

>·Tri t i nc uhat he believed the Commission bad a.srrecd upon and r~ud the docur1ent. 

Mr. C~!7.r.ROS (CUBA) proposed the follo1-7iJ1G addition t o the draft : the · 

uorcto "pnrtic~arl.j· the Intern.e.tional Monetary Fund11 at the o:1d of 

Mr . 1-iil.SON (AUSTRALIA) felt that this -wae not a happJr amend.::lent sinc e 

t .11A TrJ1() t.nn tJnn 1 n hs:~ VA i mnnl"t.nnt ; ""'I t \•Ta 
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therefore unfor tunate t o sinule out one speciali zed a.e ency . 

The CID'..IR!\.ili.N, speakiP-G on behal : of Nol:'Way, 1-rished' t o associate 

himself with the r e:preser.tati ve of Austral ia, and to e:>:clude any speci fic 

reference to the Inte.tT.atio.r-..aJ. Mcnetary Fund . He a ddec. that he -vrould 

present a shor t mcmcra.."'ldt:m reJarding the .method of analysis which he f elt 

should be used. 

Nr. GISi~EROS ( Ct.IDA) said he recoGl'li!! 9d that t he II<O 1multi d.eal with 

this matter, but since tl.e I TO had not e.s · ~-et bA';)n established, f or the 

time beine t he :rn.ternat i c:t:".al ~~oneta~' Fund. would. be the ac e:."lcy IJ'I.oet 

closely conc<9rned with tl:.e quest i on of balance of pa~'llle~"lts : liouever; if 

the:re was General a:~reem.mt on the original draft, he '.vould not ?r ess . his 

point. 

Mr . JlJ'Er.EIRU ( DIDIA) thot\jht the:-:-e ' ;as a ce·...-tain amount- of misunderstandinc, 

since the International U:metc:ry Fvnd ~a fuxicticn was not to iul8.:lj· ze data on 

balance of pe.yments bv.t uerel;- to coll ect them~ 

J.Ir. Pi\RSOl\JS ( IN'l'ER]U,TIOl'T:'\L t10r-.T:ET.('Il.W FU.ND) pointed out that both the FAO 

and the Pr1:':1aratol7 Conan:.ttee of the ITO :h.a.d recot-ni zOO. the special fu.Tlction 

of t he I nternat iof'.al Honutary Fund in the l'Tlt;ltter of bal9.nce of pe.:•ments . 

:Mr. ,.;u (CRINA) po:lnt ed o~t that even . thou.3h the I TO wa s not yet 

or:;anized, 1t -vrould be unfo;rttmate to s ir1£;le out t he I nter national Honet ary 

Funcl f or special menq~m . .Re f a voured not mentioninc 8.11,)' agency specifically 

or includi!10 both t he In·.jern.ational Nonetary Fund and the Internat ional 

BaP.k. 

Mr. HITSON (AUS'IRAJ ... :U.) felt that whUe the Int~rnational Moneta:cy Fund 

mig.l-J.t be best eg_ui pped t·~chnically to collect data on balance of payments 1 

the q_ues~ion dealt with ·;he COJmnission co"'!ered a f ar w·ider field than ~' 

covered by the Internat i •)P..al Monetary Fund, . He was t herefo1·e opposed to 

givine it s pec i f ic menti·)n. 

~1r. NE!IRU (INDIA) ::.greed Hi th the v :l.elTs e:xpressed by the Australian 

· de;Lecate , He added. that vlhile the coll ection of statistics Dlight be a t ask 

/'~f the 
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of the Internetional Moneta.r~r Fund, the analysis of such statistics <ms the 

Com:niEsion 1 s responsibility. 

Ht•. L\li!GE {POLAND) sedd that· a:ftc;~r due consideration, and afte~: f irst 

favour il"IG the amendment intr oduced by the Cuban deleGe.te , he nmv 

sup:!_)orted tl1e ori::inal te:~t ~Thich covered e.ll and an,y a.rrencemen·~a '\'rhich 

the Secretariat miGht choose to ~(e1 and at the same time left the 

Secretariat nufficient freedom of action in dealinc with the problem. 

Mr·. :RUZFF (Eru".NCE) Bt1pported }fr . I.ance ' e vieus. 

Nr . :Pi.?.SOM3 ( ll'r.rr:RNf .. TIONJ\L MOflETi'..RY FUND) stated, in reaard to the ')?oint 

rai sed by the delec;ato f rom Indi a, t hat the res) onsibilities of the 

Interootiona.l Mor:etary Fund extcr:ded. beyond the mere collection of 

etat1st1c8. He quoted frOIIl the Articles of AGreement of the Inte!'Il.C.tional 

The CID".IPJ.V:Jil' ac.-reed that the res:r-or.sf bilities of the International 

Monetary Fund extended bc::,•ond the mere collection of data . However, the 

ree~1onsibilities of the Econom:.c and. Emplo: 'lllent Commis::;;ion in this matter 

,.ront :Lr.r be~· or..d the competence of the Internet iona.l Monetary Fund. He 

therefcre associated himself vith the v::.e,·ra expressed b~~ ·the delegatee f or 

India and. Austr alia, and sugcested tr...at the Commission defer this mo.tter 

to a subE:eQ_uent meet :i.ne fer f urther cliacuer:lion. 

4. Consideration of Itc·m 11 of' the AC"end.a 

Follmnnc the d.iocucsion of Ita"'l 11 which had talcen place dt>.rinc the 

first reao.ir.g of tile l..::;end.a, the CHL\1JU.1AN referree. the Commission to the 

pa::.;er dated 25 J anuary 194'( presented by the Secretariat on the subJect 

(document E/CN.lj1v.l}. 

Ur. :JED:TRAUB (SECRETJ.JU.:' .. T) r eed parBflX'oph l of the document , pace l. 

Mr . LANGE (POLAND) drevr att~.;nt ion to the reference i n that l_le.ra.::;raph to 

Art icle 55 of t he Chart or, observinG tbot the }?EWSaJe in question pr ovi ded 

onl~· one of' the reasons for the concern of the United Naticms \-Tith economi c 

clevelo::UJlent of uncler-developec. countries . . Article 55 env.:ncratecl the other 

/reasons 
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reasons fer their concern, and he thov..ght that if Artic:le 55 were mentioned 

at all, alJ. the reasons shot;ld. be given. 

Mr. LUBirr (UNITED GrATES OF fl~ICA) thought that the motives vrhich 

l)rompted action in this field vere auffic ient.ly ven' expounded in the terms 

of reference provid.ed for the Comm:!. e~ion b:,r the Economic and Social Council. 

References to motives ae :;med therefore su:per:.:'ltlot1.S 1 and Hr. LUBIN proposed 

the delet ion of ,paragrap:I 1. iA.r. LANGE (POLP.l'ID) agreed. 

The CHI\.:ffiHAN's viev, hm-revei.'1 ~a that mention ehou~d be made of the 

objectives l,rhich tho activities under diacur::sion '\-Terc intended to promote . 

.f'.fr. v!U (cnnm) vrho :1ad been :!.nclined ·to st,ll?PO:rt Mr. Lubin1s request for 

the deletion of the whol·:: of pera.grar,h 1,. stated that he. wouJ.d. present some 

further additions to tho:3e mentioned. 1;y Mr. L£:nge if the l)ar e_eraph 'I>Tere 

reaintained. 

Mr. N."C:~U (niD!A) co:nsid.ered. thai: , since the report '\-rouJ.d be published, 

The puolic ~,:J ,_. ~_ ;i. thuo e.c<tui re co:r>..ficl·:· . ~.-:;e in t<:.z 1r.: ••.'-::: ('>:i.' t!1e United N::::. tions , 

and Hould 1"0P..I.:!. ;. n t het the basic princ i.pl::;::., 'Tere ;Jfdr.c ~.cept in mtnd. 

Jill': LUBi":)l (V\r'.~ED S~?ATIS OF JJ>ff:i.' •. :C:A) ·thovt;ht that if parsgr aph .1 vrere 

retained, it micht more usefv~ly be :r·e:pla0ed by the Commission's terms of 

reference as dcfir.ed by the Covncil. · He ues supported by Mr. CISNEROS (CUBA) , 
t 

v!ho su.g.:;ested tho.t thoae who hed :::.mcr.Gr!lents should come to an e creement 
. . 

recc.rding thaa, and that the Secretariet should then present a ne•r draft of 

The CH.'\.JlU..fAN suggested to Mr. Lubln, Mr .. Lnngo, 11r. 1·lu and. 1-.ir. Nehru 

that they pr esent tho nev te.xts, and Mi-. HALL (urri.:TiiD K:mcDOH) urged that 
. ., . . . . 

they shouJ..d jointly prcpLre en a0.ceed new text for paragrt:l,ph 1. 
' • I ' • ' ' 

Section A,· ;:a.raeraph (2 ) lias disct:sseci. next . '· 

Hr. RUEFF (FRI.NCE) <ibeer~ed that r1emb~rs. of the United Uations had not 

pled..3ed themeel ves to tal•:e action for the economic development of 

/under-developed 
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U...TlC1. ~r-c'LHol0ped countries Ol' ere::1s aoJ.eJ.y in o.r-cl-;r to atta. ::.n :pe:.tctlfttl 

re~ .at~.on3 ~.!none na;!;j_o:::ts , but aJso en eccount of the a:Lms set forth in 

P.rtj cle 55, Sect ions A, B end. C 1 of the c:mrtc:r.. That fact shon: d be 

bor:n~ in D'l i l1.1 1 anJ. the s ecor:O. ceHte:r1ce of' parL::_;r aph ( 2 ) modified. so as to 

b:~in.:; it i nto line ... n.th th'3' p::::;yts.ions o.f Artlcle. 55 of the CMrter . 

J.:ir . ?D!'JJi:tJ ( nm:u.) fra il a 1::-c]c of cor~1:9tence in ti;e wOl'cling of the 

first and. seconc:. G€·nt•.mce£ o:f the :p2.l'aGrfi.IJh U2) . The f:!.rst sentence stated 

concer nsd, vhile t ile sP.ccnd. s entence e<m:>haGizerl that !l]J. }bnincrs were 

plea . .:;ed to tal:e a ction fc-::- the r:r cruotion of econcm:i.c 6.evaJ.op!'cent . lie 

Sl\J!:;entecl that a third senter.':e ahc~ud. be~ ao.deo sto.Unu t hat it is vithin 

the provlnce of the United !!atjrms to ma1:e obscrv"1tions to a member cott.·rrtry 

on it::J :.:; ~etc of economic O.e--re~.orrr..cnt . 

• ir . HllSOH (AUSTRJ.LIA) '·rae inclined to aeree Hith both tho repreoont~ti ve 

cf Frar~.:e and. the represcntc.t ive of I:1dia , In p!!).'C[;!'e:ph (2 ) he sa,l'r an 

attempt to e;:p.ress th:.~ee itieas i n t'ro ser:1.ter . .::es . 'l'hose responsitle fo.c any 

initiative in tha t co:-... "'lect::.on ohotL1.C. be defined fi r st; tile seconi i r.•.ea. 

could l c expros r:: ed b;{ s t.e:ct in.::; vJ:th thl-3 ,.rords : 

and cov.srr..ul<:...nt a of the co1a1tri eu C'r are1:1.a conc~.::r:nci" - to be ouppl er-..ent ed 

b~' a rcf~r·ence t c-, tht-1 S:J.:::•ve:rs v:~:t.c:t 1JOUJ.(L be ca:r.ried out as a resv~t of 

th:!.s re:s:,lOnsibility . T~e third s~Dtenc~; ndght si,r.:;ss t hat Mexabers of t he 

UniteU. Nations should i nct.-.r tlle olJlic o.t1cn of oee::nn to :!.t the.t Jche Chc.rter 

of the Unite~ Nations is a~,licd . 

'.rho CIL'\.IStvirll>f ou3cested t hat Hr. i.J:J.l SOll (:.UST.R!.LIJ_) ooy ,.,ish to 

p!'csent his tTordinc of this par n.:;rllph in lT~~iting , 

Hr . J . GUD-:.iAHf\.ES (fu"1AZIL ), l·Tilile agre oinc 1-r!.th the re::;r ecentc:.tivea of 

I nclia ~;.nd JI.Hst:::alia, thoucht that stress shoul d. be l aid on the active 

co-o:;_;ox·~tion o1 the Ec;onomic C...."1(1 Social Council a3 ,,rcl l es on ti.1e compelling 

na t\1J."e of the obliGation wh ich bincl c otmtr i e-'3 to i n iticte the ecor.orn:i.c 
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o.evelo]?me::J.t of und.er-O.evelor>ed. e..rea3 . The te;xt' he thou;;ht I shonld SU(;t est 

that p:::-a ctical means of :prcmotinc economi c development should be so11ght 

in co~o:;: cration rrith thu spoc:l.al i zed acfmGies . 

J,1r . VA!f L.l\NGENI!OVE (Blli.Git.l£·1) obserYed. that the secon<i . sentence of 

. re~ds "All l1·s~'!l'bers pl edee tl1e::1se1ves to take joir1t c.nd. sepnrate actj_on in 

co- operation ,.,i th the 0J'Ga~ization for t:he achievement of the p1.n~poses 

set forth in Article 55 11 The ucrds "in co-o·r-::::·~.tion vith the Cr"::1nization" 
. ' '-' 

thc.t they chould be inc:.ud.of ... . 

The meetinr.; rose a·t. 1!10 p .m. 




