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t(

Symbols of United Nations documents are composed of capital letters combined
with figures. 1Iention of such a symbol indicates a reference to a United Nations
document.

The names of countries listed in this document are those used during the
period covered by the present report.
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LETTER OF TRANSMITTAL

24 June 1977

Sir,

I have the honour to transmit to you the financial statements of the United
Nations Children's Fund with respect to the financial year ended 31 December 1976,
and the Greeting Card Operation for the campaign year ended 30 April 1976. These
statements have been examined and. include the audit opinion of the Board of
Auditors.

In addition to the above, I have the honour to present the report of the
Board of Auditors with respect to the above accounts.

Accept, Sir, the assurances of my highest consideration.

(Signed) J. J. r~CDONELL

Chairman, United Nations
Board or Auditors

The President of the General Assembly
of the United Nations

New York, N.Y.
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I. FINMTCIAL REPC~T FOR THE YEAR ENDED 31 DECEMBER 1976

1. Revenue received during 1976 amounted to $135 million. This was 5 per cent
below the comparable figure for 1975. There was an increase of $11 million in
contributions for general resources. At t~e same time there was a decrease of
$18 million in contributions and funds-in-trust received for specific purposes.
The decrease mainly reflected the fact that especially large amounts had been
received in 1975 for relief assistance in the Indo-China Peninsula.

2. Expenditures in fulfil!nent of commitments approved by the Executive Board ~.,ere

~113 million in 1976, or $7 million less than in 1975, a decrease mainly due to the
revision of a number of projects during the year) because of changed circumstances
in developine countries or for technical reasons. In addition, contributions in
kind not reflected in the accounts of UNICEF were delivered to projects during 1976
to the value of $29 million, an increase of $9 million.

3. The financial report for 1976 is presented in essentially the same format as
for the two previous years. The accounts, which are based on the accrual system,
consist of 7 statements and 12 schedules. Statements comprise the basic accounting
for income and expenditure~ assets and liabilities, funds-in-trust, and the
financial process of fulfilling the commitments of UNICEF approved by the Executive
Board for project assistance and the budgets for programme support and
administrative services. There are 13 notes to these statements explaining various
items in the accounts and two changes in accounting practice that went into effect
in 1976. The schedules provide additional details and breakdowns, and the tables
in the appendix provide further information and analysis. Comparisons with the
previous year are given in the statements, schedules and tables.

Income and funds-in-trust

4. During 1976, the amount recorded as UNICEF income amounted to $123 million.
Contributions from Governments were ~92 million and from non-Governmental sources,
$13 million. Income from the sale of greetin~ cards amounted to $6 million and
from miscellaneous sources, $12 million (statement I) •

•5. Funds-in-trust to meet Board commitments were received for a further amount of
$12 million, comprising approximately $6 million from Governments and $6 million
from other United Nations organizations. Income and funds-in-trust available for
meeting Board commitments thus totalled $135 million, of which $106 million was for
general resources and $29 million for specific purposes. This compared with
$94 million for general resources and $47 million for specific purposes in 1975.
Additional funds amounting to $12 million were received substantially for
reimbursable procurement, on behalf of Governments and United Nations organizations,
of supplies for projects benefiting children (statement III and table 1).

EX'Penditur~ of income and funds-in-trust

6. As in previous years, the expenditures of UNICEF are accounted for by source
of funds. In 1976, expenditure financed from income amounted to $102 million, of
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which assistance expenditure was ~90 million. These expenditures comprised
~52 l~illion for supplies and equipment~ $19 million for non-supply assistance,
such as trainin,::; r;rants, project personnel and local costs, e.nd $19 million
budeet costs (gross) for pr03ramme support. Administrative costs during 1976 ,rere
012 million (gross), (statement I). The net costs 1Tere 015 million for programme
support and $10 million for e.dministrative services (table 4).

7. In addition to the above expenditure met out of income UNICEF spent
$11 ~illion from funds-in-trust for co~itments approved by the Exec~tive Board
for co-operation in country projects, making a total expenditure from income and
funds-in-trust a~ainst Board commitments of $113 million (statements III and IV).

8. This assistance went to ~rojects in 113 countries. Most of the projects were
in one or more of the foll01rin6 fields: improvement of child health services,
village water supply, child nutrition, education (formal and non-formal), child
welfare services and emergency relief.

9. Expenditure from income and funds-in-trust in 1976 was $7 million less than
in 1975. Among the reasons were revision of projects to take account of changes
in country situations, whether favourable (for example, better crop and food
situation, making it possible to cease relief assistance) or unfavourable (for
example, continuing financial difficulties oblieine some co'~tries to postpone
longer-ter-ru projects). By the last quarter of 1976 many of these revisions had
been maae, with effects that will be reflected in the expenditure of 1977. At the
end of the year the value of committed supplies and other assistance, called
f~r~ard by field offices but not yet spent, was $24 million higher than at the end
of 1975.

10. In addition to this assistance, during 1976 contributions in kind (mainly
children's foods), valued by d0nors at $29 million, were delivered to projects
through UNICEF. These deliveries, amounting to some $9 million more than in 1975,
are not reflected in the financial accounts of UNICEF, though handled through the
administrative and programme support costs of the organization.

11. For reimbursable procurement for United Nations agencies, Governments and
others, there was a further expenditure of $10 million (statement Ill), so that
the total of funds expended was $123 million.

Comr-;tments, assets and liabilities

12. Assets, liabilities and commitements of UNICEF at the end of 1976 are shown
in statement II. According to procedures established by the Executive Board,
commitments enter into effect when the Board approves them at its annual session,
or by mail poll, and between sessions when funds are received as contributions for
specific purposes of funds-in-trust, to finance projects that have been approved
in advance by the Board through its noting procedure, or for emergency relief.

13. At the beginning of 1976, there was a balance of unspent commitments carried
forward from previous years totalling $265 million. At the 1976 Board session,
new commitments were approved for a total amount of $91 million. In addition,
commitments came into effect between the Board sessions up to 31 December 1976 for
a further amount of $~6 million~ After deduction of savings and adjustments
amounting to ~J3 million, the total anount of unfulfilled cor1!l1itments ivas thus
$389 million.
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14. In the course of 19'(6, commitr!ents were fulfilled by expenditure from income
and funds-in-trust to the extent of tl13 million and the b31ance of unspent
commitnents at the end of 1976 was ~~276 million (statement IV). Tllese conu:dtmer..ts
had been aprroved for lons-term projects for a p~riod of several years, to be
financed fro~ future resources. and they are exnected to be called forward durin:~. . .
the years 1977-1980.

15. At the end of 1976, short-term holdinc:s which UNICEF requires for its
operational capital totalled $110 million, comprising :~14 million in cash, transit
and current bank accounts, and 096 million in short-term bank deposits
(statement II). These p~ounts include $11 million in currencies not fully
transferable by UiTIC:2F:I much of ilhich is cOTI'.mitted for purchases "na. office use.
as well as $21 million i ..l u~spent balances of funds :;iven in trust to U1\TIC~F

(note 7 and statement IH). The transferable cash anJ deposits belonging to
UNICEF e~ounted to ~7~ million. As cOJ~ared to the financial plan of UNICEF
approved by the Board each year. the holdin~s were in excess of the guidelines set,
namely, that they should be a:oproximately half of the expenditure foreseen frol.l
regular income for the following year. It was not expected that these guidelines
could be met each 31 December, because the progrmre~ing cycle in countries, and
therefore also in UNICEF, does not correspond to calendar years, but extends over
considerably lonGer periods. As mentioned above, the later months of 1976 show~d

a hi8her level of assistance called forward from the field. Another indication is
the level of outstanding contractual oblieations, which at 31 December were
~7 million higher than in 1975. As hieher levels of call-forwards and purchases
are translated into expenditure, short-term holdinGs will be reduce~.

16. The Executive Director's general progress report for 1976 (E/ICEF/648) mld
the "UnICEF 1977 report " may be referred to for an account of the content of the
work of which this report gives the financial reflection.

(Sip.:n~) Henry R. LABOUISSE
Executive Director
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II. AUDIT OFL'TIOH

IT.;> hr've eXI'l:~iined t.he follm·rinG a')pc?~c:.ed financi:,l St.o.tc:'lcnts) nUi~uered I
to VII~ pro}:E':t'ly i<.lentified) nnd relev'.nt schedules of the United Nations
Children's Fund for t!lC y~ar ended 31 Dece~ber 1976. Our examinRtion included a
-eue:-,,;l rcvie1'l of the accountinr; procedures and such tests of the accQuntintr
rE'cords and other supportinG evidence ~s we considered necessary in the
CirCllnlst£llces. As n result of our exroninntion) we are of the opinion that the
finnncial stat~lents ~roperly reflect the recorded financial transactions for the
year) which transactions were in accordance "Tith the Financial Regulations and
legislative ~uthority and present fairly the financial position as at
31 December 1976.

(Si~ned) J. J. MACDOHELL
Auditor General of Canada

(Signed) A. IvIARTINEZ ZULETA
Controller General of Colombia

(Si~ned) A. OGEr
Auditor General of Ghana

24 June 1977
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STATEMDT II .
COIIIERative statement of' assets, liabilities and the tinancial E2sition aB at 31 December 1916

Increue
1976 1975 (decreue)

$ $ $ •
~

Cuh on hand. in transit and in
current bank accounts 14 208 636.40 14 130 444,34 78 192.06

Short-te1'lll investments 95 694 936,85 69 738 793,17 25 956 143.68

Contributions receivable f'rcm
Governments 6 931 221.39 7 924 717.11 (993 495.72)

Deposits with gove1'lllllental
agencies and suppliers 917 449.25 556 502.68 360 946.57

Accounts receivable. advances
and deposits 11 726 390.23 11 256 818.02 469 572.21

Supplies in warehouse and
in transit:

UNICEF stockpile 16 740 765.27 16 820 224.82 (79 459.55)

UNFPA stockpile 1 649 894.68 2 840 540.92 (1 190 646.24)

Greeting card and related
~perations:

Production and
distribution equipnent 66 564.11 25 000.30 41 563.81

Inventory 7 275 106.67 5 567 801.83 1 707 304.84

Advances 4 III 092.41 3 660 424.92 450 667.49

Buildings 99 185.50 99 185.50

159 421 242.76 132 521 268.11 26 899 974.65

Liabilities

Gove1'lllllent contributions tor
tollowing year received in
advance 105 862.06 20 951.57 84 910.49

Greeting card and related
operations deterred incClll1e 4 481 145.97 1 908 666.37 2 572 479.60

Accounts ~able and other
unliquidated obligations 7 116 765.87 6 400 893.38 715 872.49

UNFPA stockpile in UNICEF
(1 190 646.24)warehouse 1 649 894.68 2 840 540,92

Trust funds. Gove1'lllllents
and others 21 304 829.45 11 773 579.35 3 531 250.10

Maurice Pat, Memorial Fund 34 176.72 '.17 885.03 (13 708,31)

Reserve tor insurance 200 000.00 200 000.00

34 892 674.75 29 192 516.62 5 700 158.13

Excess ot usets over current
11abiUties 124 528 568.01 103 328 751.49 21 199 816.52
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STATEMENT II (continued)

ee-itaents approved by the
Executive Board to be fulfilled

Exces. ot assets over liabilities

Balance ot c~tIIents to be
financed rrc. tIlture resources

$

1976

$

276 036 551.23

124 528 568.01

151 507 983.22

*

Increase
1975 (decrease)

$ $

265 387 994.62 10 648 556.61

103 328 751.49 21 199 816.52

162 059 243.13 (10 551 259.91)

-

-
Ball:

1

Stateaents III to VII and notes '1 to 13 tora an integral part ot this stateaent and should be read in conjunction
therewith.

Func

CERTIFIED CORRECT

(Siped) S.,en P. BLACKBERG
Coaptroller

-8-
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(Siped) Henl'1 R. LABOUISSE
Executive Director
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STATEMENT III

Funds-in-trust as at 31 December 1 6
(~ry of schedules 10, 11 and 12

Related to Related to
Executive Board reimbursab1e
commitments procurement Others Total

$ $ $ $

Balance as at ~

1 January 1976 11 072 707.62 6 200 702.08 500 169.65 17 773 579.35

Funds received 11 824 390.74 10 492 671. 21 1 626 008.63 23 943 070.58

Advances 332 251.48 220 857.12 '3 191.28 556 299.88

Funds available 23 229 349.84 16 914 230.41 2 129 369.56 42 272 949.81

Expenditure 11 088 309.77 8 721 143.92 885 101.21 20 694 554.90

Funds returned 80 884.95 80 884.95

FWlds transferred 40 457.31 152 223.2Q. 192 680.51

Balance' as at
31 December 1976 12 100 582.76 8 112 201.54 1 092 045.15 21 304 829.45-

-9-



~ According to source of financing at the time.
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S'l'AT:itiENT V

Programme assistanoe
Statement of cOIlll!",i1m~nts. expenditures and unspcnt balanoes of OOITdnt1ments to be financed from inoome
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II1ni 76 :117.01 .15 ClllO.OO 1" 000.00 1 o,g :117.01 21'151.10 19 U9.0' 5010 960084 7J' '26.17
lI1i (;61 659.9?i) 610 ClllO.OO 11 ClllO.oo ,,, 000.00 716 JIIO.07 119772.61 199 3i6.05 5190".66 167501.41
laRi_is 91 219095 " ClllO.oo 1-'1 219.9S " 941.16 59 012.66 ~9S'.12 Z' '25.n
laRitiaa I" 602.19 I" 602ol9 2101.72 2 101.72 15' 200.47
111- 2 JIJO 555.6' 52 ClllO.oo 2 Uc2 555.65 ,., 221.75 71 "'.55 665570.21 1771965.55
1II....i.qas 1 $127.4' mOZ'.oo 2172 151.4' 499 416.71 277 86'.72 777 550." 1 ""S 500.95
Itpr 186 442.04 95 ClllO.OO 195 771.00 910 ClllO.oo 1.20\0.04 J'Ift 16I.aa " m.51 4110 190.19 94a 029.85
lipris

2" "'."
(47 500.00) 2 I"" 94'.66 1162119.05 .w... 1 551 0?ll.51 1 2lll a7lo.1S...... 795 321.94 !I6lI ClllO.OO • '111.00 166' "".94 55lI714.CI ~ 141.00 ~ a55.CI 1156 905.86

SeD ta.s IIlII
PriDeipe (am.51) 95 ooo.co " ClllO.oo 1" B." P 909.22 519.35 lIB ZB.57 95 059.92Se. !lI5I 01'.10 35 ClllO.OO 1O1 015010 1"_.05 6 236.10 1"" 617.15 261 "-16.65

1sJdIsU- 50 652.81 " G52.a1 21 251022 1 96'.'16 25 196.95 21 455.85
Sl..... r-e J12 255009 JI,2 255009 172 ?96022 17968." 190 76'.60

121 *."5aa1is 1 452 660.66 1100 ClllO.110 "5672.00 (.69) , .... m.97 572 ,,..~ 200 247.41 772704.65 2 rJ 627.52
....U- 152100." 20\0 ClllO.OO .100." ,. nI." 19515.U 71 212.97 ma:l7.!16
flip (64 CI9.77) '" 000.00 21lI91D.2J 9515.52 4' 674.12 1~ aB.4' 1~ 076.79
biaia 755 516010 755516.10 az 1Cl6.U 1"" JIlI.65 421 2'.l5.Cl6 514021.710-- 77Il 045.97 422 ClllO.co 1 192 CI45097 192 "'.6' 95 Ji'll.51 'If1 '121.94 904 ••0'
lllIitsll ..,.110 of
e- J'1 5'5.96 l!llO ClllO.OO 7U "'.96 14' 666-" 7.570.94 219257.71 522 1Cl6.1I

1llIiWll lIIpua1ic or
tana.ia . 2936 014."" 1 J89 ClllO.co 707 9OI.co .122 99205 "" 1l66.95 416 525.31 1 C62!!9L2'.l 5 ?EO 600.10

IIppar Yolk 9IiI "'5.61 64ClllO.oo 1.6';&5000 2110 4516.os 1 416 194.64 5!f, 821.lIS 5511 906.72 , 175721.50 JIIO 1066.34
Zein 219874.94 '7J2 ClllO.co 100 ooo.co 1 65187'.94 254 271.66 100 a59.Ea "5131.34 1 516 710'.60
z.lIia "-"902055 ~ 5IIO.co 696 Uc2." 195 '52." 105517.96 29S m.16 m .71.a7

~-reglol1, J 271 602.0\0 5100 ClllO.oo 21" "'.00 (z 100 aao.oo) 6'" DLO\O 147' 5!8.41 679 a9.65 2155 1105.0' 4 :l71o 1010.1.6
RegtOlll!l.l 101 775.~ 15 ClllO.co 71.6 ",.~ , 045.60 319&5.!6 2!6 006.9& 1050 ?6ll.:l7

Area ",otal 51--·22 21 801 000.00 U 552 571.00 (47 C6'.~ 65 271 oo,m l' 'nO 016.91 6711 572078 20 66a llIS9.69 4' 602 414.11
I
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S'I'\'l'Er'lEN'1" v (CONTINUED)

Programme ~ssistance

Sts.tement of oonmitments, expenditures and unspent balances of conmitments to be finan~ed from income
Summary of 1976 trans~ctions

Co.u'.-nts ElDlllditm-.s
....t AIlIlNWod It lIu. leIplllt

llallll_ ot Ex'ClIti" lIet
••"" Ad,i.-..nta SawiIlp _lin !Ioll- llalan.. or

Ana and coWltr1 OIl_i._ta IoVIl -.r.I Md IIld IIId '''1111 oa.i_t.
usistlllce 1 .,fIn!!!l'Z lIelldon "esaions trinst.rs darici.ta !<Ital !SUipMftt a.htanc. fatal 31 Deca_

I • I I • • • • • I

East Asia and

~

Ionl1edesll 22 555 7U.52 a ¥a 651.00 25 016 !92.52 , 605 '5'.:6 1 t16 1I6.ao 5881 6U.!16 19 1:54 751.16-- , 16' 716.11 117 000.00 1 2QO 000.00 (98 982.89) 5 ~1 79'.22 161' 671.,. 69 115.21 1 611, 1:6.79 , 557 9!16."
... ranc 95 ~.51 95 ~.Sl 1l6O.~ 1O 1!111.19 '1291.61 52 195090
~

r.iua1a :54907 ~.~ M '''.00 51195.00 55 0" :542.'2 6 a 115.D' It17 U9.a5 67759:54.., :11 ~7 rm."
Indonesia 9 122 299.21 1 lOO 000.00 '1H 770.00 150 000.00 U 60\6 069.21 , 0'9 ~.77 :67 J:l2.!l9 ,616 :6'.16 I 029 J:l6.o5
Loo Poopll'.

IIMlcrstio
ll!pullli1: J:lO 000.00 551600.00 1057600.00 1057600.00

IIellJ8ie .uz 672.:&9 :6'000.00 975672.19 169 1'7.69 111 'JO.:6 :Il7 5!lI.25 6111 u'.6l
Pakistan , '" 552.ea 10 222 000.00 600 000.00 75 000.00 16~ 552.aa 2690 mol' !I6Il 222.55 '0" 5'6.1O l' !IIII 006."&
Poptalln Guin.. 17 131.90 17 151.90 15975.12 l'97,a 71 1:6.C11
PbUippin. 2 81' m.61 15 000.00 2m m.61 95116'.51 J:l2 691..,7 1 ,,. :6'.011 1 ,,, 109."
lWpalllio or IfoN. 1 2CI9 !:!!l.79 907 000.00 2116 525.79 72\ 5'0.6l 216 9:54.52 9'1 "'.96 1 1" IlIO.a5
ll!pall1io ot Solltll

VieW. 99 29O.~ (99 290.'2>
Sinppon 8290.:54 8290." 81.7' B101'' 1992.ao
Sooial1s~ Repub-

110 of V1etJl8lll , J:lO 000.00 1 855 220.00 99 29O.~ , '52 5lO."2 , '52 5lO.'2
'l'ha.11a.n1 2 197 _.67 2 197 9116.67 ., 7'9.ea ~ 622.:54 1151 m.22 1~ 61'.'5
rao.. 72 51'." (72 857.00) (:m.") ~.15) (52'.1') .72
Pacifio Ia1and

!errit:olll'ies ~~." ~~." 155 26'.6' 25921.a6 1791&'.'9 " ,,,..
llIsiaul 269 110.7" ~ 000.00 ,;g 110." ('6.a) 92 710.97 92 66'.69 '16 J:l6.05

Area to'kl a! !IIII 5'9.25 17 ?69 000.00 7 7'" 791.00 1D' !75.11 log 006 725.!5 21 161 155.10 '019 "52.61 25 110 6011.51 a! 8~ 117.05

Solltll C_1 Asie

lfllunistlll 2672 ooM6 !7 000.00 15 600.00 2 .,.2 609.:6 9'5626.61 2!l9165.2O 1205 !l91.11 1 m 217.15
IIIlItalI 61>, OU.1O 200 000.00 " !CIO.OO 890 311.10 '?2 ¥a.52 !l9 91'.07 55257'.69 '" 9!16.01
:r..tia " 8U 120.90 2!l2 812.00 51 D" 952.90 7 019 m.'2 1619519.09 I 651 1"2.51 '2~5~J9
IIeldiwes :54161"." , J:lO.oo :54,U,,"'7 10' 1"'.75 17 719.29 l21 :6,.0' m 55l.4,
IIonplia U' 69l.07 U'691.07 :6 5'7.5' :65'7.6l JI 1"'.'"
lIopal '725 6"'.99 !l9 000.00 1115 000.00 6",6"'.99 ":6 16"." Z15116.U 1'29 9lO.... 620'10'.1'
Sri r.nt. 2!!9m.12 " 000.00 ~ eoo.OO 2 m 72'.12 6~ 106.6' !lllSO".1O 6629U.!! 1",812•."

Area total 62 g 016.11 "'000.00 1 980 012.00 6l 706 Da.l1 -' 67lI 675.10 2 a a<l9.16 U 9'7 m.a6 . 52°7!lll 455."

Eutll'll
~terrulaen

IWain 60 1".6' 26 000.00 86 lSl.6, 9171.n • 9171.1' 16 979.'9
c,praa :54,.".00 100 000.00 1,..",.00 !l9 m.!l9 " m.59 75 2!l9.61
~til:r_ 2 110 "'Z.2! 163000.00 2 !45 "'Z.25 12 175.'1 as ,sg.01 U' "".'2 1 9a 897.11
IeJpt , 5'2715.19 1725311.00 , a 096.19 1 2It1 504.4' ~ ",.67 1 lt91 610.12 '776 _.07
lna m 045.02 '" D'5.02 18 6",,16 12 6"'.5') 51 Z1I.3J "1766.67
Jnq (J7 515.1l1) '9000.00 U"&".12 " 252.16 " ZlLl6

<la 167.:54)
JcmIIII 291661.... z.o 000.00 lJ98 661.1' u.~ '6,.:11 169 811.11 295 313.Jt 203 !Ill""
I.elI.-

(59 __",) 1O,000.00 1 109 1"."& lOO 000.00 187277'.0' 9U '!Ill,,?! "_.D! 992 ~.16 810 "'.29-. (21 ••,,) 22 000.00 U9.26 U902i
Seuti AnIlie 51 257." 51 'lSI.¥J

zio _.75
51 257."

SII!sn 2 J20 786.79 625 000.00 2," 786n79 5:6 7'6,,19 :67 S.9' 2 m '''-8'_ien Anb

Il!polllic (1" 017.09) 600 000.00 'Z5 982.91 116 655.-0 " 217." 81151.57 175131."
fin.., !l96 'Z5.52 !l9 000.00 655~.52 71 '67.55 Zl174." 98 liU.a, • .,.1.'"

Ii r_ 55'166.... 1 J:lO 000.00 1 I" 166."& 172 951.5'7 U'102.6' :Il7 "'.00 1 :67 512."&

~ lllIsional 751 '55.og 122 000.00 -J.!) ",.og ?llIOIl.66 "'lIOIl.66 re 5'6."

! Area total 10 m 711.'" , 1~ 000.00 ) 557 lo68."& ~ 000.00 17 51) 186.95 , m 715.23 1269025.52 4 606 7100.55 12 706 ~.!III

I
!!!:!l!!

1tal7 :&) 000.00 20 000.00 20 072.!l9 20 072.!l9 (72.!l9)
JIart..-l 80 000.00 80 000.00 15 760.06 75 760.116 6 2!19.9'
....ia 1 '56.'6 1 '56.'6 1 '56.'6
r..,e1ayie 55867.... 55 867.118 !l9 '9l.9? !l9 lt91.97 C,624.lt9)

Area tota.l 155 !01i.9' 20 000.00 155 "'.9' 155 JZ'.'2 155524.'2 1979.52
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STAT~lENT V (CONTI~IED)

Programme assistance
Statement of commitments, expenditures ~nj unspent balances of commitments to bs financed from i~~

,2wmnary of 1976 tr&ftlaotions

lIMp..." ApprovlI4 at lada .....t
balM_ or Executive ba_ ~1lS_t. Savinp Slwlin -- w._or

Ana an4 call1ltl'1 ea-itslllts lalrll lalrll IIlCl and IIl4 l19li17 _itlMBtI
...istall•• 1 JM!IU'Z ••ssion ••••ions tnnstlrs dlti.its total 19uiplllftt ...illtan•• tDtal. Ulla.....

I • • • I • I I I i
!IIa Mad_

oIDtiau. (1113092) (1113092> Cl 71...2>
JIuobado. 422.68 422.68 -.et
1Ia1i:a 611"M~ 611",~ " 090.'9 5 07'." " 1610.99 19 91"~
lalivi. 18 ,..5.82 UO 000.00 238 175000 1072518.82 216 1Cl!.aa 182022.10 ,. "".91 675 _'"lrail 19'; ....'5 (151.9') 19'; !60.¥; ~ 851.19 ~ 68'-96 116 525015 1259 151.'"
CIIi1. 195662." 195662." 121151.29 101065..5 22218.12 (tll6O.19)
Col_it 1'" 901.95 590 000.00 '" 901.95 11 16a.6J 1" 690.'5 212 '51.06 5J2 '".19
Costt Ri.. n "5." 261 000.00 "2 "5." 85615.36 , 9"'.59 916tl.6' ~ 111.71
Calla fi18 1'5.75 618 1".15 ~1600.59 556501' 2551650" '" 911.22
Doa1Dica (1 515.51) (1 515.") C7 5150")
DoeiIIicalI llIpublic 195699.90 200 000.00 595699.90 (25 O!l.?') 110 856.51 ., 12'.., ~ 815.c6
Ecasdlll' m "'.55 10 000.00 ,. ''''.55 " 1'2.,. 120 668.27 155 110.6' '52 62M2
El Salvlllal' m~.19 loCO 000.00 671 ~.19 19116.19 100 "'6.9' laC 16'.15 55i.1".06
Caau.le 10152OM!6 1060000.00 1 517 591.00 75 000.00 ~ 665 '96.26 1 ~ 122." 171 851." 1 '11 960.10 2186 6".16
GlIJM' 52' ~.OO 5210 518.00 18 825.15 16 7'9.101 55m.21 a9 01'.19
Ilsiti '15 810.1' 1000000.00 221 000.00 1696 810.710 55 196.61 66 6'9.U 121155.11 1 ", 9,...96
Iloaduru 17'1 "'.!O 20 000.00 1 600.00 1 76' oo'.!O 520 922.70 " S.Io5 m~.l~ 1 m 516.17
J_i•• (~ _.22> (5 _.22> (625.") (62,-,5> C2a62.19)
ladca 2'J2 ",.22 250 000.00 5102 "'.22 199 121.7' 119 876.15 ile 991.., 295561.55
!I.cal'qaa /'12 722."" !O 000.00 512722."" 75 311.19 ~ 817.55 122 106.22 590 616.J.I
p- 290 611.'; 5J 000.00 "'J 611.56 1" 095." 110 071o.ao 151168." J.I~ 510.21

'1l'II'U1 601110.210 6011lO.~ 16 lU.19 1119 110.18 255191.97 "5811.27,- 1911 545.62 1911 ~.62 119 106a.2O 2519".12 ioU 1oJI.9% 1 '" ~.70
St. Kltts-lllvis-

AIlIril1. Cl175.") Cl m.IoIo) Cl m.")
Sarin.. 2'5811"2 ~5 811.12 109 155.16 119 155.16 194 716.66
tl'iaidad IlICI Taba", (1 061.05) Cl *.05) 57.2' 57.210 Cl O9I.tl)
~, 66 IoOO.OO 66 IoOO.oo " 905.57 li 918.108 " 821'" I mol5
Resianal 2007799.01 6e!l 000.00 2695799.01 186 712.22 76! ".66 9" 170.aa 1 7~5 631.15

1...a total l' 551 754.88 4662000.00 1978 i66.oo 810 862.06 21 065 !ll2.91o 5 905 6109.90 2 6!9 6'J.05 6 54!5 ".95 l' 518 07'.01

Tat&! tal' an arIa 202 415 851.62 .7 686 000.00 26 795 608.48 562111.75 m 5156!1.8S 52 186 555.26 16 91S 609." 69 1021"'!1 201 1015 "".09

G.neral
assistance

Call1l1:l'1 plannins IIId
~daY.1ap-

_t 1 i66 5'38.26 1600000.00 5!65 "'.26 Zil 066.99 1 1005 112.71 1 ~27 8/09.70 1 9!8 1081.56
Developllent ot
prot.in-rioh toods
top ohl1d...n 512195.88 70 000.00 J82 195.aa 15788.96 70 000.00 8J 118.96 • "",.92

llealtll IlICI pat4iatl'ic
tl'aillins U5076.2O 175 000.00 290 cn6.2O '11 267.99 lU 26U'l~ 111 SOlI.21

!nternatioaal Cllildl'an's
Centre 160 0.'l.92 1 2SO 000.00 1410 0"".92 1052 191.12 452 191.12 917 8'2.ao

!ntamational cant_••
CllIlIaaltll ..... 5" 000.00 '" 000.00 5" 000.00

!nttrllatiaDal ........ s
r.... 805081.80 eo 000.00 .5081.10 17 U!.96 108 170.02 125 315.91 759 797.12

llmitllm IlICI dail'J
tnill:i.nc 225 000.00 225 000.00 225 000.00

Pl_ilIc tal' chUdrIfl
an4 ,.atll ill natlanal
4_1",-t (41 92'.710) 15000.00 C26 92'.710) C70 :0.'12.72> (70 222.72> '5297.91

EMrpa., ....l"Ia 1 000 a:tJ.rJ! 1000000.00 (6" 165.00) 1 ~ 851.00 1 "'28"'.00

GllIaral •.asistM••
total , 516 !OII.52 , !!5ooo.00 4~ 000.00 "" 16!.00) 8 '210 6'5.'2 52 969.91 20" 196.12 2 110 166.05 6 !lll 419.29

~ ...ist:all.. 206 190 6'9.94 52 021 000.00 '0 225 608.108 (910 991.25; as5~ m.17 52 2!lJ ~S.17 ia m 805.62 71 212 nO.19 21' 7'0 266.!8

Prosr- sappal't
Hl'Yicas 21 7!9 000.00 25 CO? 200.00 B 026 D.05' '5 6" 671.95 18 898 711.95 18 898 171.95 211 751 9ll!!=ClO

AdaiaiRntiva _ieas 12 075 800.00 15 165 100.00 (j!96 ~7.51' 25 545 152.'2 U 725 .52.'2 U m '52.102 1581C~

totals $ 605 4!9.910 90 794 600.00 '0 225 608.101 • (910 991.25)11 m ,,5.6m55 154 081.54 52 2!!2 "'.17 49 595 009.99 101 854 515.16 .255 299 !!.o.~

. tI 'ft1e Executive Direotor has made tilt follovi'ing a.llocations from the Emergency Res"rve of $l,COO,OOO, as approved
by the Executive Bo~rd~ $10,000 t~ Eouador, $75,000 to Guatemala, ~150,uOO to Indonesia, $20,000 to Italy,
$41)0,000 to Lebanon and ~75~OOO to Pakistan. A sum of $72,837, the unused balance of the 19'15 a.llocation to Timor, ha.s
been returned to the Emergency Rest~e.
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~.- -- ..
.

- . . .

ftA!IIlIIt VI

JIrap_ ..d.taDc.

ltat_at of C:ClUlitM~;emu"" ~IIIC" of c:-t.tMat.
\0 _Ill &lIi flIDlI.- -tr\IR

!=n' of 1916 tl'llllutlca
.

I e-1tMJlt. BxpellditurCl.

~ Appraft4. at W.
l1lupet

ba1IDc•• of 1Hftt1". ~ ~. kY1llp 8uppl1•• l'.on- bllane•• of

Area 11II1 co1llltl7 ~tMat. JIoUod IIou'4 11II1 IDI1 11II1 IIlPP17 e-t.tMnt.

..ai.tlDeo 1 JIlIUII7 •••dOll •••dClll tnuter. el.ndt. 'foW I4U1palDt ..ai.tlDee Total 31 Dee_v

• • • • • i • , , •
M!!a

A1&VU !AA 2'IS.211 16 ~.oo Ii6l 26',~ 95 194.'''' 12 265.84 10'" 460.21 '5'80,.0'

Bot_ In 103.116 (3600.00) 109 50,.46 6 958.'5 6 958.'5 102 545.11
~

JlIanD41 ~
195 1.'ClO.00 195 000.00 195 000.00

Cape ym. 1011115.00 0.'1'6 101 a.15.'1'6 101 a.15.'16 101 a.15.'16 IEthiopia. 65808.91 322 51'":,.00 ,ea 325·91 l' '/29.8, l' '/29.8, ,,.. 596.08 Section 1. SIlarie

GII1DIa-B1....u 20 9111.18 20 91a..78 19 m.21 9''''0 20 892.51 22.2'"
lIDd CoaDOll .~

JCIJIl& 119912.27 ua. 116.00 21l16 ••2T 152 .81 6,.,..0' 153.3.ea. 90 ~.a.3 Eatablilhed poat.

IIIlI n 235.00 24 000.00 ,.,. 2'5.00 9672.09 96'/2.09 27 562.91

IM&1II'itiua 70 a.92.111 390 350.00 il60 842.1a. 121 :a.29 4.,. 899050 169 T04.79 2911''''.'5
ConsultllDt.

M01'OCCO 510615.a.l 510615.111 506 .88 506 <AA.88 a. 570." 'reaIporary ...iltlIDc

Jripria .,.. 820." 11.,. 500.00 122 320." ,.. '75.110 ,.. '75.a.O a..,. gIla..9' Overt1llle

1lVaDlJa 6Il6 100.00 6Il6 100.00 646 100.00 Field obaerver.

8IDIpl 2110 9112.00 2110 9'12.00 2110 942.00 Travel, remov&l lIDd

ae-:lla 3U 6111.8' 38 759.00 0.69 350 3"'.52 '50 37a..52 3;0 ''''.52
Separation lID!! repa

SwQUIIII1 IlI6 lOT.ea. 53 73'1.00 97 84a..6\ 2 355.02 2 '55.02 95 a.B9.82 RentaJ. lI1Illaidie. ID

!WIld.. 1106 680.56 ~ 9l2.oo 1 li71 592.5(: a.91 099.1'" 926.21 a.92 025.38 9T9 56.,..18 I
Aaa1gnmeat &llavan

UII1te4 1l1PllbUc:

ContributioDl. Pens

of '1'IIIPlda 501 2119.56 7"'813.00 1 2a.l 062.56 2'16 940.25 12 697.6, 289 6,Toll~ 951 a.2a..68 Dependency BJ.lowanc

Upper Yoltlll a.';.03 (a.';.0,) - COIIIPl!IIaato17p~

IIIIl1uIo-Slhl11a11

Travel on home lelV1

1'II101l 265 '19.56 265 m'56 12a. 28.,..19 5294.12 129581.31 135 198.::5 Coat of intemation
:1 staff training

_total , no 063.92 '1117631.00 11.,. a65.a.2 6 964 $.34 2251 734'56 175 717.21 2 a.21 a.51 .TT a. m 3013.51 il Staff welfare.,

But Alia'"

j Med1caJ. inallrllDce III
"J

!!i!ii!
TotaJ., section.

JlIIlSl&c1elh 6 718 'l82.8Q 21201197.00 8 839 279.80 161'321.06 "'30".65 2 016 35a..71 6 822 925.09 Section 2. other eo

lluna 25179.08 III 841.00 98 982.89 166 002.97 166 002.97 166 002.97 lIDd 'De1'lllllDent ea11l

IDclo-C2l1na
l'eD1nIula a. 296 le.6.21 (109 500.00) a. le.6 685.21 1684 6oa..1lI6 1684 604."" 2 502 o8l.TT Travel on official

Indone.ia ('16 1160.35) '16 1160.00 (.35) (11' 152.110) (11' 152.40) 1l,152.05 C~catioDB &Dd

Lac Peopl.,.
Production coata -

DeIIOc:ratic
Production coats -

1lepublic: 100 418.00 100 418.00 100 418.00 ,{ Rental, operation al

Mlbpia 3Bl 638.ea. (19 'MS.00) ';1 l!6o.84 51 425.70 39 088.9' 96 514.63 265 346.21 .) premises

PUJ.1tlID 282 416.14 'j(i24,...00 1 <AA 890.14 288 964.79 (, '/2909') 285 2"'.1l6 'l'59655.28 Office sUppl1e. u4

PbUlpplne. 329 043.29 '29043.29 116.13 4 ""1.00 4 557.13 324 4116.16 " Rental, operation s:

1lepllblic: of SCluth

.~ equipnent

110 457.31 (110 457.~)
'I

Viet ... ~
Computer services

!h&1lIDc1 (65 173.33) 504 B9II.oo 439 '120.67 259006.29 196 738.14 455 ,.....43 (16 023.'16: Maintenance lIDd ope

PacWc: 'IelIIII1
170 850,00

equipment

ftJ'ritc:ll'1ea 176c!Z.n 188 457.n 4956·91 4956·97 18'500.80 InsurllDce

Area total 11 9lt9 6n.JEi ,648 156.00 58 525058 15656 359.34 4021245.95 519 571.19 4600 8lH4 11 055 541.60 External audit cost

. Joint Inspection Un

SCluth central Alia

Miscellaneous BUppl
Hospitality

India mm.94 mm.94 '16 628.29 201.60 '16 829.89 700 948.05

I
Reimbursement to Un:

~ 2'" 899.03 234 899.03 46 484.'16 6,-45.78 52 630.0;4 182 268.49 for services

Sri 1IDIla 146, 348.10 SOS 057.00) 1 395 291.10 312217.70 74 969.50 ' 38'PE1;·20 1 ooB 103090 Furniture, fixtures

Area total 2 47§ 025.ar (68 057.00) 2 !107 968·91 435 330·15 81 '16.88 516 6111.6, 1 89l 320."" I
TrllDsportation equi

Butern Me41ternnelll

i Total. section,
I TO'rAt

Bppt 1 0'/2 418.51 117487.00 1119965.51 1 221 oBo.'16 34 492.26 1261 573.02 (141 6ar.51) I
Iran ,; 049.69 (,; 050.00) (.31) 5 .,.06.56 5 706.56 (5 Zc6.8Tl !

Leblllon 400 000.00 400 000.00 400 000.00 j

8DdID 1 015 81"',~ 402 200.00 1 418 017.~ 499 924.68 114 851.11 614791.19 803 225." I1\11'_
169094.'" 169094.'" 28994.71 28 994.TT 1110 099.51 I

y- 668 586.37 1500 000•00 2 168 586.37 279 875.1.'11 279 815.01 1 88B Tll.36 I

Ana total 2 962 026.2' 2 313 631.00 5215663.2' 2 041 5810'78 149359.31 2199 941.15 3 084 72!.oll. !

i
'1!Ie AMrie.. i

BruU (137.94) 137.94

ChUe 9411 314.03 9411 314.0' 269682.52 269682.52 6,.. 631.51 I

caba 2 591 6'16.27 ("7 a.67.oo) 2 11116 209.27 881 226.70 12 019.04 893 245.'" 1250963.53

Gua'-la 125 600.00 125 600.00 45971." 7 254.67 " 226.00 '/2 3"'.00

HODdlaru 90 889.'" 160000.00 250 8?3.'" 90 843.42 90 843.42 160045.92

PIr~
5553l.oo 55 531.00 '7753·79 1700.01 45 453.80 10 OTT.20

Area total 3626 741.70 Cla6 m.oo) 137·9lt , 520 54,.64 1 325 4770'16 26 913.'/2 1 352 451.48 2168092.16

Total. 24 '@ 521t.68 8 m 031.00 105 128.94 " 825 2911.62 10 075 370.80 1 012 938.9111 088 m.n 22 'Ai ••85

--
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S'tA!DCBft VII-1

PrOflZ'- !\ll!I!Ort services

&l4atlt c-s.tMnts ob11aatiOll8 incune4 &1!4 unenClmbered b81ancu
~or the year ena.1IC1 ~ wc_er L"'-nl

BIld&et ..tiates Obligations incurred
Approved L1qUld&ted and unenc\illbei'elt

~ ~
!I!Ippl_ntary llevbed tr~ers Tot8l UJI1igu1c!&ted M1uIcH, --.- , -$- , ,

Section 1. seJ.ariu. r.'es
and cc.aon stlOlri' cos s

Eatab1bhed posts 13 492 400 (451 000) 1} 041 400 (445 700) 12 595 700 10 661 7l1.51 19" 988.49
Conllllltants 36000 36000 } 000 }9ooo 27770.89 11 229.11
Temporuy a..istance 194 200 1}O 000 }242oo (116 100) 278 100 247480.26 }O 619.74
OIrert1lle 69600 69600 12 000 81600 70 369.27 11 2}O.7}
Field observers 52 m 52 m 5000 57 m 45 502.39 11 797.61
Travel, remcval and 1natallation 4958(-0 48800 544 600 }Ol 000 845600 82212}.14 2} 4'l6.86

I Separation and repatriation~ts ~5 700 }4000 279 700 114100 }9} 800 }77 088.5} 167l1.47
~ Rental. llUbaidies IDd related~s 105 000 }O 000 135000 17800 152 800 152 261.36 5}8.64
~ Assignment allowances }5O 000 f25 000) 325000 }25ooo 265472.73 59527·27

~
Contributions, Pension FwId 1914000 47000) 1867000 (}8 m) 1 828 700 1 1162 368.82 366 }31.18
Dependency eJ.lOiRlDcel 6}4 m 29400 663700 5600 669 m 525015.16 144 284.84

~
C~latory ~ts 21 000 21 000 49900 'll 000 59424.}2 11 575.68
Travel on hc:ae leave 240 800 21l,:) 800 500 241 m 21} 028.62 2821l.}8
Cost o~ internstionll1 volunteers 150000 (23 000) 127000 127 000 83120.61 4} 879.39

I staff training 1}O 000 23000 15} 000 100 15} 100 110568.91 42 531.09
staff veUve 21900 2m 24200 19200 4} 400 }4 421.94 8978.06

J Medical. insurance and related~ts 169-·5CIO 40500 210000 _1900 211 900 182 065.60 298}4.4o
i Totll1, section 1 18 322 600 (208 000) 18114600 18114600 15 339 194.06 2.TI4 805.94.

Section 2. othe:ces
and pe1'llll\llent ellU1 t

Travel on official. businesl 952700 96000 1048700 (27 900) 1 020 800 952822.11 67977.89
COlIIIIWlications and ~eight 5Ii6 500 1'0 000 616500 16800 6}3 300 604 023.50 29 2'l6.50
Production COlts - Audio-visuaJ. 60100 6800 66900

f~~~
44600 }4 255.70 10344.}O

Production costs - publ1catiOll8 4960:1 15~ 65400 41200 32778.81 8421.19
Rental., operation and _intenance o~

104 800 880 500 (11 600) 868 900 784 121.27 84 778.7}premises 775 700
Office sUppliel and printed ~oru 181600 15600 197 200 ( 9000) 188 200 1'76 27}.98 11 926.02
Rental., operation and maintenance ~

101 400 ( 2 400) 87 199.09equipnent 100 000 1400 99 000 11 800.91
Computer services }4000 }4000 lm 35 m 29078.18 6221.82
Maintenance and operation o~ transportation

( 7600) 209 400 195 161.00 14239.00equipnent 202 000 15000 217000
Insurance 11m 11 m 700 12 000 76}4.}8 4 365.62
Elcternal audit costs 19000 19000 19000 19000.00
Joint Inspection Unit 18000 18000 18000 18000.00
Miscellaneous supplies anA"services 10} 800 } 400 107 200 lm .108 500 88 272.15 20227.85
Hospitality 16800 16800 2400 19200 12 141.80 7058.20
Re1llibursement to Un1ted Nations asencies

84000 84000 ( 5 000) 75 84}.01 3156.99for services 79000
Furniture, ~ixtures and pe_t equ1PMnt 15} 000 80 200 2}3 200 57400 290 600 256 161.41 }4 4}8.59
Transportation equipllent 108 300 ...i2...2Q2 163...300 }Oloo 19} 400 186 211.50 7188.50

Totll1, section 2 3416400 464 COO } 880 400 } 880 400 3558977.89 }21 422.11

TOTAL 2l 739 000 256 000 21 995 000 21 995 000 18898 W'95 }096 228'05,.,
'J
I
I
r
L
L
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MIWd.tratiTe .enic••

By,dIet ca.itMDt•• O'blilat•• iDcurred aDl1 UDeJlC1aberecl balance.
tar tbe :I!U' eD411ll 31 Dec_ber 1916

Bwl&et e.t:l.ate. ObligatioD. iDcurrecl

Appro'Iecl -- Liquidatecl anel UDeDcuaberecl

ar'D&l supl.-ntm Beri.eel traaater. Total \IDli9.uielatecl balance. Section 1. Sal• • • .,.- • • anel cOlllllOn st

Established pos
sectioa 1. Salari... V!f!. • Consultants
~C_ Raft coat. Tellporary assis

~ Overtime
Est.abUlIM4~. 1001000 {149 000) 6858000 (10 600) 6 8~1 400 6 165 10~.98 81 695.02 Field observers
Couau1"•• a.ll 600 a.ll 600 (66 600) 3~5 000 32a. a.a.1.43 20 558.57 Travel. rellOval
TeJlporaI'7 uai.t_llce 234 000 50000 284 000 10000 294000 269628.09 ::4 371.91 installation
OYen_ 61000 61000 61 000 53 ~1.9S 7 598.05 Separation and
TraYel. 1'-.1 &11I1 p8¥llents

inatallaUoa. 164300 (2~ 800) 139 500 79600 219100 206 3~1.22 12 158.18 Rental subsidie
SepuatiOD &11I1 repatriaUOIl related pa.vm~

NMIl". ll3 500 113 500 36 700 150 200 150 116.53 83.41 Assignment al101
Ass~" al1cNUc•• 22000 22000 8100 30100 30 609.11 90.~ Contributions.
CODU'i1llltiODa. "-dOll J'UDcl 98T 000 (13 000) 974 000 (62 000) 912000 891032.88 20961.12 Dependency al10
DepuleDC~ allGlUC•• 238 OCO 1600 239600 11 Boo 251 400 2~3 1~1.26 13.658.14 COllpensatory PII\
Ccapeu~ pe,JMDt. 21100 2 400 2300 4100 a. 270.46 429.54 Travel on hOlle
Tra.Ye1 OD la-. 1.... 103100 103100 103100 84 154.22 19 545.18 Cost of interna
staft trai:DiIIs 20 000 11000 37 000 (19 800) 11200 11 121.61 18.33 volunteers
staff wlfar. 12 600 6100 19 300 (1 600) 17700 5 001.53 12 698.41 Staff training
Meclical iDavaDc. &11I1 Staff welfare

l'~ed ,..a". 89000 19 500 108 522- 5 500 114000 112 138.85 1 861.15 Medical insuran

Total. 8ecUOD 1 9466100 (92 000) 9 314 100 9374100 9 157 104.18 216 395.22
related p8¥Ile

Total. Sec

sllct.iC& 2. Ot;ber ezlleDH. Section 2. Oth

1 IUII1 J!!I'!!!D!I!t e!!!iiii md _'Demanent
1

Trayel OD otticial l"..me•• a.Ol 200 67 000 468 200 (48800) 419 400 408 945.41 10 454.53 Travel on oftic:
c~ca"i.. aIIIl tnicbt 356 SOO (12 000) 344 500 42 400 386900 385 618.62 1221.38 COIIIIIIunications I
ProcluniOD coat. - autio-ri.ual 330 800 (6 800) 324000 20 200 344 200 325 512.80 18621.20 Production cost
Procluct.iu coa". - visual

plIblicati.. 293800 19200 313000 6700 319700 311 061.86 2 632.14 Production cost
(}qr~ aIIIl lIdII:I.DiatraUye publications

coat. of te1eri..iOD Overhead and ad!
......p. &11I1 apecial costs of te1e.YeDt. 182 000 (12 000) 170 000 (69 000) 101 000 73 918.59 27 081.41 campaigns and

Gr...". t.o _iOlla1 ca.ittee. 14400 14400 14 400 14 350.11 49.23 events
Real. operaUou &11I1

.
Grants to natio

M:I.at.eMDc. of pr.... 515800 (7 800) 568000 (200) 567 800 556 991.61 10 802.39 Rental. <lperaU
Office nppU.. lUI4 pr:lllte4

69900 118.69
wntenance 0

t ..... 74100 (3 600) 70 500 (600) 69 72l..31 Office supplies
Rental, operat:i.OIl &11I1 foZ'llS

MiD".... of eqUpillDt 61600 (1 400) 60 200 (100) 60 100 56 913.81 3 186.19 Rental operatio
Caapllter aerYic•• 18600 18600 (10 900) 61 100 61 132.89 561.11 maintenance 0
MaiDt...e &11I1 operatiOD COllputer servic

of tr.apartatiOll
(1 400)

Maintenance and
equillMDt 2400 2 400 1000 146.14 253.86 transportatio

In.WaDe. 7400 1 400 (400) 1 000 6 021.81 978.13 Insurance
E:R~ .ut coat. 58 000 58000 58 000 58 000.00 Extemal audit
JoiDt IDapfttion UDit 50 000 50 000 50 000 50 000.00 Joint Inspectio
Mi.cellueoua aupp1:l.e. aIIIl

46 800 43 859.29
Miscellaneous s

&el'ri.c•• 38600. (3 400) 35 200 11 600 2 940.71 services
Ho.pitalit~ 5100 5700 3 400 9100 8874.85 225.15 Hospitality
R~fa1llll'aeMDt to UDitecl Reimbursement t

latiOll. aceDCi.. f. , Nations agenc
senic•• 26 600 26600 2 600 29 200 28 580.29 619.71 services

j'urD:l.ture, fixture. aIIIl Furniture. fixt
peI'UD_t equipillDt 50200 (1 200) 49 000 44 SOO 93 500 93 345.47 154.53 permanent eqll

~al. section 2 2 607 700 38000 2645100 2645700 2 565 727.64 79 972.36
Transportation

Total. Sec
fOUL 12073 800 (54 000) 12019800 12 019 800 11 723 lt3?4~ 296 367.58 TOTAL

-
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STA'.rEMDT VIt-3

Sonsolidated statement at prosr- sUpPOrt lUld adlliniBtrative services

Bu et co_taeDb obli ations incurred lUld unencuabered ballUlces
tor the year ended 31 Decaber 191

Budget estimates Ob1iptioDB incurred
1-

Approved Liquidated lUld Un_cu.bered
Orilinal S.app1ementary Revised 't;rBDBf'.lrS Total unliquidated balllDces gen

$ $ $ $ - . •
Section 1. Salaries. V!f5es

lUld common statf costs

Established posts 20 499 400 (600 OOO) 19 899 400 (456 300) 19 443100 17 427 416.49 2 015 683.51 ~

Consultants 447 600 447 600 (63 600) 384 000 352 212.32 31 187.68
Temporary &Ssistance 428 200 180 000 608 200 (36 100) 572 100 517 108.35 54 991.65
Overtime 130 600 130 600 12 000 142 600 123 771.22 18 828.18
Field observers 52 300 52 300 5 000 57 300 45 502.39 11 797.61
Travel. relllOval lUld 2.

installation 660 100 24000 684 100 380 600 1 064 700 1 028 464.36 36 235.61<
Separation and repatriation cor

pII¥IIents 359 200 34 000 393 200 150 800 544 000 527 205.06 16 794.!)!l cor
Rental subsidies and

related p~f!nts 105 000 30 000 135 000 17 800 152 800 152 261.36 538.64 to
Assiglllllent al1cno"lU1ces 372 000 (25 000) 347 000 8 700 355 100 296 082.44 59 611.56 to"
Contributions. Pension Fund 2 901 000 (60 000) 2 841 000 (100 300) 2 740 700 2 353401.70 387298.30 SUIDependency allowances 872 300 31 000 903 300 23 400 926 700 768 756.42 157 943.58
Compensatory p8Jments 23 500 23 500 52 200 75 700 63 694.78 12 005.22
Travel on home leave 344 500 344 500 500 345 000 297182.84 41 817~16 3.
Cost of international $4cvolunteers 150 000 (23 000) 127 000 127 000 83 120.61 43 879.39
Statt training 150 000 40 000 190 000 (19 700) 170 300 121 690.~8 112 609."2
Staff welfare 34 500 9000 43 500 17 600 61 100 39 423.47 21 676.53 4.Medical insurance and

related ~ents 258 500 60 000" 318 500 7 400 325 900 294 204.45 31 695.55 \vaf
Total. Section 1 27 788 700 (300 000) 27 488 700 271+88700 24 497 498.84 2 991 201.1~ 30

Section 2. Other expenses pre
md permanent eguiJ)!!!l!nt

Travel on official business 1 353 900 163 000 1 516 900 (76 700) 1 440 200 1 361 767.58 76 432.42 5.
COIIIIIIunications and freight 903 000 58000 961 000 59 200 1 020 200 989 702.12 30 ~97.~8 (m
Production costs - audio- at

visual 390 900 390 900 (2 100) 388 800 359 828.50 28971.50
Production costs - ex

publications 343 400 35 000 378 400 (17 500) 360 900 349 846.67 11 053.33 pa
Overhead and administrative tocosts ot television

campaigns and special ad'
182 000 (12 000) 170 000 (69 000) 73 918.59 27 081. 111 •events 101 000

GrlUlts to national cOlllllli.ttees 14 400 14 400 1\ 400 14 350.77 49.23
6.Rental. operation and

maintenance of premises 1 351 500 97 000 1 448 500 (11 800) 1 436 700 1 341 118.88 95 581.12 Ma;.
Office supplies and printed (BtOl'llll 255 700 12 000 26T 700 (9 600) 258 100 245 995.29 12 1011.71
Rental operation and adJ

maintenance of equipment 161 600 161 600 (2 500) 159 100 144 112.90 14 987.10 $1Computer services 112 600 112 600 (9 600) 103 000 96 211.07 6 788.93
Maintenance and operation ot co

transportation equipment 204 400 15 000 219 400 (9 000) 210 400 195907.14 III 492.86
Insurance 18 TOO 18 TOO 300 19 000 13 656.25 5 343.15 an
External audit costs 77 000 TT 000 77000 77 000.00 to
Joint Inspection Unit 68 000 68 000 68 000 68 000.00 to
Miscellaneous supplies and

(Sservices 142 400 142 400 12 900 155 300 132 131.44 23168.56
Hospitality 22 500 22 500 5 800 28 300 21 016.65 1 283.35 $1
Reimbursement to United

Nations agencies tor Tb
services 110 600 110 600 (2 400) 108 200 104 423.30 3776.10 at

Furniture. fixtures and $4permanent equipment 203 200 T9 000 282 200 101 900 384 100 349 506.88 34 593.12
Transportation equipment 108 300 55 000 163 300 30 100 193400 186 211.50 7 188.~o

Total. Section 2 6 024 100 502 000 6 526 100 6 526100 6124 705.53 401 394.111 7.
TOTAL 33 812 800 202 000 34 014 800 34 014 800 30 622 204.37!13 392 595.63 an

!I IncCllle related to the budgets totalled $5.918.976.38. ot which $1.456.313.21 was troll sovel'llJlleDt contributioDS
towards local budget costs (schedule 1) and $4.462.663.1T was trom other budgetary income (scbedule 3).
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3. Outstanding government contributions have been 1vritten o:f:f in an amount -.o:f
$40,599.

1. Contributions 101ere received :from 133 Governments to a total o:f $92,255,005 for
general and speci:fic purposes, paid or pledged to UNICEF as :follows:

$32,481,979 in United States dollars;

$52,770,248 in other currencies o:f unrestricted use;

$ 6,793,228 in currencies o:f restricted use;

$ 209,550 in kind~

2. III accordance .with a budgetary change e:f:fective 1976 (E/ICEF/L.150),
contributions :from Governments towards local budget costs were included in total
contributions :from Governments (schedule 1). In 1976, these contributions amounted
to $1,456,313, compared with $1,376,566 :for 1975. Prior to 1976, contributions
towards local budget costs 'l'Tere excluded :from income and deducted :from programme
support services expenditures.

NOTES TO FUTftl-TCIAL STATEMENTS

4. The net income :from greeting card and related operations totalling $6,475,302
11as in respect o:f the 1975 sues campaign, the accounts :for which were closed at
30 April 1976. Details o:f income and expenditure are published in part two o:f the
present document.

5. Supplies packed by the UNICEF Packing and Assembly Centre in Copenhagen
(UNIPAC) :for a total value o:f $21,522,581 were charged to assistance programmes
at standard material costs plus an average charge o:f 20 per cent to cover operating
expenses and inward :freight :from the manu:facturers to Copenhagen (E/ICEF/PJ3/L.163,
para. 23'). These charges totalled $2,736,062, While the actual expenses amounted
to 02,436,593, thus leaving a. balance o:f $299,469 carried :forward :for future
adjustments.

6. Budgetary estimates were approved by the Executive Board at its session o:f
May 1975 (E/ICEF/639, para. 128) and revised estimates at its session o:f May 1976
(E/ICEF/644, para. 152). The revised estimates amounted to $12,019,80b :for
administrative services and $21,995,000 :for programme support. Expenditures were
$11,723,432 and $18,898,772, respectively. The unencumbered balances o:f these
commitments totalling $3,392,596 represent savings in the budgets (statement V)
and were automatically cancelled at the yea.r end (statement VII). Revenue related
to the budgetary expenditures amounted to $1,456,313 :for government contributions
towards local budget costs (schedule 1) and $4,462,663 :for other such income
(schedule 3), thus totalling $5,918,976. Net budgetary costs were there:fore
$15 million :for programme support and $10 million :for administrative services.
The value at cost attim~ o:f acquisition o:f non-expendable equipment still in use
at Headquarters, but not reported in the accounts as an asset, amounted to
$431,465 as at 31 December 1976.

7. At 31 December 1976, cash in hand, in transit and at banks in current accounts
and shor.,t-term investments totalled $109 ,903,573 as :follows:
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$42,159~497 in United States dollars;

~56,986,555 in other currencies of unrestricted use;

~1l0,757,521 in currencies of restricted use.

8. Following the procedure introduced in 1975, the balances of the Greeting Card
Operation as at 31 December 1976 have been consolidated in statement II under
assets and liabilities, and schedule 8 provides the relevant details. Assets
include the value of equipment and inventory as ,,,el1 as the advances made to the
Greeting Card Operation for budgetary expenditures for the period 1 May to
31 December 1976 and expenditures undertaken in advance for the 1977 sales campaign.
Liabilities include as deferred incone the proceeds already transferred from the
Greeting Card Operation in respect of the 1976 sales campaign. The full amount of
net proceeds for this campaign will, as in previous years, be included in income
for 1977, after closure of the Greeting Card Operation Account at 30 April 1977.

9. During 1976, UNICEF bought housing for use by the staff in the field as
authorized by the Executive Board at its session in May 1974 (E/ICEF/633, para. 195).
The value sho't>m in statement II represents the acquisition cost of one house in
Jakarta, Indonesia, for which an amount Gf $7,210 paid by staff members as rent
during 1976 ''1as talren for anortization.

10. Accounts payable and other unliquiC'l.ated obligations amounted to f;"( ,116,766.
At 31 December 1976 there were, in addition, outstandine-: contractual obligations
totalling $25,710,037 for supplies and equipment ordered against ~fUlfi11ed

commitments~ of which the deliveries and paym:.mt ha.d not been effected at that date.

11. A reserve for insurance of $200,000 was established in IQovember 1950, when
UNICEF adopted a policy of self-insurance. The reserve "TaB to be restored annuall~r

to the level of $200,000. A transfer of $8,737 was required for this purpose in
1976.

12. At the year end the unspent balance of commitments totalled $276.0 million.
This sum includes $38.6 million approved in the 1976 Board session for the 1977
programme support ($24.8 million) and administrative service costs ($13.8 million).
The balance of 0237.4 million represents approved programme commitments, of which
$87 million had already been called forward as at 31 December 1976. The remaining
commitments are expected to be called fonrard during the years 1977 to 1980.

13. As shown in statements V and VI, the annual reviEm of commitments has resulted
in a number of adjustments and transfers as "fell as savings and deficits. A
break-down of transfers from the emergency reserve is provided in statement V
(foot-note a/). Other transfers are related to chanr:es in source of financing in
view of trust funds subsequently received. As in previous years, adjustments heve
been necessary to reflect the financial implications of some changes in contributions
for specific purposes and fUnds-in-trust as well as other financial corrections,
Which do not affect the programme assistance.

-19-
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SCHEDULES SUPPORTIRG '.rHE P'IRARCIAL S'.rATEMEN'l'S

SCBBDULl1 I
Contribution. troa GoYel'Dllenta tor tbe year !!1l1ded 31 Deceaber 1976

..

.~

'or ,eneral 'or .pecitic Local budget J

GoYeraent. resourcea purpo.ea coats ~
l
I

• • $ $
~

Atpaniatan 28 500.00
28 500.00

Alpria 85 000.00 86 699.52 171 699.52 Gabi

• Arpn~i-
115 000.00

115 000.00 GerM

Auatralia 1 317 350.00
1 317 350.00 Geml

Austria 274 680.61
274 680.61 Ghana

Babua. 2 961..96
2 961.96 Greec

Babl'a:ln 1 500.00
7 ;00.00 Guate

l&DIl.e.b 1 000.00
1 000.00 Guine

. Barbado. 4 500.00 500.00 5 000.00 Guyaa

Belli_ 607 594.94 81 081.08 688 616.02 Holy

Belise 492.31
492.31 HoDdu

Bhutan 1 674.70 1 674.70 3 349.40 Hong

Bo1:lda 22 020.00
22 020.00 HUDp

Botnana It 576.85 2 288.43 6 865.28 Icela

BrasU 115 000.00
115 000.00 I~ia

Iritiab Virlin Ialanda 100.00
100.00 Indon

Bulpria 51 440.33
51 440.33 Iran

au.. 48 193.66 54 449.47 102 643.13 Irela

aaruncl:l 3 015.00
3 015.00 !IIrae.

B7elonaa:lan Sodet Socialist 74 013.16
Italy

Replb1ic 74 013.16 ITO~

C&Da4& 5 050 505.05 489 341.40 5 539 846.45 J....i

Cblle 172 150.00 2 990.64 175 140.64 Japan

Coloab:l& 350 000.00 18 922.16 368 922.16 Jorda

Costa Rica 30 000.00
30 000.00 Kenp

CUba 100 000.00
100 000.00 Kuvai

CJp'u1l 3 850.04
3 850.04 LaoP

CzeclloaloTakia 64 322.47
64 322.47 Luot

n.ocratic I_en 1 417.00
1 417 .00 Libel"

De.-rk 1 784 500.37 519 066.19 2 303 566.56 Libya

Bcuador 25 010.05
25 010.05 Liecb:

IQpt 140 557.12 10 861.23 151 418.35 Lux_

Il S&lTaClor 25 000.00
25 000.00 M&claS

Ethiopia 21 903.14 28 109.02 50 012.16 Malav:

r:l3i 2 000.00
2 000.00 Mala;r

'inland
800 052.78 30797.32 830 850.10 Maldi

Prance 1 836 356.38
1 836 356.38 Mali

Gabon 19 753.09
19 753.09
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t SCHEDULE 1 (eontinued)
.~

.~

Contributions trom Gove1'Dllents tor the year ended 31 Deeeaber 1976

Goverllllents For general For speeitie Local budget
~ ~resourees purposes

$ $ $ $

Gabia 4 720.17 4 720.17
,.

Gerun DeJIIOeratic Republie 109 803.92 109 803.92
GerMllJ. Federal RepUblic ot 3 100 775.19 3 100775.19
Gharl.a 20 869.57 20 869.57
Greece 90 000.00 90 000.00
GIlateaala 30 000.00 477.72 30 477.72
Guinea 41 463.41 41 463.41

GuJana 5 270.59 5 270.59
Holy See 1 000.00 1 000.00
Honduras 20 000.00 20 000.00
Hong Kong 12 486.73 6 265.26 18 751.99
Hunsar;y 14 677 .10 14 677.10
Iceland 15 692.64 15 692.64
I~ia 1 123 595.51 202 247.19 1 325 842.70
Indonesia 200 000.00 249 703.58 449 703.58
Iran 1 000 000.00 24 243.15 1 024 243.15
Ireland 185 840.71 83 170.53 269 011.24
Israel 45 000.00 45 000.00
Italy 462 427.75 462 427.75
ITo~ Coast ,12 875.54 46 866~95 59 742.49
J&III&ica 13 201.32 13 201.32
Japan 2 249 270.83 2 249 270.83

5 Jordan 15 014.98 1 387.15 16 402.13
~ KeD1& 16 847.17 7 299.27 24 146.44
0 Kuwait 100 000.00 100 000.00
~ L&o People's Democratic RepUblic 4 500.00 4 500.00
7 Leaotho 1 600.00 512.00 2 112.00
0 Liberia 20 000.00 20 000.00
6 Lib)'&ll Arab Republic 35 200.00 8 400.00 43 600.00
15 Liecb,tenstein 2 000.00 2 000.00
~5 Luxeabours 14 864.86 14 864.86
10 Madagascar 33 528.61 33 528.61
.6 Malavi 2 016.18 2 016.18
10 Malaylia 79 226.63 16 685.00 95 911.63
lO Maldives 2 000.00 2 000.00
18 Mali 13 '333.33 13 333.33
)9
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SCBIIlULB 1 (coatmue4)

3 977 465.77
28 000.00
30 084.23

20 000 000.00
5 000.00

116 000.00
1 551.76

25 274.72
235 702.76

63 002.55

92 255 004.83

~

$

6 931.14
16 778 523.49
4 437 443.09

25 641.03
423 786.98

1 000.00
10 000.00
44 493.23

248 803.74
35 523.11

148 026.32
799 342.11
411 516.44

(40 599.01)

92 214 405.82

•
2 306.81

13 540.85
33 750.00

271 516.44

101 736.98

28 002.49

1 456 313.21

1 456 313.21

•

(40 599.01)

11 298 368.ar

11 338 967.08

3 gr7 465.77
28 000.00
15 643.80

20 000 000.00
5 000.00

116 000.00
1 551.76

25 274.72
235 702.76
35 000.06

79 459 724.54

•
.. 624.33

15 659 ~55.f!6

2190396.01
25 641.03

322 050.00
1 000.00

10 000.00
30 952.38

215 053.1.4
£5 523.11

148 026.32
799 342.11
140 000.00

Contl'1wtiou trca' Goyel"llllellt. for the l!!l' a4e4 31 D_.ber 1916
10r leDenl hr !p!Ciflc Local -yet
reaoarcea Jl!II'JIOH!I !!!!!.

Le•• : ad3ua'taent. to prior ;year' a
incoae

S..UaDc1

Sve4eD

Svit.er1aD4

S7riaD Arab Repgblic

'lbai1U11

'loDP

TriDidacl aDd 'lo~o

Twdaia

i'Urkey

Usada
UkraiDiu SoYiet Socialiat Republie

UDion o.f SoYiet Socialiat Republic.

UDitec1 Arab lairatea

Unitec1 ltiDldoa of Great Britain
&Del Borthern Ire1&1d

Unitec1 Republic of Caeroon

t1Ditec1 Republic of 'lan.aia

UDit~ Statea of Aaerica

Ul"U8U&7

Venezuela

Vellten SUIOa

Yeaen
YucoslaYia

Z8abia

,
~ '1
tl 'I

.~,-
tl I'

3 ~
,J;l

8 ~

~0 t-

O ~
4 I7

,~

'0 11

:3 ~
~ji

10 11~
10 t1
14 t~

~

19
;.,

rl
lEi r'

~10
~10
~iT

)() ~
)0 ~

)0 ;
~

r5 j

tlO
j
ri

3~'

22 >,j

:1
93 199

li
05

I00

08
00

00



SCHEDULE 2

Co4tributions trom non-governmental SOUl'ces
tor the year ended 31 December 1976 -

For peral For specific
Country resources pU£l?oses Total

• • •
Algeria 299.28 299.28
Australia 1 163.13 526 693.65 528 456.18
Austria 1 420.00 1 420.00
Bahamas 5.00 5.00
BansJ.&desh 10.14 8.52 18.66
Bellium 320 920.14 143 112.69 464 633.43
Brazil 189.44 189;44
Canada 2 138 224.63 2 138--224.63
J)elUlaU'k 12 163.39 18 139.35 30 902.14
Ethiopia 412.15 ~12.15
FiDlancl 46 4,4.25 312 652.19 359 106.44
Fraa.ce 640 260.44 32 366.66 612 621.10
GeZ'2II&DT, Federal

Republic ot 1 093 212.16 202 156.46 1 295 369.22
Guatelll&1a n .•29 • n.29
~ana 98.04 98.04
India 1.113.38 114.39 1 221.11
Indonesia 48.20 48~20

Iran 200.00 200.00
Ireland 40 140.50 40 140.50
ItalY 112 302.06 112 302.06
Japan 164 440.98 40 143.82 804 584.80
Jordan 1 524.39 1 524.39
KeDY'a 49.40 49.40
Kuwait 196.03 196.03
Luxembourg 135.14 1 594.94 1 130.08
Malqsia 191.35 191.35
Mexico 204.00 240.00 444.00
Nepal 1 016.06 1 016.06
Netherlands 103 585..66 310 864.10 414 449.16
New Zealand 1 133.14 162 214.13 163 947.87
Nigeria 40.65 40.65
lorwq 93 135.25 93 135.25
Papua New Guinea 403.69 422.03 825.12
Peru 169.23 769.23
Romania 126.68 126.68
Spain 243 426.35 243 102.94 486 529.29
Sri L&aka 65.19 65.19
Sweden 53 149.69 200 000.00 253 149.69
Switzerland 84 048.66 12 314.49 96 423.15
Trinidac1 and ~obaso 8.44 8.44
Turkey 6.25 6.25
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SCHEDULE 2 (continued)

Contributions from non-governmental sources

I
for the year ended 31 December 1976

For general For specific

1 Country resources purposes Total
1.28

~
$ $ $

;.78
1.00 I United Kingdom of Great
i.OO Britain and Northern Ireland 3 790.85 ].49 640.04 J.53 430.89
l.66 United States of America 3 685 008.80 - 6L~2 839.00 4 327 847.80
~.43

.
~ TIpper Volta 2 457.63 2 457.63

~;44 Venezuela 4 465.42 4 465.42
~.63 I Yugoslavia 853.75 853.75
!.74 Zaire 01.87 ·61:.87
!.75 Zambia 136.82 136.82
;.44
r.l0 7 318 877.99 5 148 548.80 12 467 426.79

~.22
uni.ted Nations Secretariat 2 323.84 341:.QQ. 2 664.84

L.29 7 321. 201.83 5 148 889.80 12 470 091.63
~.04

IT.71 The above contributions were
a~20 collected under the auspices of:
J.OO
J.50

;.~

~ (a). National Committees
2.06 ~

~.80 ~ Hallowe'en collections 2 053 357.00 2 053 357.00
~.39 I

Donations 4 200 143.24 4 200 143.24
9.40 Collections for specific
6.03 purposes 4 053 766.24 4 053 766.24
0.08 Television and fund-
1.35 ; raising campaigns 640 103.66 640 103.66
4.00 I6.06

'>.'
(b) other organizations.j

9.76 ,t Donations 427 597.93 421' 597.93
7.81

I
Collection for specific

0.65 purposes 1 095 123.56 1 095 123.56
,5.25
5.12 t 7 321 201..83 5 148 889.80 12 470 091.63
;9.23 ,
6.68
9.29 ~

i5.19
,9.69
13.15
8.44
6.25
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SCBIDULI 3

Other incCM iD 1216 with cOllll!:l'!tiYe t:i.Fe~ :tbr 1975

-----------------------_._-_.------------
_ ....1~9V- Incr_se

191~5 (cI_e_c_roi'e..=e;.::.)-, .
Ineo. related to the bUdpt ezpenditwe ~

Income floca statt ..aea.at

Servicea to Oreetins CU'C1 Operation

Adjustmenta ot accounta ]I&1&ble related to
prior ;rear.' a budset

Agenc;r CO_SSiClDS and reiaburi._t tor aenicea

3 250 408.42

197 oon.oo

1&08688.27

255 162.81

2 886 500.48

191 000.00

354 216.48

399 459.50

36~ 901.94

6 000.00

54 411.19

(144 296.69)

Income coverins overhead. ot. iDtOl'llatiOll
special e'YeDts

Income from sale ot filas, book~ and other
intor_tion aterials

Incoae floom aale ot aurp1us and obaolete
adJlliniatratiYe propert;r

ftetwld ot UlICD' contributiClDa trOll the United
RatioDs Joint Staff PenaiClD I'uDd

Miscellaneous

140 510.51

10 ,581.60

45 281&.84

4 462 663.17

199 336.04

52 053.00

.. 165 1&21.91

(58 825.41)

5 195.23

.•r{ 111.43

(12 214.81)

1&5 281&.81&

291 241.20

De'DOsits

De'DOsit
in Un

Chase
Chase

Maurice P
United l

Income related to prom-e operations

Shippinl and iUU1'&Dce clai.. recei'ftld

Inccae fro. sale ot surplus aDd obaolete
progr... propert;r

91 212.06

62 451.54

159 123.60

81 288.19

= 86 418.36

113101.15

(23 966.82)

(13 983.55)

. Europ
Com]

Europ
Com]
ce1"l_._--

'";

a/ a.,vernment contributions towards local bUdset costs, &1so related to budsetar;y expenditure, are
included in government contributiona (achedule 1).

TOTAL

Chemi
Mitsu
Banke
Europ

Com
Citib
Nordi

New

Time depo
(due f'r

3 500 419.29

4 480 11.().22 1 295 812.24

141 359.88
.

(31 312.24)

(60 309.53) 123891.60

.
(461 916.12) 1 11&3 904.62

(64 859.55) 81& 805.42

4 o~ 984.30 3 211 161.64

-=-==

5 116 582.46

ll6 041.64

63 582.01

1 215 981.90

19 945.87

1 252 145.94

11 814 532.11

Cash discounts

Gains/losses on toreign exchaDge trallaactions

.ChaDses in "Ialue ot assets and !iabUities due
te adjustments in exchaase rates

Miscellaneous

-26-
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SCHEDULE 4

$

Deposits with banks

Short-term investments as at 31 December 1976

0·0-

!
De-oosits

in otb

Banque
. The Rc

BauqUE
Societ
Bank c
Nation
The Si

Capf!
TheMi
Habib

Time det
from oJ

Dresdl:
Amster
Societ
Banque
Banque
The Rc
TheMi
Nordic:
:3ank c
Bank c
Banco
Austr!

Wel..
Credi1
Commo!
The Bl

Abu

TOTAL

TOTAL

,

$

34 176.72

5 423 133.72

34 500 000.00

4 176.72

30 000.00

2 000 000.00

4,4 887.31
4 9G8 246.41

39 957 31.0.44

13 000 000.00
9 500 000.00
4 000 000.00

4 000 000.00
2 000 000.00

Chemical Bank, New York
Mitsui Bank Ltd., Tokyo
Bankers Trust Company, New York
European-American Bank and Trust

Company, New York
Citibank, New York
Nordic American Banking Corporation,

New York

-27-

Chase Manhattan Bank, New York
Chase Manhattan Bank, Paris

TOTAL BANK DEPOSITS IN UNITED STATES DOLLARS

- European-American Bank and Trust
Company, New York - at call

European-American Bank and Trust
Company, New York - savings
certificate

Deposits at call or seven days' notice
in United States dollar!.

Maurice Pate Memorial Fund (in
United States dollars)

Time deposits in United States dollars
(due from January to February 1977)



SCIDmULE 4 (continued)

Short-term investments as at 31 December 1916

Brought 'torward

•
Deposits at call or seven days' notice

in other currencies

Banque Worms S.A., Paris
, The Royal Bank ot Canada Ltd., Ottawa

Bauque Scandinave Suisse, Geneva
Societe Generale de Banque, S.A., Bruxelles
Bank ot England, London
National Provident Fund, Wellington
The Standard Bank of South Atrica Ltd.,

Capetown
The Mitsui Bank Ltd., Tokyo
Habib Bank Ltd., Islamabad

Time deoosits in other currencies (due
trom January to March 1911)

Dresdner Bank, Frankfurt
Amsterdam. Rotterdam. Bank, Amsterdm
Societe Generale de Banque S.A., Bruxelles
Banque Worms S.A., Paris
Banque Scandinave Suisse, Geneva
The Royal Bank ot 'Canada Ltd., Ottawa
The Mitsui Bank Ltd., Tokyo
Nordic Bank Limited t London
3ank ot America, Frankturt
Bank ot New Zealand, Wellington
Banco do Brasil, Brasilia
Australia and New Zealand Banking Group,

Wellington
Creditanstalt Banltverein, Vienna
Commonwealth Trading Bank ot Australia
The British Bank ot the Middle East,

Abu Dhabi

TOTAL BAme DEPOSITS IN OTHER CURRENCIES

TO'l'AL INVESTMEN:rS

-28-

3 196 453.94
2 486 315.34
2 252 124.63
1 512 023.81

515 344.83
140 593.05

115 340.25
94 915.25
1 643.33

23 980 489.56
5 818 588.59
5 419 369.54
2 019 519.88
1 229 508.20

980 392.16
2 680 000.00

513 513.51
493 506.49
463 636.36
308 590.49

260 416.61
211 164.11
156 250.00

101 265.82

55 731 626.41

•
39 951 310.44

10 980 814.43

44 156 811.98

95 694 936.85

Atlhubtu
Alleda
Arsetina
Bahrain
BaDsla4esh
Britbh Virpn
BlIlpria
Bv..
Burundi
Central African
Chile
ColCl!lbia
Con&O
Coata Rica
Cuba
Daocratic Yelle
Deaark
Ethiopia
Gbua
Grenada
Guinea
Gwea
Indonesia
IraD
Iraq'
Israel
I1;~

J...ica
Japu
Jordu
lteD7a
Lao People's De
Lebmon
Madqucar
Mexico
Mon&olia
lew Zealmd
licarqua
Pakiatu
Panaa
ParaguQ'
Philippine.
Ss-uti Arabia
Sierra Leone
Sri Luka
Slide
Svitzerlucl
'!'bailucl
Togo
Tunisia
Unite4 Arab Em:
UBited Republi
UBitecl Republi
Yellen



SCUDULE 5

ContributiollS receiYable trla GoYVlaenta
.. at 31 Dec_ber 1976

GenerAl resources and Local b!!lpt coata
speCific purposes ot Held oftic.. Total

For lean For lean :t't:uGoverulenta prior to 1976 For 1976 prIor to 1916 Por 1276

i • • • •
Atlhaniatan 500.00 500.00
Alseria 85 000.00 85 000.00 110 000.00
Ars_tilla 85 029.13 85029.13
Bebrain 7 500.00 7 500.00
Baqladesh 1 000.00 1 000.00
Britiah Virgin blands 100.00 100.00
Bulpria 51 440.33 51 1l1l0.33
Buzwa 43 729.37 Il! 729.37
Burundi 3 015.00 3015.00
Central African Elllpire 13 344.00 13 3111l.00
Chile 130 000.00 140 000.00 270 000.00
ColCll11bia 350 000.00 3064.0'1' 353 06Il.01

1
COIlSO 4 250.00 Il 250.00
coata Rica 7 500.00 1 500.00

1 Cuba 100 000.00 100 000.00. DeDcratic Yellell 1 000.00 1 411.00 2 1l17.oo
,I Denarlt 500 536.63 500 536.63

Ethiopia 6 622.63 6 692.63
'1 Ghana 5 200.00 5200.00
:1 Grenada 750.00 750.00

1 Guinea 41 463.41 III 1l63.1l1
Gwua 5 210.59 5 270.59

1 Indonesia 200 000.00 224 959.00 1l21l 959.00
1 Il'lUl 660 000.00 1 000 000.00 1660000.00,
,1 Iraq . 122 033.90 122 033.90
U Israel 45 000.00 115 000.00
i ~

It~ 462 421.75 462 421.15 921l 855.50
fj
"

JUI&!ca 13201.32 13201.32

\1
Japan 316 500.00 31.6 500.00
Jordan 15 015.02 15 015.02

j lCeD7a 16 847.17 16 8Il7.11
Lao People's Democratic Republic 4 000.00 4 500.00 8 500.00

~1 Lebanon 25 925.93 25 925.93
1'1 Maclagucar 11 000.00 11 000.001
'j Mexico 6 020.83 6 020.83
i1 Monso1ia 3 000.00 3000.00
fl Hev Zealand 42 428.88 112 1128.88

i1
Kicarapa 30 000.00 30 000.00
Pakistan 18 181.82 18181.82

1\ P&Daa 2 000.00 6 000.00 8000.00
" Paragul¥ 10 000.00 10000.00

' ~ Philippines 163 254.91 16325'-91
~

S&udi Arabia 500 000.00 500 000.00

I
Sierra Leone 44 501.65 IIIl 501.65
Sri LanD 18 042.58 18 Q112.58
Sudan 35 000.00 35 000.00
Switzerland 264 193.64 261l193.64

tl
'l'bai1and 322 050.00 322 050.00
'loso 12 000.00 12 000.00

I TuIliaia 13250.00 13 250.00'1

[I United Arab Emirates 105 693.61 105 693.67
'~ United Republic of CUleroon 28 000.00 28000.00:1 United Republic ot Tanzania 15 643.80 14 1140.43 30 0811.23

YeMn 20 819.12 20 879.12

1 974 462.36 4 582 638.40 nil 120.63 6 93l 221.39
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SCHIDULE 6
§

I~

AccoUll'ts receivable, advances and deposi'ts
,'t

~ ~

t
,

;1

1916 cOl!lJ)ared vi'th 1915

•

Increase ,- UNICEF P
" Centre

1'6 191' (decrease) f

• UNICEF

Beceivab1es: -. In s

From 'th\t United la'tion8 and Pack

specialized &Bencies tor is

suppli~s and advances tor In t

other Joint proJect .sis't-
115 5C::.3~ 823 196.43 (107 674.09)

&Dce ~

From URICEl' Bational CoJlllllit'tees
, ~

'fund-raisin" cupaips) 8 210 668.98 8 024 211.11 246 457.87 I -

From. Governments 41 812.25 222 605.29 (180 793.04) I Pa~kinQ:

For shipping and insurance
UNICEF s'

j'-:J.
i>l UNFPA st,

claims 124 835.94 84 732.69 40 103 25 ~

Miscellaneous 1 000 413.50 895 243.09 105 230.41
'reta.

in

Advances:
Stocks i

To suppliers tor 100ds pur-
In S

chased and treipt 10 884.52 56 849.26 (45 964.74) s,;
With

To proJects, to be met by

I
go

trus't tund pqmen'ts 579 423.90 270 881.74 308 542.16 Awai

"
(s

Deposits and prep&Y1Il!nts
530 285.85 356 665.50 173 620.35

'rote

tor ottice services
10

Accrued interest 452 1J82.95 522 432.91 (69 949.96) [1 GraIl
I

11 126 390.23 11 256 818.02 469 572.21
,
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SCHEDULE 7

Stocks in warehouses and in transit

1976 compared with 1975
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SCHEDULE 8

Greeting card and related operations

1976 compared with 1975

Equipment, inventory and advances

Increase
I1976 1975 (decrease)

~ $ $ $ n- d

Production and distribution equipment r,~
~

l~,
Acquisition cost 82 882.46 28 947.02 53 935.44

~• ~: depreciation 16 318.35 3 946.72 12 371.63
66 564.11 25 000.30 41 563.81 I

Inventory (at cost) ~

Raw materials (paper.
~

envelopes. boxes t -.
~lli.. )

Greeting cards 1 395 204.68 1 301 224.00 93 980.68 To
Calendars 92 987.97 156 586.46 (63 598.49) ~

:Promoti~nal and educational materials 58 900.99 58 379.77 521.22
"

1 547 093.64 1 516 190.23 30 903.41 1

Products ~n process and finishec To

for the current campaign
-c

Greeting cards 3 776 233.86 3 123 656.16 652 577.70 For
Calendars 1 371 018.83 530 218.27 840 800.56 f
Educational materials li5 701.66 62 491.34 53 210.32

5 262 954.35 3 716 365.77 1 546 588.58 Mis

Products in process for the following
nar' s, c,a.mpaign

~
Greeting cards 454 370.6~ 306 846.46 147 524.15
Calendars 9 939.49 28 399.37 (18 459.88) Bud
Educational materials 748.58 , 748.58 c-

465 058.68 335 245.83 129 812.85 Gre-
7 275 106.67 5 567 801.83 1 707 304.84 c

Advances Prc
:t

Budgetary' expenditure i'or the
I 1.:

current campaign 4 009 151.55 3 558 741.47 450 410.08 :t

Budgetar.r expenditure for the
following year campaign 61 341.22 52 833.60 9 007.62

Customs duties and taxes 40 099.64 48 849.85 (8 750.21)
4 111 092.41 3 660 424.92 450 667.49

11 452 763.19 9 253 227.05 2 199 536.14
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SCHEDULE 9

Accounts payable and other unliquidated obligations

197G compared with 1975

1976
$

1975
$

, Increase
. (decrease)

$

Payables

To the United Nations and
specialized agencies mainly
for staff salaries and re-
lated allowances 472 284.55 768 765.39 (296 480.84)

c..
To Governments and other

-organizations 89 654.71 13 102.94 76 551.77

For supplies, equipment and
freight 4 188 654.85 3 818 084.04 370 570.81

Miscellaneous 220 146.21 94 375.40 125 770.81

Unliquidated obligations

Budgetary obligations
outstanding 1 710 577.18 1 236 873.28 473 703.90

Greeting Card Operation
obligations outstanding 196 448.37 251 692.33 (55 243.96)

::. Provision made for amounts
payable to staff members
under the tax equalization
plan 239 000.00 218 000.00 21 000.00

7 116 765.87 6 400 893.38 715 872.49

L

=
=
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iD the .... But 8T 500.00 8T 500.00 22 673.91 64 826.09

Uldftl'8&1 Paat&1 UDf.oD 232".1lo 23 21l1l.1Io 20 456.21 2 788.19

Vos-14 Health
OI'paisatiOD 251l 000.00 2,Il 000.00 254 000.00

1c!!t::JaftJ" --tal HVC..

ou.en 918 1IIlo.58 2 .31 8611.38 .3 833.13 3 1l5ll 138.09 .1 791 612.80 5 658.81 1 656 866.48

6200102.08 10 Ia92 611.21 220 851.12 16 91. 230.1J1 8 721 1113.92 80 884.95 8 112 201.54
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SCHlJlJLB 12

other tl'Wlt- tunc! accounts

Bu!!!rl ot 1916 transactions

llallDce.
Plm4B Funds Balances

at Total retUrned lot
~ 1 JUl!IU'Y 1976 Rece:lTe4 A4vlllcec! .vai1ab1e Expenditure transferred 31 December 1976

• • $ $ $ $ $

aovemaent.

B1U'II& 26 1121.48 80 1193.24 106 914.72 76 256.13 30 658.59

CloIlacla 112 186.75 42 186.75 1 275.66 35 000.00 5 911.09

Demurk 10 213.88 211 269.85 34 483.73 19 026.88 15 456.85

081'118II7. Pederal
Republic ot 16 112.78 53 762.39 69 875.17 58 490.81 11 384.36

IrIoIl 29 311.70 303 070.94 332 382.64 133 399.94 198 982.70

Indonesia 6 148.52 14 300.00 20 448.52 18 998.65 1 449.87

lIether1111u 3 191.28 3 191.28 3 191.28

Svedell &9 379.69 126 554.95 215 934.84 142 444.60 73 490.24

Turkq 127 989.80 127 989.80 6 946.96 117 223.20 3 819.64

UDitec1 Arab
I!ladrates 61 220.51 55 000.00 122 220.51 87 393.61 34 826.90

UDited latioll8 !l0cin

UDited laUolls
PuIIc! tor
PopglatiOll
Activiti.1

Stockpile 79 381.10 873 172.12 952 554.42 239 104.01 713 450.41

others 5 802.64 95 38".54 101181'.18 98 572.68 2 614.50

500 169.65 1 626 008.63 3 191.28 2 129 369.56 885 101.21 152 223.20 1 092 045.15
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IV. REPORT OF TIIE BOARD OF AUDITORS

1. In accordance with General Assembly resolutions and the Financial Regulations
of the United Uations, the Board of Auditors has examined the accounts of UNICEF
for the year ended 31 December 1976 as represented by statements I, II, Ill, IV, V,
VI and VII and the relevant supporting schedules and notes to these statements;
which form an integral part of them.

2. The examination was made in accordance with article XII of the Financial
Regulations of the United Nations and the annex thereto and with the Common Auditing
Standards adopted by the Panel of External Auditors of the United Nations and
Specialized Agencies.

Scope of examination

3. In 1976-1977, the Board of Auditors began the introduction of a uniform
systems-based audit approach that includes:

(a) Identifying the strengths and 't-Teaknesses in, the financial systems so that
the Board can more effectively direct the scope and approach of the audit
examination and the nature, extent and timing of detailed audit tests;o

_ (b) Reporting weaknesses in the system to the administration with appropriate
recommendations for corrective action.

4. Effort this year was mainly directed to systems at headquarters, primarily
those falling within the responsibility of the Comptroller's Division. In the
course of the review, officials in all major divisions, including the Greeting Card
Operation~ were interviewed and audit teams vis:.ted field offices at Geneva,
Copenhagen, Lagos and Abidjan.

5. The basic systems of financial control in UNICEF focus on:

(a) The commitment of yoesources to assistance programme and administrative
and support costs;

(b) The timely processing of transactions;

(c) The maintenance of accounting records for revenue and expenditures;

(d) The responsibility for approving expenditures.

6. Authority has been decentralized to a great extent, but the general direction
of operations has tended to remain with headquarters, most notably with the Office
of the Executive Director.

7. Progress has been made by UNICEF in the development of financial control
procedures. It has developed a fairly comprehensive and timely management
information system. The.organization has also made good progress in using internal
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audit as an effective management tool in the monitoring of financial and
operational systems. Our observations are intended to assist management in
considering and implementing further improvements.

Organization of the financial function

8. The Executive Director is respons5hle for the system of financial management
and control. In practice~ however, the chief financial officer is the Comptroller,
who reports to the Senior Deputy Executive Director, is a member of the Executive
Director's Oftice and has other major functions, inclUding responsibility for
personnel.

9. Given the importance of financial considerations in the management of all
lmICEF activities, the role of the financial function merits further review to
ensure effective leadership~ direction and guidance of financial policies~ systems
and procedures.

10. There are 42 field offices serving 102 countries~ illcluding a major packing
and assembly operation in Copenhagen, a large area office at Geneva and a gree~~ng

card operation. Important financial decisions are made in all of these areas and
financial controls are exercised by many persons who are not financially oriented.
Functional relationships between the chief financial officer and administrative and
financial steff in and out of headquarters should be strengthened so that the chief
financial officer can ensure that there is consistency in the application of
accounting principles and instructions, that financial rules and regulations are
understood and not misinterpreted and that the systems of internal control are
effective. For these purposes, he shvuld be involved in the training and monitoring
of the careers of all officers carrying out financial tasks.

11. Evaluation of the effectiveness, economy and efficiency of assistance
programme performance is mainly a function of the field offices, the Programme
Division and Internal Audit. The Comptroller should review the scope and results
of these evaluations to determine whether they adequately ensure the proper use of
the funds entrusted to UNICEF and should in~orm the Executive Director's Office
of the results.

12. The Comptroller should be responsible for reviewing the seope and re~ults of
the evaluations of assistance programmes carried out by the Programme Division and
Internal Audit.

Financial manual

13. Various means for communicating accounting and procurement procedures have been
developed by UNICEF as wel~ as instructions for implementation of assistance
programmes. Because there is no comprehensive manual of financial policies and
procedures, staff depend on individual circulars~ but these tend to describe what
should be done without adequate emphasis on the precise responsibility for action.
There is a need for a more comprehensive documentation and communication of
financial policies, responsibilities and procedures.

14. UNICEF should develop a comprehensive financial manual setting out all financial
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F
I

I

-
policies and procedures as well as the role of per~ons with financial
responsibilities.

~le~ation of financial aU~horities

15. Financial authorities have been delegated to the Executive Director by the
General Assembly, but there is no formal evidence of delegation of financial
authorities by the Executive Director to lower levels of management.

16. In practice, commitment authorities are being exercised to obligate funds,
certifying authorities are being exercised to incur expenditures and approve
documents for payment and approving authorities are being exercised to ensure
compliance with regulations, rules and instructions. However, there is insufficient
definition of the specific functions and responsibilities of each of these
au.f;horities.

17. Improvements in the system of delegat~,ng authorities should be developed in
order to:

(a) Clarif,y the functions 'to be performed by each type of authority, establish
appropriate limits on the authorities and ensure that defined authorities are
commensurate with operational responsibilities;

(b) Ensure that the method of delegating authorities facilitates checking
by those responsible for recognizing authorized signatures.

Internal audit

18. The internal audit function at UNICEF covers a range of activities, inclUding
financial auditing, programme auditing for efficiency and economy, and consulting
services.

19. Internal audit appears to have the mandate, scope and reporting relationship
to perform as an effective management tool and is performing well under present
resources.

20. Hith the decentralized nature of operations and limited staff resources of
UNICEF, Internal Audit has concentrated on field office aUdits, with limited
coverage of headquarters systems. Many essential controls are at headquarters and
any review of systems of internal control is incomplete without assessing them.
This may require additional resources, although redeployment of present audit efforts
should first be considered.

21. The scope of internal audit should be expanded in order to cover all
operations.

Cut-off procedures

22. The Administration's cut-off procedures required the field offices to close
their accounts on 17 December 1976 so that the financial statements could be
prepared on time. Accordingly, the financial statements reflected balances of the
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field offices as at that date. Cash received in the period 17 to 31 December 1976,
which amounted to approximately $933,000, and payments made during the same period,
which amounted to approximately $349,000, are not reflected in the financial
statements. This means that the cash balance recorded in statement: II is
understated by approximately $584,000 and other amounts in the several statements
are accordingly understated or overstated.

23. Similarly transactions in short-term investment accounts during the period
from 17 to 31 December 1976, which amounted to a net reduction of $90,000, are not
reflected in the financial statements. This means that the short-term investments
balance in statement II is overstated by $90,000 and other amounts are understated
or overstated accordinglYr

24. The cut-off prQcedures should be reviewed to ensure that all transactions
are properly reflected"in the accounts for the year.

General led~er input

25. The evaluation of data processing procedures at UI~ICEF headquarters revealed
that cont.rols should be reviewed to ensure that all authorized transactions are
accurately and completely recorded in the accounting system. A computer audit
programme used to validate the financial statements disclosed that numerical
sequence and other document controls are not adequate and transactions may be missing
from the data base.

26. We have no reason to believe that present conditions materially affect the
financial statements. Nevertheless, controls to ensure completeness and accuracy
of data are necessary not only to ensure contr"ol of transactions, but also to ensure
that the validity of the financial statements is not impaired in any way. '
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APPENDIX

STATISTICS AND OTHER DATA

This appendix comprises tables giving statistical and other data concerning
the activities of UIUCEF which, 81though not forming part of the financial
statements, are provided for information purposes.

Table

A. Income and other funds

1. UNICEF income and other funds received in 1976, by donors, compared with 1975.

3. Funds received from non-governmental sources and United Nations agencies for
general resources and specific purposes for the-years 1976 and 1975.

2. Funds received from Govenunents, by country, for general resources and
specific purposes, funds-in-trust for specific purposes and local budget
costs for the years 1976 and 1975.

4. Administrative services and programme support bUdget -
Summary of 1976 revised budgetary commitments, obligations incurred,

- unencumbered balances, income related to the budget and net costs.

Ye
I

I

B. Expenditure

Assistance expenditure, including funds-in-trust, by programme in 1976 and 1975.5.

6. Summary of expenditure in 1976 (by region and type of programme) inclUding
funds-in-trust.

C. Commitments

8.

7. Summary of commitments approved by the Executive Board in May 1976 by
region and tyPe of programme.

Commitments entering into effect during 1976 between Board sessions
corresponding to special contributions and funds-in-trust received or
pledged during 1976 and commitments approved by mail poll.

9. Total commitments approved in 1976 (summary by region and type of programme)
inclUding funds-in-trust.

AY.
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AtplIIliltu 28.5 28.5 ~

Alseria 85.0 86.T 85,0 36.1 '0.6
.AIltipa 0.3 (0.3)
Arsentina 115.0 115.0
Auatralia 13lT.1a 1 "2.2 (22••8)
Auatria 27••T 356.6 (81.,)
Ball.... 3.0 3.0
BaIlrain T.5 T.5
Baqla4e.b 1.0 1.0 '68.8 (1aA.8)

Barba40a ••5 0.5 it.5 0.' (0.1)
Belsilll 688.T T09.0 (20.3)
BeUze 0.5 0.6 (0.1)
BeniD ••5 (••5)
Bbutllll 1.T 1.T 1.5 1.8 0.1
Bolhia 22.0 8.' 13.1
Botav_a ••6 2.3 3.8 3.1
Brazil 115.0 100.0 15.0
Britilb VirsiD I.1IIIl" 0.1 '0.1
Brunei 8.6 (8.6)
BulBaria 51•• .2.T 8.T
BunIa .8.2 ' ••5 '«».T '2.1 (10.1)
Bunmdl 3.0 3.0
_eloruad_ 8ori.t

T••O Tt.8 (5.8)8ociali.t Republic
ClIIlada 5 539.8 8 T31.' (31fT.')
ChUe 112.1 3.0 130.0 .'.1
Colc.bia 350.0 18.9 352.0 11•.1 5.~

Coat. Rica 30.0 30.0
Cuba 100.0 101.5 (1.,)
C)'prua 3.9 3.'
Czecbo.lovakia 61t.3 65•• (:L.1)
Deaocratic !Cgpucbea 2.T (2.T)
Daocratic YOMn 1•• 1.0 0••
Dellll&l'k 2 303.6 1 ,n.3 1 969.0 825.1 1.80.8
Bcuador 25.0 25.1 (0.1).
Bgpt llao.6 10.' lT8.' 10.' (38.3)
El Salft40r 25.0 20.0 '.0
Btbiopia 21.' 28.1 21.' 35.' (,..)
Fl.1i 2·9 2.0
FiDlllllcl 830.8 312.2 1 06Ia.6 "i.O (622.6)
Jrllllce 1 836•• 2 6TT.T (8&1.3)
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Table 2 (continued)

Puncla receiv~(l trOll Govel'llllents. bI COUDt~ tor seneral resources and
sMcitlc purposes, tunds-in-trust tor speeRc l\urpos.s Md local

buc!let costs tor the years 1916 Md 1915
(In thousMcIa ot United States dollars)

1916 1915 -
General Punds-in- General PuDds-in- Increase (decrease)

resources trust tor Local resources trust tor Local over previous
Md specific specific budset Md specific specitic buqet Iear

GoYel'llaents purposes purposes costa purposes purposes costs Amount Percentase

• • • • $ • • %
GoverZl-

Ge.bon 19.8 35.5 (15.7)
~ Gulbia 4.7 4.6 1.2 (1.1) Maurit

GeI'Ull DeIIocratic Republic !109.8 114.3 (4.5) Mexico

GeI'lUlQ". Federal Republic ot 3 100.8 1119.7 3 570.5 980.0 (330.0) Monaco

Ghana 20.9 40.0 (19.1) Mongol

Greece 90.0 90.0 Montse

Guateula 30.0 0.5 15.0 0.7 14.8 Morocc

Guinea 41.5 73.3 !I (31.8) Nepal

~Ma 5.3 5.4 (0.1) Nether

Ho~ See 1.0 1.0 Nev Ze

Honduru 20.0 20.0 Nicara

Hong lCODg 12.5 6.3 12.7 3.7 2.4 Nigeri

HIIDg&17 14.7 12.0 2.7 Norv~

IcelMd 15.7 14.5 1.2 oman
India 1 123.6 202.2 1 250.0 283.1 (207.3) Pakist

Indonesia 200.0 249.7 150.0 191.5 108.2 Panama

Iran 1000.0 24.2 1 000.0 24.7 (0.5) Paragu

Iraq 122.0 (122.0) Peru

Ire1Md 269.0 192.9 76.1 Pbilip

Israel 45.0 45.0 Poland

Ital7 462.4 589.1 (126.7) Portug

IWIT Coast 12.9 46.9 12.0 51.4 (3.6) Qatar

Jllllaica 13.2 13.2 Repub1

Japan 2 249.3. 3 330.4 (1 081.1) ROlD8.l1i

Jordan 15.0 1.4 13.0 2.2 1.2 Rvanda

lCeDya 16.8 7.3 26.9 15.8 (18.6) St. Ki

lCuwait 100.0 10.0 90.0 St. Lu

Lao People's DeIIocratit' Republic 4.5 4.0 0.5 San Ma

Lebanon 29.8 (29.8) Saudi

Lesotbo 1.6 0.5 1.4 0.7 Senega

Liberia 20.0 20.0 Sierra

LibJan Arab Republic 35.2 8.4 43.6 Singap

Liechtenstein 2.0 2.0 Somali

Luxeabourg 14.9 14.1 0.8 South

Ma4agucar 33.5 !I 33.5 Spain

Malavi 2.0 2.0 Sri La

Malapia 79.2 16.7 90.1 16.7 (10.9) Sudan

Maldives 2.0 1.0 1.0 Surinm

Mali 13.3 26.8 (13.5) Svazil

Malta 4.6 1e.5 (5.9) Sveden

lfauritMia 15.2 16.4 8.5 (9.7) Svitze
Syrian
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Table 2 (continued)

Funds received frea Governaen1:s. bY cowt!7' for seeral resources and
specific purposes. funds-in-trust for .pecific lIurposes and local

buyet cost. for the year. 1916and 1975
(In thousands of Unitea. state. dollar.)

ease) 1976 1975
ous General ~ds-in- General Funds-in- Increase (decrease)

~
resources trust for Local resources trust for Local over previous

and spee!fic lipecific budget and speciti~ specific budset year
Governments purposes purposes costs purposes purposes costs Amount Percentage

$ $ $ $ $ $ $ %
Mauritius 4.2 4.0 0.2

Mexico 200.0 91.0 120.0 92.9 78.1

Monaco 3.3 3.3
Mongolia 3.0 5'.2 !I (2.2)

Montserrat 0.2 (0.2)

Morocco 55.0 30.0 55.0 30.0

Nepal 4.3 3.2 3.5 (2.4)

Netherlands 10 244.9 14 011.2 (3 766.3)

New Zealand 851.4 739.2 112.2

Nicaragua 30.0 30.0
Nigeria 113.8 113.8

Norv~ 5 756.8 1 811.6 3 975.3 1 372.5 2 220.6

oman 50.0 55.0 (5.0)

Pakistan 75.5 37.9 75.3 65.7 (27.6)

Pansma 6.0 22.0 (16.0)

Paragu~ 10.0 10.0

Peru 121.4 120.0 1.4

Philippines 413.7 29.6 413.7 45.4 (15.8)

Poland 316.3 316.3

Portugal 20.0 20.0

Qatar 200.0 200.0

Republic of Korea 51.4 28.0 28.0 28.0 23.4

RClmania 12.5 11.7 0.8

Rvanda 3.0 3.0

St. Kitts-Nevis-Angui11a 0.7 0.8 (0.1)

St. Lucia 2.2 2.9 (0.7)

San Marino 2.7 3.0 ~0.3)

Saudi Arabia 1 020.6 487.0 20.6 513.0

Senegal 22.2 25.6 5.6 (9.0)

Sierra Leone 28.0 (28.0)

Singapore 12.7 2.5 13.8 2.5 (1.1)

Somalia 14.7 10.2 4.5

South Africa 50.2 50.2

Spain 167.4 168.2 (0.8)

Sri Lanka 18.5 1.5 17.7 11.8 (9.5)

Sudan 35.0 30.0 25.1 (20.1)

Surin8111 3,'0 3.0

Swaziland 4.6 2.3 2.8 4.1

Sweden 16 778.5 273.4 15 134.3 102.6 1 815.0

Switzerland 4 437.4 3 012.5 1 424.9

Syrian Arab Republic 25.6 27.4 (l.8)
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Table 2 (continued)

Funds received from Governments. by country. tor general resources and
specitic P\l!'POlles. tlmds-in-trust tor specitic J)\1r'IlOses and local

bUdejet costs tor the years 19168nd1975

(In thousands 01' United States dollars)

1976 1975
Ge~cral Funds-in- General Funds-in- Increase (decrease)

l'esources trust tor Local resources trust for Local over previous
and specitic specific budget and specific specific bUdget year

Governments purposes purposes costs purposes purposes costs Amount Percentage

$ $ $ $ $ $ $ %
Thailand 322.1 101.1 357.3 94.8 (28.3)

~ Toga 13.6 (13.6)
Tonga l.O 1.0
Trinidad and Tobago 10.0 15.0 (5.0)
Tunisia 31.0 13.5 33.8 15.6 (4.9)
Turkey 215.1 33.1 240.1 42.4 (34.3)
Uganda 35.5 !I 35.5
Ukrainian Soviet. Socialist

Republic 148.0 159.6 (11.6)

Union of Soviet Socialist
Republics 799.3 861.7 (62.4)

United Arab Emirates 140.0 271.5 100.0 101.3 210.2

United Kingdom of Great Britain
and Northern Ireland 3 977.5 330.0 6 815.6 (2 508.1)

United RepUblic of Cameroon 28.0 64.5 !f (36.5)

United RepUblic of Tanzania 15.6 14.4 12.5 15.8 1.7
United States of America 20 000.0 17 000.0 3 100.0 (100.0)

Uruguoq 5.0 5.0
Venezuela 116.0 167.0 !f (51.0)
Western Samoa 1.6 2.0 (0.4 )

Yemen 25.3 11.3 !f 14.0

Yugoslavia 235.7 232.4 3.3
Zambia 35.0 28.0 35.0 28.0

90 798.7 5 818.2 1 456.3 94 938.8 7 610.0 1 376.6 (5 792.2) (5.6)

Adjustment to prior
years' income (40.6) (43.8) 3.2

90 758.1 5 878.2 1 456.3 94 895.0 7 610.0 1 376.6 (5 189.0) (5.6)

!I Includes contributions tor prior years.
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Table 3

1976 1975
General resources Funds-in- General resources Funds-in- Increase (decrease)
and contributions trust for and contributions trust for over previous

for specific specific for specific specific year
purposes purposes purposes purposes Amount Percentage

$ $ $ $ $ %
United Nations agencies ~

~ ,
United Nations Development

Programme 35 915 954 215 (918 300) ,
United Nations Fund for ,

Population Activities 5 298 973 5 027 947 271 026
~

United Nations Reliet
Operation in Bangladesh 148 513 (148 513) ~

Office of the United Nations N

Disaster Relief Co-ordinator 125 600 180 394 (54 794) N
United Nations Secretary-General's If

special appeals to Governments 400 000 1 600 000 (1 200 000)
p

Countries P

Algeria 299 139 160 P

Australia 528 457 540 123 (11 666) p

Austria 7 420 1 506 5 914 P

Bahamas 5 5 R

Bangladesh 19 51 (32) R

Belgium 464 633 847 856 (383 223) S

Bolivia 93 (93) s

Brazil 189 70 119 S

Canada 2 138 225 1 051 649 1 086 576 S

Chile 4 (4) S,

Colombia 1 (1) S,

Denmark 30 903 27 079 3 824 TI

Ethiopia 413 413 TI

Finland 359 106 43 088 316 018 TI
, ,

672 627 836 753 (164 126) UI, France

\ Germany. Federal Republic of 1 295 369 418 007 1 881 649 98 999 (267 272)
i~

46 Un
Guatemala 71 25
Gwana 98 98

Up

India 1 228 1 651 (423)
Ve

,.;~

Indonesia 48 63 (15)
Y\I

~

~ 1 450 (1 250)
Za

[:if~ Iran 200
rm Ireland 40 741 25 297 15 444

Za

r'~."",,<;

:~~ Italy 112 302 128 589 (16 287) Un

I Japan 804 585 384 009 420 576

Jordan 1 524 10 1 514

r Kenya 49 120 (71)

i Kuwait 196 428 (232) -

I
Lao People's Democratic Republic 119 (119), '

y": Lebanon 878 (878)

I
Luxembourg 7 730 5 906 1 824,

{'.
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Table:> (continued)

1916 1975
General relovcel J'lmdl-in- General relovcel J'lmdl-in- Increa8e (decrease)
and contributionl truet for and contributionl truet for over previous

for lpecific .pecific tor lpecific lpecific year
p~lel purpblel purpole8 purpole8 Amount Percentage

• • • • $ %
Intern.Countries

Local c~

Mal8¥sia 197 197 lev YMexico 111111 36 408 FieldMorocco 1187 (1187) EaNepal 1 016 15 1 001 Gbletherlands 11111 1150 249 491 164 959 w••New Zealand 163 948 15 41.1 148 507 EaNigeria 41 62 (21) SouNorw8¥ 93135 94 016 (881) Ea8Panama 55 (55) EPapua lew Guinea 826 920 (94) ThePeru 769 231 538
Philippines 2 555 (2 555)
Portugal 813 (813) &!!!.:
RepUblic of Korea 70 (70) Inco
Romania 727 2 603 (1 876) other i
Saudi Arabia 10 (10) Servi

CarSenegal 100 (100)
Spain 486 529 719 443 (232 914) AclJus

P8¥Sri Lanka 65 65 pri
Sweden 253 150 359 383 (106 233) !genc

reiSwitzerland ,96 423 167 624 (71 201)
758 Inco.Thailand

(758) infeTrinidad and Tobago 9 9
Turkey 6 9 (3)
United Kingdom of Great Britain

and Northern Ireland 153 431 265 215 (111 784)
United States ot America 4 327 848 5 622 863 (1 295 015)
Upper Vo1ta 2 458 2 458
Venezuela 4 465 4 465
Yugoslavis. 854 66 788

Mi8ceZaire 62 62
ContribZambia 137 137 Gove

bu eUnited Nations S~cretariat 2 665 24 759 (22 094)
Tot12 470 092 6 278 495 13 305 652 8 010 068 (2 567 133) (12.0)
Tot

-so-



·.rml ......' m In• - •••'p- 'I' .,

Table 4

Mldniltrative aervicea. Md prosr- aupport bua«et

S......, ot 1916 reriaed buyetary ca.itllenta, oblie:ationa incurred.
unencuabered balMcea! inco.. related to the bu4l!t Md net coata

Percentage ot

Oblie:ationa incurred obligationa
Revieed incurred to Unencuabered
bu~t AdIIiniatrative Progr... budget&r7 balancea ot

eatillatea aervicea aupport Total eatiaatea eatiaatea
ge

$ $ $ $ • $

International atatt coata 16 490 600 5 516 831.18 8 191 005.30 14 301 843.08 86.1 2 182 156.92
Local costa:

~

lev York headquarters !I 6 460 500 4 140 181.82 1 2t::; 891.80 6 006 613.62 92.9 453 826.38
Field ottices

East Africa 921 200 840 869.49 840 868.49 90.1 86 331.51
GbMa and ligeria ..21 300 312 205.63 312 205.63 88.3 49 094.31

W.st Md Central Africa 1 02~i 900 920 132.11 920 132.11 89.1 105 161.89
East Asia and Pakistan 1 915 500 1 184 221.42 1 184 221.42 93.1 131 218.58
South Central Asia 1 245 000 1 194 263.20 1 194 263.20 95.9 50 136.80
Eastern Mediterranean 1 621 400 1 496 586.93 1 496 586.93 91.9 130 813.01
Europe and North Africa ~ 688 300 1 465 812.82 1 060 126.54 2 526 539.36 93.9 161 160.64
The Americu 1 213 100 1 172 210.53 1 112 210.53 2,6.6 110 829.111

Total (gross) 34 014 800 11 123 432.42 18 898 111.95 30 622 204.31 90.0 3 392 595.63

!!!!.:
IncolIIe from statt useasment r 030 680.44 2 219 121.98 3'250 408.42

Other income:

Services to the Greeting
Card Operation 191 000.00 191 000.00

Adjustments ot accounts
pqable related to
prior year' s budget 134 868.21 213 820.00 408 688.21

Agency commissions and
reimbursement tor aervices 84 202.81 110 960.00 255 162.81

IncolIIe covering overhead ot
intormation special events 140 510.51 140 510.51

IncolIIe frOll sale ot tillDl.
books and other intormation
aaterials 51 249.23 51 249.23

Income from sale ot surplus
and obsolete administrative
p,roperty 12 461 43 25 310.00 31 111.43

Refund ot UlICEF contributions
trom the United lIations
Joint Statt Pension Fund 23 291.60 41 290.00 10 581.60

Miscellaneous 14 944.84 30 340.00 45 284.84

Contributions from usisted
Governments towards local
budget costs 1 456 313.21 1 456 313.21

Total income related to budget 1 695 215.19 4 223 161.19 5 918 276.38

Total net budget costs 10 028 211.23 14 615 010.16 24 103 221.99

!I Including Sydney and Tokyo.
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B. EXPERDlTUH!

Table 5

Alli.tance expenditure. includins tunds-in-trult. by procraaae in 1916 and 1915
(In thousands or United State. dollars)

Incre••e over previous
year

Percentage Percentage
~ or total ~ or total- ~ Percentase

$ J $ J • J

Child heAlth

aasic child health 30 035 36.5 30 243 31.1 (206) (0.1)

llater sUPPl1 u...2Q£ 16.4 u..m. ~ ill.) (0.1)

rotal child health 43 537 52.9 43 764 1i5.9 (227) (0.5)

Child nutrition

Child feeding 3 918 4.8 9 215 9.1 (5 351) (51.6)

WeaniDg food production !l27 0.5 1 569 1.7 (1 1"2) (72.8)

Other nutrition ~ ~ U§.J. !Wo 406 9.5

Total child nutrition 903!l 11.0 15 121 15.9 (6 093) ("0.3)

Bodal weltare service I

tor children 4 912 6.0 3 736 3.9 1 174 31.4

Education

romal education 14 Ll6 17.1 22 262 23.1i (6 1611) (36.6)

Jom-formal education 2 331 2.8 1 660 1.7 671 40.4

Vocational preparation --m ~ ...L!!l2. -l:.i. -JJl.I!) (37.0)

.Total education 17 340 21.0 25 357 26.6 (8 017) (31.6)

C<>Wltr:r planning and
proJect preparation 5 502 6.7 3 38l 3.6 2 121 62.1

Elllergency reHer 1 041! 1.3 956 1.0 88 9.2

General ---m ...L.l. ~ ...ld (LQ,ll) (66.6)

Subtotal programme aid 82 301 100.0 95 312 100.0 (l3 OLl) (13.6)

Programme support services 18 899 l5 595 3 304 21.1

IDTAL ASSISTANCE FROM FtJICOO
AVAILABLE FOR MEETING
COMMliMEHTS APPIlOVED BY THE
EXECUTIVE BOARD FINANCED BY:

UlIICI!F income 90112
Ftmds-in-trust ~

101 200 100.0 110 901 100.0 (9 701) (8.8)
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FOREWORD

The Greeting Card Operation not only furnishes UNICEF a sizable source of
income, but has provided people in mlmy countries i'nth a means of maldng a direct
contribution both to a United Nations activity and to bringing benefits to
millions of children in developing countries. Artists of distinction and museums
from 40 countries contributed their creative talents and distinguished worlcs of
art for the 1915 season. As in past years, UNICEF National Committees and other
groups 1vere the main sales agents, and sales and distribution costs were kept to
a minimum because of tl1eir extensive and generous voluntary help. We greatly
appreciate the devoted efforts of the many thousands of persons who contributed
to the success of'the enterprise.

(Signed) Henry R. LABOUISSE
Executive Director

•

-58-

-

duri
was ':
was
adve
toge
seve
Gros
of 3
39.5
cost
38.6



... - ... . ~ \ -. . - . . - ... . \

' ••1-) Ra_

SUMMARY

A total of 82.2 million greeting cards and 595,000 calendars were sold
during the 1915 season, bringing UNICEF a net income of $6.5 million. This
was $2.3 million or 26 per cent less than the previous year. The decrease
was due t.o a combination of factors, mainly unsettled economic conditions and
adverse reactions to political events in some countries of major sales,
together with a long postal strike in one of them. Currency fluctuations in
several countries also affected revenue as expressed in United States dollars.
Gross income amounted to $21.2 million, a decrease of 6.6 per cent. A total
of 30 per cent of gross incane went for commissions, duties and taxes and
39.5 per cent for production, staff, a.dministration, sales and miscellJa.neous
costs. This left a net income of 30.5 per cent of gross income, compared to
38.6 per cent in 1914.

,..
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I. A BRIEF ACCOUNT OF THE 1975 SEASON

1 Nay 1975 to 30 April 1976

Sales

1. Gross revenues from sales of cards, calendars and related items amounted
to $21,209,070 for the 1975 season compared to $22,712,788 in 1974, a decrease
of 6.6 per cent. The number of cards sold fell from 92.3 million in 1974 to
82.2 million in 1975, a,decrease of 10.9 per "cent. Calendar sales increased from
472,828 units in 1974 to 595,325 units in 1975. Table 1 gives a comparison of
units sold and grqss revenue for the 1975, 1974 and 1973 seasons.

2. Since a wide variety of cards in different sizes and packages and at
different prices are now offered for sale) the number of card units sold in each
country is not as significant as gross revenues from sales. This is shown in
table 2, which gives a breakdown of gross revenue from sales by major geographic
areas and selling countries.

3. Sales were affected by continuing unsettled economic conditions and there
were adverse reactions in some major sales areas to political events. Currency
fluctuations in several countries also affected revenue as expressed in United
states dollars. The greatest impact was felt in North America, where a long
postal strike in Canada also contributed to the decrease. In this area, gross
revenues were over $1 million less than those in 1974 and the number of cards
sold decreased by 9 million or 26 per cent. In Europe, although about the same
number of cards were sold as in 1914, revenues decreased by $269,000 due
principally to currency fluctuations. In Central and South America, revenues
were lower by $148,000 compared to 1974 and 200,000 fewer cards were sold. Severe
inflation in a major selling country in this area reduced revenues as expressed
in United States dollars. Decreases in both revenues and quantities sold were
also experienced in the South West Pacific and in Africa and the Eastern
Mediterranean. In Asia revenues increased by $56,000 and quantities sold were
also higher than in 1974.

-60-

Season

1975

1974

1973



Table 1. Comparison of units sold and Rross income
1975! 1974 and 1973 seasons .

Percentage Percentage Percentage
increase increase increase
(decrease) (decrease) (decrease)
over over Gross over

Cards previous Calendars previous revenue previous
Season sold year sold year from sales year ~

($US)

1975 82 222 000 (10.9) 595 325 26.0 21 209 070 ( 6.6)

1974 92 286 000 3.3 472 828 (22.4) 22 712 788 19.1

1973 89 317 000 ( 2.6) 609 629 ( 3.3) 19 062 737 8.0
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4. Gross revenues from major selling countries on the basis of 1,000
population for the seasons 1973 through 1975 are g:fven in table 3.

Table 3. Gross revenue from sales in fl1B.jor selling
countries a/ on a population basis
1975 compared ~vith 1974 and 1973

(In United States dollars)

Gross revenue from sales per 1,000 of population

Country 1975 1974 1973

Switzerland 138.78 130.27 80.72

Norway 113.83 122.76 88.34

Finland 91.13 84.06 46.95

Sweden 87.88 93.67 66.56

Denmark 79.13 80.84 57.04

Germany, Federal Republic of 58.20 62.32 57.33

Netherlands 56.03 62.03 50.54

Spain 54.52 20.22 13.98

Belgium 48.92 55.11 40.81

Canada 44.78 61.70 53.92

France 40.21 36.12 27.53

Austria 29.20 32.39 23.51

New Zealand 26.84 38.61 30.30

United States of America 23.63 27.30 28.11

Bulgaria 16.56 16.33

Chile 13.76 14.41 11.83

Australia 11.99 16.41 19.27

a/ The list includes countries where gross revenues from sales exceeded
$50,000 and $10 per 1,000 of population in 1975.
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5. Among the promotional materials produced by the Greeting Card Oper'ation
and supplied to sales agents ~"'ere the following:

Item-
Brochures (20 languages and blanks for local

text)
Posters (4 sizes, 7 languages and blanks for

local text)
Gloss photographs for press publication
Promotion streamers for sales centres

(10 languages and blanks for local text)
Complete promotion kits
l;ra.ts for press reproduction
Leaflets, mailers and 'teasers (10 la.nguages

and blanks for local' text)
Television films
Radio spot announcements
Window stickers (14 languages)
Thank you folders (1 language)

-64~

Quantity produced

12,262,000

173,000
42,000

143,000
3,535
2 5955

8,304,000
727

4,650
272,000
443,000



Designs

6. Reproduction rights were given by 138 artists and museums from 40 countries.
Eight~r-four designs were used for the cards and 54 designs were used for the
calendar. A list of these artists and countries is set out below. The
generosity of these artists and institutions has made possible a continuing high
standard of design.

Artist

Suad Al-Attar
Anonymous:

Bibliotheque nationale 1/
Catalunian Tile 1/
Dominican Convent 1/
Folk Art -
Folk Art 1/

Franciscan Monastery 1/
Gandara Stone Relief 1/
Historisk ~fuseum 1/ ­
Huichol Yarn Painting
l~see de Cluny 1/
National Museum-l/

,Coptic Textile -
Hopi Indian Dance Rattle

Inca Gold Earring
Indian Banner
Swiss Inn Sign
Textile Museum 1/

Yunan Province 1/
Guy Bailey
Margaret Baird

Federico Barocci 1/
Fred Bauer
Dzovinar Bekaryan

Alain Berckvitz
Lo Beyer

Abraham Bloemaert 1,1
Nounoufar Boghosian

Juan Borras II

Name of design

Forest

Ritual objectE
Birds
Nativity
Untitled
Spring Blessing

Angel Musicians
The Birth of the Buddha
Carved Relief
Untitled
The r~dy with t he Unicorn
The l~ativity

Sun Symbol
Sun Symbol

Sun Symbol
Sun Symbol
Sun Symbol
Ottoman velvet cushion cover

Phoenix
The Horse Cart
We're off to the Beach

Nativity
Garlands
Harvest in the Ukraine

Isl~nd Fanfare
Children in Snow

The Holy Family
lv'JY Darling Grandma and Me

Carrousel

Country

Iraq

France
Spain
Yugoslavia
India
United States of

America
Yugoslavia
India
Norway
Mexico
France
Iceland
Egypt
United States of

America
Peru
India
Switzerland
United States of

America
China
Canada
United Kingdom of

Great Britain
and Northern
Ireland

Italy
Switzerland
Union of Soviet

Socialist
Republics

France
Germany, Federal

Republic of
Netherlands
United States of

America
Spain

1/ Reproduction rights contributed by museums, or estates of artists.
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Artist

A. Bosschaert 1/
Seymour Bottex
Micheline Boyadjian
Bruce Brice

Elizabeth Bridgman

Pieter Brueghel 1/
G. Brusewitz -
Zuzana Chalupova
Tony Chell

Ivan Chermayeff

John Coburn 1/
Leda Codecasa
Johann M. Culverhouse 1/

Ch. Dallaporta
Alfred Daniels

Natha+ie de Etievan
Fran~oise Deberdt
Michael Delacroix
C. Demuth 1/

Ailsa D'Hondt
Raoul Duty 1/
Fernando F~,ntini

Catherine' Fol!tre
Eugen Friih
Clarence Gagnon 1/
Eugene Gedeon
Augusto Giacometti 1/
Regis Gignoux 1/ -

Grandma Goldye
Morris Graves

Vincent Haddelsey

Theora Hamblett

Lawren Harris 1/
Allan Harrison­
SUzuki Harunobu 1/
Yiiksel Hassan -

Name of desi6,n

Floral Still Life
Nativity
The Happ'y street
The Real New Orleans

Santa's Lift

Winter Landscape
Migrating Curlews
The Spinning-room
Cardinals

Angel and Dove

Canticle of the Sun
In the Yard at Dawn
Skating in Central Park

Jester
Cricket Match

Flame Tree
The Flight into Egypt
The First Snow
Tomatoes, Peppers and Zinnias

Pumpkins for Thanksgiving
Anemones
The chalet at Appenzell
Santa and Tree
Mother and Child
Chores
Children's Dance
Mountains
The Night Before Christmas

Children in Circle
Winter Bouquet

Marriage Party

St~ff-Starch

Mountains and Lake
Daffodils
Lovers in the Snow
Boys Playing with Hoops

, -66-

Country

Netherlands
Haiti
Belgium
United states of

America
United States of

America
Belgium
Sweden
Yugoslavia
United States of

America
United States of

America
Australia
Italy
United States of

America
Greece _.
United Kingdom of

Great Britain
and ~Torthern

Ireland
Venezuela
France
France
United States of

America
Canada
France
Italy
France
Switzerland
Canada
Haiti
Switzerland
United ~tates of

America
Canada
United States of

America
United Kingdom of

Great Britain
and Northern
Ireland

United States of
America

Canada
Canada
Japan
Turkey



Artist Name of design Country

Lennart Helje Christmas Eve Sweden
Bill Hine Winter Tree United States of

; of America
Hiroshige 1/ Mt. Yuga Japan

lof David Hockney Floral Still Life United Kingdom of
Great Britain
and Northern
Ireland

Katsushika Hokusai 1/ Pomegranates Japan
: of Pal Homonai - Snow Village Yugoslavia

Clementine Hunter Threshing Pecans United States of
of' America

Lola K. Isroff Girl at Desk United States of
America'

Marjanca Jemec-Boli~ Candlelight Yugoslavia
of Danielle Karsenty-Schiller Mexican Beach Scene France

Luitgard IO.ein Day of the Three Kings Germany, Federal
Republic of

m of Arthur IQ.ingler Pine and Sun Germany, Federal
in Republic of
n Mireille !(ramer Tapestry France

Siegfried Kratochwil April Weather Austria
Sadie Kurtz 1/ Portrait United. States of

America
Vilho Lampi 1/ Liminka River Finland

of' Bla;tr Lent - Tree of l\f..any Nations United States of
America

Reinhold Ljunggren Trosatorg Sweden
10 Spagna 1/ Adoration of the Magi Italy
Dorothea LObel-Bock Village Scene German Democratic

Republic
Elias Luiz Children at the Fair Brazil
Hanny Liithi Downtown Switzerland
Thoreau MacDonald Quail Canada
Harry C. Marsh Harvest Moon United States of

of America
Master of the Female

Half Length 1/ Nativity Belgium
of Georges Mathieu Homage to Philador France

10ren McIntyre Candles-Ecuador United States of
. of America
n Meister Francke 1/ Adoration Germany, Federal

Republic of
Ricki Mbnteverde Christmas United States of

of America
Giorgio MOrandi 1/ Still Life Italy
Josette Mortier Angels France
Malers Mundik 1/ Bali Indonesia
Vesla Natvig Ct.l1"istmas Eve Norway
Kristin rqelson Get Together United States of

America
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Artist

Kristin Nelson

Tom Newman

Sidney Nolan
Shigeo Okumura

Rodman Pell

Mboyo Penenge
Kuan Kee Peng
Ottorino Peotta
Pili-Pili
Pili-Pili
Horace Pippin !I
Louverture Poisson
Mimina Riveda
Roman Roncancio
Tana 8achs
Raffaello 8anzio 1/
Yeshayahu SCheinfeld
Emanuel Schongut

Petra Schwarzenbeck 1/

David Shapiro

David Sharir
Otte Skold 1/
Heinz St ieger
Jiri Svengsb1r
Imre Szalavari 1/
Virginia Tarnoski

Tom Thomson 1/
E. S. Tingatinga Y
Soichiro Tomioka
Marie-Eve Tondriau
Palomino Tsegkuans
Arja van den Berg
Fr. van Mieris 1/
Cesar G. Villela
Daryl F. Visser

Camelia Wadie
H. Werkman 1/
Wilma ­
Irma. Wronsky

Malcah,Zeldis

Name of design

Letting Things Grow

Alic e in Catland

Flowers
Family Outing

Huguenot Stre.et

Mother Md Child
Freedom of Chilcihood
Flame Tree
Birds and Fi sh
Deer
The Holy Mountain

The Lesson
Market-place of Bahia
The Circus
Tropical Garden
Adoration of the tA.agi
Aqueduct
Sitting

l-bther and Daughters

Winter Walk

Isaiah III
Skating-rink
Ski Slopes

. Two Postillions
Peacock
Boy with Frog

Snow in the :Woods
Fishermen

United Nations Building
Picnic
Monkeys
M:>ther and Daughter
Boy Blowing Bubbles
Cats
Barns in Snow

Paradise
Bird and. Tree
Untitled
In the Park

Religious Family Scene
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Country

United States of
America

United Kingdom of
Great Britain
and Northern
Ireland

Australia
United States of

America
United States of

America
Zaire
Malaysia
Brazil
Zaire
Zaire
United States of

America
Haiti
Brazil
Colombia
Argentina
Italy
Israel
United States of

America
Germany, Federal

Republic of
United States of

America
Israel
Sweden
Switzerland
Czechoslovakia
Hungary
United States of

America
Canada '
United Republic

of Tanzania
Ja.pan
Netherlands
Peru
Netherlands
Netherlands
Brazil
United States of

America
Egypt
Netherlands
Brazil
Germany, Federal

Republic of
United States of

America

,
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II. AUDIT OPINION

We have examined the fo11owinZ appended financial statements, numberedI to III, properly identified, and relevant schedules of the United NationsChildren's Fund Greeting Card Operation for the year ended 30 April 1976. . Ourexamination included a general review of the accounting procedures and such testsof the accounting records and other supporting evidence as we considerednecessary in the circumstances. As a -result of our examination, we are of theopinion that the financial statements properly reflect the recorded financialtransactions for the year, which transactions were in accordance with theFinancial Regulations and legislative authority, and present fairly the fina.ncialposition as at 30 Apr.i1 1976.

(Signed) J. J. MACDONELL
Auditor General of Canada

(Signed) A. MARTINEZ-ZULETA
Controller General of Colombia

(Signed) A. OSEI
Auditor General of Ghana

24 June 1977
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Ill. FINANCIA1... STATEMENTS OF THE GREETING CARD AND RELATED
OPERATIOIiS FOR THE YEAR ENDED 30 APRIL 1976

The financial statements comprise the following:

1. Comparative statement of income and expenditure tor the season
ended 30 April 1976

I!. Statement of assets and liabilities as at 30 April 1976

Ill. Statement of bUdget commi.tments t obligations incurred and
unencumb!:!red balances for the season ended 30 April 1976

NOTES TO FINl,NCIAL STATEMENTS

SCHEDULES SUPPORTING THE FmANCIAL STATEMENTS

1. Comp8J.'"ative statementot gross income t operational net incane and
excess of incane over expenditures

2. Income and expenditure tor the 1975 season compared with approved
estimates

3. Other income as at 30 April 1976

4. Inventory as at 30 April 1976

5. ,M)vement of finished cards during the 1975 season
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STATEMENT 11

statement of assets and liabilities as at 30 April 191.§
(In United States dollars)

statement III and notes 1 to 6 form an integral part of this statement and should
be read in conjunction therewith.

Cash on hand and in current bank accounts
Accounts receivable, advances and deposita
Production and distribu~ion equipment
Inventory
Prepaid expenses -. future campaigns

Assets

Liabilities

Accounts payable and other unliquidated
obligations

UNICEF interoffice account
Deferred income - future campaign

Excess of assets over liabilities

CERTIFIED CORRECT

(Signed) Sven P. BLACKBERG
Comptroller

136 003.82
10 958 933.14

29 280.93
2 939 353.87

870 424.42

14 933 996.18

621 723.64
7 835 678.74

1 292.28

8 458 694.66

6 475 301.52

APPROVED

.(Signed) Henry R. LABOUISSE
Executive Director
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~OTES TO FINANCIAL STATill~NTS

1. Followinr, the completion of the previous years' studies and in compliance
with the External Auditors' recommendations, a basic cost accounting syste~ was
introduced in 1975 for the Greeting Card Operation in order to show the value of
the ~reeting card production equipment as well as the value of the inventory of
raw materials, guods in process and finished products. The new schedule 4
provides the relevant details. Accordingly, the financial report for the 1975
season includes for the first time the statement ef assets and liabilities of
the Greeting Card Operation. As in ~revious years, these were consolidated in
the UNICEF books at the periodic closure of the account.

2. A total of 82.2 million r,reeting cards and 595,000 calendars were sold
during the 1975 season, bringing UNICEF net earnings of $6.5 million. Gross
income for the 1975 season amounted to $21,209,070, which is tl,503,7l8 or
6.6 per cent less than that of the previous year. A total of 30 per cent of
gross income went for commissions, duties and taxes, and 39 per cent went for
production, staff administrative and sales costs. Excess of inco~e over
expenditure decreased from $8,757,468 in 1974 to $6,475,301 in 1975, a decrease of
26 per cent. Excess of income over expenditure was 30.5 par cent of gross income
in 1975 compared to 38.6 per cent in 1974. The net income was transferred to the
ge~eral resources of UNICEF after the closure of the accounts.

3. Accounts receivable as at 30 April 1976 totalled $10,958,933 compared with
~10;97l,89l at 30 April 1975. Of the amount of $10,958,933, receivables from
UNICEF National Committees totalled $9,562,941 ann from United Nations agencies,
$961,771.

4. The cost of production and distribl~tion equipment acquired after 1 May 1975
was $36,742.02. In addition to the above, there was other equipment in use at
headquarters, with an acquisition cost of $152,81~. The value of this
equipment was not reported in the accounts as an asset, since its cost was
charged to production costs in prior years' budgets. The cost of other
non-expendable equipment, office furniture and machines, etc., still in use at
headquarters but not included in the accounts as an asset, amounted to
$87,363 at 30 April 1976.

5. During the 1975 season, approximately 6.7 million boxed cards of old designs
no longer considered sa1ea.ble i'Tere dispoGecl of as scrap paper or donated to
approved organizations. In addition, some 9.9 million unfinished cards were also
disposed of. At 30 April 1976, global greeting card stocks of 1975 and earlier
cards totalled 46.9 million boxed cards and 89.7 million in an unfinished state.

6. Raw material and products in process were valued at $1,501,769 and
$1,333,936 res~ectively, at cost. In the previous year, a nominal value of $200
was attributed to this inventory. A value of $103,049 has been placed on the
inventory of finished goods representin~ the production cost of 1975 cards and
other items in stock at 3~ April 1976, which will be offered for sale in 1976.
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7. The Executive Board at its ~~ay 1975 session approved budget estiJ!lates for the
1975 season of ~9,376)800 (E/ICEF~~/L.152). Obli~ations incurred against these
estimates amounted to $8,338,892. The unencumbered ba.lance has been cancelled.
Following the External Auditors t recommendations) the cos~~ of r;>roduction and
distri~ution equinment purchased s:rter !. l~ay 1975 is shown as an asset and will be
depreciate~ over the expected life of these assets. No expenditures are therefore
shown in section 3 of the bud~et under production and distribution equipment
headings. The annual depreciation in the amount of $7,461 has been included in
the ~roduction cost of greeting cards. Section 4 of the budget shows a charge of
$158,000 representing the cost of financial~ personnel and general a~~inistrative
services as well as publicity material provided by UNICEF.

•
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SCE1illULES SUPPOE~'lIKu 'l'EF: FIiiAIJCI,t\.w Sl'ATEi·iI:N'l'S

1975 season 1074 season

Percentage Percenta.ge
of gross of p:ross •/llllOunt sales .Amount sales

6 $)":-'

Gross inco!!1e 21 209 070 100.0 22 712 788 100.0

Commissions. duties and taxes 6 351 617 '30.0 6 809 025 , 30.0
------ --
14 857 453 70.0 15 903 7\)3 70.0

Deduct:
Productio~l, staff~ administrative
and sales pro~0tion costs 8 338 892 39.3 7 593 471 33.4

Operational net income 6 518 561 30.7 8 310 292 36.h

Other income (and expenses) (43 260) (0.2) 447 176 2.0
---

Excess of income over ex~enditure 6 475 301 30.5 8 757 468 38.6
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SCHEDULE 3

Other income as at 30 A~ril 1976

Staff assessment plan

Exchange adjustments (net)

Value of materials recovered from decollating)
net of decollating cost

Donations and contributions for postage

Discounts from vendors on materials purchased

Adjustment of accounts payable related to
prior year's budget

Sale of obsolete equipment

Other miscellaneous

-79-

212 877.41

(517 594.29)

156 024.65

36 905.99

15 277.14

13 649.42

2 460.73

37 J39.17

(43 259.78)



Production and distribution eQui~ment

Greeting cards
Calendars
Promotional and educational material

29 280.93

2 939 353.87

2 968 634.80

,.
t.'

311 742.02
7 461.09

103 649.04

1 501 769.09

1 333 935.74

72 167.93
31 481.11

1 318 639.05
21 872.70

161 257.34

1 049 073.43
272 043.64
12 818.67
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TOTAL

Acquisition cost
~~: depreciation

Greeting cards
Educational material

Raw materials (~aper. envelo~es,

1)o:~es9 etc.)

Greeting cards
Calendars
Promotional and educational material

Products in ~rocess and finished
(1975/1976 cempai~n)

J;.nventory. (at cost)

Prod~~ts in process following
campaigns



SCHEDULE 5

Movement of finished cards durin~ the 1975 season

(In millio~s of cards)

I 280.93

Opening inventory

Add: Cards boxed for sale or transferred
to sales outlet s for sale in flat form

Deduct: (1) Cards sold
(2) Cards decollated
(3) Cards donated, destroyed or lost

Closing inventory

1975 season 1974 season

51.3 58.5

107.9 a/ 113.3
,

a/

159.2 171:8

82.2 92.3
24.8 16.0
5.3 b/ 12.2 b/

46.9 51.3

353.87

634.80

•

a/ Includes 21.8 million prior years' designs boxed in 1975 and 11.7 million
in- 1974.

b/ 6.7 million old designs no longer saleable whicnwere destroyed or donated.
The difference of 1.4 million is due to inventory adjustments following physical
count •
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IV. REPORT OF THE BOARD OF AUDITORS

~. In accordance with General Assembly resolutions and the Financial Regulations
of the United Nations ~ the Board of Auditors has examined the a.~counts of the
lmlICEF Greeting Card Operation for the year ended 30 April 1976 as represented by
statements I, II and III and the relevant supportinp.: schedules and notes to these
statements, which form an integral part of them.

.§£o'Pe of examination

2. This examination was made in accordance with article XII of the Financial
Regulations of the United Nations and the annex thereto and with the Common
Auditing Standards adopted bv the Panel of External Auditors of the United Nations
and Specialized Agencies.

Audit observations and recommendations

Se~egation of duties

3. A review of the system of internal control disclosed that there is minimal
segregation of duties in the processinp, of transactions, the pre-audit function,
the maintenance of the accounts receivable records and the general ledger input
function.

4. In order to improve internal control, there should be a proper division of
duties so that no employee is in a position to affect adversely the propriety of
accounting transactions and accounting records and that errors are detected and
corrected within a reasonable time.

5. The Administration should as far as possible, without taking on additional
staff, reallocate duties in the Accounts Section in such a.manner as to achieve a
reasonable segregation of duties.

Separation of stores and production_ functions

6. The review of the Administration's procedures for issuing raw materials and
flat cards from stores for production purposes revealed the followinp.
defiC' ~.encies :

(a) Issues of raw materials and flat cards for production are not made on
stores requisitions;

(b) There is minimal physical separation of raw materials and flat cards
between those which are in stores under the charge of the storekeeper and those
issued to the production foreman.

7. Control over raw materials and flat cards is therefore not adequate and the
Administration should revise its procedures to ensure proper recording of issue~

and adeq~ate separation of sto~ks.
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Discount retained by a pational co~mittee

8. The Board of Auditors reported last year that various national committees
under the agreements executed with UNICEF retained discounts up to 25 per ce:nt
of sales while one committee, with which no agreement had been executed:, he.d
retained discounts ranging from 28.8 per cent to 4? per cent durin~ the last
six years, that is~ from 1969-1970 to 1974-1975. The Board further observed
that the execution of an agreement with this committee had been delayed and
sug~ested that early and effective steps for its finalization should be taken.

9. During the 1975 campaign year, the committee retained a discount of
46 per cent amountin? to $2,321,246.00 out of sales totalling ~5,027,870.00.
The Administration stated that negotiations with the committee for concludine-: an
agreement have been proceeding~ but have not yet been finalized.

10. The Board reiterate~ its recommendation that the A~~inistration finalize
the agreement at the earliest possible moment.

Previous Board of AUditor's report

11. The Administration has generally taken action on the points broup,ht out in
the previous audit report. The points requiring further action have been included
in the foregoing paragraphs.

Acknowledgement

12. The Board of Auditors wishes to record its appreciation for the co-operation
and assistance extended by the Director~ his officers and members of their staff.

(Signed) J. J. ~l~CDONELL

Auditor General of Canada

(Signed) A. MARTlNEZ ZULETA
- Controller General of Colombia

(Signed) A. OSEI
Auditor General of Ghana

24 June 1977
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