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I. INTRODUCTION 

1. At its 66th and 68th meetings, on 17 and 18 December 1977, the Fifth 
Committee, pursuant to rule 153 of the rules of procedure of the General Assembly, 
considered statements of financial implications (A/C.5/32/106, A/C.5/32/102, 
A/C.5/32/108 and A/C.5/32/l01) of draft resolutions I, II, III and IV recommended 
by the Second Committee (A/32/480, para. 41). 

II. DRAFT RESOLUTIOF I 

2. In operative paragraph 2 of draft resolution I, the General Assembly would 
decide to convene a special session of the Assembly in 1980 in order to assess the 
progress made in the various forums of the United Nations systen in the 
establishment of the nev international economic order, and in operative paragraph 3 
would establish a committee of the whole which should meet, as and 1v-hen required, 
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during the intersessional periods until the special session of the General Assembly 
by acting as the focal point in: (a) overseein~ and monitoring the implementation 
of decisions and agreements reached in the negotiations on the estRblishment of the 
new international economic order in the anpropriate bodies of the United Nations 
system, (b) providing impetus for resolvi~g difficulties in negotiations and for 
encoura~ing the continuing work in these bodies, (c) serving, where anpropriate, 
as a forum for facilitating and expediting a~reement on the resolution of 
outstanding issues, and (d) exploring and exchanging views on global economic 
problems and priorities. 

3. In his statement (A/C.5/32/l06), the Secretary-General estimated the 
financial implications of the draft resolution recommended by the Second Co~mittee 
at $351,500 for the biennium 1978-1979 to cover the conferen.ce servicing costs 
of two sessions of the corrmittee of the whole in 1978-1979 and travel expenses of 
substantive staff to attend meetings of the corrmittee. In addition, a preliminary 
estimate of $1,226,500 was given to cover the costs of the snecial session of the 
General Assembly in 1980. The Secretary~General indicated that $289,900 of 
conference servicing costs would be included in the consolidated statement of 
conference servicing costs to be submitted at the close of the thirty-second session 
of the Assembly. He also indicated that he would not request an appropriation at 
this time for $61,600 for travel of substantive staff. 

4. The Advisory Committee on Administrative and Budgetary Questions recommended 
that the Fifth Committee should inform the General Assembly that, should it adopt 
draft resolution I recorrmended by the Second Committee (A/32/480, para. 41), no 
additional financial iMplications would be required in the proposed programme 
budget for 1978-1979. 

DECISION OF THE FIFTH COt&HTTEE 

5. The Fifth Committee agreed, without objection, to inform the General Assembly 
that, should it adopt draft resolution I recommended by the Second Committee 
(A/32/480, para. 41), no additional appropriations would be required in the 
proposed programme budget for 1978-1979. 

III. DRAFT RESOLUTION II 

6. In operative paragraph 1 of draft resolution II, the General Assembly would 
request the Secretary-General of the United Nations Conference on Trade and 
Development to establish a high-level governmental group of experts, on a basis 
of equitable geographical representation: 

(a) To prepare a broad and comprehensive study of the present inflationary 
phenomenon whose effects continue to exert a negative influence on the economies 
of all countries, particularly the developing countries; 

(b) To formulate recommendations on possible measures to combat the 
international inflationary process and make it possible to formulate policies 
designed to reduce the economic and social effects of inflation. 
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7. In his statement (A/C.5/32/l02)~ the Secretary-General noted that the 
financial il1iplications of draft resolution II recommended by the Second Committee 
lvere estimated at $50,000, to cover the costs of fees and travel for consultants 
to assist the Secretary-General of the United nations Conference on Tracle and 
Development to prepare bacl:,:;round material in connexion ;;.Ti th the meetings of 
the high-level governmental group of experts. The Secretary-General indicated 
that he would mat.e every effort to meet these requirements from within existing 
resources. In addition, conference servicing costs were estimated at $99,400 
or $130,300 depending upon >vhether a one-weel~ session or a two-week session 
would be required, and these amounts would be included in the consolidated 
statement of conference servicing costs to be submitted by the Secretary-General 
at the close of the present session of the General Assembly. 

8. The Advisory Committee on Administrative and Budgetary Questions recommended 
that the Fifth Committee should inform the General Assembly that, should it adopt 
draft resolution II recommended by the Second Committee, the costs of consultants 
;;.rould be met >vithin the amount appropriated under section llA, and the conference 
servicing costs would be met within the amount appropriated under section 23. 

DECISION OF THE FIFTH COMMITTEE 

9. The Fifth Committee agreed, without objection, to inform the General Assemblv 
that, should it adopt draft resolution II recommended by the Second Committee 
(A/32/480, para. 41), the costs involved would be met within the amounts 
appropriated under the programme bud~et for 1978-1979. 

IV. DRAFT RESOLUTION III 

10. In operative paragraph l of draft resolution III, the General Assembly would 
request the Secretary-General to prepare, with the assistance of a group of high­
level experts appointed by hirr. on the recommendation of Governments and with due 
regard to equitable geographical distribution, a report on the following, including 
conclusions and recommendations, taking into account studies already undertaken 
v:rithin the United Nations system: 

(a) An estimate of the financial requirements over the next 10 to 15 years 
for the exploration and location of natural resources in developing countries 
which indicate to the Secretary-General their interest; 

(b) The availability of multilateral mechanisms for the prc·rision of 
adequate finance for the exploration of natural resources with special reference 
to the availability of soft loans with an element of subsiCiy for developing 
countries, bearing in mind, inter alia, the special needs of the .- eo.st developed, 
land-~locked, island developing countries and the most seriously at fected among them; 

(c) The availability of mechanisms for the transfer of techL;logy to 
developinr:: countries for exploration and exploitation of natural 1 ~sources. 
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11. In his statement (A/C. 5/32/108), the Secretary-General estimated total 
requirements for the implementation of draft resolution III at $178~400, of which 
:~58,600 would be required for consultants and the attendance of experts to two 
meetinEs and $119,800 for conference servicin~ costs. The Secretary-General stated 
that the latter amount of $119,800 had been estimated on a full costing basis and 
that a request for additional appropriaticns, should it be required, would be 
included in the consolidated renort on conference servicing requirements which was 
being submitted to the General Assembly. As for the amount of-$58,600 for 
consultants and experts in the programme entitled "Natural resources, energy and 
transport" of section SA of the proposed prograrr®e bude;et for 1978-1979, the 
Secretary-General indicated that he vrould attempt to absorb the cost within the 
total resources available in that section reflectin,n; any surplus, if incurred, 
in the first performance report for the biennium 1978-1979. 

12. In an oral statement, the Chairman of the Advisory Committee on Administrative 
and Budgetary Questions said that the Advisory Committee recommended that the 
Secretary-General should absorb the amount of $58,600 in the progra~~e entitled 
"Natural resources, energy and transport" of section 5A of the proposed programme 
budget for 1978-1979. As for the conference servicing costs in the amount of 
$119,800, the Advisory Con~ittee expected that these costs would be absorbed. 

DECISION OF THE FIFTH C0~1ITTEE 

13. The Fifth Committee decided, without objection, to inform the General Assembly 
that, should it adopt draft resolution III recommended cy the Second Committee 
(A/32/480, para. 41), no additional appropriations would be required in the 
1978-1979 proposed programme budr,et. 

V. DRAFT RESOLUTION IV 

14. Under operative paragraph 1 of draft resolution IV, the General Assembly 
would request the Secretary-General to prepare, with the assistance of a group 
of high-level experts, a report on: 

(a) The guarantee powers of existing international financial institutions 
and their possible enlargement; 

(b) The feasibility and desirability of establishing a multilateral 
insurance and reinsurance agency. 

15. In his statement (A/C.5/32/101), the Secretary-General estimated the 
financial implications of the draft resolution at $70,000. The estimates cover 
the costs of travel and subsistence for a group of high-level experts to consider 
steps relating to the acceleration of the transfer of real resources to developing 
countries, and of the services of senior consultants to prepare material for the 
group. In addition, the financial implications of conference servicing costs 
were estimated at $43,400; however, such amount would be reviewed in the 
consolidated statement to be prepared at the end of the current session of the 
General Assembly. 
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16. 'I'he Advisory Corm;;ittee on Adninistrative snd Eud~etary Questions reconmendec 
that the Fifth Cornmi ttee should inform the C""<eneretl Asser.>.hly t:1at, shc._<ld it adopt 
draft resolution IV recOI"li•lended by the Second Corrmi ttee, there w·ould 1le a need 
for an additional aCJpropriation of S50,000 under section llA for tra•rel and 
subsistence costs of tbe members of the hir<h-level _a:rou::;:>. 'Ihe Coo·"ni ttee concurred 
in the estimate of $43,400 for conference servicinG costs but recoJ1"~ended that 
the amount be absorbed w·i thout additional appropriation. 

17. Corr~ents made in the course of the discussion of this question in the 
Committee are reflected in the sur::rnary record of the meeting (A/C. 5/32/SR. 66). 

DECISION OF TEE FIFTH CQTI]J'1ITTEE 

18. The Fifth Corr:mittee agreed, vrithout objection, to inform the General Assembly 
that, should it adopt draft resolution IV reconmended b~r the Second Co1'1mi ttee 
(A/32/480, para. 41), an additional appropriation of $50,000 WO'.lld be required 
under section llA of the :9roBramme budget for 1978-1979. Conference servicing 
costs would be ID.et within the appropriations for the bienni urn 1978-1979. 




