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ANNEX 11: The proposed text of article I (Definitions) paragraph 4, should read:

"4. "Final average remuneration" means the average annual pensionable
remuneration of the participant during the last five years of his contributory
service, on the understanding that, in the case of participants who have entered
the Fund prior to 3 November 1955, it means the average pensionable remunera­
tion of the participant during the last ten years of his contributory service
whenever this average is higher. When the participant has less than five years
of contributory service, the final average remuneration shall mean the average
annual pensionable remuneration during the actual period of contributory service."
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