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LETTER OF TRANSMITTAL

2k June 1977

Sir,

I have the honour to transmit to you the financial statements of the United
Nations Children's Fund with respect to the financial year ended 31 December 1976,
and the Greeting Card Operation for the campaign year ended 30 April 1976. These
statements have been examined and include the audit opinion of the Board of
Auditors.

In addition to the above, I have the honour to present the report of the
Board of Auditors with respect to the above accounts.

Accept, Sir, the assurances of my highest consideration.
(Signed) J. J. MACDONELL

Chairman, United Nations
Board of Auditors

The President of the General Assembly
of the United Nations
New York, N.Y.
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PART ONL

UNITED IATIONS CEILDREN'S FUND



I. FINANCIAL REPCRT FOR THE YEAR ENDED 31 DECEMEER 1976

1. Revenue received during 1976 amounted to $135 million. This was 5 per cent
below the comparable figure for 1975. There was an increase of $11 million in
contributions for general resources. At the same time there was a decrease of
$18 million in contributioas and funds-in-trust received for specific purposes.
The decrease mainly reflected the fact that especially large amounts had been
received in 1975 for relief assistance in the Indo-China Peninsula.

2. Expenditures in fulfilment of cormitments approved by the Executive Board were
$113 million in 1976, or $7 million less than in 1975, a decrease mainly due to the
revision of a number of projects during the year, because of changed circumstances
in developing countries or for technical reasons. In addition, contributions in
kind not reflected in the accounts of UNICEF were delivered to projects during 1976
to the value of $29 million, an increase of $9 million.

3. The financial report for 1976 is presented in essentially the same format as
for the two previous years. The accounts, which are based on the accruasl system,
consist of 7 statements and 12 schedules. Statements comprise the basic accounting
for income and expenditure, assets and liabilities, funds-in-trust, and the
financial process of fulfilling the commitments of UNICEF approved by the Executive
Board for project assistance and the budgets for programme support and
administrative services. There are 13 notes to these statements explaining various
items in the accounts and two changes in accounting practice that went into effect
in 1976. The schedules provide additional details and breakdowns, and the tables
in the appendix provide further information and analysis. Comparisons with the
previous year are given in the statements, schedules and tables.

Income and funds-in-trust

., During 1976, the amount recorded as UNICEF income amounted to $123 million.
Contributions from Governments were $92 million and from non-govermmental sources,
$13 million. Income from the sale of greeting cards amounted to $6 million and
from miscellaneous sources, $12 million (statement I).

® .
5. Funds-in-trust to meet Board commitments were received for a further amount of
$12 million, comprising approximately $6 million from Governments and $6 million
from other United Nations organizations. Income and funds-in-trust available for
meeting Board commitments thus totalled $135 million, of which $106 million was for
general resources and $29 million for specific purposes. This compared with

$9b4 million for general resources and $47 million for specific purposes in 1975.
Additional funds amounting to $12 million were received substantially for
reimbursable procurement, on behalf of Governments and United Nations organizations,
of supplies for projects benefiting children (statement III and table 1).

Exvenditure of income and funds-in-trust

6. As in previous years, the expenditures of UNICEF are accounted for by source
of funds. In 1976, expenditure financed from income amounted to $102 million, of
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which assistance expenditure was $90 million. These expenditures comprised

$52 million for supplies and equivment, $19 million for non-supply assistance,
such as training grants, project personnel and lockl costs, end $19 million

budret costs (gross) for prozrarme support. Administrative costs during 1976 were
$12 million (gross), (statement I)s The net costs vere 515 million for rrogramme
support and $10 million for administrative services (table 4).

7. In addition to the above expenditure met out of income UNICEF spent

$11 million from funds-in-trust for cormitments approved by the Executive Board
for co-operation in country projects, meking a total expenditure from incone and
funds-in-trust against Board commitments of $113 million (statements III and IV).

8. This assistance went to »rojects in 113 countries. Most of the projects were
in one or more of the followinz fields: improvement of child health services,
village water supply, child nutrition, education (formal and non-formal), child
welfare services and emergency relief.

9. TIxpenditure from income and funds-in-trust in 1976 was $7 million less than
in 1975. Among the reasons were revision of projects to take account of changes
in country situations, whether favourable (for example, better crop and food
situation, making it possible to cease relief assistance) or unfavourable (for
example, continuing financial difficulties obligzing some countries to postpone
longer-term projects). By the last quarter of 1976 many of these revisions had
been made, with effects that will be reflected in the expenditure of 1977. At the
end of the year the value of committed supplies and other assistance, called
forwvard by field offices but not yet spent, was $24 million higher than at the end
of 1875,

10. In addition to this assistance, during 1976 contributions in kind (mainly
children's foods), valued by denors at $29 million, were delivered to projects
through UNICEF. These deliveries, amounting to some $9 million more than in 1975,
are not reflected in the financial accounts of UNICEF, though handled through the
administrative and vrogramme support costs of the organization.

11. For reimbursable procurement for United Nations agencies, Governments and

others, there was a further expenditure of $10 million (statement III), so that
the total of funds expended was $123 million.

Comr+tments, assets and liabilities

12. Assets, liabilities and commitements of UNICEF at the end of 1976 are shown
in statement II. According to procedures established by the Executive Board,
commitments enter into effect when the Board approves them at its annual session,
or by mail poll, and between sessions when funds are received as contributions for
specific purposes of funds-in-trust, to finance projects that have been approved
in advance by the Board through its noting procedure, or for emergency relief.

13. At the beginning of 1976, there was a balance of unspent commitments carried
forward from previous years totalling $265 million. At the 1976 Board session,
new commitments were approved for a total amount of $91 million. In addition,
commitments came into effect between the Board sessions up to 31 December 1976 for
a further amount of $36 million. After deduction of savinzs and adjustments
amounting to 83 million, the total ariount of unfulfilled cormitments wss thus

$389 million.

-3~



1. In the course of 1976, commitrents were fulfilled by expenditure from income
and funds-in-trust to the extent of 113 million and the balance of unspent
commitments at the end of 1676 was 3276 million (statenment IV). These comuitnents
had been aprroved for lonsg-term projects for a period of several years, to be
finsnced from future resources, and they are exmected to be called forqgrd during
the years 1977-198C.

15, At the end of 1976, short-term holdings which UNICEF requires for its
operational capital totalled $110 million, comprising $1h million in cash, transit
and current bank accounts, and $96 million in short-ter: bank deposits

(statement II). These amounts include $11 million in currencies not fully
transferable by UIIICEF, much of which is committed for purchases und office use,
es well as $21 million ia umspent balances of funds siven in trust to UNICT

(note T and statement III). The transferable cash and deposits belonging to
UNICEF emounted to $78 million. As compared to the financial plan of UNICEF
approved by the Board each year, the holdings were in excess of the guidelines sct,
namely, that they should be anproximately half of the expenditure foreseen frou
regular income for the following year. It was not expected that these guidelines
could be met each 31 December, because the programaing cycle in countries, and
therefore also in UNICEF, does not correspond to calendar years, but extends over
considerably lonper periods. As mentioned above, the later months of 1976 showed
a higher level of assistance called forward from the field. Another indication is
the level of outstanding contractual obligations, which at 31 December were

©T million higher than in 1975. As higher levels of call-forwards and purchases
are translated into expenditure, short-term holdings will be reduced.

16. The Executive Director's general progress report for 1976 (E/ICEF/648) and
the "UNICEF 1977 report " may be referred to for an account of the content of the
work of which this report gives the financial reflection.

(Siened) Henry R. LABOUISSE
Executive Director



II. AUDIT QOFINIOCH

e hinve examined the lollowing anpenced financisl statements, numvered I
to VII, properly identified, and relevint schedules of the United Nations
Children's Fund for the vear ended 31 December 1976. OCur examination included a
~enercl review of the accounting procedures snd such tests of the accounting
records and other suvporting evidence os we considered necessary in the
circumstances. As a result of our examination, we are of the opinion thet the
finoncial statenents nroperly reflect the recorded financial transactions for the
year, which transactions were in accordance with the Financial Regulations and
legislative authority and present fairly the financial position as at
31 December 1976.

(Sirned) J. J. MACDOHELL
Auditor General of Canada

(Signed) A. MARTINEZ ZULETA
Controller General of Colombia

(Sirned) A. OSEI
. Auditor General of Ghana

24k June 1977



III. FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMEER 1976

STATRMENT I
ve 8 \ ) come _and L e ded b1
1976 1975 (Ia:::::)
$ $ s $ $
Ingome
Contributions from Governments 92 21h %05.82 9k 894 993.91 (2 680 588.09)
Coutributions from '
non-governmental sources 12 70 091.63 13 305 652.01 (835 560.38)
Greeting card sad related '
operations 6 475 301.52 8 757 467.86 (2 282 166.34)
Other income 11 87h 532.T1 8 37h 113.42 3 500 419.29
Total ipcome 123 03k 331.68 125 332 227.20 (2 297 895.52)
Expepditure
Supplies and equipment,
including freight 52 239 505.17 62 T4 282.T6 (10 505 T77.59)
Non-supply assistance
Training grants 6 932 362.14 6 2kh 660,31 687 701.83
Project personnel 1 623 979.34 1 928 96k.30 ( 30k 984.96)
Other services 20 k16 k6h.14 9 T84 ¥19.T1 632 Obb.43
‘.’.“,‘.’i‘;‘ suppore 18 898 TT1.95 15 59% T29.11 3 30L 0b2.8
Total ssaistence 90 111 082.Th 96 298 056.19 {6 186 973.45)
Adninistrative services 11 723 h32.k2 9 248 609.25 2 kTh 823.17

Total ture

Excesz of income over expenditure

101 83k 515.16
21 199 816.52

105 5k6 665.uk

(3 112 150.28)

19 785 561.T6
e

1 Mk 254.76

Statements III to VII and notes 1 to 13 form an integral part of this statement and should be read in conjunction

therevith.

CERTIFIED CORRECT

(Signed) Sven P. BLACKBERG

Comptroller

b

APPROVED

-

(8igned) Henry R. LABOUISSE
Executive Director



STATEMENT II

Comparative statement of assets, liabilities and the financial position as at 31 December 1976

Increase
1976 1975 (decrease)
$ $ $ $ $
Assets
Cash on hand, in transit and in
current bank accounts 1k 208 636.40 1h 130 Lkk.34 T8 192.06

Short-term investments

Contributions receivable from

Governments

Deposits with governmental
agencies and suppliers

* Accounts receivable, advances
and deposits

Supplies in warehouse and
in transit:

URICEF stockpile
UNFPA stockpile

Greeting card and related
operations:

Production and
distribution equipment

Inventory
“Advances

Buildings

Liabilities
Government contributions for
following year received in
advance

Greeting card and related
operations deferred income

Accounts paysble and other
unliquidated obligations

UNFPA stockpile in UNICEF
warehouse

Trust funds, Governments
and others

Maurice Pate Memorial Fund

Reserve for insurance

Excess of assets over current
liabilities

95 69k 936.85
6 931 221.39
917 kk9.25

11 726 390.23

16 TLO T65.27
1 649 89k.68

66 564,11
T 275 106.67
% 111 092.k1

99 185.50

105 862.06
L LB1 145,97
7 116 765.87
1 649 89L.68

21 30k 829.4k5
34 176.72
200 000.00

159 421 242,76

34 892 6TL.T5

124 528 568.01

]

69 T38 793.17

7 92k TAT.11

556 502.68

11 256 818.02

16 820 22k.82
2 8ko 5ko0.92

25 000.30
5 567 801.83
3 660 L2kL.92

20 951.57

1 908 666.37

6 Loo 893.38

2 840 5%0.92

AT 7713 579.35
47 885.03
200 000.00

132 521 268.11

29 192 516.62

25 956 143.68
(993 L95.72)
360 9%6.5T

469 572.21

(19 459.55)
(1 190 646.24)

L1 563.81
1 707 30k4.84
450 667.49

99 185.50

26 899 9Tk.65

84 910.49
2 572 479.60
715 872.49
(1 190 6L6.2k)

3 531 250.10
(13 T08.31)

5 700 158.13

103 328 751.k9

21 199 816.52




STATEMENT II (continued)

Commitments approved by the
Executive Board to be fulfilled

Less:

Excess of assets over liabilities

Balance of commitments to be
financed from future resources

Increase
1976 1975 {decrease)
$ $ $

276 036 551.23

12h 528 568.01

—————

151 507 983.22

265 38T 99k.62

103 328 751.k9

10 648 556.61

21 199 816.52

162 059 243.13

(10 551 259.91)

Statemenés III to VII and notes 1 to 13 form an integral part of this statement and should be read in conjunction

therevith.

CERTIFIED CORRECT APPROVED

(Signed) Henry R. LABOUISSE

(Signed) Sven P. BLACKBERG
Executive Director .

Comptroller

-8~



STATEMENT III

Funds-in-trust as at 31 Decerber 1976
(Summary of schedules 10, 11 and 12)

Related to Related to
Executive Board reimbursable
commitments procurement Others Total
$ $ $ $
Balance as at
1 January 1976 11 072 707.62 6 200 702.08 500 169.65 1T TT3 579.35

Funds received

Advances
Funds available

Expenditure
Funds returned

Funds transferred

Balance as at
31 December 1976

11 824 390.Tk

332 251.48
23 229 349.8k4

11 088 309.77

4o 457.31

10 k92 671.21

220 857.12
16 91k 230.k1

8 721 143.92
80 884.95

12 100 582.76

8 112 201.5k4

1 626 008.63
31061.28

23 543 070.58

556 299.88 -

2 129 369.56
885 101.21

152 223.20

1 092 045.15

42 272 949.81
20 694 554.90
80 88h.95
192 680.51

21 304 829.45




STATEMERT IV

Commitments i 6 with comparative figures for 1975
- 1§m of statements I and VI)

Increase

1976 _1975 (decrease)
$ $ $
Unspent bal e o
as at 1 January
To be financed: a/ ‘
From income 2ho 603 h5§}9h 208 091 359.76 32 512 100.18
From funds-in-trust ! 24 784 L .68 _2;81__9_2_2_'{_'{_&]; 408 hh2.
. 265 387 99k.62 236 284 337.37 29 103 657.25
A ved Executive . ion
To be financed: a/
From income 90 T94 600.00 112 242 600.00 (21 448 000.00)
From funds-in-trust
Made between Executive Board sessions
To be financed:
From income 27 223 608.48 29 392 210.k0 (2 168 601.92)
-From funds-in-trust 8 935 031.00 15 416 854.00 (6 481 823.00)
Agustn{ents to commitments
To be financed:
From income (3 487 586.88) (3 576 04k4.T78) 88 457.90
From funds-in-trust 105 728.94 (k 216 299.88) 4 322 028.82
388 959 376.16 385 543 657.11 3 415 T19.05
Expenditure
Financed: ‘
From income 101 834 515.16 105 5h6 665.4h (3 T12 150.28)
From funds-in-trust : : 11 088 309.77 _1h 608 997.05 1;1230_6_&1_2_8)_
Unspent balance of ¢ |
as at 31 December
To be financed: _ .
From income 253 299 566.38 240 603 459.9h 12 696 106.4%4
From funds-in-trust } 22 736 984.85 2L 784 534.68 2 047 _Sko.8

276 036 551.23 265 387 99h.62 10 648 556.61
Less: .
Excess of assets over lisbiljties 12k 528 568.01 103 328 751.k 21 199 816.52

Balance of commitments to be’ .
financed from future resources 151 507 983.22 162 059 243.13 (10 551 259.91)

a/ According to source of financing at the time.

«~10-



STATEMENT V

Programme assistance

Statement of commitments, expenditures and unspent balances of comnitments to be financed fyrom income
Summary of 1976 transactions

Comnitaents Exenditures
Ungpent Approved st Nade Unspent
balances of Executive betwesn Mjustaents  Savings Supplies Kon= Salances of
Ares aad country comitments BSoard Soard lapd and . aad spply commitments
assistance 1 January session sessions transfers _ deficits Total iowent assistance Total 3} Decester
—_— [ s $ s s ¢ s 5 8 %
Atrica
1783 715,34 1 783 71534 219 93238 13 57,88 23347973 1 5% 235.60
Angola A78 2%.06 1 %00 000,00 1 613 %8.00 3 %1 820,06 1 109 A70.08 86 277.67 1195 767.75 2 36 0%.31
Benin 177 1%6.53 8 000.00 %76 616.00 1M 7.9 109 197.2 XS 6437 b BL.D 757 S10.9%
Botswens A28 208.66 An M8.66 153 433.38 % 119.40 189 552.68 2m 835.98
" Berwndi 660 761.54 480 000,00 430 000.00 1 610 761,54 218 SI1.Z7 175 0.0 3362167 1 A7 1%.87
Cape Verde 28 79.42 70 000.00 ) 08 730.66 206 225,55 2% 225,55 64 533.11
Ceatral Africas
Brpire A% 6%.37  T0000.00 50 125.00 1 26 74,37 183 092,11 155 533,00 296 620.15 1 018 16422
Chad 6 A2 842 000,00 3%0 000,00 1% .3 86 663.81 211 %200 500 30.81 1028 1.5
Comaros 12 %1.16 90 000,00 355 984,00 ° A28 345,16 52 832.63 35 806,77 88 719.0 369 625.7%6
Congo 67 012,73 73 000,00 142 012.73 » .22 6 75.% W 599.68 97 A13.05
Semtorial Gaines 18 12.68 18 112.68 6 72.52 6 732,52 11 200.16
Ethiopia A 220 795,96 5100 000,00 1 A85 605.00 10 610 M0G.96 1 260 J/2.3B 1 iS4 8575 2715 14733 8 095 293.63
Gabon 143 784.9 183 784.9 0 M35 6,96 40 853,31 102 926.38
Gambis 0 7274 3% 000,00 A0 720 20 68s.08 0 123,95 60 812.03 %9 915.71
Ghesa 263 060,% 150 000,00 203 060.% 272 802,13 91 696,91 %4 49,00 148 %1.55
" Gines (22 196,72) 1 %00 000,00 3 478 203. 3 202 013.%2 242 01%.52 1 2% 789.7%6
Guines-Bisssn A% 59,36 403 716,00 8% 253 25 959046 17 801.68 23 W2.1h 82 873.20
Ivory Coast (1% 052,27) 478 000.00 N9 947.73 193 979.43 3216882 26 18.2 93 799.46
Kenys 649 104, % 753 000.00 1 02 1% 251 654,81 125 925.88 338 560.60 1 043 4387
Lesatin 169 706.73 169 706,73 68 748,10 10 169.9% 78 915.0 90 791.89
Liberia M 95.87 26 000,00 7 9547 118 960,45 109 991 28 960.% 88 955.91
Nedagascar 781 0013 %08 000,00 (168 611.00) 920 429.135 95 660.62 Q ML 557 .M %3 3%6.72
Nalawi 76 B7.01 813 000,00 120 000.00 . 1 0% 2.0 23 19180 19 829.08 04 960,84 758 326,17
sali (61 €9.97) 80 000.00 18 000,00 S50 000.00 786 340,07 119 772,61 199 %6.05 319 028.66 67 201.48
Nauritania 98 229.95 %0 000,00 148 279,95 64 941,06 99 012,66 123 95412 24 325.8%
Neuritics 1% 602.19 1% 602.19 2 1. 72 2 01,72 134 200,47
Moreceo 2 %0 535.63 52 000.00 2 M2 535.63 23 21.73 78 M8.55 663 570.23 1778 965.35
Sosanbiqoe 1 29 8.0 873 024,00 2172 8510 M9 M6.77 TV &322 777 30.8 1 35 %0.95
Niger 186 M2.0% 93 000,00 198 778.00 910 000,00 1 M8 220.04 376 068.08 63 321,71 M0 190,19 948 029.85
Nigeria 2 887 M6 (47 %0.00) 280 9M.66 1162809.05 28 18l 1 SS1O7.S1 1 28 87815
Twands - 795 32.9% %60 000.00 %08 A31.00 1 653 7994 36 710,08 168 141,00 %06 855.08 1 156 903.86
Se0 Tome ard
Principe (s m1.5) 95 000.00 %0 000,00 1% 20,8 7 909.2 29.35 » 2.5 98 0%9.92
Senegal %8 013.80 73 000.00 401 023.80 133 21.05 62%.10 1% &17.28 %1 %6.65
Seychelles 2 632.80 20 532.80 a M2 1 965.7% 23 19%6.98 2 A35.83
Sierrs Lecas N2 255.09 n2 255.09 122 295.22 17 968.38 190 7460 121 490.%9
Somalis 1 AS2 660.66 1 100 000.00 %45 672.00 (69) 3 098 .77 SR2A.2% X022, 772 MNE5 2 35 67.32
Svaziland 132 100,53 220 000.00 52 100,53 8 757.% 19 As.M 7 Z2.97 73 8%
Togn (66 029,77) 343 000.00 - 28 910.73 93 199.32 ME812 129 8334 19 07%6.7
misia 735 316.80 735 N6.80 22 106,A1 139 865 A2 J5.06 514 021,74
Uganda 770 OMS.97 &2 000.00 1 192 0A5.97 192 3W.63 95 3031 7 72954 904 318.0%
Onited Republic of
Cameroca SAL 343,96 200 000.00 70 3396 180 666,88 RS A9 T S22 106.18
Oaitad Republic of
Tenzenia 293 084,39 1189 000.00 707 908.00 s 822 992.39 75 856,98 M85 525,71 1062 2.9 3 760 609,10
Upper Yolts 948 ¥93.61 66 000.00 163 25.00 200 436,03 1 416 194.64 96 821 3B K672 s 875 7B 540 466,34
Zaire 29 870,96  732000,00 700 000.00 1 651 874,94 236 Z71.66 100 8%.66 33513134 1 316 745.60
Zambia 04 902,53 L 540,00 656 M2.%3 193 AS2,%0 105 517.96 298 970.4 X7 A71.87
reglon, 3 Z1 602.20 3100 000,00 2 1% 990.00 (2 100 000.00) 6A3 5920 1WA 670 2L 21533306 & 27 016
Regional 701_775.23 13 000,00 76 77%.23 4 OMS.60 __28) 963.% __ 286 006.% A% 768,27
Area total 3 g8h 8.2 21 801 000.00 11 532 571.00 A7 063.42) 63 271 003,87 _13 9% 016.91 _6 728 S72.78 20 668 $9.60 _M 602 414.18



STATEMENT V (CONTINUED)

Programme assistancs

Statement of gommitments, expenditures and unspent balances of commitments to be financed from income

Summary of 1976 transactions

Comni‘ments Exnenditares
Unspent Approved at e 2o tnspent
balances of Executive betssren  Adjusteents Savings Supplies Non = balances of
Area and country commitaents Board doard amd and and supply comitaents
assistance 1 Jsnuary sesgion  7,08810N8 trensters  deficits Total squipwent _ assistance Total 31 Deceaber
$ [ [ $ ] $ $ 3 $ [
Zast Asia and
Pakistan
Bengladesh 2 355 701,52 2 460 651.00 25016 292,52 A 605 A58, 55 1 76 186.80 3881 6AL.26 19 134 751.16
Brma 3 73 77%6.1 77 000,00 1 200 000,00 (98 982.89) S 21 /3.2 16108 & 185,21 1683 8%.79 3557 935,43
Hong Kong 93 A4S0 ) 93 M348 1 160,42 0 13,19 N 2.6 52 195.90
Indo~China
Peningula 34 907 %97.42 84 330,00 S 195.00 35005 302,42 6 298 815.00 M7 11985 6 775 93089 B %7 W7.53
Indonesia 9122 299,21 1 400 000,00 P} 770.00 150 000,00 12 646 069.21 3 0N X0.77 %7 22,99 3616 BII6 8 0 506,08
Lao Pecplats ' .
Demceratic
Republie 00 000.00 357 600,00 1 057 600,00 1 057 600,00
Nalaysia M2 672,89 %63 000,00 975 6722.89 169 1¥7.60 118 A10.% a7 588,25 688 114,60
Pakistan S SO S32.88 )0 222 000.00 600 000,00 7% 000.00 16 M6 552.88 2 600 323.85 368 222.55 3 0% SW6.M0 13 288 006,48
Papus Naw Guines 87 851.90 87 831.%0 15 975.82 15 975.82 7 8%.08
Prilippines 2 816 372.60 15 000.00 289 72,61 95 864,22 502 698,57 1 45h %3,08 1 36 809.53
Republic of Korea 1 209 325,79 907 000.00 2 116 325.7 728 50064 216 93h.32  OAL A7A96 1 174 850.8%
Republic of South
Viet-Nam 9 20.402 (99 20.42)
Singapors 8 0.5 8 20,5 297.7 7.4 7 99280
Seolalist Repub- .
1ic of Vietmam 3 300 000.00 1 853 20.00 99 90.42 S 452 510.42 3 452 N0.42
iland 2 197 986.67 2 197 986.67 ) 709,88 66 622,38 1151 W22 104 614,45
Timor 72 AR (72 837.00) (323.43) (328135 (324.1%) 72
Pacific Island
Territories 24 64247 2% 642,47 155 263.63 23 92086 12 1848 AS A57.98
fegional . %0 170.76 300 000.00 %9 170,74 (%6.) 92 710.97 92 664.69 A7 %06.05
Area total 82388 53.25 17 %0 000.00 _7 744 791.00 104 35,11 _ 100 006 725.% 2 161 155.70 & O19 4S2.61 25 180 608.%% __ 83 826 117.05
South Central Asia
Afghanistan 2 672 009.% 37 000,00 73 600.00 2 782 609.% 9hs 626.61 299 765.20 1205 MLAL L &7 2A7.7%
Bretan 643 Q1170 200 000,00 A7 200,00 0 M. 72 ¥60.62 2 915.07 532 37560 357 9%6.01
India %0 811 120,90 22 812.00 1 0A3 932.90 7 019 323.42 1619 519.09 &628 832.10 A2 W03 (22,
Ualdives A1 614,47 3 900.00 NS 11807 103 843,75 17 9.2 121 563,04 23 551.63
Songalis 114 692.07 11 691,07 5 547,64 % 5764 B 143,43
Nepal 5 725 6M,39 % 000,00 1 173 000.00 6 975 644,93 A% 768,43  Z3176.41 7 9088 6 203 704,15
Sri Lanka 2 .12 Sh 000,00 M9 800.00 2 33 728,12 624 106.63 2B 0A70 _ 662911.33 1 9% 812.79
Area total 62 36 016.81 _ 3% 000.00 _1 980 012.00 64 706 0M.81 0 678 673,10 _2 258 899.76 11 OA7 $72.86 . 52798 A55.95
Zastern
* Mediterranesn
Behrsin €0 1%0.63 26 000,00 ’ 86 150.63 9 171,14 - 91718 7% 979.%9
Cypru ’. 753.00 100 000,00 136 733.00 » m-” » mn” k4 2”-61
. Dewoeratic Yemen 2 180 MA2.23 163 000,00 2 33 M. 128 175.02 26 39,01 Alh SMAA2 1 9 a7l
Leypt . 3 SA2 785.19 1 725 .00 5 268 096,19 1 247 Wh.AS 20 205,67 1 01 610,12 3 776 A86.O7
Iras 333 0A5.02 323 005,02 18 633.7%6 12 64059 n 28.3% 201 %6.67
Irag (? 51%.18) &9 000,00 ’ 1 Ash.82 0 25216 20 252.16 Qs 767.34)
Jordan 8 658.84 20 000,00 8 660.84 125 %648 169 818.1 35 23.99 23 W5.43
Lebanon (30 M2.43) %03 000.00 1 109 157.A8 400 000.00 1 872 775.05 94 Am.73 o 802,03 992 2%0.7% 880 534.29
Onan (21 800.74) 2 000,00 119,26 19.%6
Sewdi Arabia n 2%.% n 257.%0 . n 257.%
Swudan 2 320 6.9 625 000,00 2 983 7%6.79 3% 748,19 20 82.75 %57 2094 2 775 99585
Syrian Arsb
Republ ic (178 017.09) 600 000.00 A5 982.9 176 633.80 N A7.57 20 80.% 173 1315
Turkey %6 425.32 3 000,00 635 AB.32 71 67,95 2 1. 98 6M1.85 56 781.47
Tewa 356 866,48 1 900 000.00 1 854 066.48 172 951.37 114 402,63 87 350.00 1 %7 512,48
Regional 751 355.09 122 000.00 7% 355.00 78 808.66 78 808,66 206 546.43
Area total 10 ZL1 718.43 3124 000.00 _3 55 458.A8 40O 000.00 17 313 186,93 _ 3 337 715.2% 1 260 025.32 _& 606 740.55 12 706 446,
Europe
taly 2 000,00 20 000.00 2 072.% 2079 (72.%)
Fortugal 80 000.00 80 000.00 73 7%0.06 7% 760,06 6 299.9%
fomania 1 426,46 1 436.46 1 A26.46
Yogoslavia 53 867.08 $3 867.48 2 M1.97 2 M9 (S 624.9)
Area total 135 203.94 2 000,00 155 205.94 153 324.42 153 324,42 1 979.5%2
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STATEMENT V (CONTINUED)

Programme assistance

Statement of commitments, expenditures ani unspent balances of commitments %o be financed from irsome

Sumuary of 1976 transactions

Unspenc Approved at Made Ungpent
balances of E: i batw Adjust: Savings Supplies o balances of
Ares and country compituents Board Board and and and neply . comsitaents
assistance 1 Januery $03810n  868810NS  transfers detieits Total equipment __ sssictance Totals 31 Decesber .
H [ $ $ $ $ [ s $
The Amsricas
Antigus Q 713.92) (1 713.92)  n3,92)
Barbados X 2,68 A2.68
Belize 67 150.33 67 1%0.7% &b 090,89 307249 7 16499 19 985.34
Bolivia 723 543.82 110 000,00 238 775.00 1072 318,82 216 Xe.88 182 022,10 %08 720.98 673 %7.84
Beazil 1 9% 498,43 Q137.94) 1 9% 360.45 08 8%7.19 207 685.96 716 $23.15 129 8M.5
Chile 195 662.33 195 662.33 121 757.29 101 065.83 22 825,12 (2 150.79)
Colombia 15 901.95 250 000.00 766 901,95 78 760,63 133 630.43 212 81,06 532 420,49
Costa Rica 71 WS, % 261 000.00 332 Mh5.% 8% 673,35 5 954.9 91 622.65 20 812,11
Cubs 18 143,75 618 143,75 27 600.%9 S %65.14 258 165.53 %4 978.22
Dominica (7 s15.57) (7 518.57) (7 5.5
Dominican Republic 193 699.50 200 000,00 23 699.90 (25 0M.78) 110 8%.%8 83 82484 207 875.06
Ecuador 78 434,55 10 000,00 - 434,55 35 1402.% 120 668.27 159 810,63 432 623.92
21 Salvador 7 X079 400 000,00 671 2072.29 19 716, 100 Mi6.9% 120 163.73 S5 144,06
Guatemaia 1013 205.26 1060 000,00 1 517 31.00 7% 000,00 3665 W6.26 1707 122.5% 171 8%.57 1478 960.10 2 186 6%.16
Guyans 2% 28.00 224 588,00 18 82573 16 7.8 35 8732 29 018,79
Haiti 475 810,78 1 000 000.00 221 000.00 1 696 810.76 S5 196.67 66 6%.11 121 855.78 1 57h 954,96
Honduras 1 741 405.30 20 000.00 1 600.00 1 763 005.%0 3120 922,70 20 %6.43 7 8913 1 ML 56.17
Jemaica (3 406.2) (3 6.2 (623.43) (623.43) (2 862.7%)
Nexico 2 M.2 250 000.00 A2 5.2 199 12176 49 876,13 248 99787 293 %1.35
Nicaragus W82 722.%0 20 000,00 N2 722.40 7% 2889 46 817,33 122 106.22 20 616.18
Panam 290 678.5% 53 000,00 343 678.% 144 093,55 16 074,80 158 168,35 188 510.22
Paragusy 601 710.2% 601 710.24 86 111.79 14 780.18 235 891.97 %5 818.27
Peru 1 981 343.62 1981 343,62 179 468,20 231 9%0.72 M1 A8.92 ) %9 92%.70
St. Kitts-Nevis=
Anguilla (L 773.84) (1 773.44) 1 73.04)
Surinam 243 871.82 243 871.82 9 155.15 ¥ 155.16 194 716.66
Trinided and Todago (1 061.03) (1 061.0%) 37.26 7.2 (1 098,27)
Urugoey 66 500,00 66 400,00 50 903,37 € 918.48 7 82185 8 578.1%
Regional 2 007 799.01 688 000.00 2 695 799,01 186 772,22 _ 263 298.66 Q%0 170.88 _ 1 745 628.13
Ares total 14 357 75488 4 662 000,00 1 978 766.00 8k 862.06 21 063 M2.9% 3905 619.90 2639 65.03 _6 545 308.93 _1b 08 74,01
Totil for a)l aress 202 473 8SL.62 47 686 000.00 _26 793 608.48 _ 562 171.75 277 515 631.85 52 186 535.26 16 915 609.50 69 102 144,7 208 413 467.09
General
agsistance
Comntry planning end
programee develop-
sent 176 33,26 1 600 000.00 3 %5 3M. 2% 22066.99 1 405 782.71 14T 870 19 ies.%
Developmuent of
protein=rioh foods
for ohildren 12 195.88 70 000.00 382 195.88 1378896 70 000.00 83 788,96 08 405,92
Health and puedistric
training 115 076.20 175 000,0C 290 076.20 131 267.9 11 26759 178 8082t
International Children's
Centre 160 040.92 1 250 000.00 1 410 00,92 #32 198,12 §32 198.12 977 842.80
International conference
on health care 350 000,00 3%0 000,00 3% 000,00
Internationsl Women's
Year 805 081.80 80 000,00 885 081.80 17 113,96 108 170.02 125 283.98 7% 782
Nutrition and dairy
training 225 000.00 225 000,00 225 000.00
Planning for children
and youth in netional i
develepment (&1 928,78) 1% 000,00 . (25 926.74) (70 .72 (70 22.72) 3 237.98
Esergency reserve 1 000 ocoooll 1 000 000.00 (697 163.00) 1 342 837.00 : 1 342 8%7.00
Ganeral sgsistance -
total .36 som.32 _& 335 000.00 430 000,00 (657 163.00) 8 424 64S.32 $2 969.91 2 057 196.12 _ 2 110 166.03 _ 6 31k 4™.29
Prograsme assistance 206 790 6%9.94 S2 C21 000.00 _27 223.608.48 _ (9h 991,257 S G0 777,17 52 239 05,17 18 972 805.62 71 212 T10.79 _21b 727 966.38
Prograsse support
services 21 739 000.00 25 007 900.00 (3 096 228.08) 43 650 671.95 18 898 771.95 _ 18 898 771.95 _ 2% 751 900.00
Mainistrative secvices 12 073 800.00 _13 765 700.00 (206 %7.58) 29 A3 132.42 11 725 b32.42 11 728 A32.42 _ 13 81 700.00
fotals 240 603 499,96 90 79k 600,00 27 228 608.48_,(9h 01.25)(3 202 535.63)355 134 081,54 52 230 505,17 k9 55 009.99 101 834 515.16 253 29 ¥6.%

s e/ The Executive Director has made itne following allocations vi‘rom the Emergency Reszrve of $1,C00,000, as approved
by the Executive Board: $10,000 to Eouador, $75,000 to Guatemala, $150,000 to Indonesia, §$20,000 to Italy,

$400,000 to Lebanon and $75,000 to Pakistan,

been returnad to the Emergency Reserve,
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A sum of $72,837, the unused balance of the 1975 allocation te Timor, has




Expenditures

Unspent Approved at Nade Unspent
balances of Executive batvaen Mjustments  Savings Supplies Fon- ‘talances of
Area and country commd tments Board Boerd and amd and commitments
assistance 1 Jamuary seasion sessions transfers deficits Total equipment agsistance Totad 31 December
$ $ $ $ $ s $ $ 3 )
Africa
Algeris Uk 273.24 16 985.00 461 263.24 95 19437 12 265.84 107 460.21 353 803.03
Botuwana 103 103.46 (3 600.00) 105 503.46 § 958.35 6 958.35 102 545.11
Purundi 195 \00.00 195 000.00 195 000,00
Cape Verde 101 k15.00 0.76 101 415.7% 101 ¥15.7 101 815.76
Ethiopie 65 808.91 322 517.00 388 325.91 13 729.83 13 729.83 374 59.08
Guinea-Bissau 20 91k, T8 20 914,78 19 959.21 933.30 20 892.51 22,27
Kenys 119 912.27 124 115.00 2kl 088, 152 586. 637.03 153 223.84 9c 80%.43
Mali 13 235.00 2% 000.00 37 235.00 9 672.09 9 672.09 27 562.91
Mauritius 70 k92.1h 390 350.00 460 842.14 121 805.29 47 899.50 169 T04.T9 291 137.35
Morocco 520 615.41 510 615.11 506 Ol o4l 88 4 570.53
Nigeria 820,33 47 500.00 122 320.33 Th 3750 Th 3T5.M0 4T 9kk.93
Rvanda 646 100.00 66 100.C0 646 100,00
Senegal 240 942,00 240 942.00 240 942.00
Scmalia ! 614.83 38 759.00 0.69 350 37h.52 350 374.52 350 3Th.52
Swaziland i 107, 53 T37.00 97 B4k 2 355.02 2 35%.02 95 489,82
Tunisie 1 105 680.56 912,00 1 k7 5%2.%¢ Lo1 099.17 96.20  Lg2 025.38 979 567.18
United Republic - :
of 507 249.56 753 813.00 1 24 052.56 276 940.25 12 697.63 289 637.88 951 h2l.68
Upper Volts 436.03 (436.03) -
Sudano-Sahelian
region 265 379.56 265 379.56 12k 267.19 5 2gk.]2 129 581,31 i35 798.25
Ares total 063, N7 631.00 L7 065.42 6 . 2 2 . 175 T17.21 2 k27 WS1.TT 4 537 308.57
Bast Asis and |
“Takisten
Bangladesh 6 T8 782.80 2 120 k97.00 8 839 279.80 1 673 321.06 3 033.65 2 016 354.71 6 822 925.09
?.:-uam 25 179.08 41 8k1.00 98 982.89 166 002.97 166 002.97 166 002.97
0=
Peninsula 4 296 186.21 (109 500.00) b 186 686,21 1 684 6ok.Lb 1 684 60u.uk 2 502 081.77
Indonesis (76 ¥60.35) % 460.00 (.35) (113 152.40) (113 152.40) 113 152.05
1ao People's
Democratic
Republic 100 418,00 100 418.00 100 418,00
Malaysis 381 638.84 (19 778.00) 361 0. 57 425.70 39 088.93 96 514.63 265 3u6.21
Pakistan 282 136.1% %2 47h.00 1 Olk 890.2% 288 964.79 (3 729.93) 285 234.86 59 655.28
Fhilippines 329 0b3.29 329 03.29 16.13 L 441,00 4 557.13 324 486.16
Republic of South
Viet Nam ko 457.31 (u0 u57.30)
g:g:ndz (65 173.33) S0k 894.00 439 T20.6T 259 006.29 196 T38.1k 55 ThL.LS (26 023.76,
¢ ‘Island .
Territories 17 607,11 170 850.00 188 L57.77 4 956.97 4 956.97 183 500.80
Area total 11 k9 677.T6 3 648 156.00 _ 58 525.58 15 656 359.3s 4 021 245,95  ST9 5TA.T9 L 600 817.74 11 055 541.60
South Central Asia ’
India T TIT.9% 7T TIT.9% 76 628,29 200.60 76 829.89 700 948.05
Nepal 2% 899.03 . 234 899,03 46 L8h.76 6 145.78 52 630.54 182 268.49
Sri Lanka 1 163 38,10 {8 057.00) 1 395 291.20 _32 217.90 4 969.50 ° 387 1£5.20 1 008 103.90
Ares total 2 476 025.07 (68 057.00) 2 boy 968,97 435 330.75 8 316.88 516 647.63 1 891 320.lk
Eastern Mediterranean
Egypt 1 072 478.51 47 487.00 1119 965.51 1 227 080.76 34 4g2.26 1 261 573.02 (141 607.51)
Iran 3% 045.69 (36 050.00) (.31) 5 706.56 5 706.56 (5 706.87)
Lebanon 400 000.00 400 000.00 %00 000.00
Sudan 1015 817.%2 402 200.00 1 118 o17.32 499 924,68 114 867.J1 614 T91.T9 803 225.53
Turkey 169 09%.3h 169 09%. % 28 994, 28 994.T7 140 099.57
Yemen 668 586.37 1 500 000,00 2 168 s86. 2 01 279 875.01 1 888 Q1.
Ares total 2 962 026.23 2 400 5 275 663.23 2 Ov1 581.78 149 359.37 2 190 gi1.15 3 084 722,08
The Americas
Brazil (137.9%) 137.94%
Chile ohlk 314.03 ok 314.03 269 682.52 269 682.52 6Th 631.51
Cuba 2 591 676.27 (W7 467.00) 2 14h 209.27 881 226.70 12 019.04 893 2u5.Th 1 250 963.53
Cuatemals 125 600.00 125 600.00 4s 91.33 7 254,67 53 226.00 72 374.00
Honduras 90 889.34 160 000.00 250 853.34 90 843.42 90 8u3.42 160 O45.92
Paraguay 55 531.00 55 531.00 37 753.79 7 700.01 45 453.80 10 077.20
Area total 3 626 Th1.T0 {106 336.00) 137,04 3500 Su3.64 1 305 LYT.7 26 973,72 _3 352 k51.48 2 168 092.16
Totals 2h 784 S3h. 9 1.0 ol 825 20,6: 8 88 309,77 z2 736.964,8
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STATEMENT VII-1
Brogramme support services

el commitments, obligations incurred zd unencumbered balances
Zor the year ended ] Jecember

Budget estimatis Cbligations incurred
Approved Tiquidated and Unencumbexed
balances

Mgg m?_nt_ﬂ Revised -  transfers Total unliquidated
% R $ S A
Section 1. Selaries, ?u
and cosmon 8 cosvs

Established posts 13 492 koo (451 000) 13 ol Loo (445 700) 12 595 T00 10 661 T11.51 1 933 988.49
Consultants 36 000 35 000 3 000 39 000 27 T10.39 11 229.11
Temporary assistance 194 200 130 000 324 200 (46 100) 278 100 247 480.26 30 619.7h
Overtime 69 600 69 600 12 000 & 600 70 369.27 11 230.73
Field observers 52 300 52 300 5 000 57 300 L5 502.39 12 T97.61
Travel, removal and installation 495 8¢0 48 800 skl 600 301 000 845 600 822 123.14 23 476.86
Separation and repatriation payments 245 700 34 000 279 700 11k 100 393 800 377 088.53 16 71147
Rental subsidies and related payments 105 000 30 000 135 000 17 800 152 800 152 261.36 . 538.64
Aggignment allowances 350 000 $25 000) 325 000 325 000 265 k72,73 59 527.27
Contributions, Pension Fund 1 9k 000 17 000) 1 87 000 {38 300) 1 828 700 1 k62 368.82 366 331.18
Dependency sllowances 63k 300 . 29 koo 663 T00 5 600 669 300 525 015.16 ks 284,84
Compensatory payments 21 000 21 000 49 900 T 000 59 haok.32 1 575.68
Travel on home ieave 2ko 800 24) 800 500 2l 300 213 028.62 28 271.38
Cost of internmational volunteers 150 000 (23 000) 127 000 127 000 83 120.61 h3 879.39
Staff training 130 000 23 000 153 000 100 153 100 110 568.91 42 53%.09
Staff velfare 21 900 2 300 2k 200 19 200 43 koo 3h 421,94 8 978.06
Medical insurance and related payments 169-500 Lo 500 20000 _ 1900 211 900 182 065.60 29 83u.40
Total, section 1 18 322 600 208 000 18 11k 600 . 1811k 600 15 33 .06 2 Trh 805.94
Section 2. QOther es
and Eema.nent ﬁt
Travel on official business 952 709 9% 000 1 048 T00 (27 %00) 1 020 800 952 822.11 67 977.89
Commnications and freight 546 500 70 000 616 500 16 800 633 300 604 023.50 29 276.50
Productitn costs - Audioc-visual 60 100 6 800 66 900 222 300 4 600 34 255.70 10 3uh.30
Production costs - publications 49 600 15 800 65 Loo 2l 200 I 200 32 778.81 8 421.19
Rental, operation and maintenance of
premiges T75 700 10k 800 880 500 (11 600) 868 900 T84 121.27 8 T18.73
Office supplies and printed forms 181 600 15 600 197 200 { 9 000) 188 200 176 273.98 11 926.02
Rental, operation and maintenance of
equipment 100 000 1 koo 101 400 ( 2 boo) 99 000 87 199.09 11 800.91
Computer services 34 000 34 000 1 300 35 300 29 078.18 6 221.82
Maintenance and cperation of transportation '
equipment 202 000 15 000 217 000 { 7 600) 209 400 195 161.00 14 239.00
Insurance 11 300 11 300 T00 12 000 T 634.38 k 365.62
External audit costs 19 000 19 000 19 000 19 000.00
Joint Inspection Unit 18 000 18 000 18 000 18 000.00
Miscellaneocus supplies and services 103 800 3 4oo 107 200 1 300 108 500 88 272.15 20 227.85
Hospitality 16 800 16 800 2 koo 19 200 12 1 .80 7T 058.20
Reimbursement to United Nations agencies
for services 84 000 84 000 { 5 000) T9 000 843.01 3 156.99
Furniture, fixtures and permanent equipment 153 000 80 200 233 200 57 400 290 600 256 161.11 34 438.59
Transportation equipment 108 300 55 000 163 300 30 100 193 400 186 211.50 T 188.50
Total, section 2 3 136 hoo L6% coo 3 880 40O 3 880 Loo 3 558 977.89 321 422.11
TOTAL ZATPo0 X0 23BN 255000 18887TN.95 3,096 226,
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STATENENT VII-2

Muinistrative services

Budget commitments, cbligatiems incurred and unencumbered balances
for the ended December

Budget estimates Obligations incurred
Liquidated and Unencumbered

.m'ggim Supplementsry Revised transfers Total unliquidated balances

Section 1. Salaries, wvages &
and common staff costs

Established posts 7 00T 000 {149 000) &6 858 000 (10 600) 6 84T LOO 6 T65 TOk.98 81 695.02
Consultantey . 311 600 k1 600 (66 600) 345 000 32h kk1.k3 20 558.57
Temporary assistance + 23k 000 50 000 284 000 10 000 29k 000 269 628.09 Zh 371.91
Overtime 61 000 61 00C 61 0C0 53 k01.95 T 598.05
Travel, remcoval and

installation 16k 300  (2k 800) 139 500 79 600 219 100 206 3k1.22 12 758.78
Ssparation and repatriation

payments 113 500 113 500 36 700 150 200 150 116.53 83.4T
Assigoment allowances ’ 22 000 22 000 8 700 30 700 30 609.T1 90.29
Contritutions, Pension Fund 987 000 (13 000) 974 000 (62 000) 912 000 891 032.88 20 967.12
Dependency allowences 238 000 1 600 239 600 17 €00 257 koo 2h3 Th1.26 13 658.Th
Compensatory payments 2 koo 2 400 2 300 4 700 k 270.46 429.54
Travel on home leave 103 700 103 700 103 700 8k 15k.22 19 545.78
staff training 20 000 1T 000 37 co0 (19 800) 17 200 1T 121.67 78.33
staff welfare 12 600 6 700 19 300 {1 600) 17 T00 5 001.53 12 698.47
Medical insurance and

related payments 82 000 19 500 108 500 5 500 114 000 112 o8 1 861.12

Total, Section 1 _9 k66 100 _(92 000) 9 37k 100 9 37h 100 9 157 70k.T8 216 395.22

Sectior 2. Other expenses

and_permanent ecuipment
Travel on official business kOl 200 67 000 468 200 (48 800) %19 koo Lo8 945.47 10 Lsk.S3
Ccoemunications and freight 356 500 (12 000) 34k 500 k2 kOO 386 900 385 678.62 1 221.38
Production costs - audio-visual 330 800 (6 800) 324 000 20 200 3kh 200 325 572.80 18 627.20
Froduction costs -

publications 293 800 19 200 313 000 6 700 319 700 317 067.86 2 632.14

Orverhead and administrative
costs of television
campaigns and special

. events 182 000 (12 000) 170 000 (69 000) 101 000 T3 918.59 27 081.41
Grants to national committees 1 koo 1k koo 1k koo 1k 350.77 49.23
FRental, operations and .

saintenance of premises ST5 800 {7 800) 568 000 (200) 567 800 556 997.61 10 802.39
office supplies and printed

forms T 100 (3 600) T0-500 (600) 69 900 69 721.31 178.69
Rental, operation and '

aaintenance of equipment 61 600 {1 ko0) 60 200 (100) 60 100 56 913.81 3 186.19
Computer services . 78 600 78 600 (10 900) 67 700 67 132.89 567 .11

Maintenance and operation
of transportation .
equipnent 2 koo 2 4koo (2 koo) 1 000 T46.14 253.86

Insurance 7 oo 7 koo {400) T 000 6 021.87 978.13
External sudit costs 58 000 58 000 58 000 58 000.00
Joint Inspestion Unit 50 000 50 000 50 000 50 000.00
Miscellaneous supplies and .

services 38 600, (3 koo) 35 200 11 600 46 800 43 859.29 2 940.71
Hospitality 5 700 5 700 3 hoo 9 100 8 8Th4.85 205,15

Rzimbursement to United
Nations agencies for

services ' 26 600 26 600 2 600 29 200 28 580.29 619.71
Furniture, fixtures and
permsnent equipment 50 200 1 200 4o 000 kb 500 93 500 93 345.47 154,53
Total, Bection 2 2 60T_T00 38 000 2 645 700 2 652 o0 _2 26_2 131.610 19 212.36
TOTAL 12 073 800 4 000) 12 019 800 12 019 800 11 123 532;1642_ 226 36:[.58
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STATEMENT VIT-3

Consolidated statement of programme support and administrative services

Bugget' commitments, obligations incurred and unencumbered balances
for the year ended 31 December 197

Section 1. Salaries, wages

and common staff costs

Established posts

Consultants

Temporary assistance

Overtime

Field observers

Travel, removal and
installation

Separation and repatriation
payments

Rental subsidies and
‘related payments

Assignment allovances

Contributions, Pension Fund

Dependency allowances

Compensatory payments

Travel on home leave

Cost of international
volunteers

Staff training

Staff welfare

Medical insurance and
related payments

- Total, Section 1

Section 2. Other expenses
znd permanent equipment

Travel on official business

Communications and freight

Production costs - audio-
visual

Production costs -
publications

Overhead and administrative
costs of television
campaigns and special
events

Grants to national committees

Rental, operation and
maintenance of premises
Office supplies and printed
forns

Rental operation and
maintenance of equipment

Computer services

Maintenance and operation of
transportation equipment

Insurance

External audit costs

Joint Inspection Unit

Miscellaneous supplies and
services :

Hospitality

Reimbursement to United
Nations agencies for
services

Furniture, fixtures and
permanent equipment

Transportation equipment

Total , Section 2
TOTAL

Budget estimates

Obligations incurred

Approved

Total

Original Supplemen Revigsed transf:rs
§ $ -3 T 8§ T %

20 499 Loo (600 000) 19 899 koo
44T 600 Lk7 600
428 200 180 000 608 200
130 600 130 600

52 300 s2 300
660 100 2k 000 68% 100
359 200 3L 000 393 200
105 €00 30 000 135 000
372 000 (25 000) 347 000

2 901 000 (60 000) 2 841 000
872 300 31 000 903 300

23 500 : 23 500
34k 500 34k 500
150 090 (23 000) 127 000
150 000 40 000 190 000

34 500 9 000 43 s00
258 500 60 000 318 500

27 788 700 {300 000) 27 488 700

1 353 900 163 000 1 516 900
903 000 58 000 961 000
350 900 390 900
343 hoo 35 000 378 Loo
182 000 (12 000) 170 000
14 koo 14 koo
1 351 500 97 000 1 448 s00
255 T00 12 000 26T 700
161 600 161 600
112 600 112 600
20l L0OO 15 000 219 hoo

18 700 18 T00

7T 000 77 000

68 000 68 000
142 koo 142 koo

22 500 22 500
110 600 110 600
203 200 9 000 282 200
108 300 55 000 163 300

6 024 100 502 000 6 526 100
33 812 800 202 000 34 014 800

(456 300)
(63 600)
(36 100)
12 000

5 000
380 600

150 800

17 800
8 700

(200 300)

23 koo

52 200
500

(19 700)
17 600
T koo

(76 700)
59 200

{2 100)
(17 500)

{69 000)

(11 800)
(9 600)

(2 500)
(9 600)

(9 oo0)
300

12 900
5 800
(2 400)

101 900
30 100

Liquidated and Unencumbered

_mligquidated balances

19 443 100 17 42T k16.%9 2 015 683.51
384 000 352 212.32 3 787.68
ST2 100 517 198.35 54 991,65
142 600 123 .22 18 828,78

57 300 45 502.39 1 797.61
1 06k TOO 1 028 L6k, 36 36 235.6k
skl 000 527 205.06 16 T94.9%
152 800 152 261.36 538.6h
355 700G 296 082.Lk 59 617.56
2 Tho 700 2 353 LoO1.70 387 298.36
926 700 768 756.k2 157 943.58
5 700 63 694.78 12 Q05.22
345 o000 297 182.84 4T 817.16
127 000 83 120.61 43 879.3%
170 300 127 690.58 42 609.h2
61 100 39 k23,47 21 676.53
325 900 20l 204,45 31 695.55
27 488 700 24 k97 498.84 2 991 201.16
1 440 200 1 361 767.58 78 Lk32,k2
1 020 200 989 T02.12 30 k97.88
388 800 359 828.50 28 9. 50
360 900 349 846.67 11 053.33
101 000 73 918.59 27 081.41
14 koo 1 350,77 h9.23
1 436 700 1 3L1 118,88 95 S81.12
258 100 245 995,29 12 10k. 71
159 100 1k 112.90 1k 987.10
103 000 96 211,07 & T788.43
210 400 195 907.14 1h 492.86
19 000 13 656.25 5 343.75

T7 000 77 o0C.00

68 000 68 000.00
155 300 132 131 kL 23 168.56
28 300 21 016.65 7 283.35
108 200 104 k23,30 3 7176.70
384 100 349 506,88 3k 593.12
~-193boo __ 186 211,50 ____7188.50
6 526 100 _6 12k 705,53 __ Lol 39h.k7
3k 014 800 30 622 20k,3Ta/3 392 595.63

a/ Income related to the budgets totalled $5,918,976.38, of which $1,456,313.21 vas from government contributions
towards local budget costs (schedule 1) and $4,462,663.17 vas from other budgetary income (schedule 3).
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NOTES TO FINANCIAL STATEMENTS

1. Contributions were received from 133 Govermments to a total of $92,255,005 for
general and specific purposes, paid or pledged to UNICEF as follows:

$32,481,979 in United States dollars;

$52,770,248 in other currencies of unrestricted use;
$ 6,793,228 in currencies of restricted use;

$ 209,550 in kind.

2. In accordance.with a budgetary change effective 1976 (E/ICEF/L.150),
contributions from Governments towards local budget costs were included in total
contributions from Governments (schedule 1). In 1976, these contributions amounted
to $1,456,313, compared with $1,376,566 for 1975. Prior to 1976, contributions
towards local budget costs were excluded from income and deducted from programme
support services expenditures.

3. Outstanding government contributions have been written off in an amount of
$40,599.

4. The net income from greeting card and related operations totalling $6,475,302
was in respect of the 1975 sales campeign, the accounts for which were closed at
30 April 1976. Details of income and expenditure are published in part two of the
present document.

5. Supplies packed by the UNICEF Packing and Assembly Centre in Copenhagen
(UNIPAC) for a total value of $21,522,581 were charged to assistance programmes ’
at standard material costs plus an average charge of 20 per cent to cover operating
expenses and inward freight from the manufacturers to Copenhagen (E/ICEF/AB/1..163,
para. 23). These charges totalled $2,736,062, while the actual expenses amounted
to 2,436,593, thus leaving a balance of $299,469 carried forward for future
adjustments.

6. Budgetary estimates were approved by the Executive Boerd at its session of
May 1975 (E/ICEF/639, para. 128) and revised estimates at its session of May 1976
(R/ICEF/644, para. 152). The revised estimates amounted to $12,019,800 for
administrative services and $21,995,000 for programme support. Expenditures were
$11,723,432 and $18,898,772, respectively. The unencumbered balances of these
commitments totalling $3,392,596 represent savings in the budgets (statement V)
and were automatically cancelled at the year end (statement VII). Revenue related
to the budgetary expenditures amounted to $1,456,313 for government contributions
towards local budget costs (schedule 1) and $4,462,663 for other such income
(schedule 3), thus totalling $5,918,976. Net budgetary costs were therefore

$15 million for programme support and $10 million for administrative services.
The value at cost at timé of acquisition of non-expendable equipment still in use
at Headquarters, but not reported in the accounts as an asset, amounted to
$431,165 as at 31 December 19T6.

7. At 31 December 1976, cash in hand, in transit and at banks in current accounts
and short-term investments totalled $109,903,573 as follows:

-18-



$42,159,49T7 in United States dollars;
$56,986,555 in other currzncies of unrestricted use;

$10,757,521 in currencias of restricted use.

8. Following the procedure introduced in 1975, the balances of the CGreeting Cerd
Operation as at 31 December 1976 have been consolidated in stetement II under
assets and liabilities, and schedule 8 provides the relevaent details. Assets
include the value of equipment and inventory as well as the advances made to the
Greeting Card Operation for budgetary expenditures for the period 1 May to

31 December 1976 and expenditures underteken in advance for the 1977 sales campaisn.
Liabilities include as deferred income the proceeds already transferred from the
Greeting Card Operation in respect of the 1976 sales campaign. The full amount of
net proceeds for this campaign will, as in previous years, be included in income
for 1977, after closure of the Greeting Card Operation Account at 30 April 1977.

9. During 1976, UNICEF bought housing for use by the staff in the field as
sauthorized by the Executive Board at its session in May 197k (E/ICEF/633, para. 195).
The value shovn in statement II represents the acquisition cost of one house in
Jakarta, Indonesia, for which an smount of $7,210 paid by staff members as rent
during 1976 was taken for amortization.

10. Accounts paysble and other unliquidated obligations amounted to $7,116,766.

At 31 December 1976 there were, in addition, outstandine contractual obligations
totalling $25,710,037 for supplies and equirment ordered sgainst urfulfilled
commitments, of which the deliveries and paym:nut had not been effected at that date.

11. A reserve for insurance of $200,000 was established in Hovember 1950, when
UNICEF adopted a policy of self-insurance. The reserve was to be restored annually
to the level of $200,000. A transfer of $8,737 was required for this purpose in
1976.

12. At the year end the unspent balance of commitments totalled $276.0 million.
This sum includes $38.6 million approved in the 1976 Board session for the 1977
programme support ($24.8 million) and administrative service costs ($13.8 million).
The balance of $237.4 million represents approved programme commitments, of which
$87 million had already been called forward as at 31 December 19T6. The remaining
commitments are expected to be called forward during the years 1977 to 1980.

13. As shown in statements V and VI, the annual review of commitments has resulted
in a number of adjustments and transfers as well as savings and deficits. A
break-down of transfers from the emergency reserve is provided in statement V
(foot-note &/). Other transfers are related to changes in source of financing in
view of trust funds subsequently received. As in previous years, adjustments heve
been necessary to reflect the financiel implications of some chanzes in contributions
for specific purposes and funds-in-trust as well as other financial corrections,
which do not affect the programme assistance.



SCHEDULES SUPPORTING THE FINANCIAL STATEMENTS
SCHEDULE 1

Contributions from Governments for the year ended 31 December 1976

Por general Yor specific Local bhudget
Governments resources purposes costs Total
$ $ $ $
Afghanistan 28 500.00 28 500.00
Algeria 85 000,00 86 699.52 171 699.52
Argentina 115 000,00 115 000.00
Australia 1 317 350.00 1 317 350.00
Austria 274 680.61 2T4 680.61
Bahamas 2 961.96 2 961.96
Bahrain 7 500,00 T 500.00
Bangladesh 1 000.00 1 000.0G
. Barbados 4 500.00 500.00 5 000.00
Belgium 60T 59k .94 81 031.08 688 676.02
Belize 492.31 kg2
Bhutan 1 674.70 1 674.70 " 3 349.40
Bolivia 22 020.00 22 020.00
Botsvana b 576.85 2 288.43 6 865.28
Brazil 115 000.00 115 000.00
British Virgin Islands 100.00 100.00
Bulgaria 51 440.33 51 4ko0.33
Rarma 48 193.66 sk 4Lg. 4T 102 643.13
Burundi 3 015.00 3 015.00
Byelorussian Soviet Socialist
Republic Th 013.16 Th 013.16
Cenada 5 050 505.05 489 3b41.k0 5 539 846.45
Chile 172 150.00 2 990.64 175 140.64
Colombia 350 000.00 18 922.16 368 922.16
Costa Rica 30 000.00 30 000.00
Cuba 100 000.00 100 000,00
Cyprus 3 850.04° 3 850.04
Czechoslovakia 64 322,47 64 322.47
Democratic Yemen 1 k17.c0 1 17.00
Demmark 1 784 500.37 519 066.19 2 303 566.56
Ecuador 25 010.05 25 010.05
Rgypt 140 557.12 10 861,23 151 418.35
El Salvador 25 000,00 25 000,00
Ethiopia 21 903.1h 28 109,02 50 012.16
riii 2 000.00 2 000.00
Finland 800 052.78 30 797.32 830 850.10
France 1 836 356.38 1 836 356.38
Gabon 19 753.09 19 753.09



SCHEDULE 1 (continued)

Contributions from Governments for the year ended 31 December 1976

Governments

Gambia

German Democratic Republic
Germany, Federal Republic of
Gharia k
Greece

Guatemala

Guinea

Guyana

Holy See

Honduras

Hong Kong

Hungary

Iceland

India

Indonesia

Iran

Ireland

Israel

Italy

Ivory Coast

Jamaica

Japan

Jordan

Kenya

Kuwait

Iao People's Democratic Republic
Lesotho

Libderia

Libyan Arab Republic
Liecbtenstein
Luxembourg

Madagascar

Malawvi

Malaysia

Maldives

Mali

For general For specific
2or general for speciiic
resources purposes

$ $

4 720.17
109 803.92
3 100 775.19
20 869.57
90 000.00
30 000.00

b1 463.41

S 270.59

1 000.00

20 000.00
12 485.73
1h 677.10
15 692.64

1 123 595.51
200 000.00

1 000 000.00
185 840.T1
45 000.00
k62 427.75
12 875.54
13 201.32

2 249 270.83
15 014.98
16 84T.17
100 000.00
4 500.00

1 600.00

20 000.00

35 200.00

2 000.00

14 86k.86
33 528.61

2 016.18

79 226.63

2 000.00

13 '333.33

83 170.53

~21-

Lozal budget

costs

$

477.72

6 265.26

202 247.19
249 703.58
24 243.15

16 866,95

1 387.15
T 299.27

512.00

8 400.00

16 685.00

Total
$

4 720.1T
109 803.92
3 100 775.19
20 869.5T
90 000.00
30 b77.72
41 k63.l1

5 270.59

1 000.00

20 000.00
18 751.99
1k 677.10
15 692.64

1 325 84k2.70
hh9 703.58
1 o2k 243.15
269 O11.2k
45 000.00
k62 427.75
59 T42.k9

13 201.32

2 2k9 270.83
16 k02.13

2l 146 .1k
100 000.00
4 500.00

2 112.00

20 000.00
43 500.00

2 000.00

14 864.86
33 528.61

2 016.18

95 911.63

2 000.00

13 333.33



SCHEDULE 1 {continued)

Contributions from Governments for the year ended 31 December 1976
Governments “—-‘.—‘5——:““::’::1 For specific e:gie ————2“‘;_0;’;_‘_ et
$ $ $
Malta 4 600.00
Mauritania 15 166,18 .
Mauritius § 242,42 1
Mexico 200 000.50 91 005.12
Monaco 3 333.33
Mongolia 3 000.00
Moroceo 55 000.00 30 000.00
Nepal 4 257.03
Netherlands 3 71T W72.12 6 527 UL6.16
New Zealand 700 000.00 151 540.00
Nicaragua 30 000.00
Kigeria 113 821.1k
Norway 5 665 936.48 90 909.09
Oman 50 000.00
Pakistan 75 WTh.T4 37 878.79
Panama 6 000,00
Paraguay 10 000,00
Peru 121 375.0%
Philippines 413 732.00 29 627.89
Poland 316 265.06
Portugal 20 000.00
Qatar 200 000.00 .
Republic of Korea 51 L16.67 28 000.00
Romania 12 500.00
Rwanda 3 000.00
St. Kitts-Nevis-Anguilla 660,00 -
St. Lucia 2 193.75
San Marino 2 670.00
Saudi Arabia 1 020 576.37
Senegal 22 222,22
Singapore 12 692.93 2 470.00
Somalia 14 732.99
South Africa 50 209.05
Spain 16T 392.00
Sri Lanka 18 486.11 1 4sh.o7
Sudan 35 00C.00
Surinam 3 000.00

-22-

tal

$

4 600.00
15 166.18
4 242,42
291 005.12
3 233.33

3 000,00
85 000.00
4 257.03
10 24 918,28
851 540.00
30 000,00
113 82i.1k
5 756 845,57
50 000.00
113 353.53
6 000,00
10 000.00
121 375.04
L3 359.89
316 265.06
20 000.00
200 000.00
79 416.67
12 500.00
3 200.00
660.00

2 193.75

2 679,00

1 020 576.37T
22 222,22
15 162.93
1k 732.99
50 209.05
167 392.00
19 941,08
35 000.00
3 000.00



SCHEDULE 1 (continued)

Contributions from Goveroments for the year ended 31 December 1976

Governments

Swaziland

Sweden

Swvitzerland

Syrian Arad Republic

Thailand

Tonga

Trinidad and Tobago

Tunisia

ankey

Uganda

Ukrainian Soviet Socialist Republic
Union of Soviet Socialist Republicr
United Arsab Emirates

United Kingdom of Great Britain
and Northern Ireland

Uni;hed Republic of Cameroon
United Republic of Tenzania
United States of America
Uruguay

Venezuela

Weatern Samoa

Yemen

Yugoslavia

Zambie

Less: adjustments to prior year's

income

Por general Yor specific Local budget
resources purposes costs Total
$ $ 3 $

k 624,33 2 306.81 6 931.14
15 659 955.26 1 118 568.23 © 16 778 523.49
2 190 396.01 2 2k7 07.03 k 437 Lk3.09
25 641.03 25 641.03
322 050.00 101 736.98 423 786.98
1 000.00 1 000.00
10 000.00 10 000.00
30 952.38 13 540.85 44 493,23
215 053.Th 33 750.00 248 803.Th
%5 523.11 35 523.11
1L8 026.32 148 026.32
799 3k2.11 799 342.11
1k0 000.00 271 516.Lk 411 516.hk
3 97T 465.77 3 977 465.77
28 000.00 28 000.00
15 643.80 1k Lko.k3 30 084.23
20 000 000.00 20 000 000.00
5 000.00 5 000.00
116 000.00 116 000.00
1 551.76 1 551.76
25 21k.72 25 274.72
235 702.76 235 702.76
35 000.C6 28 002.49 63 002.55
79 k5o T2k .5k 11 338 967.08 1 456 313.21 92 255 004.83
(k0 599.01) (ko 599.01)
79 459 T2k.5k 11 298 368.07 1 b56 313.21 92 21k 405.82
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Country

Algeria
Australia
Austria
Bahamas
" Bangladesh
Belgium
Brazil
Canada
Denmark
Ethiopia
Finland
France
Germany, Federal
Republic of
Guatemala
Guyana
India
Indonesia
Iran
Ireland
Italy
Japan
Jordan
Kenya
Kuwait
Luxembourg
Malaysia
Mexice
Nepal
Retherlands
New Zealand
Nigeria
Rorway
Papua New Guinea
Peru
Romania
Spain
Sri Lanka
Sweden
Switzerland
Trinidad and Tobago
Turkey

SCHEDULE 2

Coatxributions from non-

_ ggvernmental sources
for the year ended December 197

For 5§geral
resources

$

299.28

1 763.13
T 420.00
5.00
10.14

320 920.T4
189.44

12 163.39

L6 b5L.25
640 260.Lk

1 093 212.76
T1.29
98.0k4

1113:.38
48.20
200.00
112 302.06
764 440.98

196.03
135.14
197.35
20k.00

1 016.06
103 585.66
1 733.1%
40.65

93 135.25
769.23
726.68
243 426.35
65.19

53 149.69
8L oL8.66
8.4k

6-25

-2l

For specific
purposes

$

526 693.65
8.52

143 T712.69
2 138 224.63
18 739.35
112.75

312 652.19
32 366.66

202 156.46

11k.39

4o 143.82
1 524.39
~b9.bo

T 594.94
240.00

310 86L4.10
162 21k.73

2L3 102.94

200 000.00
12 37h.b9

299.28

528 456.78
7 420.00
5.00

18.66

L6k 633.43
189.h4k
138-224.63
30 902.74
412.75

359 106.4k
672 627.10

295 369.22
71.29
98.04

1 227.7T7
48.20
200.00

ko 740.50
112 302.06
8ok 58L.80
1 524.39
49.40
196.03

7T 730.08
197.35
LhL.00

1 016.06
b1k Lk9.T6

163 94T7.87
h0065

93 135.25
825.72
769.23
726 .68

486 529.29
65.19

253 149.69

96 423.15

8.k
6.25



SCHEDULE 2 (continued)

Contributions from non-governmental sources

for the year ended 31 December 1976

Country

United Kingdom of Great

. Britain and Northern Ireland
United States of America
Upper Volta

Venezuela

Yugoslavia

Zaire

Zambia

United Nations Secretariat

The above contributions were

collected under the auspices of:

(a). National Committees

Eallowe'en collections

Donations

{ollections for specific
purposes

Television and fund-
raising campaigns

(b) Other organizations

Donations
Collection for specifice

purposes

For general
resources

$

3 790.85
3 685 008.80

4 465.42
853.75
61.87
136.82

7 318 877.99
2 323.8k
T 321 201.83

2 053 357.00
4 200 1k3.2k

640 103.66

k27 597.93

7 321 201.83

For specific

purposes Total

$ $

149 6Lko.ok 153 L30.89

-. 642 839.00 4 327 8L47.80

2 457.63 2 457.63

L Lés.k2

853.75

61.87

136.82

5 148 548.80 12 46T L26.79

341.00 2 66L4.8k4

5 148 889.80 12 470 091.63

2 053 357.00

L 200 1Lk3.2k

L 053 T66.24 4 053 766.2k4

640 103.66

427 597.93

1 095 123.56 1 095 123.56

5 148 889.80 12 470 091.63




SCHEDULE 3

Other income in 1976 with comparative figeres for 1975

Income related to the budget expenditure a/

Income from staff assessment
Services to Greeting Card Operation

Adjustments of accounts payable related to
prior year's budget

Agency commissions and reimbursement for services

Income covering overhead of information
special events

Income from sale of films, bookz and other
information materials

Income from sale of surplus and obsolete
administrative property

Refund of UNICEF contributions from the United
Rations Joint Staff Pension Fund

Miscellaneous

Income related to programme operstions

Shipping and insurance claims received

Income from sale of surplus and obsolete
programme property

Income related to financial operations

Interest on current bank accounts and
short-term investmenis

Cash discounts
Gains/losses on foreign exchange transactions

Changes in value of assets and liabilities due
te adjustments in exchange rates

Miscellaneous

p (Inereue)
1 1975 decrease
e 2 =3
3 250 Lod.42 2 886 500.k8 363 907.9%
197 000.00 191 000.00 6 000,00
ko8 688.27 35k 216.48 sk WTA.T9
255 162,81 399 459.50 {1k 296,69)
1ko 510.57 199 336.04 (58 825.47)
57 249.23 52 053.00 5 1¢5.23
37 T17.43 37 T77.43
70 562,60 82 856.h7 (12 274.87)
45 284,84 45 28k.84
b L62 663.17 k 165 421.97 297 241,20
97 272.06 87 288.79 9 983.27
62 451,54 86 418.36 (23 966.82)
159 723.60 173 707.15 (13 983.55)
5 T76 582.46 L 480 T20.22 1 295 872,2&
116 047.64 147 359.88 (31 n2.24)
63 582.07 (60 309.53) 123 891.60
1 275 987.90 (46T 916.72) 1 7h3 904.62
—19 945,87 6k 859.55)  ____ 8k B0s.k2
7T 252 145,94 L o34 984,30 3 217 161.64
11 874 532.71 8 37h 113.42 3 500 k19,29

a/ Government contributions towards local budget costs, also related to budgetary

included in government contributions (schedule 1),
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SCHEDULE &

Short-term investments as at 31 December 1276

$ $
Deposits_with banks
Deposits at call or seven davs' notice
in United States dollars
Chase Manhattan Bank, New York 45k 887.31
Chase Manhattan Bank, Paris L 968 246.41 5 423 133.72

Maurice Pate Memorial Fund (in
United States dollars

- Buropean-American Bank and Trust
Company, New York - at call b 176.72
European-American Bank and Trust
Company, New York - savings
certificate 30 000.00 3k 176.72

Time deposits in United States dollars
due from January to February 197T)

Chemical Bank, New York 13 000 000.00
Mitsui Bank Ltd., Tokyo 9 500 000.00
Bankers Trust Company, New York 4 000 000.00
European-American Bank and Trust
Company, New York 4 000 000.00
Citibank, New York 2 000 000.00
Nordic American Banking Corporation,
New York 2 000 000.00 34 500 000.00

TOTAL BANK DEPOSITS IN UNITED STATES DOLLARS _39 95T 310.uk




SCHEDULE 4 (continued)
Short-term investments as at 31 December 1216

$

Brought forward

Deposits at call or seven days' notice
in other currencies

Banque Worms S.A., Paris

. The Royal Bank of Canade Ltd., Ottawa

Banque Scandinave Suisse, Geneva

Société Générale de Banque, S.A., Bruxelles

Benk of England, London

National Provident Fund, Wellington

The Standard Bank of South Africa Ltd.,
Capetown

The Mitsui Bank Ltd., Tokyo

Habib Bank Ltd., Islamabed

Time deposits in other currencies (due
from January to March 1977

Dresdner Bank, Frankfurt

Amsterdam Rotterdam Bank, Amsterdam

Société Générale de Banque S.A., Bruxelles

Banque Worms S.A., Paris

Banque Scandinave Suisse, Geneva

The Royal Bank of Canada Ltd., Ottawa

The Mitsui Bank Ltd., Tokyo

Nordic Bank Limited, London

3ank of America, Frankfurt

Bank of New Zealand, Wellington

Banco do Brasil, Brasilia

Australia and New Zealand Banking Group,
Wellington

Creditanstalt Bankverein, Vienns

Commonwealth Trading Bank of Australia

The British Bank of the Middle East,
Abu Dhabi .

TOTAL BANK DEPOSITS IN OTHER CURRENCIES

TOTAL INVESTMENIS

3 796 453.94
2 186 375.34
2 252 12L.63
1 512 023.81
5TS 3k4.83
140 593.05

115 340.25
9k 915.25
T 643.33

23 980 u489.56
5 878 588.59
5 479 369.54
2 019 519.88
1 229 508.20

980 392.16
2 680 000.00
513 513.51
493 506.L49
463 636.36
308 590.49

260 L416.67

211 764.T1
156 250.00

101 265.82
55 737 626.41

39 95T 310.u4k

10 980 81L.k3

Ll 756 811.98

95 694 936.85
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SCHEDULE 5 .

Contributions receivable from Governments
as at 31 December 1213

General resources and

Local budget costs
of field offices

specific purposes Total
For years For years butions
Goverrments rior to 1976 For 1976 prior to 1976 For 1976 &E&c—
$ 3$ ) $ $
Afghanistan 500.00 500.00
Algeria 85 000.00 85 000.00 170 000.00
Argentina 85 029.13 85 029,13
Bahrein T 500.00 T 500,00
Bangladesh 1 000.00 1 000.00
British Virgin Islands 100.00 100.00
Bulgaria 51 4ko.33 s1 kko,33
Burma 43 729.37 . b3 729.37
Burundi 3 015.00 3 015.00
Central African Empire 13 3uk.00 13 3kk.00
Chile 130 000.00 140 000.00 270 000.00
Colombia 350 000.00 3 064,97 353 064,07
Congo 4 250.00 & 250.00
Costa Rica T 500.00 T 500.00
Cuba 100 000.00 100 000.00
Democratic Yemen 1 000.00 1 k17.00 2 k17.00
Denmark 500 536.63 500 536.63
Ethiopia 6 692.63 6 692,63
Ghana 5 200,00 5 20C.00
Grenada 750.00 T50.00
Guinea b1 L63.h41 1 k63.01
Guyana 5 270.59 5 270.59
Indonesia 200 000.00 224 959.00 k2k 959.00
Iran 660 000.00 1 000 000.00 1 660 000.00
Iraq - 122 033.90 122 033.90
Israel ) L5 000.00 5 000.00
Italy 462 k27.75 W62 k27.75 92k 855,50
Jamaica 13 201.32 13 201.32
Japan 316 500.00 316 500.00
Jordan 15 015.02 15 015.02
Kenya 16 84T.17 16 8T.17
Lao People's Democratic Republic 4 000.00 4 500.00 8 500.00
Lebanon 25 925.93 25 925.93
Nadagascar 11 000,00 11 000.00
Nexico 6 020.83 6 020.83
Mongolia 3 000.00 3 000.00
New Zealand L2 428.88 42 428,88
Nicaragua 30 000.00 30 000,00
Pakistan 18 181.82 18 181.82
Panams 2 000.00 6 000.00 8 000.00
Paraguay 10 000.00 10 000.00
Philippines 163 254,97 163 254.97
Sszudi Arabia 500 000.00 500 000.00
Sierra Leone LYy 501.65 kb 501,65
Sri Lanke 18 ok2.58 18 ok2,58
Sudan 35 000.00 35 000,00
Switzerland 264 193.64 264 193.6l4
Thailand 322 050.00 322 050,00
Togo 12 000,00 12 000,00
Tunisia ) 13 250,00 13 250,00
United Arab Emirates 105 693.67 105 693.67
United Republic of Cameroon 28 000,00 28 000,00
United Republic of Tanzania 15 643,80 1h huo.43 30 084,23
Yemen 20 879.12 20 879.12
1 97h U62.36 L 582 638.40 374 120.63 é 221,
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SCHEDULE 6

Accounts receivable, advances and deposits
1976 compared with 1975

Receivables:

From the United Nations and
specislized sgencies for
supplies and advances for
other joint project assist-
ance

From UNICEF National Committees

{ fund-raising cempaigns)
From Governments

For shipping and insurance
claims

Miscellaneous
Advances:

To suppliers for goods pur-
chased and freight

To projects, to be met by
trust fund payments

Deposits and prepayments
for office services

Acerued interest

Increase
4;27‘5 1975 (decz:ase)
T15 52C.3 823 196.43 (107 674.09)
8 270 668.98 8 02k 211.11 246 457.87
L1 812.25 222 605.29 (180 793.0k)
124 835.9% 8k 732.69 40 103.25
1 000 473.50 895 243.09 105 230.41
10 88k.52 56 849.26 (45 964.Th)
579 423.90 270 881.Th 308 542.16
530 285.85 356 665.50 173 620.35
bs2 L82.95 522 132.91 (69 949.96)
311 726 396.23 11 256 818.02 469 572.21




SCHEDULE T

Stocks in warehouses and in transit

1976 compared with 1975

UNICEF Packing and Assembly
Centre, Copenhagen

UNICEF progremme supplies

In stock at standard cost

Packed but not shipped (at
issue order value)

In transit (at cost)

Less: difference between
standard and actual cost

Packing materials
UNICEF stock
UNFPA stock on consignment

Tatal stocks in UNIPAC and
in transit’

Stocks in other locations

In Singapore (emergency
supplies at cost)

With suppliers (miscellaneous

goods at cost)

Aweiting shipment to projects

(suyplies paid)

Total stocks in other
locations

Grand total

31 December 31 December IncreaSe
1976 1975 (decrease)
$ $

12 611 T787.58 13 913 729.91 (1 301 9k2.33)
1 793 226.50 1 206 690.35 586 536.15
3 10k 132.32 1 321 393.93 1 782 738.39
17 509 1k6.L40 .16 bkl 81k.19 1 067 332.21
2 17h 123.55 1 532 950.98 (641 172.57)
15 335 022.85 14 908 863.21 ko6 159.6L4
89 998.00 43 590.05 46 407.95
15 425 020.85 1k 952 453.26 472 567.59
1 649 894.68 2 8LQ 540.92 (1 190 6h6.24)
17 0Tk 915.53 17 792 994.18 (718 078.65)
243 989.30 1 152 891.16 (908 901.86)
39 053.L45 153 Lk02.33 (114 348.88)
1 032 T01.67 561 478.07 471 223.60
1315 Thh.k2 1 867 T71.56 (552 027.14)
18 390 659.95 19 660 T65.Th (1. 270 105.79)
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SCHEDULE 8

Greeting card and related operations

1976 compared with 1975

Equipment, inventory and advances

Increase
1976 1975 (decrease)
$ $ $
Production and distribution egquipment
Acquisition cost 82 882.46 28 947.02 53 935.kk
Less: depreciation 16 318.35 3 9L6.72 12 371.63
66 564.11 25 000.30 41 563.81
Inventory (at cost)
Rav materisls (paper, envelopes, boxes,
ete.)
Greeting cards I 395 204.68 1 301 224.00 93 980.68
Calendars 92 987.97 156 586.46 (63 598.49)
Promotional and educational materials 58 900.99 58 379.77 521.22
1 54T 093.6L 1 516 190.23 30 903.41
Products in process and finished
for the current campsign i
Greeting cards 3 776 233.86 3 123 656.16 652 577.70
Calendars 1 371 ©18.83 530 218.27 840 800.56
Educational materials 115 701.66 62 491.3L 53 210.32
5 262 954.35 3 T16 365.77 1 546 588.58
Products in process for the following
Year's campaign - )
Greeting cards L5k 370.61 306 846.46 147 524,15
Calendars 9 939.L49 28 399.37 (18 459.88)
Educational materials . T748.58 748.58
465 058.68 335 245.83 129 812.85
T 275 106.67 5 567 801.83 1 707 304.84
Advances
Budgetary expenditure for the
current campaign 4 009 151.55 3 558 Th1.k4T 450 410.08
Budgetary expenditure for the
following year campaign 61 341.22 52 833.60 9 007.62
Customs duties and taxes 40 099.64 48 849.85 (8 750.21)
b 111 092.41 3 660 L2k ,92 450 667.49
11 452 763.19 9 253 227.05 2 199 536.1lL
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SCHEDULE 9

Accounts payable and other unliquidated obligations

1970 compared with 1975

. Increase
1976 1975 (decrease)
$ $ $
Payables
To the United Nations and
specialized agencies mainly
., Tor staff salaries and re- .
. lated allowances L72 284.55 768 T765.39 (296 480.84)
To Governments and other
-organizations 89 65L4.71 13 102.94 76 551.77
For supplies, equipment and
freight 4 188 654.85 3 818 084.0L 370 570.81
Miscellaneous 220 1k6.21 ok 375.40 125 770.81
Unliquidated obligations
Budgetary obligations
outstanding 1 710 577.18 1 236 873.28 473 703.90
Greeting Card Operation
obligations outstanding 196 L448.37 251 692.33 (55 243.96)

Provision made for amounts
payable to staff members
under the tax equalization
plan 239 000.00 218 000.00 21 000.00

7 116 T765.87 6 400 893.38 T15 872.49
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SCHEDULE 11

Trust funds for reisbursable procurement
Summary of 1976 transactions

& 653 853.09

Balances Funds Balances
et ocs. Total funds Punds at
Donors ). Jenuary 1976 Baceived Advanced available Expenditure returned 31 December 1976
‘ $ $ $ $ $ $ $
Sovernments
- Abu Dhabi 236 281.43 236 281.43 3 350.42 232 931.01
~ Afghanistan 256 090.k1 181 70T.28 b37 797.69 149 493.84 288 303.85
Bangladesh 377 6h0.22 9 Tik.38 387 354.60 309 B32.u5 T7 522.15
Bhutan ' 2 9kk.82 2 ok, 8 2 639.57 305.2k
Bolivia 2 70h,05 2 T04.05 2 T04.05
Brasil 3 ST2.M7 3 572,47 625.93 2 9h6.54
Burundi 19k.23 194.23 194.23
Colowdbis 801.63 801.63 33.30 768.33
Costa Rics 15 508.h6 1 478.25 16 986.T1 12 080.06 1 618.06 3 288.59
Dominican Republic 11 710.00 11 710.00 236.14 11 h73.86
Egypt 10 927.39 51 111.68 62 039.07 59 Th1.95 2 297,12
Gambie ' 1 256.12 1 256.12 1 256.12
Guatemala 25 863.84 19 520.00 k5 h403.8% 16 039.52 302.82. 29 061.51
Guinea 1 199.50 1 199.50 1 199.50
Haiti 555.26 555.26 555.26
Indonesia 80 122,05 159 022,05 239 14k.20 15k 021.53 16 712.09 68 510,48
Iran 1 2k9 908,69 33 895.11 1 283 803.80  8LLk 919.60 438 88k.20
Ireg 118k 132.91 2 356 191.11 3 5ho 32k.02 2 Okl 483.83 1 498 840,19
Liberis 8 795.87 21 628,03 30 423.90 25 428.56 b 995.34
Livym Arad
Republie h 886.%0 % 886.40 h 886.L0
Malaysia 10 123.13 10 123.13 10 123.13
Nali 1 0b3.55 1 0U43.55 1 043.55
Mauritanis 113 689.65 113 689.65 98 398.79 15 290.86
Mexico 170 18.6 35 80%.18 205 945.79 53 177.89 152 767.90
Fapal 6k 257,03 12 851,51 3 k8o.9k 80 508.38 80 598.38
Nev Hebrides 1 2297 1 229,47 ) 1 229.47
Niger 75 267.11 15 287.70 2 031.14 13 256.5T
Pakistan 92 262,48 92 282,48 22 862.25 + 69 k20.23
Papua New Ouine 73 884,25 73 884.25 ks h8k.93 28 399,32
Paraguay - 27 105.1k k46,03 27 551.17 7 436.87 20 114.30
Pailippines - , 2l 822,70 2k 822.70 15 195.33 11.60 9 615.7T7
Poland ' . 86 13k.26 : 86 134,26 62 195.72 23 938.54
Somalis * 471 T13.87 18 839.8h 190 613.71 1h 152,22 176 L61.ho
Sudan 5 390,79 5 390.79 5 390.79
United Republic :
of Tanzania -39 307.78 55 540,62 9l 848,40 46 181.06 - 5 892,51 42 714.83
Theiland . 49 200.70 1 927 552.17 1976 752.87 k5 786.59 6 376.12 1 92k 590.16
Tunisis - 88 387.97 88 387.97 63 385.65 1 910.96 23 091.36
Turkey 101 063.27 117 223.20 218 286.k7 63 66h.94 15k 621.53
Ugands T 65h.27 - 102,49 7 756.76 T 756.76
Venesuela 8 426.39 8 426.39 © - -8 h26.39
Yugosiavia 8 26k.96 19 973.09 28 238.05 28 238.05
5 061 975.9% & 848.55 9 720 677.58 b 250 53k.80 56 843,30 5 413 299.39

=36=



SCHEDULE 11 (continued)

Balsnces i Balances
Y Rngs Total funds Funds r
Donors 1 Jepuar: 1976 Received Advonced avallable  Expenditure returnez 31 December 1976
] B $ $ $ $ $ $
Nati clies

International Ladowr .
Organisation 1.01 1.01 1.01

Pan American Health
Organization 128 625,00 170 .Jd3.53 299 208.53 299 208.53

United Nations
Develomment
Programme 60 642.48 1h2 862,84 203 505.32 151 65T.48 6 258.2h k5 589.60

office of the United
Nations Disaster .
Relief Co-ordinator 5 827.8%9 28 001.86 33 82°.75 2 241,98 7 133.37 2k k5h.ko

United Nations Mund
for Population
Activities k59 65k.25 2 33h 596.T9 2 79k 251,04 2 143 873.65 650 377.39

United Nations High '
Commissioner for
Refugess k2 282,78 1 592.91 k3 87h.69 38 88L.4T b 990.22

United Nations Relief

*  and Works Agency for
Palsstine Refugees
in the Near Bast 87 500,00 87 500.00 22 673.91 64 826.09

Universal Postal Union 23 2kk. 00 23 2kb ko 20 456.21 2 788.19

VWorld Health
Organization 254 000.00 254 000.00 254 000.00

Hongovernmental sources
Others o768 M40.58 2 k33 86k.38 43 833,13 3 b5k 138.09 1 791 612.80 5 658.81 1 656 866.48

6 200 702.08 10 k92 671.21 220 857.12 16 91k 230.k1

8 721 1h3.92

80 884,95 8 112 201.5k
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SCHEWLE 12

Other trust- fund accounts

Summary of 1976 transactions

Balances Punds Funds Balances
at mera— Total returned at
Donors 1 Jenuary 1976 Received Advanced availeble Expenditure transferred 31 December 1976
$ $ $ $ $ $ $
Governnents

Burma 26 421,48 80 493.24 106 914,72 76 256.13 30 658.59
Canada 42 186.75 L2 186.75 1 275.66 35 000.00 5 911,09
Denmark 10 213.88 2k 269.85 34 483.73 19 026.88 15 456.85
Germany, Federal

Republic of 16 112.78 53 762.39 69 875.17 58 4g0.81 11 384,36
Iran 29 311.70 303 070.94 332 382.64 133 399.94 198 982.70
Indonesis 6 148,52 14 300,00 20 kh8.52 18 998.65 1 bug, 87
Netherlands 3 191.28 3 191.28 3 191,28
Sveden 8 1379.89 126 554,95 215 934,84 1L2 Lkk.60 73 490.2k
Turkey 127 989.80 127 989.80 6 946.96 11T 223.20 3 B19.6k4
United Arad

Emirates 6T 220.51 55 000.00 122 220.51 87 393.61 34 826,90

United Nations agencies

United Nations

Fund for

Population

Activities

Stockpile 79 381L.TO 873 172.72 952 55h,42 239 104.01 T13 450,41

Others 5 802.6h4 95 38h.54 101 187.18 98 572.68 2 61k,50

500 169,65 1 626 008.63 3 191,28 2 129 369.56 885 101.21 152 223.20 1 092 045.15
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IV. REPORT OF THE BOARD OF AUDITORS

1. In accordance with General Assembly resolutions and the Financial Regulations
of the United Nations, the Board of Auditors has examined the accounts of UNICEF
for the year ended 31 December 1976 as represented by statements I, II, III, IV, V,
VI and VII and the relevant supporting schedules and notes to these statements.
which form sn integral part of them.

2. The examination was made in accordance with article XII of the Financial
Regulations of the United Nations and the annex thereto and with the Common Auditing
Standards adopted by the Panel of External Auditors of the United Nations and
Specialized Agencies. '

Scope of examination

3. In 1976-1977, the Board of Auditors began the introduction of & uniform
systems-based audit approach that includes:

(a) Identifying the strengths and weaknesses in the financial systems so that
the Board can more effectively direct the scope and approach of the zaudit
examination snd the nature, extent and timing of detailed audit tests:

. (b) Reporting weaknesses in the system to the administration with appropriate
recommendations for corrective action. |

4., Effort this Year was mainly directed to systems at headquarters, primarily
those falling within the responsibility of the Comptroller's Division. In the
course of the review, officials in all major divisions, including the Greeting Card
Operation, were interviewed and audit teams vis:ted field offices at Geneva,
Copenhagen, Lagos and Abidjan.

5. The basic systems of firancial control in UNICEF focus on:

(a) The commitment of resources to assistance programme and administrative
and support costs;

(b) The timely processing of transactions;

(¢) The maintenance of accounting records for revenue and expenditures;

(a) fTne responsibility for approving expenditures.
6. Authority has been decentralized to a great extent, but the general direction
of operations has tended to remain with headquarters, most notably with the Office
of the Executive Director.
T. Progress has been made by UNICEF in the development of financial control

procedures. It has developed a fairly comprehensive and timely management
information system. The organization has also made good progress in using internal
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audit as an effective management tool in the monitoring of financial and
operational systems. Our observations are intended to assist management in
considering and implementing further improvements.

Organization of the financial function

8. The Executive Director is responsible for the system of financial management
and control. In practice, however, the chief financial officer is the Comptroller,
who reports to the Senior Deputy Executive Director, is a member of the Executive
Director's Office and has other major functions, including responsibility for
personnel. .

9. Given the importance of financial considerations in the management of all
UNICEF activities, the role of the financial function merits further review to
ensure effective leadership, direction and guidance of financial policies, systems
and procedures.

10. There are 42 field offices serving 102 countries, including a major packing
and assembly operation in Copenhagen, a large arca office at Geneva and a greeting
card operation. Important financial decisions are made in all of these areas and
financial controls are exercised by many persons who are not financially oriented.
Functional relationships between the chief financial officer and administrative and
financiel staff in and out of headquarters should be strengthened so that the chief
financial officer can ensure that there is consistency in the application of
accounting principles and instructions, that financial rules and regulations are
understood and not misinterpreted and that the systems of internal control are
effective. For these purposes, he should be involved in the training and monitoring
of the careers of all officers carrying out financial tasks.

11. Evaluation of the effectiveness, economy and efficiency of assistance
programme performance is mainly a function of the field offices, the Programme
Division and Internal Audit. The Comptroller should review the scope and results
of these evaluations to determine whether they adequately ensure the proper use of
the funds entrusted to UNICEF and should inform the Executive Director's Office

of the results. .

12. The Comptroller should be responsible for reviewing the scope and results of

the evaluations of assistance programmes carried out by the Programme Division and
Internal Audit.

Financial meanual

13. Various means for communicating accounting and procurement procedures have been
developed by UNICEF as well as instructions for implementation of assistance
programmes, Because there is no comprehensive manual of financial policies and
procedures, staff depend on individual circulars, but these tend to describe what
-should be done without adequate emphasis on the precise responsibility for action.
There is a need for a more comprehensive documentation and communication of
financial policies, responsibilities and procedures,

14, UNICEF should develop a comprehensive financial manual setting out all financial
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policies and procedures as well as the role of persons with financial
responsibilities. '

Deleration of financial authorities

15. Financial authorities have been delegated to the Executive Director by the
General Assembly, but there is no formal evidence of delegation of financial
authorities by the Exccutive Director to lower levels of management.,

16. 1In practice, commitment authorities are being exercised to obligate funds,
certifying authorities are being exercised to incur expenditures and approve
documents for payment and approving authorities are being exercised to ensure
compliance with regulations, rules and instructions. However, there is insufficient
definition of the specific functions and responsibilities of each of these
authorities.

17. Improvements in the system of delegating authorities should be developed in
order to:

(a) Clarify the functions to be performed by each type of authority, establish
appropriate limits on the authorities and ensure that defined authorities are
commensurate with operational responsibilities;

(b) Ensure that the method of delegating authorities facilitates checking
by those responsible for recognizing authorized signatures.

Internal audit

18. The internal audit function at UNICEF covers a range of activities, including
financial auditing, programme auditing for efficiency and economy, and consulting
services,

19. Internal audit appears to have the mandate, scope and reporting relationship
to perform as an effective management tool and is performing well under present
resources,

20, With the decentralized nature of operations and limited staff resources of
UNICEF, Internal Audit has concentrated on field office audits, with limited
coverage of headquarters systems. Many essential controls are at headquarters and
any review of systems of internal control is incomplete without assessing them.

This may require additional resources, although redeployment of present audit efforts
should first be considered.

2l. The scope of internal audit should be expanded in order to cover all
operations.

Cut-off procedures

22. The Administration's cut-off procedures required the field offices to close
their accounts on 17 December 1976 so that the financial statements could be
prepared on time. Accordingly, the financial statements reflected balances of the
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field offices as at that date. Cash received in the period 17 to 31 December 1976,
which amounted to approximately $933,000, and payments made during the same period,
which amounted to approximately $349,000, are not reflected in the financial
statements, This means that the cash balance recorded in statemen® II is
understated by approximately $564,000 and other emounts in the severasl statements
are accordingly understated or overstated.

23. Similarly transactions in shori-term investment accounts during the period
from 17 to 31 December 1976, which amounted to a net reduction of $90,000, are not
reflected in the financial statements. This means that the short-term investments
balance in statement II is overstated by $90,000 and other amounts are understated
or overstated accordinglyf

2k, The cut-off procedures should be reviewed to ensure that all transactions
are properly reflected in the accounts for the year.

General ledger input

25. The evaluation of data processing procedures at UNICEF headquarters revealed
that controls should be reviewed to ensure that all authorized transactions are
accurately and completely recorded in the accounting system. A computer audit
programme used to validate the financisl statements disclosed that numerical -
sequence and other document controls are not adequate and transactions may be missing
from the data base.

26. We have no reason to believe that present conditions materially affect the
financial statements. Nevertheless, controls to ensure completeness and accuracy
of data are necessary not only to ensure control of transactions, but also to ensure
that the validity of the financial statements is not impaired in any way.
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APPENDIX
STATISTICS AND OTHER DATA
This aeppendix comprises tables giving statistical and other data concerning

the activities of UNICEF which, slthough not forming part of the financial
statements, are provided for information purposes.

Table

A. Incqme and other funds

1. UNICEF income and other funds received in 1976, by donors, compared with 1975.

2. Funds received from Governments, by country, for general resources and
specific purposes, funds-in-trust for specific purposes and local budget
costs for the years 1976 and 1975.

3. Funds received from non-governmental sources and United Nations agencies for
general resources and specific purposes for the .years 1976 and 1975.

Lk, Administrative services and programme support budget -

Summary of 1976 revised budgetary commitments, obligations incurred,
unencumbered balances, income related to the budget and net costs.

B. Expenditure

5. Assistance expenditure, including funds-in-trust, by progremme in 1976 and 1975.
6. Summary of expenditure in 1976 (by region and type of programme) including
funds-in-trust.
C. Commitments

T. Summary of commitments approved by the Executive Board in May 1976 by
region and type of programme.

8. Commitments entering into effect during 1976 between Board sessions
corresponding to special contributions and funds-in-trust received or
pledged during 1976 and commitments approved by mail poll.

9. Total commitments approved in 1976 (summary by region and type of programme)
including funds-in-trust.
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A. IECOME AND OTHER FUNDS

Table 1

UNICEF income and other funds received in,1976, by donors, compared with 1975

(In_thousands of United States dollars)

THCONE
Government contributions
General resources

‘Specitic projects
local budget costs

Non-governmental contribdutions
General resources '

Halloveen campaigns (net)
Television campaigns (net)

Other collections and
individual donations

Specific projects

Greeting Card Operation

income (net)
Income

FUNDS-IN-TRUST AVAILABLE FOR
MEETING CONMITMENTS APPROVED
BY THE EXECUTIVE BOARD:

Governments

Specific projects
Non-governmental
Speciftic projects

United Nations system
United Nations Development Programme

Ooffice of the United Nations Disaster

Relief Co-ordinator

United Nations Relief Operation
in Bangladesh

United Nations Pund for
Population Activities

United Nations Secretary-General's
special appeals to Governments for:

Indo-China Peninsula
Lebanon
Punds-in-trust
TOTAL, INCOME AND FUNDS-IN-TRUST

AVAILABLE FOR MEETING COMMITMENTS
APFROVED BY THE EXECUTIVE BOARD -

Other funds-in-trust
Reimbursable procurement

Others

TOTAL FUNDS RECEIVED

1976 2975 Increase over previous
Percentage Percentage yn;
%!e of total Amount of total Amount Qreigggg

79 h59.7 58.8 68 460.2 k8.1 10 999.5
11 298.% 8.3 26 43u.8 18.5 (15 136.4)
1 456.3 1.1 1 376.6 1.0 19.1

92 21k.k 68.2 96 211.6 €1.6 (k_057.2) (4.2)
2 053.k 1.5 2 475.9 1.7 (422.5)
6k0.1 2.5 1 078.0 0.8 (437.9)
b 627.7 3.k L 868.8 3.4 (2u1.1)
5 1k8.9 3.8 b 883.0 3.h 265.9

12 470.1 9.2 13 305.7 9.3 (835.6) -(6.3)

6 475.3 4.8 8 157.h 6.2 (2 282.1) (26.1)

1 8.5 8.8 8 371 5.9 3500.b k.8

123 03%.3 1.0 126 708.8 '89.0 (3.674.5) (2.9)
5 878.2 h.h 7T 610.0 5.b (2 72.8)
17.9 0.3 99.0 0.1 318.9
35.9 95h4,2 0.7 (918.3)
125.6 0.1 180.4 0.1 (54.8)
148.5 0.1 (148.5)
S 299.0 3.9 5 028.0 3.5 271.0
1 600.0 1.1 (1 600.0)
%00.0 0.3 ———— : 400.0

12 156.6 9.0 15 620.1 11.0 (3 163.5) (22.2)

135 190.9 100.0 142 328.9 100.0 (1.138.0) (5.0)
10 713.5 11 581.6 (868.1)
1 629.2 3 8b2.5 (2.23.3)
12 2.7 15 hok.1 (3.081.4)
147 533.6 1 .0 (20 219.h)
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. OIARSNtS, by QOuMt™ IOF _RONOraLl resdured
byd gosts for the yesrs 1976 as ]
(In_thousands of United States doliars)
_1976 Y
General PFunds-in- General Fumds-in- Inerease (Qecrease)
resources trust for Lecal resources trust for Local over previous
and specific specirtic budget and specific specific budget
Governments Purposes purposes eosts  purpcses  purpoaes costs Amouat reentage
$ $ $ $ $ $ $ s

Afghanistan 28.5 28.%
Algeris 85.0 86.7 85,0 36.1 $0.6
Antigua 0.3 (0.3)
Argentina 115.0 115.0
Australia 13174 1 52,2 (22%.8)
Austria 21%.7 356.6 {(81.9)
Bahamas 3.0 3.0
Bahrain 1.5 C 1S
Bangladesh 1.0 1.0 4688 (468.8)
Barbados L5 0.5 b5 0.6 (0.1)
Belgiu 688.7 709.0 {20.3)
Belize 0.5 0.6 (0.1)
Benin hS (v.5)
Bhutan 1.7 1.7 1.5 1.8 0.1
Bolivias 22.0 8.9 13.2
Botswvana 5.6 2.3 3.8 3.1
Brazil 115.0 100.0 15.0
British Virgin Islands 0.1 0.1
Brunei 8.6 (8.6)
Bulgaria 51.h 2.7 8.7
Burma 482 5k.5 60,7 52.1 (10.1)
Burundi 3.0 3.0
Byelorussian Soviet

Socialist Republic Th.0 79.8 (5.8)
Canada 5 539.8 8 131.5 (3 197.7)
Chile 172.1 3.0 130.0 5.1
Colombia - 350.0 18.9 352.0 n.a 5.8
Coste Rica 30,0 30,0 ’
Cuba 100.0 101.5 (1.5)
Cyprus 3.9 3.9
Czechoslovakia 64,3 65.8 . (1.1)
Democratic Ksmpuchea . 2.7 (2.7)
Democratic Yemen 1.h 1.0 0.k
Denmark 2303.6 19n.3 1 969.0 825.1 2 480.8
Ecuador 25.0 25.1 (0.1).
Egypt 1%0.6 10.9 178.9 10,9 (38.3)
El Salvador 25.0 20.0 5.0
Ethiopia 21,9 28.1 2.9 5.5 (T.8)
Fiyt 2.0 2.0 .
Finland 830.8 372.2 1 06h.6 7€3.0 (622.6)
France 1 836.4 2 611.7 (8n1.3)
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Table 2 (continued)

Funds received Zrom Governments, by count: for general resources and
specific ses, funds-in-trust for s eﬁ"ic rurposes and local
budget costs for the vears G and 1
(In_thousands of United States dollars)

_ 1976 1975
General  Funds-in- General RMmds-in- Increase (decrease)
resources trust for Local resources trust for Local over previous
and specific speciric budget and specific specific budget _Yyear
Governments ' purposes purposes costs purposes purposes costs Amount Percentage
: $ $ $ $ $ $ $ %
Gabon 19.8 35.5 (15.7)
Gambia b7 4.6 1.2 (1.1)
German Democratic Republic +109.8 11L.3 (%.5)
Germany, Federal Republic of 3 100.8 1 119.7 3 570.5 980.0 (330.0)
Ghana - 20.9 40.0 (19.1)
Greece . ‘ $9.0 90.0
Guatesmala 30.0 0.5 15.0 0.7 1.8
Guinea h.s 73.3 &/ (31.8)
Guyana 5.3 5.4 {0.1)
Holy See 1.0 1.0
Honduras 20.0 20.0 -
Hong Kong 12.5 6.3 12,7 3.7 2.k
Hungary 1.7 12.0 2.7
Iceland 15.7 4.5 1.2
India . 1 123.6 202,.2 1 250.0 283.1 (207.3)
Indonesia 200.0 akg.7 150.0 191.5 108.2
Iran 1 000.0 24,2 1 000.0 2L.7 (0.5)
Iraq 122.0 (122,0)
Ireland 269.0 192.9 76.1
Israel k5.0 ks.o .
Italy L62.4 - 589.1 (226.7)
Ivory Coast 12.9 T 12.0 51.4 (3.6)
Jamaica 13.2 i13.2
Japan 2 249.3. 3 330.k (1 081.1)
Jordan 15.0 1.k 13.0 2,2 1.2
Kenya 16.8 ' 7.3 26.9 : 15.8 (18.6)
Kuwait 100.0 10.0 90.0
Lso Pecple's Democratir Republic 4.5 k.0 0.5
Lebanon ' 29.8 (29.8)
Lesotho 1.6 0.5 1.k 0.7
Liberis 20.0 20.0 .
Libyan Arab Republic 35.2 8.4 13.6
Liechtenstein 2.0 2.0
Luxembourg 1.9 14,1 0.8
Madagascar . 3358/ 33.5
Malavi 2.0 2.0
Malaysia 19.2 16.7 90.1 16.7 (20.9)
Maldives ' 2.0 1.0 1.0
Mali 13.3 26.8 (13.5)
Malts 4.6 1¢.5 (5.9)
Mauritania 15.2 16.% 8.5 (9.7)



Table 2 {continued)

Funds received from Governments, by country
specific purposes, funds-in-trust for specif
budget costs for the years ]

te4

(In thousands of United States dollars)

for general resources and

£ purposes and Tooal.

376_and 1975

_1976 1975
General  Funds-in- General Funds-in- Increase (decrease)
resources trust for Local resources trust for Local over previous
and specific specific budget and specific specific budget Yyear
Governments purposes purposes costs purposes purposes costs Amount Percentage
$ $ $ $ $ $ $ 4
Mauritius b2 4.0 0.2
Mexico 200.0 91.0 120.0 92.9 78.1
Monaco 3.3 3.3
Mongolia 3.0 5.2 a/ (2.2)
Montserrat 0.2 (0.2)
Morocco 55.0 30.0 55.0 30.0
Nepal k.3 3.2 3.5 (2.4)
Netherlands 10 24k.9 1k 011.2 (3 766.3)
New Zealand 851.4 739.2 112.2
Nicaragua 30.0 30.0
Nigeria 113.8 113.8
Norway 5 756.8 1 811.6 3975.3 1 372.5 2 220.6
Oman 50.0 55.0 (5.0)
Pakistan 75.5 37.9 75.3 65.7 (27.6)
Panama - 6.0 22,0 (16.0)
Paraguay 10.0 10.0
Peru - 121.h 120.0 1.4
Philippines b13,7 29.6 b13.7 k5.4 (15.8)
Poland 316.3 316.3
Portugal 20.0 20.0
Qatar 200.0 200.0
Republic of Korea 51.b4 28.0 28.0 28.0 23.4
Romania 12.5 11.7 0.8
Rwanda 3.0 3.0
St. Kitts-Nevis-Anguilla 0.7 0.8 (0.1)
St. Lucia 2.2 2.9 (0.7
San Marino 2.7 3.0 10.3)
Saudi Arabia 1 020.6 487.0 20.6 513.0
Senegal 22.2 25.6 5.6 (9.0)
Sierra Leone 28.0 (28.0)
Singapore 12,7 2.5 13.8 2.5 (1.1)
Somalis 1h.7 10.2 k.5
South Africa 50.2 50.2
Spain 167.h4 168,2 {0.8)
Sri Lanka 18.5 1.5 17.7 11.8 (9.5)
Sudan 35.0 30.0 25.1 (20.1)
Surinam 3.0 3.0
Swaziland 4.6 2.3 2.8 4.1
Sweden 16 778.5 273.4 15 134.3 102.6 1 815.0
Switzerland 4 437.4 3 012.5 1 b2k,9
Syrian Arab Republic 25.6 27.% (1.8)
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Funds received from Governments, by cownt

Table 2 (continued)

for general resources and

specific purposes, funds-in-trust for specific purposes and local
budget costs for the years 1976 and 1975
(In_thousands of United States dollars)

1976 1975
Gercral Funds-in- General Funds-in- Increase (decrease)
resources trust for Local resources trust for Local over previous
and specific specific budget and specific specific dbudget year
Governments purposes purposes costs purposes purposes costs Amount Percentage
$ $ $ $ $ $ $ %
Thailand 322.1 101.7 357.3 9k.8 (28.3)
Togo 13.6 {13.6)
Tonga 1.0 1.0
Trinidad and Tobago 10.0 15.0 (5.0)
Tunisia 31.0 13.5 33.8 15.6 {4.9)
Turkey 215.1 33.7 240.7 hak (3%.3)
Uganda 35.5 &/ 35.5
Ukrainian Soviet Socialist
Republic 148.0 159.6 (11.6)
Union of Soviet Socialist )
Republics 799.3 861.7 (62.4)
United Arab Emirates 140.0 271.5 100.0 101.3 210.2
United Kingdom of Great Britain
and Northern Ireland 3 977.5 330.0 6 815.6 (2 508.1)
United Republic of Camerocon 28.0 64.5 a/ (36.5)
United Republic of Tanzania 15.6 k.4 12.5 15.8 1.7
United States of America 20 000.0 17T 000.0 3 100.0 (100.0)
Urugusy 5.0 5.0
Venezuela 116.0 167.0 af (51.0)
Western Samoa 1.6 2.0 (0.%)
Yemen 25.3 11.3 &/ 1k.0
Yugoslavia 235.7 232.4 3.3
Zambia 35.0 28.0 35.0 28.0
90 798.7 5878.2 11456.3 94 938.8  7610.0 1376.6 (5792.2) (5.6)
Adjustment to prior
years' income (40.6) (43.8) 3.2
90 758.1 5 878.2 1 456.3 9k 895.0 T 610.0 1 376.6 (5 789.0)  (5.6)

-

a/ Includes contributions for prior years.



Table 3

Funds received from non-governmental sour

agencies for general resources and specif

years 1976 and 1975

rces and United Nations
fic purposes for the

(In United States dollar ‘quivalents)

1976 1975
General resources Funds-in- General resources Funds-in- Increase (decrease)
and contributions trust for and contributions trust for over previous
for specific specific for specific specific year
purposes purposes purposes purposes Amount Percentage
$ $ $ $ $ ' 5

United Nations agencies
United Nations Development

Prugramme 35 915 954 215 (918 300)
United Nations Fund for

Population Activities 5 298 973 5 027 947 271 026
United Nations Relief

Operation in Bangladesh 148 513 (148 513)
Office of the United Nations

Disaster Relief Co-ordinator 125 600 180 394 (54 T94)
United Nations Secretary-General's

special appeals to Governments koo 000 1 600 000 (1 200 000)
Countries
Algeria 299 139 160
Australia 528 457 540 123 (11 666)
Austria 7 h2o 1 506 5 91k
Bahamas 5 5
Bangladesh 19 51 (32)
Belgium L6k 633 84T 856 (383 223)
Bolivia _ 93 (93)
Brazil 189 T0 119
Canada 2 138 225 1 051 649 1 086 576
Chile L v
Colombia 1 (1)
Denmark 30 903 27 079 3 824
Ethiopia L33 413
Finland 359 106 43 088 316 018
France 672 627 836 753 (164 126)
Germany, Federal Republic of 1 295 369 418 o007 1 881 649 98 999 (267 212)
Guatemala T1 L6 25
Guyana 98 98
India 1 228 1 651 (k23)
Indonesia 48 63 (15)
Iran 200 1 450 (1 250)
Ireland 4o Th1 25 297 15 bk
Ttaly 112 302 128 589 (16 287)
Japan 8ok 585 38k 009 420 576
Jordan 1 52k 10 1 51k
Kenya kg 120 (1)
Kuwait 196 428 (232)
Lao People's Democratic Republic 119 (119)
Lebanon 878 (878)
Luxembourg 7 T30 S 906 1 824
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cies for

Table 3 (continued)

Tunds received from non-governmental sources, and United Nations
agen £e! pe purposes for the
Years 1976 and 1975

(In United States dollar equivalents)

neral resources and specific

1976 1975
General resources Funds~in- General resources Funds-in- Increase (decrease)
and contributions trust for and contributions trust for over previous
for specific specific for specific specific year
purposes purposes purposes purposes Amount Percentage
$ $ $ $ $ 4

Countries
Malaysia 197 197
Mexico ' Ll 36 ko8
Morocco L8t (L87)
Nepal 1 016 15 1 001
Netherlands Kk Lso 2L9 491 164 959
New Zealand 163 948 15 i1 148 sot
Nigeria b 62 (21)
Norway 93 135 9k 016 (881)
Panams, 55 (55)
Papua New Guinea 826 920 (9h)
Peru 769 231 538
Philippines 2 555 (2 555)
Portugal 813 (813)
Republic of Korea 70 (70)
Romania 727 2 603 (1 876)
Saudi Arabia 1c (10)
Senegal 100 (100)
Spain 486 529 T19 LL3 (232 91k)
Sri Lanka 65 65
Sveden 253 150 359 383 (106 233)
Svitzerland 96 423 167 624 (71 201)
Thailand 758 (758)
Trinidad and Tobago .9 9
Turkey é 9 (3)
United Kingdom of Great Britain

and Northern Ireland 153 k3 265 215 (111 784)
United States of America 4 327 848 5 622 863 (1 295 015)
Upper Volta 2 458 2 458
Venezuela L 465 4 465
Yugoslavis 8sh 66 788
Zaire 62 62
Zambia 137 137
United Nations Sacretariat __ 2665 -2 759 —_— 22 09k

12 k70 092 6 278 95 13 305 652 8 010 068 (2 567 133) (12.0)




Table 4

Administrative seérvices. and programme support budget

of 1976 revised budget comnitments, obligations incurred,

unencumbered balances, income related to the b

t and net costs

Percentage of

Revisad ———Obligations incurred ::::5:302; Unencumbered
budget Administrative Programme budgetary balances of
estimates services support Total estimates estimates
$ $ $ $ £ $
International staff costs 16 490 600 5 516 837.78 8 791 005.30 1L 30T 843.08 86.7 2 182 7156.92
Local costs:
New York headquarters a/ 6 460 500 L4 Tho TB1.82 1 2¢5 891.80 6 006 673.62 92.9 453 826.38
Field offices
East Africa 927 200 840 868.49 840 868.49 90.7 86 331.51
Ghana and Nigeria 421 300 372 205.63 372 205.63 88.3 49 094.37
West and Central Africa 1 025 900 920 T32.11 920 732.11 89.7 105 167.89
East Asia and Pakistan 1 915 500 1 784 221,42 1 784 221.k42 93.1 131 278.58
South Central Asia 1 245 000 1 194 263.20 1 19k 263.20 95.9 50 736.80
Eastern Mediterranean 1 627 koo 1 k96 586.93 1 ko6 586.93 91.9 130 813.07
Europe and North Africa 2 688 300 1 465 812.82 1 060 T26.54 2 526 539.36 93.9 161 766.6%
The Americas 1213 100 1172 270.53 1172 270.53 96.6 k0 829,47
Total (gross) 34 01k 800 11 723 432.42 18 898 771.95 30 622 204,37 90.0 3 392 595.63

)

Income from staff assessment

Other income:

Services to the Greeting
Card Operation

Adjustments of accounts
payable related to
prior year's budget
Agency commissions and
reimbursement for services

Income covering overhead of
information special events

Income from sale of films,
‘books and other information
materials

Income from sale of surplus
and obsolete administrative
property

Refund of UNICEF contributions
from the United Rations
Joint Staff Pension Fund

Miscellaneous

Contributions from assisted
Governmenits towards local

budget costs

Total income related to budget

Total net budget costs

X 030 680.4k

197 000.00

13k 868.27
8k 202.81

140 510.57

ST 249.23

12 467 43

23 291.60
14 olh.8h

O —————————

1 695 215.19
10 028 217.23

2 219 727.98

273 820.00

170 960.00

25 310.00

47 290.00
30 3%0.00

1 L56 313.21

4 223 761.19
1k 675 010.76

3 250 408,42

197 000.00

4o8 688.27
255 162.81

140 510.57

ST 249.23

37 T77.L43

70 581.60
45 284.84

1 b56 313.2)

_5.918 976.38
2h 703 227.99

a/ Including Sydney and Tokyo.
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B.

EXPERDITURE
Table 5

Assistance expenditure, including funds-in-trust, by programme in 1976 and 1975
{In thousands of United States dollars)

Increase over previous

year
Percentage Percentage
Amount of total Amount of total Asount Percentage
$ 4 $ 4 $ 4

Child health

Basic child health 30 035 36.5 30 23 31.7 (208) {0.7)

Water supply 13 502 16.4 13 521 k.2 {29) (0.1)

Total child heslth 43 537 52.9 43 64 k5.9 (227) (0.5)
Child nutrition

Chiid feeding 3 918 L8 9 275 9.7 (5 357) (57.8)

Weaning food production 421 0.5 1 569 1.7 (1 142) (72.8)

Other nutrition 4 689 5.7 y 283 k.5 _ho6 9.5

Total child nutrition 9 03k 11.0 15 127 15.9 (6 093) (40.3)
Social welfare services

Tor children b 912 6.0 3 738 3.9 117k .k
Education

Formal education 1% 118 17.1 22 282 23,k (8 164) (36.6)

Non-formal education 2 331 2.8 1 660 1.7 6T ko.y

Vocational preparation 891 1.1 1115 1,5 {524) (37.0)

Total education 17 340 21.0 25 357 26.6 {8 0o11) (31.6)
Country planning and

project preparation 5 502 6.7 3 381 3,6 2121 62.7
Emergency relief 1 ohk 1.3 956 1,0 88 9.2
General 932 1.1 2 989 3.1 (2 057) (68.8)
Subtotal programme aid 82 301 100.0 95 312 100.0 (13 o11) (13.6)
Programme support services 18 899 15 595 3 30k 21.1
TOTAL ASSISTANCE FROM FUNDS
AVAILABLE FOR MEETING
COMMITMENTS APPROVED BY THE
EXECUTIVE BOARD FINANCED BY:

UNICEF income 90 112

Funds-in-trust 11 088

101 200 100.0 110 907 100.0 (9 T07) (8.8)

I
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PART TWO

UNICEF GREETING CARD OPERATICN



FOREWORD

The Greeting Card Operation not only furnishes UNICEF a sizable source of
income, but has provided beople in meny countries with a mesns of meking a direct
contributicn both to a United Nations activity and to bringing benefits to
millions of children in developing countries. Artists of distinction and museums
from 40 countries contributed their creative talents and distinguished works of
art for the 1975 season. As in past years, UNICEF National Committees and other
groups were the main sales agents, and sales and distribution costs were kept to
a minimum because of tHeir extensive and generous voluntary help. We greatly
appreciate the devoted efforts of the many thousends of persons who contributed
to the success of the enterprise.

(Signed) Henry R. LABOUISSE
Executive Director



SUMMARY

A total of 82.2 million greeting cards and 595,000 calendars were sold
during the 1975 season, bringing UNICEF & net income of $6.5 million. This
was $2.3 million or 26 per cent less than the previous year. The decrease
was due to a combination of factors, mainly unsettled economic conditions and
adverse reactions to political events in some countries of mejor sales,
together with a long postal strike in one of them. Currency fluctuations in
several countries also affected revenue as expressed in United States dollars.
Gross income amounted to $21.2 million, a decrease of 6.6 per cent. A total
of 30 per cent of gross income went for commissions, duties and taxes and
39.5 per cent for production, staff, administration, sales and miscellaneous
costs. This left a net income of 30.5 per cent of gross income, compared to
38.6 per cent in 19Th.




I. A BRIEF ACCOUNT OF THE 1975 SEASON

1 May 1975 to 30 April 1976

Sales

1. Gross revenues from sales of cards, calendars and related items amounted

to $21,209,07T0 for the 1975 season compared to $22,712,788 in 1974, a decrease

of 6.6 per cent. The number of cards sold fell from 92.3 million in 197h4 to

82.2 million in 1975, a,decrease of 10.9 per-éent. Calendar sales increased from
172,828 units in 1974 to 595,325 units in 1975. Table 1 gives a comparison of
units sold and gross revenue for the 1975, 1974 and 1973 seasons.

2. Since a wide variety of cards in different sizes and packages and at
different prices are now offered for sale, the number of card units sold in each
country is not as significant as gross revenues from ssles. This is shown in
table 2, vwhich gives a breakdown of gross revenue from sales by major geographic
areas and selling countries.

3. Sales were affected by continuing unsettled economic conditions and there
were adverse reactions in some major sales areas to politicel events. Currency
fluctuations in several countries also affected revenue as expressed in United
States dollars. The greatest impact was felt in North America, where a long
postal strike in Canada also contributed to the decrease. In this area, gross
revenues were over $1 million less than those in 1974 and the number of cards
sold decreased by 9 million or 26 per cent. In Europe, although about the same
number of cards were sold as in 197k, revenues decreased by $269,000 due
principally to currency fluctuations. In Central and South Americs, revenues
were lower by $148,000 compared to 1974 and 200,000 fewer cards were sold. Severe
inflation in a major selling country in this area reduced revenues as expressed
in United States dollars. Decreases in both revenues and quantities sold were
also experienced in the South West Pacific and in Africa and the Fastern
Mediterranean. In Asia revenues increased by $56,000 and quantities sold were
also higher than in 197k. .
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Table 1. Comparison of units sold and gross income
1975, 1974 and 1973 seasons -

Percentage Percentage Percentage
increase increase increase
(decrease) (decrease) (decrease)
over over Gross over
Cards previous Calendars previous revenue previous
Season sold year sold | year from sales year
($us)
1675 82 222 000  (10.9) 595 325 26.0 21 202 070 ( 6.6)
1974 92 286 000 3.3 W72 828 (22.4) 22 712 788 19.1
1973 89 317 000  ( 2.6) 609 629 (3.3) 19 062 7137 8.0

-6l



-2+

(9°9 ) 0°00T LEL*290° 6T ;07001 goL 2Tl 2e 0°001 0L0*602‘ 12 vieL
(1°97 ) 11 otn‘ste 1T 968°652 0°1 atgre UNIUPIIIFPI WIPEeT pus wITAJY
(6°12 ) 81 §69°¢ 6 T LE*OEE 21 LEglse
(5°91 ) %0 T9°T [41) 958" TL n°0 ﬂm.ww SITAIMOD D{JYOVY I YINGS A0
(6'42 ) €1 mmo‘cse 0°T 21612 9°0 669° 191 yTRLISIY
31JT9%d 389 Yjnog
€01 L1 260t 1T £69°26¢ . 1°2 Lnité
69 g0 n66° 68T 60 92 96T 0T tete SIT13UMOD UNTSY 4340
6°12 6°0 2ES 9t 80 Lon‘nét 1 200°lee spuy
sy
(gL ) €9 1992611 L 6°99L°T L°L ’
{85y ) e awm.uw.. ‘2 m..n.me 5T SITIFUNOD UBDITIIWY YINOZ Pue TeIJUI) I3Y30
1°02 $°0 T61°€6 $°0 gET LIT L0 nayg
(€q ) 9°0 $20* 121 L0 nlatint Lo MW
%6 g2 n91'les €'y £22°£96 6°y %00°$50° T T13%28
{ ) €°le L0T°L € €10 601°L L X OISV 08 e T
9°11 * . ozt‘lot’ £°1 T0°601 9-ge _ T°0L0*
(t°s2 ) t9 oLq'ter’ T 0°9 683 ST g'n m&m.m«@.a spuue)
(t°2t ) 0°'1€ 059°€16"¢ €62 92 ENlts g°'te olg*Lno*s WIIMY Jo 833938 VITUN
MY Y3JioN
(t°e ) g°1s - syTegn‘e m.mn 920°nsgeet 1°6$
(6°s ) 0T 000 le ‘0 961 022 0°T 83713un0d ueadoang 1ay3Q
n°s92 1°0 nee*le 10 622°0t $°0 29n°0TT puetog
g°s¢t $°0 gon°6g (4] 210°901 Lo L96*ent wiAvTsOSng
92 - - 9°0 69L° 04T L0 onn T wyzedng
(L0t ) €0 %88° 10T 11 Ly2*yne g8°0 21269t vpuemoy
(o°s2 ) 1 002*0g2 Tt 902°552 60 on4* 161 At1e3r
(o°ot1 ) 6°0 Sno°Lit 11 Lo6‘ene 0°T 195°612 wiIjeny
(291 ) 02 GES'6LE 6T nng'sny gt R9S ELE PUSTIX] UIYJIOR pue
uge3jag Jeaap jJo wopIury pIgun
(o°'t ) L0 g25°6£1 gt L2o*zon 6°1 gLo L6E so1Tanday 3IsETeId08 397A08 JO UOTUY
($°T ) 15 § ee6to9ge g°1 8€9°90Y 6°'T HOY*00Y YIwmuag
9°6 1 9gL'gTe Lt 02L'16E 02 gE2 62y pusuL§
(19 ) 8T g2g ' 6nE T2 gTT 9gn 2'e 85%°95n Kenaog
(6°0t ) T°2. Lot*gée N2 EnQ*LES €2 Enn°6Ln nydreg
{$°S ) 6°2 908° TS 1€ 954°29L %'t €090zl : udpong
e 9°2 . glLS ooy Tt 9L6°40L St Syl29l uypedy
(€g ) 9°€ Sne*6L9 Lt 0$9°tEQ 9°t oLg*nol SpUeTaYIIN
(o°T ) 62 . LET'9SE 0y L166°L69 ey 961°698 pUeI323Ag
0°ET sl n80°SER°T £'g seg'epe‘t 0°'01 6IE‘LeT'e duway
(89 ) 9°91 gas‘26s’e oLt 911'19g°c 0Lt SN2°86S E Jo 21Tqnday Twaapady *ALuwmaan
adoxng
ahmﬂ -—Iﬂb\c INUSAIX INUIAIX INUIAIX oq—mmbm..m INUIAIX INVIASI
SLl6T 19303 JO 88019 19303 Jo sgoxn 19303 JO ssouxn
(dswaa09p) aswaaov; s9wjuesaay afwuanaag 9dvjuanasy 433unoo puw wedy
Jo a®wjusdasg UOB®9S LL61L UosUes 161 Uoswas GLo\

{suws1op sej3wys pestup uy)

T Pus 16T YITA P

£13un00 JUTTIa# do[wW puw waas Aq SOL#8 WOIj GNUIASA $80ID

3 66T

‘e Qv



4.  Gross revenues from major selling countries on the basis of 1,000
population for the seasons 1973 through 1975 are given in table 3.

Table 3. Gross revenue from sales in major selling
countries a/ on a population basis
1975 compared with 1974k and 1973

(In United States dollars)

Gross revenue from sales per 1,000 of population

Country 1975 1974 1973
Switzerland | 138.78 130.27 80.72
Norway 113.83 122.76 88.34
Finland 91.13 84.06 46.95
Sweden 87.88 93.67 66.56
Denmark 79.13 °  80.8%4 57.0k4
Germany, Federal Republic of 58.20 62.32 57.33
Netherlands 56.03 62.03 50.5k4
Spain 54,52 20.22 13.98
Belgium 48.92 55.11 40.81
Canada b, 78 61.70 53.92
France o.21 36.12 27.53
Austria 29.20 32.39 23.51
New Zealand 26.84 368.61 30.30
United States of America 23.63 27.30 28.11
Bulgaria . 16.56 16.33 -
Chile  13.76 W01 11.83
Australia 11.99 16.1a 19.27

a/ The list includes countries where gross revenues from sales exceeded
$50,000 and $10 per 1,000 of population in 1975.
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5. Among the promotional materials produced by the

and supplied to sales agents were the following:

Item

Brochures (20 languages and blanks for local
text)

Posters (4 sizes, 7 languages and blanks for
local text)

Gloss photographs for press publication

Promotion streamers for sales centres
(10 languages and blanks for local text)

Complete promotion kits

Mats for press reproduction

Leaflets, mailers and teasers (10 languages
and blanks for local text)

Television films

Radio spot announcements

Window stickers (14 languages)

Thank you folders (1 language)

~6h-

Greeting Card Operation

Quantity produced

12,262,000

173,000
42,000

143,000
3,535
2,955

8,304,000
127
4,650
272,000
443,000



Designs

6. Reproduction rights were given by 138 artists and museums from 40 countries.
Eighty~four designs were used for the cards and 54 designs were used for the
calendar. A list of these artists and countries is set out below. The
genercsity of these artists and institutions has made possible a continuing high

standard of design.
Artist

Suad Al-Attar

Anonymous :
Bibliothéque nationale 1/
Catalunian Tile 1/
Dominican Convent 1/
Folk Art
Folk Art 1/

Franciscan Monastery 1/
Gandara Stone Relief 1/
Historisk Museum 1/
Huichol Yarn Painting
Musée de Cluny 1/
National Museum 1/
.Coptic Textile

‘Hopi Indian Dance Rattle

Inca Gold Earring
Indian Banner
Swiss Inn Sign
Textile Museum 1/

Yunan Province 1/
Guy Bailey
Margaret Baird

Federico Barocci 1/
Fred Bauer
Dzovinar Bekaryan

Alain Berckvitz
Lo Beyer

Abraham Bloemaert 1/
Nounoufar Boghosian

Juan Borras II

Name of design

Forest

Ritual objects
Birds

Nativity
Untitled
Spring Blessing

Angel Musicians

The Birth of the Buddha
Carved Relief

Untitled

The Lady with the Unicorn
The Nativity

Sun Symbol

Sun Symbol

Sun Symbol
Sun Symbol
Sun Symbol
Ottoman velvet cushion cover

Phoenix
The Horse Cart
We're off to the Beach

Nativity
Garlands
Harvest in the Ukrsine

Island Fanfare
Children in Snow

The Holy Family
My Darling Grandme and Me

Carrousel

Country -
Iraq

France

Spain

Yugoslavia

India )

United States of
America

Yugoslavia

India

Norway

Mexico

France

Iceland

Egypt

United States of
America

Peru

India

Switzerland

United States of
America

China

Canada

United Kingdom of
Great Britain
and Northern
Ireland

Ttaly

Switzerland

Union of Soviet
Socialist
Republics

France

Germany, Federal
Republic of

Netherlands

United States of
America

Spain

1/ Reproduction rights contributed by museums, or estates of artists.
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Artist

A. Bosschaert 1/
Seymour Bottex
Micheline Boyadjian
Bruce Brice

Elizabeth Bridgman
Pieter Brueghel 1/
G. Brusewitz
Zuzana Chalupovs
Tony Chen

Ivan Chermayeff

John Coburn 1/
Leda Codecasa

Johann M. Culverhouse 1/

Ch. Dallaporta
Alfred Daniels

Nathalie de Etievan
Frangoise Deberdt
Michael Delacroix
C. Demuth 1/

Ailsa D'Hondt
Raoul Dufy 1/
Fernando Fantini
Catherine Fol&tre
. Bugen Friih
Clarence Gagnon 1/
Eugene Gedeon

Augusto Giacometti 1/

Regis Gignoux 1/

Grandma Goldye
Morris Graves

Vincent Haddelsey

Theora Hamblett

Lawren Harris 1/
Allan Harrison
Suzuki Harunobu 1/
Yiiksel Hassan

Name of design

Floral Still Life
Nativity

The Happy Street
The Real New Orleans

Santa's Lift

Winter Landscape
Migrating Curlews
The Spinning-room
Cardinals

Angel and Dove

Canticle of the Sun
In the Yard at Dawn
Skating in Central Park

Jester
Cricket Match

Flame Tree

The Flight into Egypt

The First Snow

Tomatoes, Peppers and Zinnias

Pumpkins for Thanksgiving
Anemones

The chalet at Appenzell
Santa and Tree

Mother and Child

" Chores

Children's Dance
Mountains
The Night Before Christmas

Children in Circle
Winter Bouquet

Marriage Party

Stiff-Starch

Mountains and Lake
Daffodils

Lovers ir the Snow
Boys Playing with Hoops

. 66—

Country

Netherlands

Haiti

Belgium

United States of
America

United States of
America

Belgium

Sweden

Yugoslavia

United States of
America

United States of
America

Australia

Italy

United States of
America -

Greece .

United Kingdom of
Great Britain
and Northern
Ireland

Venezuela

France

France

United States of
America

Canada

France

Italy

France

Switzerland

Canada,

Haiti

Switzerland

United States of
America

Canada

United States of
America

United Kingdom of
Great Britain
and Northern
Ireland

United States of
America

Canada

Canada

Japan

Turkey



Artist

Lennart Hel je
Bill Hine

Hiroshige 1/
David Hockney

Katsushika Hokusai 1/
Pal Homonai
Clementine Bunter
Lola K. Isroff

Marjanca Jemec-Bo¥id

Danielle Karsenty-Schiller

Luitgard Klein
Arthur Klingler

Mireille Kramer
Siegfried Kratochwil
Sadie Kurtz 1/

Vilho Lampi 1/
Blair Lent

Reinhold Ljunggren
Lo Spagna 1/
Dorothea Ldbel-Bock

Elias Luiz

Hanny Liithi
Thoreau MacDonsald
Harry C. Marsh

Master of the Female

Half Length 1/
Georges Mathieu
Ioren McIntyre

Meister Francke 1/
Ricki Monteverde

Giorgio Morandi 1/
Josette Mortier
Malers Mundik 1/
Vesla Natvig
Kristin Nelson

Name of design

Christmas Eve
Winter Tree

Mt. Yugs
Floral Still Life

Pomegranates
Snow Village
Threshing Pecans

Girl at Desk

Candlelight
Mexican Beach Scene
Day of the Three Kings

Pine and Sun

Tapestry
April Weather
Portrait

Liminka River
Tree of Many Nations

Trosatorg
Adoration of the Magi
Village Scene

Children at the Fair
Downtown

Quail

Harvest Moon

Nativity
Homage to Philador
Candles-Ecuador

Adoration
Christmas

Still Life
Angels

Bali
Christmas Eve
Get Together

Country

Sweden

United States of
America

Japan

United Kingdom of
Great Britain
and Northern
Ireland

Japan

Yugoslavia

United States of
America

United States of
America

Yugoslavia

France

Germany, Federal
Republic of

Germany, Federal
Republic of

France

Austria

United States of
America

Finland

United States of
America

Sweden

Ttaly

German Democratic
Republic

Brazil

Switzerland

Canada

United States of
America

Belgium

France

United States of
America

Germany, Federal
Republic of

United States of
America

Italy

France

Indonesia

Norway

United States of
America



Artist
Kristin Nelson

Tom Newman

Sidney Nolan
Shigeo Okumuras

Rodman Pell

Mboyo Penenge
Kuan Kee Peng
Ottorino Peotta
Pili-Pili
Pili-Pili

Horace Pippin 1/

Louverture Poisson
Mimina Rivede

Romé&n Roncancio
Tana Sachs

Raffaello Sanzio 1/
Yeshayahu Scheinfeld
Emanuel Schongut

Petra Schwarzenbeck 1/
David Shapiro

David Sharir
Otte Sk&1d ;/
Heinz Stieger
Jiri Svengsbir
Imre Szalavari 1/
Virginia Tarnoski

Tom Thomson 1/
E. S. Tingatinga 1/

Soichiro Tomioka
Marie-Eve Tondriau
Palomino Tsegkuans
Arja van den Berg
Fr. van Mieris 1/
Cesar G. Villels
Daryl F. Visser

Camelia Wadie
H. Werkman 1/
Wilma

Irma Wronsky

Malcah Zeldis

Name of design

Letting Things Grow

Alice in Catland

Flowers
Family Outing

Huguenot Street

Mother end Child
Freedom of Childhood
Flame Tree

Birds and Fish

Deer

The Holy Mountain

The Lesson
Market-place of Bahia
The Circus

Tropical Garden
Adoration of the Magi
Aqueduct

Sitting

Mother and Daughters
Winter Walk
Isaiah III

Skating-rink
Ski Slopes

- Two Postillions

Peacock
Boy with Frog

Snow in the Woods
Fishermen

United Nations Building
Picnic

Monkeys

Mother and Daughter
Boy Blowing Bubbles
Cats

Barns in Snow

Paradise
Bird and Tree
Untitled

In the Park

Religious Family Scene
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Countgx

United States of
America

United Kingdom of
Great Britain
and Northern
Ireland

Australia

United States of
America

United States of
America

Zaire

Malaysia

Brazil

Zaire

Zaire

United States of
America

Haiti

Brazil

Colombia

Argentina

Ttaly

Israel

United States of
Americs

Germany, Federal
Republic of

United States of
America

Israel

Sweden

Switzerland

Czechoslcvekia

Hungary

United States of
America

Canada

United Republic
of Tanzanis

Japsn

Netherlands

Peru

Netherlands

Netherlands

Brazil

United States of
Americs

Egypt

Netherlands

Brazil

Germany, Federal
Republic of

United States of
America



II. AUDIT OPINION

We have examined the following appended financial statements, numbered
I to III, properly identified, and relevant schedules of the United Nations
Children's Fund Greeting Card Operation for the Year ended 30 April 1976.  Our
examination included a general review of the accounting procedures and such tests
of the accounting records and other supporting evidence as we considered
necessary in the circumstances. As a -result of our examination, we are of the
opinion that the financial statements properly reflect the recorded financial
transactions for the year, which transactions were in accordance with the
Financial Regulations and 1egislativé'authority, and present fairly the financial
position as at 30 April 1976.

(Signed) J. J. MACDONELL
Auditor General of Canada

(Signed) A. MARTINEZ-ZULETA
Controller General of Colombis

(Signed) A. OSEI
Auditor General of Ghana

2k June 1977
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III. FINANCIAL STATEMENTS OF THE GREETING CARD AND RELATED
OPERATIONS FOR THE YEAR ENDED 30 APRIL 1975

The financial statements comprise the following:

I. Comparative statement of income and expenditure for the season
ended 30 April 1976

II. Statement of assets and liabilities as at 30 April 1976

B

III. Statement 6f budget commitmen%s, obligations incurred and
unencumbered balances for the season ended 30 April 1976

NOTES TO FINANCIAL STATEMENTS
SCHEDULES SUPPORTING THE FINANCIAL STATEMENTS

1. Comparative statement of gross income, operational net income and
excess of income over expenditures

2. Income and expenditure fer the 1975 season compared with approved
estimates

3. Other income as at 30 April 1976
L. Inventory as at 30 April 1976

2. DMovement of finished cards during the 1975 season
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STATEMENT II

Statement of assets and liabilities as at 30 April 1976
(In United States dollars)

Assets
Cash on hand and in current bank accounts 136 003.82
Accounts receivable, advances and deposits 10 958 933.14
Production and distribution equipment 29 280.93
Inventory 2 939 353.87
Prepaid expenses - future campaigns 870 L2k 42
1k 933 996.18
Liabilities
Accounts payable and other unliquidated
obligations 621 T723.64
UNICEF interoffice account T 835 678.7h
Deferred income - future campaign 1 292,28
8 458 694 .66
Excess of assets over liabilities 6 475 301.52

Statement III and notes 1 to 6 form an integral part of this statement and should
be read in conjunction therewith.

CERTIFIED CORRECT APPROVED

(Signed) Sven P. BLACKBERG (Signed) Henry R. LABOUISSE °
Comptroller Executive Director

-T2~
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NOTES TO FINANCIAL STATEMENTS

1. Following the completion of the previous years'! studies and in compliance
with the External Auditors' recommendations, a basic cost accounting system was
introduced in 1975 for the Greeting Card Operation in order to show the value of
the ereeting card production equipment as well as the value of the inventory of
rav materials, goods in process and finished products. The new schedule b
provides the relevant details. Accordingly, the financial report for the 1975
season includes for the first time the statement cof assets and liabilities of
the Greeting Card Operation. As in previous years, these were consolidated in
the UNICEF books at the periodie closure of the account.

2. A total of 82.2 million greeting cards and 595,000 calendars were sold

during the 1975 season, bringing UNICEF net earnings of $6.5 million. Gross
income for the 1975 season amounted to $21,209,070, which is $1,503,718 or

6.6 per cent less than that of the previous year. A total of 30 per cent of

gross income went for commissions, duties and taxes, and 39 per cent went for
production, staff administrative and sales costs. Excess of income over
expenditure decreased from $8,757,468 in 1974k to $6,475,301 in 1975, a decrease of
26 per cent. Excess of income over exvenditure was 30.5 per cent of gross income
in 1975 compared to 38.6 per cent in 19T4. The net income was transferred to the
general resources of UNICEF after the closure of the accounts.

3.  Accounts receivable as at 30 April 1976 totalled $10,958,933 compared with
%10,971,891 at 30 April 1975. Of the amount of $10,958,933, receivables from
UNICEF National Committees totalled $9,562,941 and from United Nations agencies,
$961,7T1.

W ]

L, The cost of production and distribrtion equipment acquired after 1 May 1975
was $36,742.02. 1In addition to the above, there was other equipment in use at
headquarters, with an acquisition cost of $152,816. The value of this

equipment was not reported in the accounts as an asset, since its cost was.
charged to production costs in prior years' budgets. The cost of other
non-expendable equipment, office furniture and machines, etc., still in use at
headquarters but not included in the accounts as an asset, amounted to

$87,363 at 30 April 1976.

5. During the 1975 season, approximately 6.7 million boxed cards of old designs
no longer considered saleable were disposed of as scrap paper or donated to
approved organizations. In addition, some 9.9 million unfinished cards were also
disposed of. At 30 April 1976, global greeting card stocks of 1975 and earlier
cards totalled L46.9 million boxed cards and 89.7 million in an unfinished state.

6. Raw material and products in process were valued at $1,501,769 and
$1,333,936 respectively, at cost. In the previous year, a nominal value of $200
was attributed to this inventory. A value of $103,049 has been placed on the
inventory of finished goods representing the production cost of 1975 cards and
other items in stock at 38 April 1976, which will be offered for sale in 1976.

~75-



7. The Executive Board at its May 1975 session approved budget estimates for the

1975 season of $9,376,800 (F/ICEF/AB/L.152). Oblications incurred against these
estimates amounted to $3,338,802. The unencumbered balance has been cancelled.
Following the External Auditors' recommendations, the cost of oroduction and
distribution equirment purchased atter 1. May 1975 is shown as an asset and will be
depreciated over the expected life of these assets. No expenditures are therefore
shown in section 3 of the budset under production and distribution equipment
headings. The annuel depreciation in the amount of $7,461 has been included in
the production cost of greeting cards. Section 4 of the budget shows a charge of
$158,000 representing the cost of financial, personnel and general administrative
services as well as publicity material provided by UNICEF,

N
b
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SCEEDULLS SUPPOIIING THER FINANCIAL STATEILNIS

SCHEDULLE 1

Comperative svabement of gross inees, cperation:i ney income
ci.g etcess of ducaue over exvenditur s
1975 sezson 107L season
) Percentage Fercentage
of gross of gross
Amount sales Amount sales
8 a
Gross income : 21 209 070 100.0 22 712 788 100.0
Commissions, duties and taxes € 351 617 "30.0 ¢ 809 025 0.0
1k 857 453 70.0 15 903 T3 70.0
Deduct:
Productiou, staff. administrative
and sales promction costs 8 338 892 39.3 T 593 471 33.4
Operational net income 6 518 561 30.7 8 310 202 36.6
Other income (and expenses) (k3 260) (0.2) L7 176 2.0
Excess of income over expenditure 6 475 301 30.5 8 T57 68 38.6
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SCHEDULE 3

Other income as at 30 April 1976

&

Staff assessment plan 212 877.41
Exchange adjustments (net) (517 5%4.29)
Value of materials recovered from decollating,

net of decollating cost 156 02L.65
Donations and contributions for postage 36 905.99
Discounts from vendors on materials purchased 15 277.14
Adjustment of acc;unts payesble related to

prior year's budget 13 649.42
Sale cf obsolete equipment 2 460.73
Other miscellaneous 37 139.17

(43 259.78)




QOHEDULE 4

Inventory as at 30 April

19745

I
L O}

Production and distribution equipment

Acquisition cost
Less: depreciaticon

Inventory (at cost)

Rew materials (paper, envelopes,
bozes, etc,)

Greeting cards
Calendars
Promotional and educational material

Products in process and finished
(1975/1976 cempaisn)

Greeting cards
Fducational material

Products in process following
campeaigns

Oreeting cards
Calendars
Promotional and educational material

TOTAL

1 318 639.05

21 872.70

161 257.34

72 167.93
31 481.11

1 ok9 073.43
272 0h3.fL

12 818.67

=80

36 Th2.02
T 461.0

O

29 280.93

1 501 769.09

103 649.0k

1 333 935.74 2 939 353.87
' 2 968 634.80




SCHEDULE 5 .

Movement of finished cards during the 1975 season

(In millions of cards)

1975 season 1974 season
Opening inventory 51.3 58.5
Add: Cards boxed for sale or transferred .
to sales outlets for sale in flat form 107.9 a/ 113.3 &/
159.2 171.8
Deduct: (1) Cards sold 82.2 92.3
(2) Cards decollated 24.8 16.0
(3) Cards donated, destroyed or lost 5.3 b/ 12.2 v/
Closing inventory 46.9 51.3

2/ Includes 21.8 million prior years' designs boxed in 1975 and 11.7 million
inr 19Tk,

b/ 6.7 million o0ld designs no longer saleable which were destroyed or donated,
The difference of 1.4 million is due to inventory adjustments following physical
count.

=81~



IV. REPORT OF THE BOARD OF AUDITORS

i In accordance with General Assembly resolutions and the Financial Regulations
of the United FNations, the Board of Auditors has examined the accounts of the
UNICEF Greeting Card Operation for the year ended 30 April 1576 as represented by
statements I, IT and III and the relevant supporting schedules and notes to these
statements, which form an integral part of them.

Scope of examination :

2. This examination was made in accordance with article XII of the Financisl
Regulations of the United Nations and the annex thereto and with the Common
Auditing Standards adopted by the Panel of External Auditors of the United Nations
and Specialized Agencies.

Audit observations and recommendations

Segregation of duties

3. A review of the system of internal control disclosed that there is minimal
segregation of duties in the processing of transactions, the pre-audit function,
the maintenance of the accounts receivable records snd the general ledger input
function. '

4. In order to improve internal control, there should be a proper division of
duties so that no employee is in a position to affect adversely the propriety of
accounting trensactions and accounting records and that errors are detected and
corrected within a reasonable time.

5. The Adrinistration should as far as possible, without teking on additionsl
staff, reallocate duties in the Accounts Section in such a menner as to achieve a
reasonable segregation of duties.

Separstion of stores and production functions

6. The review of the Administration's procedures for issuing raw meterials and
flat cards from stores for production purposes revealed the following
defic'encies:

(a) 1Issues of raw materials and flat cards for production are not made on
stores requisitions;

(b) There is minimal physical separation of raw materiasls and flat cards
between those which are in stores under the charge of the storekeeper and those
issued to the production foreman.

T. Control over raw materials and flat cards is therefore not adequate and the
Administration should revise its procedures to ensure proper recording of issues
and adequate separation of sto~ks.
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Discount retained by a national committee

8. The Board of Auditors reported last year that various national committees
under the agreements executed with UNICEF retained discounts up to 25 per cent
of sales while one committee, with which no agreement had been executed, had
retained discounts ranging from 28.8 per cent to 47 per cent during the last
six years, that is, from 196G-1970 to 1974-1975. The Board further observed
that the execution of an agreement with this committee had been delayed and
suggested that early and effective steps for its finalization should be taken.

Q.  During the 1975 campaign year, the committee retained a discount of

46 per cent amounting to $2,321,246.00 out of sales totalling $5,027,870.00.

The Administration stated that negotiations with the committee for comeluding an
agreement have been proceeding, but have not yet been finalized.

10. The Board reiterastes its recommendation that the Administration finalize
_the agreement at the earliest possible moment.

Previous Board of Auditor's report

11. The Administration has generally taken action on the points brought out in
the previous audit report. The points requiring further action have been included
in the foregoing paragraphs.

Acknowledgement

12, The Board of Auditors wishes to record its appreciation for the co-operation
and assistance extended by the Director, his officers and members of their staff.

(Signed) J. J. MACDONELL
Auditor General of Canada

(§igned) A. MARTINEZ ZULETA
Controller General of Colomhia

(§igned) A, OSEI
Auditor General of Ghana

24 June 1977
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