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Financial report and account8 for the year ended 30 June 1955 and report of the Board of Auditors
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An examination has been IT.ade of the accounts of the United Nations Korean

(Signed) Watson SELLAR
on behalf of the Board of Auditors

Respectfully,

UNITED NATIONS KOREAN RECONSTRUCTION AGENCY

On behalf of the Board of Auditors of the United Nations, I have the honour

LETfER OF TRANSMITTAL

The financial statements presented for audit cei"tificate by the Agent General

New York, 29 September 1955

to transmit for presentation to the General Assembly the financial statements and

have been examined and certified.

Sir,

Reconstruction Agency for the financial year ended 30 June 1955.

audit report thereon.

The Secretary-General of the United Nations,
New York.
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FINANCIAL REPORT OF THE AGENT GENERAL

For the financial year ended 30 June 1955

129,588
159,924 .
28,607

Ez/Jressed
i,t terms of
US dollars
1,418,262

48,120
47,745
29,540
9,663

101,155
59,305.

77,202
161,793
30,448

(b) Administrative costs were divided as follows:
Expressed
ill terms of
US dollars
1,030,464

27,142
. 19,420

21,887
7,655

46,118
54,854

Salaries, wages and other staff costs .•........
Travel .....•...................•............
Communications .
Supplies and services .
Equipment .
Rents and utilities _ .
Maintenance of vehicles .
Staff recruitment, transfers, separations, home

leave costs .
Staff leave, indemnity payments, income tax costs
Other administrative costs .•..................

Salaries, wages and other staff costs .
Travel .
Communications .
Supplies and services .
Equipment ..........•.......................
Rents and utilities _ .
Maintenance of vehicles .
Staff recruitment, transfers, separations, home

leave costs ........•.......................
Staff leave, indemnity payments, income tax costs
Other administrative costs .

TOTAL 1,983,233

TOTAL 1,525,659

STATEMENT OF FINANCIAL YEAR 1953-1954 PLAN OF
EXPENDITURE, OBLIGATIONS INCURRED AND UNOBLI
GATED BALANCES SHOWING CUMULATIVE POSITION TO

30 JUNE 1955 (STATEMENT II)

5. At 30 June 1954, these expenditures were reported
as $28,695,324. During the year it was found possible
to eliminate certain commitments to a total of $653,425.
Additional obligations amounted to $16,019,483, thus
raising the total to that now shown-$44,061,382. The
cash expenditure on this programme, which .was re-

I See Official Records of the General Assembly, Tenth Ses
sioll, Supplement No. 18, document A/2936.

another the sum of $50,000. The revised figures are
shown as the modified plan of e}~penditure. It will be
noted that $13,953,209 have been committed, leaving a
balance of $13,335,791 for future implementation. Fur
ther information on the projects financed by the Agency
is provided in the report of the Agent General to the
tenth session of the General Assembly.I

4. (a) Operational, personnel and establishment
costs, which were reduced by almost $1 million trom
those incurred during the previous year, comprise the
following:

3

STATEMENT OF FINANCIAL YEAR 1954-1955 PLAN OF
EXPENDITURE, OBLIGATIONS INCURRED AND UNOBLI
GATED BALANCES FOR THE YEAR ENDED 30 JUNE 1955

(STATEMENT I)

3. At the commencement of the year under review
activity was mainly concentrated on operational projects
planned for previous years. However, to start the year's
activities the Agent General was given permission by
the Advisory Committee to incur obligations within
available funds for operational personnel and establish
ment and administrative costs at a rate not to exceed
that which had been expended for these purposes under
the 1953 and 1954 plans of expenditure. On Z March
1955, the Advisory Committee approved a plan of ex
penditure for the current year amounting in total to
$27,289,000. Within the authority granted to him, the
'\gent General has transferred from one project to

1. The financial statements of the United Nations
Korean Reconstruction Agency for the year ended 30
June 1955 are submitted herewith. The documents pre
sented comprise the following :-

Statement I. 1954-1955 plan of expenditure, obliga
tions incurred and unobligated balances;

Statement H. 1953-1954 plan of expenditure, obliga
tions ~ncurred and unobligated balances;

Statement HI. 1952-1953 plan of expenditure, obliga
tions incurred and unobligated balances;

Statement IV. Income, obligations incurred and net
resources; .

Statement V. Assets and liabilities and net resources;
Schedule A. Government pledges and contributions;
Schedule B. Investments;
Addendum A. Hwan assets and liabilities and net

resources;
Addendum B. H wan income, obligations incurred

and net resources.

2. Since the inception of this Agency in 1950 there
has been a constant lack of funds to meet the plans of
expenditure approved periodically by the Advisory Com
mittee to the Agent General. The plans of expenditure
from 1950 through June 1955 have amounted to over
$236 million. Income from Governments has amounted
to $138.4 million, and miscellaneous incOIile of approxi
mately $4.5 million has raised the total receipts to almost
$143 million. Contributions in kind, to the value of $2.5

.million, have been donated to the Unified Command for
the Emergency Programme of Civilian Relief in Korea,
thus leaving $140.5 million for Agency projects. The
net income has therefore fallen short of the plans of
expenditure by more than $95 million. Of the $140.5
million available, approximately $120 million were ob
ligated prior to 30 June 1955, thus leaving free resources
of almost $20.5 million on 1 July 1955. These moneys
will be used to the maximum ex'i:ent possible for closing
off approved plans of expenditure.

...
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US dollar
equivalent

5,323.78
11,563.27
81,582.58

4,229.85
8,753.47

94,384.94
16,134.49

20.48
551,494.53

6,131.26
1,652,758.41

10,851,104.80
13,938.96
74,086.65

3,223,261.04

16,594,768.51

TOTAL 30,556,393

TOTAL

Lacal currency
2,37613".104

•

300,645.00
4,079,128.35

4,158.44
60,461.51

33,034,733.00
92,389.66
7,356.00

2.095,679.24
2,197.19". 44

•

11,805,422.12
3,875,396 2". 54.

72,109.15
318,572.60

3,223,261.04

In addition, Government contributions in kind valued
at $390,316 were donated to the Unified Command for
use in the Emergency Programme of Civilian Relief in
Korea. The total income disbursed and committed w&s
therefore $30,946,709, leaving net r~sources at t~e close
of the year of $20,465,101.

9. Convertible currencies account for just over $9
million of the total net resources. This figvre takes into
account all commitments for which the currency of pro
curement had not been finally established at the time of
closing the accounts. The uncommitted sterling holdings
amounted to $8.5 million. The remaining balance of
approximately $3 million covers various European
currencies.

STATEMENT OF ASSETS AND LIABILITIES AND NET
RESOURCES AS AT 30 JUNE 1955 (STATEMENT V)

10. All assets and liabilities other than United States
dollars have been converted to dollar equiValents at
International Monetary Fund rates of exchange ruling
as at 30 June 1955.

ASSETS

11. Cash on hand, at banks and in tra:nsit. (a) J'he
following analysis shows the amounts and typ~s of each
currency held as at 30 June 1955:

Australian pounds £A.
Austrian schillings Sch.
Belgian francs ........•Frs.
Canadian dollars $
Danish kroner Kr.
French francs Frs.
Hong Kong dollars HK$
Japanese yen y
Netherlands guilders Gldrs.
New Zealand pounds £NZ
Norwegian kroner Kr.
Sterling .£"
Swedish kronor .......•Kr.
Swiss francs Frs.
United States dollars $

(b) At the close of business on 30 June 1955, the
Agency had active accounts with the following banks:
Australia: Commonwealth Trading Bank of Australia,

Sydney.
Austria: Creditanstalt-Bankverein, Vienna.
Belgium: Banque de Bruxelles, Brussels.
Canada: The Royal Bank of Canada, Montreal.
Denmark: Kjobenhavn.s Handelsbank, Copenhagen.
France: Societe generale, Paris.

4

Expressed
in terms of
USdoUars

475,416
255,214
53,971

Expressed
in terms of
USdoUars

15,847
8,013

330
304
193
45

Earnings on securities and bonds ............•.
Interest on bank deposit accounts .
Interest on deposits with procurement agencies .

Cash discounts on suppliers' invoices .
Proceeds from sale of surplus property .
Private donations .
Commission on the sale of travellers cheques .
Radio fees received .
Sale of publications .

corded at $5,524,246 at 30 June 1954, was raised by
$10,629,829 to $16,154:075.

STATEMENT OF FINANCIAL YEAR 1952-1953 PLAN OF
EXPENDITURE, OBLIG.<\TJONS INCURRED AND UNOBLI
GATED BALANCES SHOWING CUMULATIVE POSITION TO

30 JUNE 1955 (STATEMENT Ill)
6. The obligations incurred under this programme to

30 June 1954 were $61,470,419. During the year ended
June 1955, as project expenses became more finn, there
was a constant examination of commitments with a
view to reducing these to the minimum in order that the
maximum amount of funds could be released for new
projects. The total thus '5aved amounted to $3,990,972.
New obligations amounted to $583,701. The total now
firmly obligated is $5:8,063,148, a net reduction of
$3,407,271. Cash expenditure on this programme dur
ing the year amounted to $8,819,737.

STATEMENT OF INCOME, OBLIGATIONS INCURRED AND
NET RESOURCES FOR THE YEAR ENDED 30 JUNE '955

(STATEMENT IV)
7. (a) Resources amounting to $10,705,093 were

carried forward from the previous financial year. The
programme reductions referred to in paragraphs 5 and
6 above, plus a saving of $26,191 effected on liquidating
prior years' obligations, raised the effective carry for
ward to $15,375,681.

(b) Government contributions in cash and in kind
amounted to $34,340,729 and $390,316 respectively, for
a total of $34,731,045. Details of these contributions are
provided in paragraphs 18 to 21.

(c) Income from investments arose from the follow
ing sources:

TOTAL 784,601

TOTAL 24,732

(d) In continuance of the practiL~ of the Agency,
which is in accordance with that adopted by the United
Nations, the salary costs inc:uded in the statement of
obligations have been computed on a gross basis, i.e.,
before deductions from salaries have been made for the
staff assessment plan. These deductions amounted dur
ing the year to $485,783 and are now considered as
income.

(e) All accounts of the Agency, with the exception
of hwan, are maintained in terms of US dollars. Various
exchange fluctuations during the year have resulted in
a net credit to income of $9,968.

(I) Other income during the year became available
from the following sources:

~__1MlI!"_"'_1ilIi'lili__~'!i;Iii;""_."""'._-"·-'~_~.~}i;~';~-'~>,\i,;;;C;:7~_~\;~~::f~5;~,;-~';R---~';;:~:;';J",¥~~,k'f:";~:~:~~-~Y:i=~:~~;~":~~~iM~~~~~y_~~~~.;!~_J;:;::::'''''~t;~~'';~'~

(g) The total resources including the balance brought
forward at the start of the financial year amounted to
$51,411,810.

8. Net obligations for the three plans of expenditure
under implementation were incurred as follows:

Expressed
in terms of
US dollars

1954-1955 ..•....•...........•.....•.•..•..•• 13,953,209
1953-19.54 ••••....•...•.•••••••..••••...••••• 16,019,483
1952-1953 ..•••.....•.....•.••...•••••••••.•• 583,701



25,004
15,700

640

4,000
118,828

Expressed
in terms of
US dollars

568,515

635,459

2,155,473

5,701,985

308,OJ2

297,094

6,622
1,400

440,332

1,797,950

ExPressed
in terms of
US dollars

10,000
526,316
453,375

. 300,000
508,259

Canadian Commercial Corporation •••.•••..•..
Commonwealth of Australia: Department of

External Affairs ..................•..•....
Crown Agents for Oversea Gover.lments and

Administrations (United Kingdom) .
Department of the Army (United States

of America) .............•.........•......
Frazier-Simplex Korea Inc. (United States of

America .
General Services Administration (United States

of America) ............•................•
Institute of International Education (United

States of America) ..
Norwegian Government ..
F. L. Smidth & Co. (Denmark) ..
United Nations Educational, Scientific and

Cultural Organisation (UNESCO) ...•....
World Health Organization (WHO)

$33,862,017. The funds on deposit are held by the fol
lowing bodies:

TOTAL 11,237,720

Member States
Belgium .
Canada .
Guatemala . . . 10,000 lhs. of coffee not

yet valued
Luxembourg .
Netherlands .
Pakistan .

GoVERNMENT PLEDGES AND CONTRIBUTIONS TO
30 JUN.E 1955 (SCHEDULE A)

18. (a) During the period 1 July 1954 to 30 June
1955, 13 additional pledges of contributions were re
ceived from the following Governments:

TOTAL 160,665

16. Special Accounts. (a) Staff members' provident
fund. Six per cent of all staff members' base salaries is
deducted as a contribution to the Provident Fund. To
this the Agency adds 9 per cent. The balance of
$630,758 now shown represents both the staff members'
and the Agency's contributions.

(b) Staff Medical Service Plan. This fund was also
financed by deductions from staff members' salaries and
contributions by the Agency. In view of the balance car
ried in relation to the rate of disbursement from the
fund, it was decided during the year to suspend contri
butions by both the staff members and the Agency. The
free balance as at 30 June 1955 was $66,810.

17. Sundry credit balances include thefollow1l1g:
ExPressed
in terms of

.US dollars
Advance payment received 65,969
Contract fees retained pending completion of

contracts 27,457
Sundry staff members' funds .•.................. 25,895
Donations held in trust for other than UNKRA

projects .........•...........................
Provision for exchange fluctuations .
Other .

5

17,217
3,826

433

ExPressed
in terms of
US dollars

United States Government securiti~s 75,073
Federal Land Banks, Federal Intermediate Credit

Banks and Federal Home Loan Banks securities 39,944
Deposit accounts and time deposits 31,927

ExPressed
in terms of
US dollars

Advance to Swiss Medical Team for operation of
the Taegu Hospital 62,177

. Staff members (mainly income tax advances) •... 24,971
Sundry amounts invoiced to international and other

agencies for goods and services rendered 17,831
Advance payments and refunds due from civil

carriers .
Sundry deposits .
Imprest accounts .. ' .

------

------
TOTAL 146,944

TOTAL 126,455

LIABILITIES AND NET RESOURCES

15. As at 30 June 1955, the total unliquidated obliga
tions and outstanding commitments in respect of the
plans of expenditure for the financial years ended 30
June 1953, 30 June 1954 and 30 June 1955 amounted
to $44,099,737. The Agency has continued previous ar
rangements with various governmental, international
and other bodies which act as purchasing agents for a
large proportion of the procurement requirements. Un
der the agreements made with these agencies, funds are
advanced as commitments are made. The procuring
agencies settle direct with the suppliers and render peri
odic financial statements to the Agency to account for
the moneys transferred. As at 30 June 1955 these de
posits amounted to $10,237,720. The deposits thus held
will eventually be used to liquidate outstanding obliga
tions and commitments; they have accordingly been
considered as an offset to the total amounts outstanding.
The net unliquidated. figure is thus reduced to

14. Accounts receivable, advances, deposits, etc., com
prise the following:

,.

J

na.
I.

ntreal.
:openhagen.

rune 1955, the
Iwing banks:
<: of Australia,

'IES AND NET
i\TEMENT V)

1 United States
equiValents at

~xchange ruling

'a'lsit. (a) The
d typ(:5 of each

US dollar
'ICy equivalent
~d. 5,323.78
~ 11,563.27
i 81,582.58
J 4,229.85
I 8,753.47
~ 94,384.94
') 16,134.49
) 20.48
I 551,494.53
Id. 6,131.26
~ 1,652,758.41
id. 10,851,104.80

13,938.96
74,086.65

3,223,261.04

16,594,768.51

.r just over $9
igyre takes into
urrency of pro
dat the time of
terling holdings
ling balance of
ious European

s in kind valued
i Command for
ivilian Relief in
committed W'c.i.S

rces at t~e close

~~~~~.;c:7 u"~~'tiJ""'ijW;~~g,;;,~~",,",,.".:.

balance brought " ~- Hong Kong: The Hong'Kong & Shanghai Banking
~ar amounted to Corporation, Hong Kong.

Japan: The Chase Manhattan Bank, Tokyo.
Korea: The Bank of Korea, Seoul, Pusan and Taegu.
Netherlands: Amsterda..'nsche Bank, N.V., Amsterdam.
New Zealand: Bank of New Zealand, Wellington.
Norw~y: Christiana Bank og Kreditkasse, Oslo.
Sweden: Svenska Handelsbanken, Stockholm.
Sw:tzerland: Lloyds Bank (Foreign) Limited, Geneva.
Ullited Kingdom: Westminster Bank Limited, London.
United States of America: Bankers Trust Company,

New York; The Chase Manhattan Bank, New York;
Chemical Corn Exchange Bank, New York; The
Hanover Bank, New York; Second Bank-State
Street Trust Company, Boston.

12. Investments. These total $38,317,184. Details are
provided in schedule B. For the purpose of the accounts
these have been va:lued at nominal or cost value, which
ever is the lower.

13. Interest accrued but not credited to the various
bank accounts of the Agency as at 30 June 1955
amounted to $146,944. This sum will be forthcoming
from the following sources:

s of expenditure
follows:

Expressed
in terms of
US dollars
13,953,209
16,019,483

583,701

()TAL 30,556,393
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1- N olHlIelllbcr States

Austria .
Cambodia .
Italy .
Liechtenstein .
Monaco .
Switzerland .
The Vatican .

5,000
1,000

681,600
465
286

232,553
10,000

930,909

TOTAL 2,728,859

(b). The following analysis of column (4) shows the
actual currencies in which contributions in cash for the
period 1 July 1954 to 30 June 1955 were received.

19. (a) Under the 1953-1954 plan of expenditure,
the Agency had a project to import raw rubber to the
value of approximately $700,000. The Government of
Indonesia agreed to make available a supply of rubber
valued at $43,706. The contribution was in fact received
in kind; however, funds had already been budgeted for
the project and the net effect of the contribution was to
release money for the purchase of other essential com
modities. Consequently, the value of the goods received

COlltributed currenC)'

M ember States
Australia .................•..Australian pounds £A
Belgium Belgian francs Frs.
Canada Canadian dollars $
Indonesia Indonesian rupiahs Rph.
Luxembourg Belgian francs Frs.
Netherlands Netherlands guilders Gldrs.
New Zealand New Zealand pounds £NZ
United Kingdom Sterling £
United States of America US dollars $

N oil-member States
Austria Austrian schillings Sch.
Cambodia US dollars $
Liechtenstein Swiss francs Frs.
Switzerland Swiss francs Frs.
The Vatican US dollars $

518,000
5,000,000

500,000
500,000
500,000

2,000,000
100,000

1,535,715
27,152,615

300,000
1,000
2,000

1,000,000
10,000

US. dollar
eqllivalmt

1,160,320
100,000
508,259
43,706
10,000

526,316
278,950

4,300,00~

27,152,615

34,080,168

11,538
1,000

465
232,558

10,000

260,561

TOTAL 34,340,729

TOTAL 138,470,865

Financial
year

1950-1951 .
1951-1952 .
1952-1953 .
1953-1954 .
1954-1955 .

f.

I·
I,
f
~'-.

from the Government of Indonesia has been treated as
a cash contribution.

(b) Negotiations were carried on during the year
under review to find an economic manner in which to
ship the donation of nitrates from the Government of
Chile. However, it was not until after the closure of these
accounts that final arrangements were made and a ship
chartered te transport this donation to Korea. On col
lection of the nitrates by the Agency, the contribution
from the Government of Chile will be shown as fully
paid in cash, the treatment of this donation being sim
ilar to that accorded to the contribution of the Govern
ment of Indonesia, since the nitrates donated will be
used in the UNKRA programme.

(c) The Government of Pakistan has offered 5,000
tons of rice valued at $453,375 as its contribution to
UNKRA. This rice was shipped in August 1955 and
will be used in the Agency's programme. A,ccordingly,
the contribution will be shown as being received in cash,
in line with the contributions received from Indonesia
and Chile.

20. Column (5) of schedule A shows that two dona
tions in kind were received during the period 1 July
1954 to 30 June 1955.

(a) The donation from the Government of Egypt,
valued at $28,716, was diverted to the United Nations
Relief and Works Agency for Palestine Refugees in the

6

Near East to offset a contribution from the Government
of Mexico intended for UNRWA but shipped to Korea
for use in the Emergency Programme of Civilian Relief.

(b) In November 1951, the Italian Government sent
a field hospital unit to Korea under the auspices of the
Unified Command. The expenses of operating this hos
pital have been shown each year as a contribution in
kind. The operating expenses for the year ended 30 June
1955 amounted to $240,000. In December 1954, the unit
withdrew from Korea after three years' service, leaving
behind as a donation to the Republic of Korea one com
plete lOO-bed field hospital and essential materials, val
ued at $121,600. The contribution for this year, of
$361,600, reflects the operating expenses plus the capi
tal value of the hospital.

21. (a) Given below is a summary of the total con
tributions received in each financial year to date.

Expressed
in terms of
US dollars

7,225,796
11,493,158
51,824,236
33,196,630
34,731,045



KOREAN HWAN FINANCIAL POSITION

24. In the financial report for the year ended 30 June
1954, it was stat~d that the Agency, on 31 May 1954,
signed an agreement with the Government of the Repub~
lie of Korea whereby the following two accounts were
established: the UNKRA Counterpart Account; and the
UNKRA Aid Goods Collection Account. During the
year under review, further negotiations were held with
the Government of the Republic of Korea regarding the
procedures to be adopted for the use of the moneys de
posited in t.llese accounts. The discussions re'3ulted in the
Agent General signing with the Government of the
Republic of Korea, on 11 May 1955, a "Memorandum
of Understanding concerning procedures for the opera
tion of the UNKRA Counterpart Fund." On the basis
of these procedures withdrawals are now being made
from the C()unterpart Account for local currency costs
of Agency projects. The Government of the Repub!k of
Korea deposits in the Counterpart Account the hwan
equivalent of the dollar landed costs of goods and serv
ices provided to the Republic of Korea. As an offset to
the Counterpart Account a Government overdraft ac
count is created. The Collections Account is the depos
itary for moneys received from end users. In cases
where goods are delivered to ~orea for Governm~nt

capital construction,and no prIvate end-users are 111

volved, releases are made from the Counterpart Account
to the Government Department concerned in order that
the appropriate hwan equivalents may b~ ~redit~d to the
Collections Account. To meet local admImstrattve costs
the Agency withdraws from the Counterpart Account 5
per cent vf all moneys deposited by the Government. The
status of the accounts at 30 June 1955 was as below:

Expressed
in terms of
US dollars
909,825
20,602

936
33,416

------
TOTAL 964,779

Korea .
New York, United States of America .
London, United Kingdom .
Tokyo, Japan .

Expressed
in terms of
US dollars

Limited compensation approved for seven staff mem
bers of the Agency who were seconded to the
Korean Civil Assistance Command, in respect of
losses of personal effects as a result of fires in
their billets 3,373

Four payments amounting to $2,212 were effected
prior to 30 June 1955; the remaining three amounts are
now carried in the aCGounts as unliquidated obligations.
Of these, two have been paid at the date of preparing
this report and the final payment will be made in the near
future.

23. Inventory of supplies and equipment. In accord
ance with physical inventori~s taken as at 30 June 1955
the Agency had on hand equipment and supplies valued
at $965,675 (cost or estimated cost prices) ; the distribu
tion by location was as follows:

260,561

4,340,729

~,080,168

'<-~~l~t~n~_-"I-y;.:.:~;;':'-~::T"",,~,q;:-; ... ""----- ::i':U ',: ",5,'''' _. - <~••,; ~._,

column (4) shows the (b) The total amount received represents 65.29 per
butions in cash for the cent of the total pledged to date and 52.05 per cent of
55 were received. the $.266 million target authorized by the General

t<
~ plan of expenditure, Assembly. ..
port raw rubber to the 22. E:r gratia payme,!ts. As reqUI!ed by financIal reg-
1 The Government of ulation 10.3 the follow111g e:r gratza payments are re-
ble a supply of rubber ported.
.on was in fact received
~ady been budgeted for
the contribution was to
of other essential com
e of the goods received

Hwan Hwan

424,482,411

Expenditure
Approved transfers to Government Departments to finance UNKRA projects:

Released . . . . . . . . . . . . . . . . . . . . . . . . 357,432,000
Due to be released 4,444,822,000

4,802,254,000
Transfers to UNKRA to meet administrative expenditure:

Received by UNKRA 362,777,364
Due to be received by UNKRA 61,705,047

n from the Government
A but shipped to Korea
mme of Civilian Relief.

talian Government sent
der the auspices of the
s of operating this h05
ir as a contribution in
the year ended 30 June

)ecember 1954, the unit
e years' service, leaving
Iblic of Korea one com
essential materials, val
ltion for this year, of
expenses plus the capi-

(a) Counterpart Account
Income

Total deposits by the Government of the Republic of Korea ..
Amounts due to be deposited in respect of goods and services

provided to 30 June 1955 'but not billed to the Government
as at that date .

7,255,547,283

1,234,100,920

8,489,648,203

lmary of the total con
:ial year to date.

Expressed
in terms of
US dollars

7.225,796
......... 11,493,158
......... 51,824,236
. .. .. . .. . 33,196,630
.. .. .. .. . 34,731,045

TOTAL 138,470,865

Transfers to UNKRA to meet operational
expenditure for projects initiated prior to
signing of the over-all agreement on 31 May
1954 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,397,500,000

1,821,982,411

(b) Collections Account
Collections to date .
Less: Amounts to defray the Government overdraft created by deposits in

thft Counterpart Account .

6,624,236,411

1,865,411,792

2,805,372,410

2,117,709,364

687,663,046

I 7
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These accounts are maintained in the Bank of Korea
under the administrative supervision of the Ministry of
Fjnance of the Government of the Republic of Korea.
All transactions require the approval of the Agent Gen
eral as provided in the General Agreement of 31 May
1954 which governs the disposition of these accounts.

25. From the foregoing it will be seen that the sum of
hwan 1,821,982,411 has been transferred direct to, or is
due to be received by, the Agency to cover operational
and administrative expenses. This money is disbursed
in accorclcmce with the Agency's normal financial pro
cedure~ and the addenda A and B now provided show
the activity on these funds to date.

STATEMENT OF HWAN ASSETS, LIABILITIES AND NET
RESOURCES AS AT 30 JUNE 1955 (ADDENDUM A)

26. Assets. (a) The sum of hwan 312,914,826 repre
sents cash bahmce of h'ltJan 947,479 and hwan
311,967,3,d'7 deposited in the Agency's accounts with the
Bank of Korea.

(b) At the close of business on 30 June 1955, the
Agency had invoiced the Government of the Republic
of Korea for all deliveries of goods and services to
Korea to 30 April 1955. The balance of h'lvatt 61,705,047
covers 5 per cent of the deliveries made to Korea before
30 June 1955 and for which transfers had not been
made to the Agency's bank account. It will be noted
that this figure is 5 per cent of the amount due to he
deposited in the Counterpart Account (ltwan 1,234,
100,920) as reported in the table of paragraph 24 (a).

(c) Accotmts receivable, advances, deposits, etc.
More than 50 per cent of the total of Itwan 42,033,353
is in respect of advance payments for various projects.
These items will subsequently be transferred to expendi
ture on receipt of appropriate documentation. The re
mainder largely covers expenditures which will be
recoverable from the Counterpart Account.

27. Liabilities and ne.~ resources. (a) The unliquidated
obligations fall within the following categories:

Hwan
Operational projects ......•.......•..•. 101,039,885
Administrative expenditure ...•.....•..• 41,816,321

TOTAL 142,856,206

(b) Sundry credit balances. In conjunction with the
American Korean Foundation the Agency agreed to
construct a small hydroponic plant. By arrangement the
Agency met the dollar costs and the American Korean

8

Foundation the hwan costs. The present total of hwau
4,112,517 includes h'ltlan 1,013,635 received from the
American Korean Foundation but not disbursed on the
project as at 30 June 1955. A further h'ltlatJ 3 million
result from assay fees collected by the Mineral Assay
Laboratory in Taejon. These moneys will be offset
against future expenses of the laboratory. The remain
ing balance of approximately hwatJ 100,000 is in respect
of local salaries earned but not paid as at 30 June 1955.

(c) Under the agreement of 31 May 1954, the
Agency was due to receive from the Counterpart Ac
count hwan 1,397,500,000 for operational projects ini
tiated prior to the signing of the Agreement. At 30 June
1954, expenditure, via a bank overdraft, had been made
against this anticipated income and obligations had been
incurred, leaving to be committed the sum of hwan
732,715,095. The entire amount of hwan 1,397,500,000
was charged to expense in the year ended 30 June 1954
and the uncommitted portion was carried as a special
provision on the balance sheet. During the year further
obligations against these pt ojects amounted to hwan
575,411,273, thus reducing the provision to h'loon
157,303,822. Activity continues on the projects con
cerned and it is expected that this money will be fully
utilized during the current financial year.

(d) Net resources carried forward into the financial
year ending 30 June 1956 amount to hwatJ 112,380,678.
These funds are available entirely for administrative
purposes as all further funds required for Agency pro
jects will be withdrawn from the Counterpart Account.

STATEMENT OF HWAN INCOME AND NET RESOURCES
FOR THE PERIOD ENDED 30 JUNE 1955 (ADDENDUM B)
28. The amount carried on 1 July 1954 was hwan

96,705,802; sundry adjustments and savings raised this
figure by over hwan 1 million to hwan 97,994,187. In
come from the counterpart funds amounted to hwan
178,151,850. The sale of surplus material amounted to
hwan 6,061,610 and a few miscellaneous items (mainly
bank interest) raised the total income to hwan 184,246,
002. There was therefore available for administrative
purposes, a total of hwan 282,240,189; of this, hwan
169,859,511 was obligated, leaving a carry forward of
hwan 112,380,678.

29. The information provided in the hwan addenda
is separate and distinct from the figures shown on all
other financial statements.

(Signed) John B. COULTER
Agent General
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Statement V

Statement of B.Jsel8 and liabilities and net resources as at 30 June 1955

(Expressed in terms of US dollars)

ASSETS LIABILITIES AND NET RESOURCES

Current balances 2,341,594

Time deposits 14,253,174

Cash on haud, at banks and in transit
$ $

Unliquidated obligations, including
outstanding commitments

Year ended 30 June 1953 .
Year ended 30 June 1954 .
Year ended 30 June 1955 ..

$

6,266,311
27,OO7,3GI
9,926,119

$

On behalf of. the Board of Auditors,
(Signed) Watson SELLAR, Canada

AUDIT CERTIFICATE

The above statement of assets and liabilities and net resources has been ~....amined in accordance with provisions of the finan··
cial regulations. All information and explanations required were provided, and I certify, as a result of the audit, that the statement
is in accordance with the books of the Agency and is, in my opinion, correct.

. Approved
(Signed) John B. COULoTER

Agent General

697,568
160,665

20,465,101

55,185,351

33,862,017

630,758
66,810

44,099,737

10,237,720

~)pecial accounts:
Staff Provident Fund •.........
Staff Medical Service Plan ....•.

TOTAL

Deduct: Deposits with government
departments, government agen
cies and other suppliers against
orders placed .

Net resources (statement IV) .....

Sundry credit balances ......•.....

146,944

38,317,184

16,594,768

126,455

55,185,351.TOTAL

Investments (schedule B) .........

Interest accrued

Accounts receivable, advances, de-
posits, etc. ...............•......

Certified correct
(Signed) J. McLEAN
Comptroller

13
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Schedule A

Government pledges and contributions to 30 June 1955
(E:t:pressed in terms of us dollars)

Received

TOTAL 209,592,371

Prior to 1 July 1954

28,716

1 July 1954 ta 30 hme 1955

Federal Inter
Consolidated

Due 1 No
Due 1 Febr
Due 1 Febr
Due 1 Febr
Due 1 Febr

United State
Due 15 No

FederalHom
Consolidated

Due 17 Qc
Due 15 Fe

United State
Due 15 De
Due 15 De

The Thirteen
Consolidated

Due 3 Jan

Federal Land
Federal Far

Due 1 Feb
Due 1 Feb
Due 1 Feb
Due 1 Feb

453,375
3,000

250,000
570,445

10,000

385,280
200,000

644,281

1,159,998
69,597,385

73,273,764

Balance
olltstandillg

(7)
$

Total
received

(6)
$

500,000
3,616,446

400,000
49,934

7,413,021

289,555

28,716
500

40,000
142,857
12,063

2,500
143,706
33,600
50,000
15,000
50,000

1,052,632
557,900

1,725,323

465
10,000
20,000

322,237

26,840,002
92,902,615

100,000

136,318,60728,716

465

10,000
526,316
278,950

43,706

111 kind"
(5)
$

1,160,320
100,000

508,259

4,300,002
27,152,615

34,080,168

49,934

26,477

33,600

15,000

12,063

70,000

707,074

In killd"
(3)

500,000
2,456,126

300,000

6,904,762

289,555

500
40,000

142,857

2,500
100,000

50,000

111 cash
(2)
$

40,000
526,316
278,950

1,698,846

10,000
20,000

322,237

22,540,000
65,750,000

30,000

101,502,649

Amollllt
pledged

(1)
$

500,000
4,001,726

600,000
49,934

7,413,021
250,000
860,000
10,000
28,716

500
40,000

142,857
12,063
2,500

143,706
33,600
50,000
15,000
50,000

1,052,632
557,900

1,725,323
453,375

3,000
10,000
20,000

966,518

28,000,000
162,500,000

100,000

M ember States
Argentina .
Australia .....•.............
Belgium .
Burma .. , ..................•
Canada .
Chile ...........•...........
Denmark .
Dominican Republic .
Egypt .
El Salvador .
Ethiopia .
France .
Greece .
Honduras .
Indonesia .
Israel .
Lebanon ..............•.....
Liberia ...........•.........•
Ltoeembourg .
Netherlands .
New Zealand ..
Norway ., .
Pakistan .
Panama ...................••
Paraguay ...........•.......
Saudi Arabia .
Sweden ................•....
United Kingdom of Great Bri

tain and Northern Ireland ..
.United States of America ....•
Venezuela .

i~

GRAND TOTAL 212,064,915

Non-member States

Austria .....•...............
Cambodia .•.................
Italy ....................•...
Liechtenstein .
Monaco '" .
Switzerland .
The Vatican .
Viet-Nam .

TOTAL

179,474
1,000

2,014,933
465
858

255,814
10,000
10,00<:-

2,472,:i44

122,936 40,000

1,333,333

572
23,256

10,000

133,508 1,396,589

101,636,157 2,103,663
-------

16,538
1,000

465

232,558
10,000

260,561

34,340,729

361,600

361,600

390,316

179,474
1,000

1,694,933
465
572

255,814
10,000
10,000

2,152,258

138,470,865

320,000

286

320,286

73,594,050

United States
Due 15 Ma
Due 15 Au
Due 15 Au

United States
Certificates of

Due 15 D
Due 15 Au

• These contributions in kind have been made available to Unified Command for use in the Emergency Programme for Civilian
Relief in Korea. For further comments see financial report.

United States
Due 15 NC\

United States
Due 7 July
Due 11 Au
Due 11 Au
Due 11 Au
Due 29 Sep

14
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edule A
Investments as at 30 June 1955

(E.-rpressed iu terms of US dollars)

Illterest Cost N O1llitla! Vall4e
$ $ $ $

Balance United States Treasury Notes
lltstandillg Due 15 December 1955.............................. 1%% 200,250 200,000

(7) Due 15 December 1955.............................. 1%% 800,875 800,000
$

1,001,125 1,000,000
385,280

Federal Home Loan Bank200,000 Consolidated Notes
Due 17 Oclober 1955 ...•..•................•..•..... 2.05% 1,500,469 1,500,000

250,000
Due 15 February 1956............. or or ...... 57 57 57 •• 2.25% 1,000,313 1,000,000

570,445 2,500,782 2,500,000
10,000

United States Treasury Bonds
Due 15 November 1960.... 57 .... 57 or ... 57 57 57 .. 57 ••• 2}'8% 501,797 500,000

501,797 500,000

Federal Land Banks Consolidated
Federal Farm Loan Bonds

Due 1 February 1960................................ 2~% 275,344 275,000
Due 1 February 1960......•........ 57 ............... 2~% 5oo,~25 500,000
Due 1 February 1960..•....................••....... 2~% 300,375 300,000
Due 1 February 1960.......•...........•...••......• 2~% 1,500,937 1,500,000

2,577,281 2,575,000

The Thirteen Banks for Cooperatives

453,375
Consolidated Collateral Trust Debentures

3,000
Due 3 January 1956.... 57 .......... or •••••••••••••• 1.95% 500,279 500,000

500,279 500,000

644,281 Federal Intermediate Credit Banks
Consolidated Debentt'.res

1,159,998 Due 1 November 1956.............................. 2.05% 400,361 400,000
~,597,385 Due 1 February 1956......... or ............ or • or •••• 2.15% 400,274 400,000

Due 1 February 1956................... 57 ••••••••••• 2.15% 460,483 460,000
Due 1 February 1956..•.......•.•.•........••.•...•• 2.15% 140,098 140,000

1,273,764 Due 1 February 1956. 57 57 ........ or ...... or ......... 2.15% 195,072 195,000

--- 1,596,288 1,595,000

N omiua8 value Cost
$ $

United States Treasury Notes
320,000 Due 15 March 1956 ...........•.................... 1%% 8,000,000 8,000,000

Due 15 August 1956..................••............ 2% 2,200,000 2,200,000
286 Due 15 August 1956................................ 2% 800,000 800,000

11,000,000 11,000,000
United States of America

320,286
Certificates of Indebtedness

Due 15 December 1955..............•.............•. 1~% 1,000,000 998,594

,594,050
Due 15 August 1955................•............•.. 1%% 450,000 450,000

--- 1,450,000 1,448,594
United States Treasury Bonds

Civilian Due 15 Ncvember 1960...................... or •••••• 2%% 2,000,000 2,000,000

2,000,000 2,000,000
United States Treasury Bills

Due 7 July 1955.................................... 1,200,000 1,195,563
Due 11 August 1955 ................................ 1,000,000 996,450
Due 11 August 1955................................ 300,000 298,908
Due 11 August 1955 ................................ 200,000 199,272
Due 29 September 1955...... or ••• 57 ••••• ,. ..... 50 ••• 1,350,000 1,345,244

4,050,000 4,035,437
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Cost
$

993,049
296,625
98,588

738,047

$

1,000,000
300,000
100,000
750,000

Discounts Nominal value
$

General Motors Acceptance Corporation Notes
Due 5 July 1955.................................... 2~%
Due 26 August 1955................................ 1~%

Due 4 January 1956................................ 19li%
Due 7 February 1956......................... .•..... 2~'%

____...... ~__~~_""'¥";~"''''~.'''''..,...,.~~~=''''FfP;;;oc.··.~..'<i,;;;;;;=;::.".;.-:-.-~cc-;;·~·~:;ccco-·;:;-c·;c:~:c'"':"t""-;;::_;··:c_;;-·:_c_=;-;:::_c:c=. :.: :;=;:&-:-;--~ .•~_

$

TOTAL

Province of Ontario Bonds
Due 30 June 1962.................. .•......• 3~%

The Thirteen Banks for Cooperatives
Consolidated Collateral Trust Debentures

Due 1 February 1956 1.90%

2,126,309

246,719
98,599

246,015

591,333

99,011
148,500
148,031
147,609

543,151

991,153
247,167
494,944
148,500
493,438
394,769
147,609
491,972

3,409,552 ,

495,000
493,438
492,995
492,995
492,031
492,031
492,061
--

3,450,551

200,000

200,000

599,283

599,283

242,974

242,974

38,317,184

200,000

600,000

550,000

600,000

2,150,000

3,450,000

3,500,000

249,204

38,476,756

600,000

200,000

500,000
500,000
500,000
500,000
500,000
500,000
500,000

250,000
100,000
250,000

100,000
150,000
150,000
150,000

249,204

1,000,000
250,000
500,000
150,000
500,000
400,000
150,000
500,000

1~%
19li%
2~%

2%
2%
1~%
2~%

1~%
1~%
2%
2%
1~%

1~%

2~%

2~%

2%
1~%

1~%

19li%
2~%

2~%

2~%

Commercial Credit Company Notes
Due 28 October 1955...•..........•....•••.....•....
Due 9 November 1955..........•.......•......• 0 •••

Due 16 December 1955..................•.......••..
Due 7 February 1956.•.•.....................•.••...

Associates Investment Company Notes
Due 16 August 1955 .
Due 29 August 1955 .
Due 31 October 1955 ..
Due 9 November 1955 .
Due 2 December 1955 .
Due 16 December 1955 .
Due 7 February 1956.......................•.......
Due 26 March 1956 .

General Electric Credit Corporation Notes
Due 23 December 1955...............•..............
Due 30 December 1955 , .
Due 23 March 1956 .

Commercial Investment Trust Incorporated Notes
Due 9 November 1955 ..
Due 2 December 1955 .
Due 30 December 1955 .
Due 30 December 1955............................•.
Due 7 February 1956...........................•...
Due 6 March 1956......................••........•
Due 23 March 1956 .

Federal Intermediate Credit Banks
Consolidated Debentures

Due 1 November 1955.............................. 1.60%
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Addendum B

Statement of income, obligations incurred and net resources for the period ended 30 June 1955

(E:rpresscd it: hwan)

Net resources as at 30 June 1954 .

Add: Adjustment to previous year .
Savings affected in liquidating prior years obligations .

Transfers from the 'Counterpart Account in respect of local currency
administrative expenses

Amount received .
Due but not received .

Proceeds from sale of surplus .
Others .

•

Less: Obligations incurred during the period 1 July 1954 to 30 June 1955
Personnel and establishment costs .
Personnel for KCAC .

Net resources as at 30 June 1955 ..

18
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REPORT OF THE BOARD OF AUDITORS TO THE

GENERAL ASSEMBLY

116,416,528

1952-1953 .
1953-1954 .
1954-1955 ..........................•......

TOTAL 116,416,528

Total
$

57,858,951
36,386,071
5,338,394

16,494,323
338,789

Uquidated Unliquidated
$ $

51,796,837 6,062,114
16,154,075 20,231,996
4,027,090 1,311,304

Actual disbursements .
Recorded unliquidated obligations .
Provision for commitments under agreements

with the Government of the Republic of
Korea .

Free balance .

1952-1953 .
1953-1954 .
1954-1955 ..

TOTAL 71,978,002 27,605,414 99,583,416

Pla.1t of
expenditure

5. When the three plans of expenditure are sum
marized into a composite total, the current position is:

$
71,978,002
27,605,414

After making provision for the estimated cost of imple
menting decisions already taken under approved plans of
expenditure, there remain net resources of $20,465,101,
a considerable portion of which, it is anticipated, will
ultimately be expended on projec;.3 provided for in the
1954-1955 plan of expenditure and which, as of 30 June,
were under negotiations with the Korean authorities.

6. Commibments and obligations. Because plans of
expenditure continue indefinitely in effect, audit con
sideration was given to the current status of ::J1otments,
commitments and obligations, especially those that have
been recorded for rather long periods of time. It was
observed that administrative practice is to review from
time to time the state of all and to delete those which do
not appear to represent currently a commitment which is
to be implemented. As the reviews were conscientiously
performed, the financial statements are regarded as dis
closing re~listically the year-end position of each plan of
expenditure. On the other hand, a limited number of
unliquidated obligations appear to have been recorded
prematurely. Using the two major amounts to illustrate,
there is an obligation of $325,000 for the purchase of
fishing nets although no procurement action was taken
in the financial year. Another amounts to $590,000 for
textile machinery, but by the year-end action had only
reached the point of deciding to negotiate with certain
suppliers.

7. Inventories of equipment and supplies. The physi
cal inventories taken by the Agency value equipment and

The purpose of allotments is to make certain that out
of moneys in hand sums are reserved to discharge com
pletely all financial obligations consequent to the imple
mentation of policy decisions. As soon as a legal liability
is accepted, a formal obligation is recorded in the
accounts, and the total of contractual and other obliga
tions actually incurred as at 30 June 1955 was:

Obligations

1. The Agent General of the United Nations Korean
Reconstruction Agency presented to the Board of Audi
tors the following statements for certification:
Statement 1. 1954-1955 plan of expenditure, obligations

incurred and unobligated balances;
Statement n. 1953-1954 plan of expenditure, obliga

tions incurred and unobligated balances;
Statement Ill. 1952-1953 plan of expenditure, obliga

tions incurred and unobligated balances;
Statement IV. Income, obligations incurred and net re-

sources; and
Statement V. Assets and liabilities and net resources;
together with supporting schedules and addenda. Exam
inations were made of accounts and records at the
Agency's offices in Korea to the extent deemed necessary
to permit certification of the statements.

2. Resolution 410 (V) of the General Assembly
established an Advisory Committee of five Member
States to advise the Agent General with regard to major
financial, procurement, distribution and other economic
problems pertaining to planning and operations. The
Committee consists of representatives of Canada, India,
the United Kingdom of Great Britain and Northern Ire
land, the United States of America and Uruguay. The
financial regulations of the Agency provide that upon
the Advisory Committee approving a plan of expendi
ture, obligations may be incurred "to the extent that
contributions are actually received or may be anticipated,
in the recorded judgment of the Committee, as the result
of declarations made to the Agent General by contribu
tors, as well as to the extent that other funds are actually
available". Plans of expenditures for each of the past
three years were approved and all are still in application
because the regulations stipulate that once moneys are
reserved to liquidate commitments, the amount shall con
tinue to be earmarked until the liability is discharged.

3. Schedule "A" to the financial statements for 1954
1955 lists $212,064,915 as the total of the pledges given
since the Agency was created and $138,470,865 had been
received up to 30 June 1955. Of this total, $2,493,979
was contributed in kind, the supplies being transferred
to the Unified Command for use in the emergency pro
gramme for civilian relief, therefore that portion never
became available for Agency activities.

4. Allotments of funds in the three-year period have
totalled $116,416,528:

Plan of
e:rpenditure

$
58,063,148
44,260,150
14,093,230

i I
-~ .

I
L
1":, .
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supplies as at 30 June 1955 at $964,779. The major part
is, of course, in Korea. The largest write-off in the )'ear
was the $163,97510ss suffered by a warehouse in Pusan
being destroyed by fire in November 1954.

8. H'Zvan accoullts. In the last a11dit report, reference
was made to the fact that Korean authorities were in
arrears in placing credits to the special h'ZtJan accounts
in the Bank of Kr..l'fta. That situation no longer existed
as at 30 June 1955. 'l'hroughout the year, the rate of
h'ZtJan 180 to the US aollar continued to be applied in
calculating the value of goods delivered and technical
assistance rendered. Unti118 January 1955 the same rate
was used for the UNKRA Aid Goods Collection Ac
count, but~ince then the rate has beiln h'ZtlQ1J 350 to the
doUar. The state of hwml resources is given in addenda
"AJJ and "B" to the accounts presented by the Agent
General.

9. The Audit. Because of the location of the accounts
and the fact that the financial year of the Agency ends
on 30 June, the Board of Auditors allocated the audit
of UNKRA accounts to the Canadian member of the
Board. This decision was reported to the Advisory Com
mittee on Administrative and Budgetdry Questions as
is required by United Nations financial regulation 12.3,
and the Advisor)' Committee gave its concurrence. Con
sequently, this report is signed only by the Canadian
member of the Board of Auditors.

10. Examinations of vouchers and records in Korea
were made by officers of the Canadian Audit Office, and
the co-operation of the Comptroller and his staff, in

20

particular. and of other officers of the Agent General
made it possible to complete the work during the month
of September. The scope of examinations, of course,
went far beyond a review of transactions related to the
19?4-1955 pt~n of expen,diture because, as already
pOlI~ted out, thOse of prevlOus years were also active.
To tllustrate, the 1954-1955 statement records the total
of obligations liquidated as being $4,027,000, but an
a?dition~l $~9A~0,OOO was paid out in the year in set
thng obltgabons lllcurred under the plans of expendit4:e
for the two preceding years. This is mentioned because
the.audit performed is to be regarded as a progressive
reVlew of the state of the plans of expenditure. Until a
final statement is presented for any plan, all transactions
are deemed to continued under audit review, particularly
accountable advance3, an instance being the $308,012
outstanding as an ad.vance to a United States corporation
for the construction of a flat glass plant in Korea.

11. Memoramfm1J to the Advisory Committee. In
accordance with established practice, a memorandum is
being addressed to the ,Advisory Committee on Adminis
trative and Budgetary Questions. It treats with a few
matters relating to the routine of administration.

(Signed) Watson SELLAR,
Ca.nada,

Otl behalf of the Board of Auditors

27 September 1955.
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PERU
Librerla Internacional del Peru, S.A., Lima and
Arequipa.
PHILIPPINES
Alemar's Book Store, 749 Rizal' Avenue,
Manila.
PORTUGAL
Livraria Rodriguel" J86 Rua Aurea, Lisboa.
SINGAPORE
The City Baok Stare, Ltd., Winchester House,
Collyer Quay.
SPAIN (see below)
SWEDEN
C. E. Fritze's Kungl. Hovbokhandel A·B, Fred..
gatan 2, Stockholm.
SWITZERLAr,:~

Libroirie Payot S.A., Lausanne, Geneve.
Hans RCiunhardt, Kirchgasse 17, Zurich 1.
SYRIA
Librairie Universelle, Damas.
THAILAND
Pramuan Mit Ltd., 55 Chakrawat Raad, Wat
Tuk, Bangkok.
TURKEY
Librairie Hachette, 469 Istiklal Caddeli, Beyoglu,
Istanbul.
UNION OF SOUTH AFRICA
Van Schaik's Bookstore (Pty.), Ltd., BoX' 72~, .
Pretoria.
UNITED KINGDOM
H. M. Stationery Office, P.O. Bax 569, Londan,
S.E. 1 (and at H.M.S.O. Shops).
UNITED STATES OF AMERICA
Int'l Documents Service, Columbia University
·Prel'S, ·2960 Br;)auway, New Yark 27, N. Y.
URUGUAY
Representacion de Editoriales, I'ro'. H. D'Elia,
Av. 18 de Julio 133, Montevideo.
VENEZUELA
~ibreria del Este, Edificio Galip6n, Ave. F.
Miranda No. 52, Caracas.
VIET·NAM
Papeterie·Librairie Nouvelle ~Ibert Portail,
Soite postale 283, Saigon.
YUGOSLAVIA
Drzavno Preduzece, Jugaslavenska Knjiga,
Terazije 27·11, Beagrad.

United Nations publications can also be ob
tained from the follawing firms:
AUSTRIA
S. Wiillerstorff, Waagplatz, 4, Salzburg.

·Gerold & Co., Graben 31, Wien 1.
GERMANY
flwert & Meurer, Hauptstrasse 101, Berlin
Schoneberg.
W. E. Saarbach, Gereonstrasse 25·29, Koln
(22c).
Alex. Horn, Spiegelgasse 9, Wiesbaden.
JAPAN
Maruzen Company, Ltd., 6 Tori·Nichome,
Nihonbashi, Tokyo.
SPAIN
Libreria Bosch, 11 Ronda Universldad, Barce
lona.

Price: $D.S. 0.20; 1/6 stg.; Sw. £r. 0.25
(or equivalent in other currencies)

GREECE
"Eleftheroudakls," Place de la Conltltutlon,
Athenes.
GUATEMAU
Goubaud & Cia. ltda., Sa. Avenlda sur 28,
Guatemala.
HAITI
Librairie "A la Caravene," Boite postale 111.8,
Port-au·Princll.
HONDURAS
Libreria Panamericana, Tegucigalpl!.
HONG KONG
The Swindon Book Co., 25 Nathan Road,
Kowloon.
ICELAND
Bllkaverzlun Sigfusar Eymondssonar H. F.,
Austurstraeti 18, Reykjavik.
INDIA
Oxford Book & Stationery Co., Scindia House,
New Delhi, and 17 Park Street, Calcutta.
P. Varadachary & Co., 8 Linghi Chetty St.,
Madras 1.
INDONESIA
Pembangunal'l, Ltd., Gunung Sahari &4,
Djakarta.
IRAN
Ketab..Khaneh Da~esh, 293 Saadi Avenue,
Tehran.
IRAQ
Mackenzie's Bookshop, Baghdad.
ISRAEL
Slumstein's Bookstares Ltd., 35 Allenby road,
Tel·Aviv.
ITALY
Librerla Cammissianaria Sansoni, Via Gina
Capponi 26, Firenze.·
JAPAN (see below)
LEBANON
Librairie Universelle, Beyrouth.
LIBERIA
J. Momolu Kamara, Monrovia.
A1bert Gemayel, M.,nrovia.
LUXEMBOURG
Librairie J. Schu'mmer, Luxembourg.
MEXICO
Editorial Hermes S.A., IgnQC:o Mariseal 41,
Mexico, D.F.
NETHERLANDS
N.V. Martinus Nijhoff, Lange Voorhout 9,
's·Gravenhage.
NEW ZEALAND
United Nations Association of New Zealand,
C.P.O. 1011, Wellington.
NORWAY
Johon Grunclt Tanum Forlag, Kr. Auguslsgt.
7A,Os10.
PAKISTAN
Thomas & Thomas, Fort Mansion. Frere Road,
Karachi, 3.
Publishers United Ltd., 176 Anarkaii, Lohore.
The Pakiston Cooperative Soak Society, Chitta·
gong and Dacca (East Pakistan).
PANAMA
Jose Menendez, Plaza de Arango, Panama.
PARAGUAY
Moreno Hermanos, Asuncion.

SALES AGENTS FOR UNITEb NATIONS PUBLICATIONS

Printed in D.S.A.

Orders and inquiries from countries where soles agents have not yet been appointed may be sent to: Soles and Circulation Section, I.!ni~ed Nations,
New Yarlc, U.S.A.; or Sales Section, United Nations Office, Palais des Nations, Geneva, Switzerland.

ARGENTINA
Editorial Sudamerlcana S.A., Alslna 500,
Buenas Aires.
AUSTRALIA
H. A. Gaddard, 255a GeargeSt., Sydney, and
90 Queen St., Melbourne.
Melbourne University Press, Carlton 1'1.3,
Victoria.
AUSTRIA (see below)
BELGIUM
Agence et Messagerles de la Presse S.A.,
14·22 rue du Persil, Bruxelles.
W. H. Smith & Son, 71·75, boulevard Adolph..
Max, Bruxelles.
BOLIVIA
Librerla Seleccianes, Casllla 972, La Paz.
BRAZIL
Livraria Agir, Rio de Janeiro, Sao Paulo and
Belo Horizonte.
CANADA
Ryerson Press, 299 Queen St. West, Toronto.
Periodica, Inc., 5112 Ave;. Papineau, Montreal.
CEYLON
Lake HCluse Boo!..shop, the Associated News
papers ,,,f Ceylon Bd., P.O. Box 244, Colombo.
CHILE
L!hr~ria Iven~, Moneda 822, Santiago.
Editorial del Padfico, Ahumado 57, Santiago.
CHINA
The World Book Co. Ltd., 99 Chung King
Road, 1st Section, Taipeh, Taiwan.
The Commercial Press Ltd., 170 Liu Li Chang,
Peking.
COLOMBIA
Libreria America, Medellin.
Libreria Nacional Llda., Barranquilla.
Libreria Buchholz Galeria, Av. Jimenez de
Quesada 8·40, Bogot6.
COSTA RiCA
Trejos Hermanos, Apartado 1313, San Jose.
CUBA
La Casa Belga, O'Reilly 455, La Habana.
CZECHOSLOVAKIA
Ceskoslovensky Spisovatel, N6rodni Trlda 9,
Praha 1.
DENMARK
finar Munksgaard, Ltd., Nllrregade 6, K.ben·
havn, 1<••
DOMINICAN REPUBLIC
Libreria Dominicana, Mercedes 49, Ciudad
Trujillo.
ECUADOR
Libreria Cientlfiea, Guayaquil and Quito.
EGYPT
Librairie "La Renaissance d'Egypte," 9 Sh.
Adly Pasha, Cairo.
EL SALVADOR
Manuel Navas y Cia., la. Avenida sur 37, San
Salvador.
FINLAND
Akateeminen Kirjakauppa, 2 Keskuskatu, Hel·
sinki.
FRANCE
Editions A. Pedone, 13, rue Soufflot, Paris V.
GERMANY (see below)
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