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I. Introduction

United Nations loint Staff Pension Fund

n. Member organizations

and schedules for the year ended 30 September 1964
(annex I), the report of the Board of Auditors of
the United Nations on the annual audit of the Fund
(annex Il) and statistics on the operation of the Fund
for the year ended 30 September 1964 (annex In).
It also includes a summary of action taken by the
Standing Committee on behalf of the Board since the
latter's last session (July 1964), together with a draft
resolution for consideration by the General Assembly
(annex IV).

taken into income for the period in question. A sum
mary of investments as at 30 September 1964 and a
comparison of their book and market values are to be
found in schedules 4 and 5 of annex I. Details con
cerning the contingency reserve are given in schedule
2 of annex I.

8. As at 30 September 1964, the Fund was pay
ing 694 retirement benefits, 134 withdrawal settle
ments in the form of life annuities, 254 widow's bene
fits, 395 children's benefits, 60 disability benefits and
10 secondary dependant's benefits. In the course of
the year, it paid 812 lump-sum withdrawal and other
settlements, 529 of which were to participants with
less than five years' service. Further·details concern
ing benefits are to be found in tables 7-10 of annex
Ill.

1

1. The present report is submitted to the General
Assembly of the United Nations and to member or
ganizations of the United Nations Joint Staff Pension
Fund in accordance with the Regulations of the Fund.

2. In the absence of a session of the Joint Staff
Pension Board in 1965, the report is presented on
behalf of the Board by its Standing Committee.

3. The report includes, pursuant to articles XXXV
and XXXIX of the Regulations, financial statements

m. Operation of the Fund during the year ended 30 September 1964

ANNUAL REPORT OF THE UNITED NATIONS JOINT STAFF PENSION BOARD TO THE
GENERAL ASSEMBLY OF THE UNITED NATIONS AND TO MEMBER ORGANIZA~

TIONS OF THE FUND

5. During the year ended 30 September 1964, the
number of participants in the Fund increased from
13,688 to 14,589 and the number of associate par
ticipants from 6,796 to 7,387. A breakdown of the
figures by member organization and by medical classi
fication will be found in tables 1-6 of annex Ill.

6. During the year, the principal of the Fund in
creased from $165,464,039 to $191,572,332. Details
of the Fund's accounts will be found in statements 1
and 2 and schedules 1, 2 and 3 of annex I.

7. The effective yield on the investment of the Fund's
assets was at the annual rate of 4.10 per cent, this be
ing 0.85 per cent above the statutory rate of 3.25 per
cent and 0.05 per cent higher than the previous year.
Of this earned yield, 0.85 per cent has been credited
to the contingency reserve and 3.25 per cent has been

4. The following eleven organizations are members of the Fund:
United Nations;
International Labour Organisation;
Food and Agriculture Organization of the United Nations;
United Nations Educational, Scientific and Cultural Organization;
World Health Organization; ,
International Civil Aviation Organization;
World Meteorological Organization;
Interim Commission for the International Trade Organization;
International Atomic Energy Agency;
Inter-Governmental Maritime Consultative Organization;
International Telecommunication Union.
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IV. Action .taken by the Standing Committee, on behalf of the Board,
SInce the twelfth session of the Board (July 1964)

9: At its t~e1fth session, t~e Boar~ elected the following as members of its
Standmg CommIttee, to serve untIl the thIrteenth session of the Board in July 1966:

Members

United Nations (Group I)

Mr. J. Gibson
Mr~ W. McCaw
Mr. M. Schreiber

Specialized agencies (Group ll)

Mr. A. Ze1enka (ILO)

Dr. B. D. B. Layton (WHO)

Mr. M. Khan (IAEA)

Specialized agencies (Group Ill)

Mr. E. S. Abensour (FAO)

Mme. G. Lion-Levie (UNESCO)

Mr. J. Berrier (ICAO)

Alternates

Mr. A. F. Bender
Mr. W. Cox
Mr. A. Landau

Mr. L. Segovia
(ILO)

To be designated
(WHO)

Mr. J. R. Rive.t
(WMO)

Mr. O. Fugalli
(FAO)

Mr. W. Ketrzynski
(UNESCO)

Dr. R. COlgney
(WHO)

.Representing

General Assembly
Secretary-General
Participants

Participants

Governing Body

Director-General

Participants

Governing Body

Director-General

4iI1U
I

•

I

..

10. The following officers were elected by the
Standing Committee:

Cha.irman: Mr. M. Schreiber (United' Nations)
Vice-Chairman: Dr. B. D. B. Layton (WHO)
11. The Secretariat of the Committee consists of

Mr. A. C. Liveran and Mr. B. W. Pringle, Secretary
and Deputy-Secretary, respectively, of the Board. The
Committee is advised on medical questions by Dr.
Szeming Sze, Director of the United Nations Health
Service and Medical Consultant to the Board.

12. In terms of article XXII of the Regulations of
the Fund, the Standing Committee, between sessions of
the Board, exercises control over the operations of the
Fund and, in general, acts on behalf of the Board. In
the course of eight meetings held in New York between
July 1964 and July 1965, it dealt with two !lppeals by
former participants against decisions by Staff Pension
Committees of member organizations with regard to
their entitlements from the Fund, ruled on a number
o.f points o?- which ~he Regulations required interpreta
tIOn, exammed varIOUS financial and other statements
and reports, and reviewed the recommendations made
to the General Assembly by the Board in 1964 on
which action was no\: taken during the Assembly's
nineteenth session.

13. In considering the financial statements of the
Fund for the year ended 30 September 1964, the
Committee noted two comments appearing in paragraphs
2 and 5 of the report of the Board of Auditors .(annex
II). In regard to the first, the Committee observes
that the late submission of the 1964 accounts for
audit was due once again to delays by certain member
organizations in transmitting necessary year-end infor
mation timeously to the central office for consolidation
by the Secretary. It has already drawn the attention of
organizations to their obligations under the Admin
istrative Rules of the Fund in this respect and will
continue its efforts to ensure compliance. In regJ.rd to
the second, the Committee believes that the discrep-

ancies referred to in the investment statements are
with the exception of certain minor clerical errors'
apparent rather than real, the respective statements of
the Fund and the Fiduciary Trust Company having
1;Jeen developed to serve different purposes. In its
considered opinion no real advantage, but on the
contrary unnecessary extra expense, would result from
attempting to reconcile the two statements.

14. The Standing Committee authorized for sub
mission to the General Asser.nbly in terms' of article
XXVII of the Regulations of the Fund estimates of
administrative expenses to be met by the Fund for
1966 in the amount of $319,680., and supplementary
expenses for 1965 in the amount of $15,280. Details
of these expenses appear under various headings in the
budget of the United Nations for 1966 presented by
the Secretary-General.

15. In reviewing the reports of the Investments
Committee and the Committee of Actuaries,1 note was
taken of a method, developed in a joint session of these
two committees at the suggestion of the Board in 1964
of recognizing in the assets of the Fund the unrealized
excess of market values over the book values of the
investments. The method proposed is, in essence, that
of reflecting, both in the accounts and in actuarial
valuati?n? of the Fund, su~h percentage of capital
appreCIatIOn of the stock sectIOn of the portfolio above
its original cost as can fairly be regarded as invulner
able t? further mark.et fluctuation. The Standing
CommIttee agreed, subject to further consideration of
the matter by the Board in 1966, that an excess
amounting to not more than the difference between
cost ~nd 70 per cent of current market value (i.e.
allowmg for a possible downward market fluctuation
of 30 per cent) could reasonably be so included and
directed that the accounts for the fiscal year ended

1 Committees appointed as expert advisory bodies by the
Secretary-General under articles XXV and XXIX of the Re
gulations of the Fund.

2
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30 September 1965, together with the actuarial valua
tions to be carried out by the Consulting Actuary as
of that date, be prepared on this basis. The question
of whether or to what extent the reserve so created
should be utilized to improve benefits would similarly
be considered by the Board in 1966.

16. In regard to the recommendations made to the
General Assembly by the Board in 1964, the Standing
Committee would invite reference to the report of the
Board to the Assembly at its nineteenth session2 and
recall that sections I and II of the draft resolution
therein submitted,S dealing with the pensionable remu-

2 Official Records 0/ the Gelleral Assembly, Nilletemth Ses
siOll, Supplemellt No. 8 (A/S808).

S Ibid., annex IV.

3

neration of the staff and the application of a revised
basis of such remuneration to future and current bene
fits payable by the Fund, were adopted as resolution
2007 (XIX), subject to a change in the proposed
operative date from 1 January 1965 to 1 March 1965.
The remaining sections of the original draft resolution,
IH and IV, dealing with the adjustment of benefits
in respect of cost-of-living changes and with certain
amendments to the Regulations of the Fund, were
not considered by the General Assembly during the
nineteenth session und these are now re-submitted on
behalf of the Board in a further draft resolution, set
forth in annex IV hereto, in which the operative dates
have been altered to coincide with that of resolution
2007 (XIX) and one drafting change introduced for
the sake of greater clarity.
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ANNEXES

ANNEXl

Financial statements and schedules for the year ended 30 September 1964

STATEMENT 1

ASSETS AND LIABILITIES·

Assets
Cash in banks ......................................................•
Contributions receivable from member organizations .
Accrued income from investments " .

Investments:
Bonds-at cost after adjustment for amortization of premium and discounts

(market value-$142,558,667.(0) .
Stocks-at cost (market value-$73,432,563.(0) , .

Prepaid benefits........................................·············

Liabilities and principal of the Fund
Benefits payable-former full participants:

Withdrawal settlements-lump sum .
Withdrawal settlements-annuities ·
Retirement benefits , ·······
Disability benefits , .
Death benefits (other than to children) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Children's benefits ·· .. ········.

Benefits payable-former associate participants:
Disability benefits ··· .. ·······
Death benefits... . .

-Children's benefits .

Held in trust:
Deposits from member organizations ......•..........................
Prepaid contributions ·······

Other atcounts payable:
Payments made by the United Nations on behalf of the Fund .
Payments for participants transferred to other Funds .

Reserve for contingencies established under Pension Board resolution 2 (XI)
(see schedule 2) .

Balance carried forward:

$ $
962,755.23

1,475,457.55
1,782,224.42

719,674.73
22,573.38

146,664.29
15,763.44
17,379.18
6,462.10 928,517.12

1,580.15
846.13

1,065.14 3,491.42

143,000.00
391,839.53 534,839.53

296,959.42
2,463.80 299,423.22

5,804,483.55

7,570,754.84

• The Fund's assets in Canadian dollars are expressed at their equivalent in United States dollars, as are benefits payable on
account of participants by or on behalf of whom contributions are paid in Canadian dollars.

4
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STA'1'EMENT 1 (continued)

ASSETS AND LIABILITIES (continued)&

Balance brought forward:

$ $

7,570,754.84

Principal of the Fund:

Balance at 1 October 1963 .
Excess of income over expense for the year ended 30 September 1964 .

165,464,039.28
26,108,292.95 191,572,332.23

199,143,087.07

CERTIFIED CORRECT:
(Signed) B. R. TURNER,

Controller, United Nations
(For the cash balances and the
investments of the Fund)

(Signed) ARTHUR C. LIVERAN,
Secretary,

United Nations Joint Staff Pension Board

15 April 1965

AUDIT CERTIFICATE

The above statement !~~ assets and liabilities as at 30 September 1964 has been examined in accordance with
our directions. We have obtained all the information and explanations that we have required, and we certify, as
a result of the audit, that, in our opinion the above statement is correct, subject to the observations in our report.

(Signed) L. GOTZEN, Netherlands
R. VASQUEZ, Colombia

4 June 1965 Mushtaq AHMAD, Pakistan

STA.TEMENT 2

INCOME AND EXPENSE

Income

Contributions by staff members of participating organizations-full participants:
7 per cent of pensionable remuneration .
Additional contributions to make past service pensionable .
Refund of benefits to restore previous pensionable service .
Voluntary deposits for purchases of additional benefits .
14 per cent of pensionable remuneration for periods of leave without pay .

Contributions by participating organizations on behalf of full participants:
14 per cent of pensJonable remuneration. . . . . . . . . . . . . . . . . . . . . " .
Additional contributions to make past service pensionable .

Contributions by participating organizations on behalf of associate participants .
Investment income !Corresponding to the actuarial yield of the Fund (for details

see Schedule 2) .
Interest received from participants and participating organizations on retroactive

contributions and refund of benefits, , ; ;'...•.......
Transfer from reserve for future adjustments of pensions in payment to the

Pension Reserve account as approved by the United Nations Joint Staff
Pension Board at its twelfth session .

Other income:
Adjustments to prior year benefits (net) .

Balance carried forward:

5

',;

$

6,665,368.94
898,385.39

52,183.03
52,492.73
13,568.56

13,330,737.88
1,926,166.59

$

7,681,998.65

15,256,904.47

1,718,264.20

5,912,676.60

447,897.69

24,140.63

31,180,623.16

..



STATEMENT 2 (continued)

INCOME AND EXPENSE (continued)

tl

$

Balance brought forward:

$ $

31,180,623.16

L,.~=~.

Expense
Operating expenses:

Benefits-former full participants:
Final cash settlements (including commutation of annuities) ..
Retirement benefits .
Death benefits (other than to children) .
Children's benefits ' .
Disability benefits .
Annuities .

Benefits-former associate participants:
Death benefits (other than to children) .
Children's benefits .
Disability benefits ·· ··

Interest on withdrawal benefits held by the Fund .
Omtributions with interest remitted to non-member organizations

for participants transferred under agreements with other
Funds .

Administrative expenses:
Total administrative cost for the year .
Less investment costs charged to gross income from investments

Excess of income over expense for the year ended 30 September
1964 .

CER.TIFI~D CORRECT :

(Signed) ARTHuR C. LIVERAN, Secretary,
United Nations Joint Staff Pension Board

15 April 1965

6

2,665,672.38
1,466,831.87

294,791.02
171,285.99
74,996.34

127,971.01

48,369.64
.33,009.32
12,164.79

252,106.07
100,602.06

4,801,548.61

93,543.75

254.76

25,479.08

151,504.01 5,072,330.21

26,108,292.95



Schedule 1

PRINCIPAL OF THE FUND

~
63,084.54 i

17,596,154.35

$$$

(33,603.61 )

424,710.91

6,243,785.58

637,151.66
(2,108,642.55) 5,163,401.99

17,533,069.81

Prior year adjustments:
Cancellation and correction of benefits set up

prior to 30 September 1963 , .

Adjusted balance as at 1 October 1963 .
Capital value of pensions authorized .
Capital value of annuities restored to par

ticipants' and accumulation accounts upon
re-employment .

Transfer :crom Reserve for future adjustments
of pensions as approved by the Pension
Board at its twelfth session .

Interest credited (at the rate of 3.25 per cent
per annum) .

Pension payments .

Pension reserve-former full participants:

Balance as at 1 October 1963 .

Balance as at 30 September 1964 22,759,556.34

1,028,121.67

Pension reserve-former associate participants:

Balance as at 1 October 1963 .
Capital value of pensions authorized .
Transfer from Reserve for future adjust

ments of pensions as approved by the
Pension Board at its twelfth session ....

Interest credited (at rate of 3.25 per cent
per annum) .

Pension payments .

Balance as at 30 September 1964 .

353,980.20

23,186.78

36,374.04
(93,543.75 ) 319,997.27 1,348,118.94

24,107,675.28 I
Participants' account (full participants only) :

Balance as at 1 October 1963 . 43,889,028.00

Received from participants: .
7 per cent of pensionable remuneration
Additional contributions to make past

service pensionable.............. ..
Refund of benefits to restore previous

pensionable service............. ...
Voluntary deposits for purchase of addi-

tional benefits .
Interest on validations of past service ..
Interest credited on partidpants' contri-

butions .
Transfer from reserve (annuities) upon

re-employment .

Balance carrie~ forward:

6,665,368.94

898,385.39

40,024.34

52,492.73
'59;859.37 , 7;716;t30.77

1,470,491.11

23,200.88

53,098,850.76 24,107,675.28

I
1
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Schedule 1 (continued)

1. j

PRINCIPAL OF THE FUND (contimled)
f
.!

I
1
~

Balance brottght forward:

Applied to benefits:

Withdrawal settlements-over five years ....
Withdrawal settlements-less than five years
Death benefits to designated beneficiaries ...

Applied to capital value of pensions:
Retirement benefits : .
Widows' and secondary dependants' benefits
Children's benefits .
Annuities .
Disability benefits .

Remitted to non-member organization upon
transfer of participants under agreements
with other Funds .

$

1,056,196.11
324,090.26

27,233.68

968,199.66
137,176.77

2,645.93
341,935.28

58,951.82

$

1,407,520.05

1,508,909.46

8,345.78

$

53,098,850.76

$

24,107,675.28

$.

!
Prior year adjustments:

Adjustments to contributions (net) .

Balance as at 30 September 1%4 .

Accwl'nulation account-full participants:

Balance as at 1 October 1963

Received from participating organizations:
14 per cent of pensionable remuneration ..
Additional contributions to make past

service pensionable. . . . . . . . . . . . . . . .
Interest on additional contributions .

Received fr.·om participants:
14 per cent contributed under article XVI
Refund of benefits to restore previous pen-

sionable service .
Interest on refunds .

Investment income corresponding to the
actuarial yield of the Fund (for details
see schedule 2) ................•.......

.Transfer from Reserve (annuities) upon
re-employment .

Applied to capital value of pensions:
Retirement benefits .
Vvidows' and "secondary dependants' bene-

fits .
Disability benefits .
Annuities .
Children's benefits .

3,125,685.88

381,278.48
254,296.02
782,856.97
266,791.61

(20,133.37) 2,904,64~.92

98,415,714.81

13,3~O,737.88

1,799,623.78
77,470.88 15,207,832.54

13,568.56

12,158.69

1,410.67 27,137.92

5,912,676.60

39,662.05

4,810,908.96

50,194,208.84

Balance carried forward: 4,810,908.96 119,603,023.92 74,301,884.12
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Schedule 1 (continued)

PRINCIPAL OF THE FUND (continued)

1,285,386.01

$

74,301,884.12

332,948.56

8,588.957.99

111,014,065.93

17,133.30

216,128.18

2,107,897.53

151,504.01

$ $

4,810,908.96 119,603,023.92

1,470,491.11
637,151.66

254.76

Organizations' contributions for validations
of past associate participation held in
suspense pending completion of partici-
pants' payments .

•

Balance brought forward:

Applied to withdrawal settlements-over fivt~

years .
Interest transferred to:

Participants' accounts .
Pension reserve .
Benefits held by the Fund .

Administrative costs .
Remitted to non-member organization upon

transfer of participants under agreement
with other Funds .

Prior year adjustments:
Adjustments to pension reserve, benefits

and contributions (net) .

d$i!

I

Balance as at 30 September 1964 . 111,347,014.49

Accumulation account-associate participants:
Balance as at 1 October 1963 .
Received from participating organizations:
4~ per cent of pensionable remuneration

Transfer of 4~ per cent contributions to
accounts of full participants for validations
of periods of associate participation .

Applied to capital value of pensions:
Disability benefits .
Widows' benefits and secondary depend-

ants' benefits · .
Children's benefits, .

Interest transferred to pension reserve .
Prior year adjustments-net .

4,598,104.99

2,358,703.95

(640,439.75) 1,718,264.20

6,316,369.19

22,760.31

222,056.10
109,163.79 353,980.20

36,374.04
2,581.33 392,935.57

Balance as at 30 September 1964 .

Principal of the Fund as at 30 September 1964

9



RESERVE FOR CONTINGENCIES

Schedule 2

As at 30 September 1963 .

Plus excess of investment income over actuarial yield
credited to this reserve account, as detailed below:

Interest earned .

Accumulation of discount and amortization of
premium .

Dividends received .

Less: Portion of administrative expenses applicable
to the investment of the Fund .

Less: 3Mper cent actuarial yield on average assets
of the Fund .

Plus: Profit on sales of investments .

Less: Loss on sales of investments .

Less: Differences resulting from the valuation of the
Fund's assets in Canadian dollars and benefits

: payable in that currency at their equivalent in
United States dollars .

$

5,484,983.58

393,857.78

1,683,422.22

7,562,263.58

100,602.06

5,912,676.60

1,548,984.92

$

4,839,760.33

1,548,984.92

100,190.09

(183,416.25)

(501,035.54)

5,804,483.55

Schedule 3

ADMINISTRATIVE EXPENSES .,

Established posts . . . . . . . . . . . . . . . . . . . . . . . . . .

Consultants .

Overtime and temporary assistance .

Common staff costs .

Travel of staff. . . . . . . . . . . . . . . . . . . . . . . . . . .

Less staff assessment. . . . . . . . . . . . . . . . . . . . . . .

Investment Committee .

Committee of Actuaries .

External- ,.t1~udit-·~ --~-~i-~·;·.- .-.~'.- .-•••••••••••••••••

Staff services rendered by United Nations .

Communications .

Miscellaneous charges . . . . . . . . . . . . . . . .. . . .

10

Administrative
costs

$
92,992.04

29,974.54

4,636.02

19,383.34

4,457.44

151,443.38

(17,098.67)

134,344.71

2,000.00
'2 nN\nn.,,},vvv.vv

10,000.00

2,000.00

159.30

151,504.01

Investments
costs

$

83,901.9J

83,901.90

83,901.90

6,200.00

10,000.00

500.16

100,602.06

,......_. ~.
-,~~",-":.~,,,
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this matter will be discussed in the coming ICAO Assembly,
scheduled to convene in the months of June and July 1965.

4. Differences resulting from the valuation of the Fund's
assets in Canadian dollars and benefits payable in that cur
rency at their equivalent in United States dollars have been
reflected in the statements as a charge against the Reserve for
contingencies in the amount of $501,035.54.

5. Last year several discrepancies were found between the
investment statements of the Joint Staff Pension Fund and
those of the Fiduciary Trust Company as at 30 September 1963,
and the Board stressed the need for the Pension Fund itself to
make a reconciliation of the investments account. The Board
regrets having to put on record that during the year under con
sideration no improvement has been made in this respect.

(Signed) L. GOTZEN, Netherlands
R. VASQUEZ, Colombia

Mushtaq AHMAD, Pakistan

ANNEX II

Report of the Board 01 Auditors on the accounts of the Fund for the year ended 30 September 1964

1. The Secretary of the Joint Staff Pension Fund submitted
for audit and certification the following statements:

I. Statement of assets and liabilities as at 30 September
1964;

n. Statement of income and expenses for the year ended
30 September 1964;

with relevant schedules.

2. Notwithstanding the Board of Auditors' comments on the
late submission of the year-end accounts, made in its report
for the year ended 30 September 1963, this year's accountr.
were submitted only at the end of April 1965. Should the same
situation prevail in the future, it would become very difficult
for the Board to certify the financial statements of the follow
ing year.

3. In relation to the question of currency of payments and
contributions by ICAO (Canadian or United States dollars),
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ANNEX HI

Statistics on the operationof the Fund for the year ended 30 September 1964

Member organizations

United Nations .
ILO ..
FAO .
UNESCO .
WHO .
lCAO .
WMO .
ICITO .
IAEA ..
IMCO .
ITU .........•...................

i
I

Member organizations

United Nations .
ILO .
FAO .
UNESCO .
WHO ..
ICAO ' .
WMO, .
ICITO .
IAEA .
IMCO .
ITU ..

TABLE 1. NUMBER OF FULL PARTICIPANTS

Admissions
FilII Partici- Full partici-
pants as at From pants as at

30 September associate Trans- Transfers 30 September
1963 Direct participants fers in Total Separations out 1964

6,490 548 325 18 7,381 562 25 6,794
1,065 34 69 6 1,174 57 6 I,m
2,045 322 137 6 2,510 158 5 2,347
1,073 4 145 15 1,237 84 5 1,148
1,773 9 222 5 2,009 132 7 1,870

497 60 6 1 564 49 3 512
69 9 5 3 86 8 2 76
85 6 8 1 100 2 0 98

294 4 27 1 326 17 5 304
29 12 2 ° 43 5 1 37

268 13 15 3 299 7 0 292

13,688 1,021 961 59 15,729 1,081 59 14,589
-- -- - -- -- --

TABLE 2. NUMBER OF ASSOCIATE PARTICIPANTS

Associate Associate
participants participants

as at as at
30 September Trans- Transfers 30 September

1963 Admissions fers in Total Separations Ollt ' 1964

2,493 1,112 5 3,610 1,127 10 2,473
568 377 3 948 256 0 692
966 511 5 1,482 398 3 1,081
991 552 4 1,547 387 4 1,156

1,184 533 0 1,717 463 0 1,254
181 64 0 245 71 0 174
26 26 0 52 8 0 44
21 21 0 42 13 0 29

274 162 0 436 105 0 331
4 9 0 13 3 0 10

88 86 0 174 31 0 143
--

6,796 3,453 17 10,266 2,862 17 7,387
-- = - -- -- - --

14

,""'$ 1 r



TABLE 3. MEDICAL CLASSIFICATION OF FULL PARTICIPANTS

Class 2

T~tal
Percentage not

5 years Less than entitled
contributory 5 years as at io death

service or contributory Pending 30 September or disabiUty
Member organizations Class 1 longer service classification 1964 benefits'

United Nations ...................• 6,705 74 2 13 6,794 0.0

lLO ............................. 1,099 10 2 0 1,111 0.2

FAO ......................... 0 '0. 2,293 17 0 37 2,347 0.0

UNESCO ........................ 1,110 33 4 1 1,148 0.3

WHO '.0. 0 •••••••••••••••••••••• 1,847 19 1 3 1,870 0.1

lCAO ........... , ................ 501 10 0 1 512 0.0

WMO •• 0 ••••••• 0 •••••••••• , •••••• 76 0 0 0 76 0.0

lCITO '" •• 0 •••• 0 ••••••••••••••• 97 1 0 0 98 0.0

lAEA '0' ,0 ••••••• "0 ••••••••• 0.0 298 6 0 0 304 0.0

lMCO •••••••••••• 0 ' •• 0 •••••••••• 36 0 1 0 37 2.7

lTU •• 0 ••••••• 0 •••••••••••••••••• 289 1 2 0 292 0.7

14,351 171 12 55 14,589 0.1
-- - - - -- -

a Class 2 participants with less than 5 years' contributory service.

TABLE 4. PERCENTAGE OF FULL PARTICIPANTS IN CLASS 2 WITH LESS THAN FIVE YEARS cmlTRDlUTORY SERVICE,
AS COMPARED WITH PREVIOUS FOUR YEARS

United
Fiscal year ended Nations ILO FAO UNESCO WHO lCAO WMO lClTO lAEA [MCO [TU Total

30 September 1960... 0.3 0.4 0.1 0.7 0.2 0.7 0.0 0.0 3.2 0.0 0.0 0.4

30 September 1961 ... 0.2 0.4 0.0 0.4 O~O 0.9 0.0 0.0 2.7 0.0 0.0 0.3

30 September 1962... 0.1 0.3 0.0 0.5 0.0 0.4 0.0 0.0 1.1 7.4 0.4 0.2

30 September 1963 ... 0.0 0.4 0.0 0.8 0.1 0.2 0.0 0.0 0.7 7.7 1.1 0.2

30 September 1964... 0.0 0.2 0.0 0.3 0.1 0.0 0.0 0.0 0.0 2.7 0.7 0.1

TABLE 5. MEDICAL CLASSIFICATION OF ASSOCIATE PARTICIPANTS

Member organizations

United Nations .. , .

lLO .

FAO .

UNESCO .

WHO .

lCAO .

WMO .

lClTO .

lAEA .

lMCO .

ITU .

a Class 2 participants.

Total as al
Percentage not
entitled to death

Pending 30 September or disability
Class 1 Class 2 classification 1964 benefits'

2,401 26 46 2,473 1.1
676 12 4 692 1.7

1,058 0 23 1,081 0.0
981 30 145 1,156 2.6

1,187 3 64 1,254 0.2
168 0 6

f
174 0.0

41 2 1 44 4.5
28 0 1 29

318 6 7 331 1.8
10 0 0 10 0.6

138 2 3 143 1.4

7,006 81 300 7,387 1.1
-- -_. -- --
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T.-''3LE 6. PERCENTAGE OF ASSOCIATE PARTICIPANTS IN CLASS 2, AS COMPAI:ED WITH PREVIOUS FOUR YEARS

Fiseal yeGr ~did
United
NGtion$ lLO FAO UNESCO WHO lCAO WMO lClTO lAEA lMCO lTU Total

30 September 1960... 2.1 1.0 0.0 !.5 0.6 1.8 0.0 0.0 1.3 0.0 0.0 1.1

30 September 1%1. .. 1.2 2.1 0.3 1.8 0.4 0.0 0.0 6.3 2.6 0.0 3.1 1.1

30 September 1962... 1.0 1.4 0.2 2.3 0.5 0.0 0.0 0.0 2.4 0.0 2.2 1.1

30 September 1963 ... 1.1 1.6 0.0 3.8 CA 0.0 0.0 0.0 2.2 0.0 1.1 1.3

30 September 1964... 1.1 1.7 0.0 2.6 0.2 0.0 4.5 0.0 1.8 0.0 1.4 1.1

TAllLE 7. BENEFITS PAID TO FUiL PARTICIPANTS OR THEIR BENEFICIARIES DURING THE YEAR ENDED 30 SEPrEMBER 1964

WithdrlJwal $eHlelllmt,

Annuitie$ LUmp$UIII
Seeon·

Retire- Le$$ Over Chil- Other Db· dlJry de. TrG"$fer
lIIe,.t, Imllle- De· th,. 5 dren's Widow$' delJth Gbility l'e,.dG1Il,' to other
beftejit diGte ferred 5 yelJr$ yeGf$ benejit, benejit$ blltlejit$ b'ftejit$ bmejib fund$ TotGl

Unit~ Nations ..... .. ,....... 51 12 12 305 137 48 12 5 6 0 2. 590
lLO .~ ...................... 14 0 3 23 11 2 2 1 2 1 0 59

FAO ..' .................... 9 0 8 87 31 15 7 0 2 0 0 159
UNESCO '0' •••••••••••••• 26 3 7 17 21 12 5 3 0 1 0 95

WHO ....................... 20 1 9 47 48 15 1 0 4 0 0 145

ICAO ...................... 3 1 4 28 12 1 0 0 0 0 0 49
WMO ., ....................' ........... 1 0 0 4 3 0 0 0 0 0 0 8
ICITO ••' '0 0' 0' • • ._ •• ~ •.0 ••••••• 0 0 0 0 2 0 0 0 0 0 0 2
IAEA ....................... 0 0 3 7 6 2 1 U 0 0 0 19
IMCO ....................... 0 0 0 5 0 0 0 0 0 0 0 5
ITU •••••••••••••••••• 0 •••• 0 0 0 6 1 0 0 0 0 0 0 7

124 17 46 529 272 95 ~8 9 14 2 2 1,138
- - - - - - - - - - - --

TAllLE 8. BENEFITS PAID TO ASSOCIATE PARTICIPA!iTS OR .THEIR BENEFICIARIES DURING THE YEAR ENDED 30 SEPrEMBER 1964

<*FA 3.

WidOW$'
benejit'

United Nations 4

ILO 1

FAO ,........................... 2

Vl'1ESCO .. , 0
WHO .............•........... \....... 1

ICAD \....... 0

WMO Ii '.'.'1:" 0
ICITO· ....................•....... ..... 0

IAEA .'~... 1, .
IM<:;:O............................. 0

ITU ..•~................................ 0

9

Children', Di$Gbility
SecOfldary

depeftdGftt$'
benejit, b'ftejit$ be,.ejit$ Total

9 0 0 13
2 0 0 3

4 0 0 6

0 0 0 0

5
s

0 2 8 r

0 1 0 1 t

0 0 0 0
r
f

0 0 0 0
3 0 0 4 0

0 0 0 0 a

0 0 0 0

2.~ 1 2 35
= _.- - -

16



TABLE 9. ANALYSIS OF PERIODIC BENEFITS IN PAYMENT ON 30 SEPTEMBER 1964-FULL PARTICIPANTS OR THEIR BENEFICIARIES'

In payment In payment
as at as at

30 September Transfer to Discon- 30 September
Type of entitlement 1963 New survivor Total timted 1964

Retirement benefits ...... , ................ 593 124 (16) 701 (7) 694

Withdrawal settlements payable as life an-
nuities ."" .. ,." .... , ...... ' .......... 83 63 146 (12) 134

Widows' benefits •••••••• '0' •••••••••••••• 212 28 16 256 (2) 254

Disability benefits ••••••••••••••••••• 0 •• 00 48 14 62 (2) 60

Children's benefits •• 0 •••••••••• '0 •••••••• 342 ' 95 437 (42) 395

Secondary dependants' benefits ......... '" 9 2 11 (1) 10

1,287 326 0 1,613 (66) 1,547

-- - - -- --

TABLE 10, ANALYSIS OF PERIODIC BENEFITS IN PAYMENT ON 30 SEPTEMBER 1964-ASSOCIATE PARTICIPANTS OR THEIR BENEFICIARlliS

Type of entitlement

Widows' benefits

Disability benefits .

Children's benefits .

Secondary dependants' benefits .

InPaymellt
as at

30 September
1963

40

7

61

2

110

9

1

23

2

35

ANNEX IV

Transfer to
survivor

1

(1)

o

In payment
as at

Discon- 30 September
Total tintled 1964

50 (1) 49

7 7

84 (6) 78

4 4

145 (7) 138

- - -

Draft resolution proposed for adoption by the General Assembly

Prior to 1 January 1960 , Plus 8 per cent

1 January-31 December 1960 Plus 7 per cent

1 J anuary-31 December 1961 Plus 6 per cent

1 January-31 December 1962 PlusS per cent

1 J anuary-31 December 1963 Plus 3 per cent

1 January-31 December 1%4.""", "" ,Plus 1 per cent

(i) The maximum amounts of retirement benefits under
article IV,1 (b) of the Regulations and of widows'
or dependent widowers' benefits under article VIIA, or
of benefits derived therefrom, shall be the amounts which
would have been payable had such benefits been de
termined under articles IV.l (b) (i) and VIL4 (a)
respectively and had no adjustment been applied; where,
however, a greater amount. would be yielded after ad
justment if such benefit were determined under articles
IV.l (a) or VILl or 2 as the case may be, the amount
payable shall be such greater amount;

(ii) The minimum and maximum amounts of children's bene
fits under article VIII, paragraphs 2 and 3, shall continue
to apply;

(b) Benefits to which this measure is applicable shall be
adjusted on 1 March 1965 in accordance with the following
schedule:

United Nations Joint Staff Pension Fund

The Gmeral Assembly,

Having c01lsidered the reports of the United Nations Joint
Staff Pension Board for 1964a and 1965,b

I

ADJUSTMENT OF BENEFITS IN RESPECT OF COST OF LIVING CHANGES

Decides that it is desirable to replace the temporary system
of adjustment of pensions after their award provided in General
Assembly resolution 1799 (XVII) of 11 December 1962 by a
system under which variations in the cost of living shall be
reflected in the level of pensions, annuities and deferred annuities
to the same extent as they are reflected in the final average
remuneration of serving staff; to this end, and in substitution
for the measure contained in the above-mentioned resolution:

(a) Pensions, annuities in payment and deferred annuities,
other than benefits resulting from voluntary contributions under
article XVIII of the Regulations of the United Nations Joint
Pension Fund, shall with effect from 1 March 1965 be
adjusted in accordance with sub-paragraphs (b), (c) and (d)
below, save that:

n Official Records of the General Assembly, Ninetemth
Session, Sttpplemellt No. 8 (A/5808).

b Ibid., Twmtieth S(!$sioll, Sttppl(!mI!nt No. 8 (A/6008).

17
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plication of this· resolution, nor shall arty increase which may
become due on or after 1 January 1967 be applied without the
prior approval of the General Assembly;

AMENDMENTS TO THE REGULATIONS OF THE FUND

Resolves that the Regulations of the United Nations Joint
Staff Pension Fund shall be amended, with effect from 1
March 1965, in accordance with annex V to the report of the
Joint Staff Pension Board to the General Assembly and to
member organizations of the Fund for 1964.

(c).On 1 January of each year subsequent to 1965, benefits
shall, subject to sub-paragraph (d) below, be further adjusted
by ~ percentage .corresponding to the increase or decrease, if
any, during the preceding year, in a pension adjustment index
consisting of the average of the index values at 1 January
in each of the .preceding .five years of the post adjustment
element in the pensionable remuneration of professional staff
from 1 January 1956 onwards; all computations necessary to
establish such percentage shall be carried out to the nearest
integer;

(d) .Benefits shall not, in terms of sub-paragraph, (c) above,
be decreased below the amounts established without the ap-

{'Tt;;
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-HOW TO OBTAIN UNITED NATIONS PUBLICATIONS

i..> United Nations publications may be obtained from bookstores and
distributors throughout the world. Consult· your bookstore or,
write to: United Nations, Sales Section, New. York or Geneva.

2041o-SeJ,>tel11ber 1~65--3,OOOPrice :$U;5.0.35 (or equivalent in otl1ercurrenc:ies)

COMOCONSEGUIR ·PUBLlCACIONES ·DE'\\!>AS· NACIONES UNIDAS

Laspublicaciol1l!lsdelas Naciones .!Jnidasestanen venta enlibrerras y
calas.distribuidorasen·· todas partes del mundo.Consulte •. a su Iibrero 0

dirijase ci: Naciones ",nidas, Secci6n de Ventas,Nuevo York 0 Ginebra.

COMMENT SE PROCURER ·LES PUBLICATIONS DES NATIONS UNIES

Les publications des NationsUniessont en vente dansles Iibrairies et les
agences d+posita,res du moncleentier. lriformez-vous aupl'es devotrelibrairie
ou adressez-vous a: Nations Unies,Section desventes, New York ou Geneve.

. Printed in D.S.A.
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