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Qertain current economic problems could not be dealt with for lack
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»* This brief survey of economic conditioms and problems in the countries
of Latin America 1s designed to provide a factual background. for the'
s 8ilsclission or economic questions by the ad hoc Committee on the Proposed: .
%1 Beohonic Oamiuion Tor Latin America. - o -' v T B S
. The survey covers, neceasarily in the broadest terms, economic ac.tit:ltiea
szmndi.eonditions throughout the twenty latinepwsrican Republics. It will-be at
.= once evident that. there are among these countrigs wide divergencies and a
= ignifiteant independemee of action. In spite of such differences these;v:
countries are now coafvonted with a range of almost identical problems, tend
to seek similar~solutions, -and in'doing so encounter roughly the same
difficultfes and sbstacles. B, - gl el R
* This doportant identity of inmterests and obaeutivsa emerges as .&a-jmore
m:ud.ng alement than the fact that each economy comsidered separately has
-ite own‘distincotive characteristics, - . g e
", < The survey seeks to focus attention on these common aspam -and- pmblem
. of Latin America relevant to its role in the world econamy: el Fhane
2% -5 An indication of the megnitude of the subject, covered in 'bhe folldw!ng
£ m 48 - revealed by the population and area:of the region.® - The twenty. -
Republics of Labin Ameriea have a total population exceeding 150 million and -
~cover an area of more than 7.8 million square miles --i.e. double the, size
2 the United States Extending from the temperate zome in the Northern
Hemisphere. to.-sub-polar reglons.in the Southerm, this enormous land mess
displays-every. type. of, natural feature from the highest mountains, ranging
through. tropical jungle and rich, rolling plaeins to sandy deserbi .’ .- : .
- Iatin America's natural endowments, its egricultural riches, its .
sbundance of rev msterials, underscore its.lack of eponomic development. ., A
. perticular cbstacle, to. development has been Latin America's; physiogrephicel -
g, structure. The communicntion systems are still most inadequate. .latdn
.msricals, navigable rivers are not fully utilized, end the roeds sad. railreads
whiehhvpbmcmmnmhmmonhwﬂmnmm
meet needs,.
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Mtommﬁ.hctuﬁm mtm-unummumm
MmumormntorMnandm

,_ mhuaummmdmatmvinthmtmd
thitvmmw Inthiareaarditissu..‘ﬂcionttoreoanﬁndimm
mammthomsmmmmmmim
MtqpemtﬁmthoﬁwuotmwﬂmmWhndeh
utrm an.tho Chileen economy,* and the effect of the cultivation of rubber
mmmnuinonthem‘um:neow !‘muapos:ltimoflolemld
lmuu3MWmius only 10 per cent of world nitrate production,
mmmwimiauleumzmmt«mmm

From the abmro, therefore, it is clear that Latin America still prescnts
wdthohumtuiatlcldmwommmwmmm“
It has many of the ailments common to economies at these stages, such as lack
of capitel, shortages of technicians and skilled labour, and excessive
dependence in these respects on foreign assistance. It has, m,wm
“because of the similarity of its members’' basic export products which ;
‘necessarily results in a low level of intra-Iatin American trade.

These economic maladjustments have their ineviteble reflection in living
conditions which, with some exceptions, are backward throughout Latin America.
“While it 1s not the object of this paper to discuss these matters, no survey
of Latin America would be complete without some mention of these problems.

‘Notwithstanding the importance of food production, large sections of the
“population suffer from melnutrition. A recent FAO report indicated that
‘Central America was, with Asia, the highest food-deficit area in the world,
Poor health is a normal condition of most of the populatiom, Statistics
reveal some aspects of this, Tuberculosis mortality (per 100,000 people in
1935-40) ranged from 110 in Buenos Aires to 693 in Guayaquil. The average
for 13 selected latin-American cities was 323. Infant mortality figures are
high, ruaging from 93 (per 1000 live births) in UWruguay to 160 in Chile. The
average for 10 selected countries is 123,

It should be kept in mind that throughout Latin America there is a total
lack of relisble or comprehemsive statistics and econcmic data. (Some countries
have only had one census while others have not even had ome). There is also &

# For many years the nitrate industry was the most important in Chile. The
export duty furnished the govermment with more than 50 per cent of its
revenue.

‘%% The caleulatod per ocapita mational income (U.S.$) in 19456 for Latin
Alaa:':loa'a four most indvsisy’sliged countries was, Argentina $297;
Chil, 233hs Rraz1) 484; and Mexico $56.

Jlack
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CPRE LY I ..« ... ESECTION TWO

AGRICULIURE

s It haa boon estimated that about two-thirds of the populatien ie dh'ocﬂy
" “eependent on the soil. In Argentine, Urugnay and Chils, less thap 40 per cent
of the population ere eungaged in agriculture, btut in soms-of the Centrel
lprimrepubllcs the percentage rises to more t.han90peroont . In general,
* agﬂ:culm is exceedingly backward and the applioation of modprn teohniques,
with oortain e:ceptions, hes been limited. Letin America 1s.0n balance. & pet

.zpm-w or rood-, many of which play an {mportént pert in world trade, - It 1s

Fany rr
notmr{'.tv hmraver, that a number of gountries, even some with substantial

nnnnn

foodu:portsmfoodimporml This is true of Brazil eand & number of
umtru mericen republics which luport wheat. Venezuela:and Chile sleo impart
food " e principtl foodstuffs exported to the world are coffes, rmin-
g mt _sugar, bananas and other tropical’ products. .
' 1In oonsidering agrioulture in Ietin-America it is important to drav &
distinction butween egricultural production for the "market"™, doth irvternal
and for export, and subsistence agriculture. Agrioultural production for the
export market ie the more efficient, in meny cases uning modern methods and
considerably mors machinery, Even in countries where agricultural exports
constitute a sizeable part of totel exports, conmsidersbly less of the areble
land is utilized for this purpose than for production for the internal market.
This latter type of agriculture - rrequontl; gtill primitive - amploys a far
greater percentage of the population than that engaged in production for uyu't
Another importagt characteristic of agriculture is the pattern of
distridution of land ownership, especially of "latifundia”, accempanied by |
peonage and low wages, Thus, in Argentina about one-fifth of the arable 1and®
is owned by 2,000 individuals or corporatioms, m-thanepnomturcngn‘l
188,000 properties account for half of total production, In Cuba; about N ¥
one-half of the arable land is owned by large corporations. This pattern of
land ownership is comnon throughout most of Latin America. There are exceptioms
guch es parts of the Dominicen Republic, parts of Mexico, Haiti, Coste Rics;
El Salvador and certain parts of Chile,
At the other end of the land distribution problem is that of the small
holﬂmgo While small holdings are pot in themselves necessarily bad against
a background of primitive methods, lack of tools and fertilizers; and absence
_ of any substantial co-operative development, they have been en importent facter
~ 1o oontimuing low productivity end have often resulted in serious and rapid
dsphum ot the quality of soils.

vfﬂ"- L s

TT T T300heeP smongst the veasoms fur the teckwardnese of agridulture throughowt
/most parts
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Most of the ninerall used m modern Mutn‘ h*ou copper, iz,
:nnganeaa, vamdim, ml;bﬂonm, tungaten, lead and zino, quarts, mica and
many non-zctallic minorals - ere produced or found in Latin Am-s.oa. 'n,. %
iwﬂdt excoption :I.s coal waich cocurs in only & 11n1":-ad nmbar of plaoaa.
Indeo& the mﬂortanno of mining in Iatin Americs, not only to, J.oce.l eccmcqw
but’ to t'.he wrld acon:.my, Lo evident from the fact that I.atin ﬁmrioa
produces about one-third of the world's tin, one-third of tha mld‘a nilwr,

e

one-fourth of the copper, and one-sevenths of the notrolm X Al

l:port. oonaiet nonti; of ores, cmcantratas or nﬁmd nétals in
non-m:mraotm'td ntatra In spite or 1t—a mnoral woa.lt.h I.ntin Alisrica 4
still rolieu on iiparta for' most of 1*3 semi-finished and finished mtal 2
requirements. 'Eha utnbl:lshlng of iron and steel’ industries; and in
Chile, & copper industry, will tend to diminish this ‘dependencs. About ;
4O per Gent of the totel value of Latin-American uport.s ooneist.a of
mineral products. In the ocase of Bolivia, the figure rises to 85 per ce'nt
(mostly tin) -and in Chile 80 per cent (moatly copper and n:lt:mto) .
A factor of npecial signifioa.nce 18 that danpite the 1mpcrtanco

mining in Latin Americe, less then 5 per cent of the pulatim 18
directly engaged in mining and metallurgical activities. This 18 due to
the high dogroo of mechenization achieved in mining by comperison with other
industries. 'A noticeable characteristic of the nlning industry is the
predominance of torcign ~capital which it 18 held hes resulted in the transfer
" abroad of' & substantial percentage of pationel income without commensurate =
return,’ Commofi to minaral exploftetion th¥onghout most of the twnty :
rap'uhnu 18 the lack or fuels apd amaasinl; difficult 'u'numtim.
These problems have urioualy rétarded nining dmlomunt. Gmhennive
umm ‘surveys of vast areas of Latin America have pever been made,

_tat it 1e 'bnliond that reserves Of most minerals are lnrgo Brezil is
g aaidto:pomutholargntrosmesofim ore in the world, andirmore
is found o exploited 'in other parts of Latin Ameriua, upaoitih 1n hﬁco,
Chile, Péru, colmbu and Venezueis. Brazil is an important source of
industriel diemonds, Chile is the only producer of naturel nitrate in the
world, but since the development and experience of the synthetic nitrate
industry, this country now only accounts for 10 per cent of world production.,

/(b) Fores
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The amxapm of mmmm.. ip latin Asrida hes been' -
uneven. Jn. e pumber of countriea, especially those of Uentral dmerics; there -
hes been virtuslly no industrialization. In Perw and Venezusla induwetirial ~C
developmert is omly. now begipning. - Although Cuba has & large- suger milling
industry, im,other recpscts thore has been litile development: of mavufhctiving.
On the other kand, in Argéntina, Brazil, Chile, Colombia end Méxdco mubbta@itial
progress:has been made,  The fostering of induestrialization hag. beeh-given™:
special consideration in the economic developmsht plens of many goveriments: =

Heevy irdustries have so far achieved only a very limited growth; amd™ "™
even the more industrialized countries, such as Brezil, Chile, end Mexico,
although well endowed with minerals lag fsr behind small irducirialized nationms
such as Australia and Camade,

In the development of heavy industcry, the iron and steel industry to date
has only gained importance in lexioo and Brazil and to a leeser extsut in Chile,
In Peru, Colombia and Argentina some development is contemplated. TIreceding
the development of the iron and steel industries, there w=s some emall-scale -
production of heavy irdusiry products such as roiling stock for railroads and
city traction systems, Machins shops in & number of countries produce
equipment and tools for mines, and automcbiles are assembled in & number of
countries.

Portland cexment 1s produced in many countries, This has boen of epecial
importance in recent years as a number of countries have experienced a
building boom. This has been particularly trus of Soutk Arerica where there
has been a great expenmeion of residential bullding.

While the heavy chemicals industry kes but Just developed, scme of the
basic keavy chemicals are produced in the most industrialized countries, In
recent yeers, the metallurgical and chemical industries have begun to play a
more important pert in the mapufacturing picture.

Charecteristic of the develomment of industry in Latin America ie the
emphasis on light industry. The most important light industries are in the
food end textile flelde. These two industries between them employ about
50 per cent of all industrial warkers end acocunt for 50 per cent of
total menufactures.

In general, mapufacturing industries can be divided into two main
categories, There are those processing domestic raw materials for export, end
there are fhose producing consumers goods for the domestic market, many of
which are given special protection by govermmentel action such as tariffs and

subsidies. In this latter category, the most important industries are cotton
Jand woollen .

N,
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In addition to the 1ist cf ‘minerals “t out mlier in the no'unn] on
mining 4t cen be sson that most of the basic raw materials for indmtrmmtm
" such’ 88 ag:ﬂoul'hml end uwltock producis, and raw materials for the
fvanotion of vegetadle oild, fitres, and vaxes are found in latin Mj.?-.x
"fhe thtef wxboptich 1s coal Which to date has been found in Chils, Brazil,,
Peru and colm'bia. Bven in these omtrias, it is not of the best mnut,y or
u ot very' pientim Iron ore 18 plent:lﬁﬂ. although, as 1nd1o-m elsaynere,
;- ﬁot mn:; dist.ributod thrmdwnt the twenty r.puhuca. A e
i (b) L— : i
hw Latin America is poqr 1n coal rq-nuroa-, it doou pounq oily o
in ‘Sme pldcés 19 ammmi, Wtug et pregent for about 15 per cent
of world mduotim; the pinoipu sources are ?cnomoh, and to a lualr
ugim Wxico, colnnm., Peru and Eouadar. There is some m.‘d. productiom. ..
in Argm*tm a.'nd uploitntim is uguna.n; in anu. Chile and Paraguay.
o MI&MhMQm uomhiuhwla@ummmitdmd "

=

hrdro-llocu-ic povar 'nba most mt ere nrnil, and the rapnbliop Ao 3
along the Andes, such as Ohilo 001£ll.h:l.l and Bolivia.. Central m:loa ha;. 1
good possibilities for' h:dm-olaotﬂ.o muullntiona y 0.8, Lampa River in
El Selvador. Mexico has aubeuntio.l potential hvm-nloctrto ruma but
wvith plontim aupnl:lu of oil hu not *been Lndar the same pressure to
ilmloxa m-omma power es less r?ch],y endowed countries. . e
Chile and Uru.guny have prog'ams for the camplete olaotririott.i.m 91.’) A
certain '6f their pumc utilitiu, 1n5us~tries anﬂ reilrosds, Mexico, Brasil,
Peruand Oomu have plano fo'r largs lwdro-aleetrio pover dq‘ol.ppnt!,.
. The hyuro-elomic power potentm of I.at.in lltrioa. hu b”n ulmmtd
as three times that ‘of the United St.nm !mm, to dsta uﬂ; 2,000,000... .
pfiﬂ&oooowomonttpotmmhubamdmlopd s el -_
(o) capital | P e
One of the greatest problm o:!‘ Latin Amsrican mwmnum 1Q t.ho
!.ankofmpital In the nmiuorﬂ:es: oounh'iu, nnnqpu-' small and
have flowed into such fields as agumm and huilding rather thep into . ..«
large scale industrialization, Pareign oapitnl has participated greatly ! i .
the econcmic 11fe of Latin America, eepécially Forth American end British
cepital, Fevoured fields were ming and utilities a.nd pwﬂolio :l.nmtnﬂutl
were substantial. The I.ugue of Netions estimated thlt 1n l939 British lomng....
term investments amounted to $4,500 million end United States to U ,000 aillicey
Since m-uummw:@pmmmmumm ;
b o W e ' Joountries.
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(1) Through orgenizatiope such ds the "Development Corporetion” usually
formed in connectisn with m.--mm _plass, provided with publis funds
enabling them to undertake mtm-isu on their own account, or to
participate in private enterprises, -They also have eccess to foreign
capital, The most important of these organizations are in Chile, Colombia,
and’ Venezuela, created in 1939, 1940 and 1946 respectively. ' In this
category can also be included the Peruvien corporations of the Semto -
and of the Amazon and, although thiey possess certain epecial
characteristics, those of Bolivia, Ecvador and Haiti.

(11) Through joint private and gmormmt onunrim, as in Brezil and

Argentipa.

(141) Through autonomous u-gmimtim, or state enterprises administered

independently, This system has been employed in Uruguay, the state

reserving for 1tself a monopoly of certein industries, such as meat
pHcking, oil refining, alochol and cement, not only -2 a means of raising
- yevenue but also to ensure thet certain staple cmo:‘.it.ios are available

'to the popmlation at low prices.

The state has also intervepad ipdirectly in'industriel development
through proteéctive measures (customs duties, import controls,’ and tax
exemptions) end by special industrisl credit: facilities, It must, however,
be noted that these organizations have not been widely developsd, ané that in
soine’ ‘countries, such as'those of Central mnoa, t.hsy ere practioally
non-existent, £ : '

& o o

-

/SECTION SIX






E/AC .21/w.‘li
Page 15

INTERNATIONAL TRADE
" ‘Somé ‘6f ‘the most typloal charecteristics of the Latin Américan economy
reveal themselves in its internationsl econamic relations, Throughout the
twenty re-pulﬂ.iéa u:partu consist almost ‘entirely of ninerala and
agrtcultural ‘producte. ' In recent yea:ra “there has been ad inordala in the
percentage of those exports which Hre semi: manuracwred’ of in the case of
foodstuffmprooassod end ready for conbumption. Finished manufactures
constitute & t#elatively ineignificant part of total exports, Importe on the
other hand consist mainly of menufactured goods, 'n:ose are the earmarks of
whet 1s generally regarded es & semi-colonial economy. Foreign ‘trade, in
ract, therefore plays as important a part in the Latin American econcny as
in the sconomies of far more econamically developed countries. a2t
- For the present purpose the foreign trade of latin America is oonaid‘ert“'ed
“d§ &N aggregste, However, it showld be borne in mind that such treatment is
en oversimplification and may result in error. There &re substantial
veriations between'different regions, and indeed some of these special
conditions in individfal countries heve been indicated in this pap'o;‘.

In the immediate pre-war period the United States and Burope supplied
Latin Americe with most of its imports - mainly manufactured goods, and
provided the market for the bulk of Latin America's exports - mat],v ninen'll
and- h?ﬂ*ic‘u’ltml products. The United Kingdom' and Continental’ Elrro:pb alone’
accounted for 45 per cent of both imports and exports. Hmvor, it should
be noted that the share of Argentina, Brazil, Chile, and Venezuela, m‘uguag
end Bolivia in this trade vas disproportionally larger. Tho United Statés
accounted for about 33 per cent of trade, while trade between the Latin
American républics was rélatively unimportant,

‘A nl.Jocr effect of the war on the foreign trade of Latin America wes
to out off or uubountia.u; reduce trade with the United Kingdom and W9
Continental Mpo ‘The re-a.dausmnt took two main foms - One was an

‘increase in trade between the Latin Americen countriol, imports from within
th's'arée"'ﬁioruung from 10 pér cent of total imports in the immediate
pre-var period to 27 per cent in 19M The other and more notimblo form
was the substantial mmm: in the poait.ion of the United States in 'I:ho
foreign trade of the twenty republics. By 1944 the United States was -
supplying about ‘60 per mij cfr Latin America's imports apd teking ébout
50 per cent of exports. ' In tho case of some countries the figurru were
even higher, e.g. 81 per cent of Cube's imports, end 89 per cent of her
exports. The share of Latin Americas in United States exports elso increased,

/rising
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United States amounted to 41,201 Williow ¥k ves Wikost double the value
orupwwtmmmmu. 1.0.@6@3% .As a result of this
development the acdumulated Fesékves ere nov being repidly depleted.
Indeed, a number of countries have nw mm thein reserves
n&mwrwku%uﬁ"&ﬂfr““m‘ 1;%‘ pave had $o-institute
mwmmm o W’:mmm ™

P e

i-Thebe ekiliige 106884 are due to to_several. developments. Untdl-azshasge
on:boh?ﬂ‘ anfdfced, ui“'ﬁi%o"put d‘ .‘qo ‘r‘oqqryu were used iRy
luxeny d¥ ném-swsértidl :I.ﬂélria. Tt nwuu be noted hovever. that SheoL'::
regicemert of ‘Wort-out wAchinery 'e.nd ﬂ‘o mmuupp of new equipment i
amd mavhiety ‘accounted o a m-p exten.t for th.a inoresse 1n ARHSTHS..ooos
Anotliby Tegter which hds Had end continmues to lwn e serious effeqt.qn the
Latin-American economies is the m-tmt.m increase in prices. in;ther

United:iStaves, up-ismﬁ‘imo‘ihe ru.}ggpm:;. of mpst price.oopsroie il
in m1d-1946. The" -meutm Fha.t uu mm TQ8OrVes Vere Jam-rm
enough "6 FLA&Y « ‘Wafie 'Fole 1 '“f:idfu ﬂu Latin-American counbriesQver.

o 4ErPIoilt EranEitadl Perfod ve h llrp m destroyed bn rqnﬁag.
rises in-4l& prices ‘itﬁodi‘n fHom the Duited States, By mid-1ghT #be sns
Wholesale Price Index i mibifactured M in th- mmmmm
risen more tHan 15 % Nt ‘since h’ﬂmm 1939 m-, plul price.yhses:~n g
in all mW"uﬁ’iﬁ‘@““M th- purchasing pover of Aoller. o
reserges - Howobit; " 44 indhiA b4 noted u}m nmmgh the outting off.of. 1«
overseés. supplies Vaé ‘an w“fw‘ﬁortin t.ho uocllp&l-!twmm

o Jo s TR

exchenge ‘réderves, ¥4 ¢ing’ %ﬁ’pri’goé 20 mmmg t0. the expansion -

i

of thesd resgerves Whf1 S mm‘ia’th- termy uw wyerp, pradehly.i»
moving to Latfn Nasrida ‘4 Efekaventage, thiqu?oo S the problem shoukd:uco
L o y aedd =W
e B e e T e B

550 Dt WAMIT T £ TedbtVES oF Unlted ted States douq-,,:-hg Latip-Averican o

countries sdtvinriated” %ﬁﬁsﬁ‘ z ",'!"H”EAV" othex; incopvertinie o>
EX T [ - el

currency’.”Whége’ reservés’ ﬂu”ﬁo fa_' Wlmﬂg-,o: foraignssT

debts and obligatPaki’s’g. ‘-&S&iﬂ’a rut;m of foreign owned utilities.

* < 2ald?T *
bernd el solsami nizal a} satorekosT - 'umols Lm:"g ;;m't:;‘:*ﬂm l. sds a0
'Me 1omebnsT yranotdalal Facrcrc. o 0o i rev tovs b elind
" oy amverd vhise \,.{.-. v :10 o & e ir
e o admen efd o eldsflrave & drpan.. o %o s
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""" IxDEX OF COST OF Lrvm
Comtry - 15h4 5 L9h5 1946 1947
et e .. (1937 = 100)
Bolivia 470 W6 i 588 AL a9 ;/
Chile (Santiago) - o ARSRRS RPN Y
" Mexico (Mexico Citys food 230 247 - 308 #33/
clpth#-ns, mm.o help) y i BEVIAY
Paroguay (food and ¢lothing 193 - 24k . . 236 g R A
mhumiu; 1938-100) ‘ : <
Cuba. (food prices anly) 172 .. 9% - 208 m. e
(10 mo.ave) i
Bruu (Rio de Janeiro), 170 - 197 222 - ¢
Peru (1ima) - (163 - 182° 199 253 84
COm Rica (san Joao) 167, . 177 184 212‘!‘/ =
Argentine (Buenos Aires) 03 e Y. 159 27T 3 :
Colombia (Bogota) 170 189 207 251y
Urugusy (Montevideo) 121 139 153 - 1702/
Venesuela (Caracas, costiof 141 41 150 iz 3/ .
food, coel and soap) ! :
Australia 129 . 129 131 134 3/
y February
2/ March ]
y' mj'-‘ Bl :-1". dfezgi AT ¥ g 1 - o F Al g ."* 5 ::J ey -£ ) o
2/ Ave. April-May-June AT gy e T B 415
Source: United Nations mgm Mg of sutamog, September 1947
2
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Table 3
TABULAR GUIDE TO ECONOMIC CONDITIONS IN LATIN AMERICA

Population 1/ Automo- Total Total
Country ‘]j tive {0 Bse Tele= Railwey Road niz}e- Lgorta §/ Per capita exports 6/ Per capita
Year Number  vehicles 2/ in use phanes %/ mileage 3 ege (I % imports ‘('ilggo exports
dollars) dollars)
rgentina 1942 13,709,238 309,500 1,050,000 460,857 25,358 253,115 301,881 $23.48 436,133  $30.19
slivia 1942 3,533,900 5,745 40,000 2,621 1,ko7 10,154 27,979 7.91 63,201 17.88
razil 1942 43,550,000 17k,000 500,000 290,910 21,253 k2,294 275,700 6.33 336,400 7.72
aile 1943 5,229,367 50,269 200,000 90,943 5,182 22,613 108,254 20.70 161, 30.80
dlombia 1942 9,523,200 35,434 166,000 42,233 2,045 14,336 96,903 10.17 100,396 10.54
ssta Rica 1941 672,03 3,945 22,000 4,048 188 hos 17,798 26.48 10,230 15.22
ba 1943 4,778,583 L8,32h 175,000 68,232 11,50 2,21k 133,890 31.67 211,506 50.03
minican
Republic 1941 1,654,993 2,804 7% 2,400 762 3,180 11,739 7.09 17,124 10.34
suador 1943 3,112,137 3,903 6, 7,600 800 3,311 8,k00 2.79 13,300 4 b2
L Salvador 1942 1,862,980 3,k11 10,500 3, 74h 384 3,709 8,331 447 11,204 6.01
1atemala 1942 3,410,762  L,824 22,000 3,800 705 3,786 13,416 3.93 12,785 3.75
aitd 1941 3,000,000 2,485 3,000 2,900 150 1,75k 7,431 2.48 6,657 2.21
snduras 1942 1,154,388 1,569 16,000 1,916 661 693 10,255 8.88 10,119 8.76
sxico 1941 20,208,163 105,470 /350,000 178,726 12,7h1 56,923 188,204 9.32 150,106 T.43
{caragua 1941 1,013,946 L,000 1,509 289 1,550 10,438 10.29 11,931 11.76
inama 1940 631,637 7/15,111 32,000 7,000 7/380 7/ 870 32,500 7/51.46 L 283 6.78
araguay 1940 1,014,773 1,428 12,500 3,800 1,043 ,T59 6,562 6.46 8,147 8.02
ru 1943 7,395,687 24,554 70,000 35,151 = 2,35 1559 55,050 T4 76,015  10.28
ruguay 1941 2,185, 26 . 45,765 150,000 ’36’656 11875 2:"'87 63;135 28.93 70981‘5 32.42
mnezuela 1942 3,996,095 35,53k 138,000 31,856 816 5,882 88,276 22.08  8/223,634 8/ 55.9%
/ official Iatin American sources 4/ Year 1941, except Dominican Republic, Haiti, and 6/ Year 15h1
/ Year 1941, except Mexico, 1940 Nicaragua, 1942; Honduras, 1940; El Salvador, 1938; g/ Includes Canal Zome
/ Year 1941, partly estimated Uruguay, 1939; Cuba, 1943. 8/ Value of Venezuelan exports
5/ Year 1 adjusted to commercial value

Source: U.S. Department of Commerce. of petroleum shipments,
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