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EXTERNAL DEBT CRISIS AND DEVELOPMENT

By c1oc.ision 43/444 of 20 December 1988, the General A~sembly, on the
rocomm(mdat.ion of tho Second CommittfH:>, decided to defer until its forty-fourth
sess:i.on consi.deration of the draft declsion entitled "Establishment of an advisory
commlsslon on debt and dovelopment". 'rhe tI'xt of the draft decision is reproduced
bolow.

(a) To ~stablish, under the aegis of the Secretary-General, an advisory
commission on debt snd development composed of eminent persons from the academic,
politicnl and financial sectors with knowlodge Vld experience in international
finance, trado and dovelopment, to develop innovative appr~aches and evolve
specific proposals rolatod to all types of debt in order to solve the debt prob]"m
of developing countries in a manner consistent with their sustained growth and
development. Debtor and creditor interests shall be repres~nted in the membership
of the commission, which shall take into account the need for appropriate
C]t'o<]I'i\phical representation and regional balance. The commission shall take into
cnruiidol'i\tion the various mdsting studies and recommendations on the subject,
inclUding the viows of the Socretary-General set out in his report entitled
"Towards il durablo solution of the debt problem" J,l and those expressed by the
United Nations Conference on Trade and Development in the Trade and Development
Heport, 1913B. 2/ 'l'h(~ commission shall be established for at least three years and
:;Il<lll submit. annual reports to the General Assembly;
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(b) To request. the Stlcrutary-Goneral Lo appo.int tho mtllnbnr/i of tho commi s~;1 011
and organize its support staff from within tho United N"t.ions nnd, thl'ouqh
secondmont or other C\ppropriato mouns, from l'olovant intclI'go"ornmnntn]
organizations and bodills of t.ho UniltHl Nat.ions syst.em, nnd to rop0l't to Lho G(lTlor,\ 1
Assembly at its forty-fifth session on t.ho implemontl\ti.on of \ho prosnnt <1ocisinll.
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