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I. FINANCIAL REPORT FOR THE YEAR ENDED 31 DECEIVlBER 1968

1. I have the honour to submit herewith my financial report for the year ended
31 December 1968 together with the audited accounts of the United Nations
Development Programme for the year ended 31 Decpmber 1968 and the repo~t of the
Board of Audi.tors. The ~ccounts are comprised of five statements (r through V)
certified by the United Nations Board of Auditors and are supported by eight
schedules.

2. This submission is m~de in conformity with the decision of the General
Assembly ("other decisions" relative to resolution 2196 (XXI) to accept the
recommendation of the Fifth Committee, 1/ and with articles 24.6 and 25.2 of the
Uni ted Nations Development Programme (Special Fund) Financial Regulations).

3. 8eparate reports on the consolidated financial position of the United Nations
Developaent Programme (Special Fund) and the United Nations Development Programme
(Technical Assistance) will be submitted to the Governing Council and to the
General Assembly in accordance with General Assembly ~esolution 519 A (VI»
article 30.3 of the United Nations Development Programme (Technical Assistance)
Finance Manual and article 25.3 of the United Nations Development Programme
(Special Fund) Financial Regulations.

United Nations Development Programme (Technical Assistance) Account

4. The financial operations of the Technical Assistance Account are presented in
statement I, supported by schedules 1 and 2.

5. Statement I provides data on resources and the use of such resources. It
shows that total resources available were $79,825,387 consisting primarily of net
contributions pledged ($64,199,714), local costs income ($4,110,432), surrenders
by participating and executing agencies ($1,016,588), and a balance ($7>356,726)
which was unencumbered at 31 December 1967.

6. During 1968, all but $4,615,294 was allocated. Programme allocations were
$63,556,007; allocations towards the administrative bUdget of the UNDP secretariat
were $6,170,364; and $2,924,633, issued by the UNDP Revolving Fund in 1967 to
participating and executing agencies to carry out contingency activities, was
restored to that fund.

7. Schedule 1 indicates that at 1 January 1968 there were unpaid prior years'
pledges by Governments totalling $12,270,495. In 1968, new pledges were
$64,570,314, a modest increase of $4,214,634 over 1967. Collections during 1968
were $58,358,935 representing 76 per cent of the total amount collectable
($76,840,209) and $8,153,047 less than was collected during 1967 ($66,511,982).
The balance of pledges outstanding at 31 December 1968 ($18,481,874) represents an
increase of $5,982,951 over the comparable figure ($12,498,923) at
31 December 1967.

1/ Official Records of the General Assembly~ Twenty-first Session, Annexes,
agenda item 78, document A!6596.
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