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We have the honour to transmrt to you herevrith the text of the Declaratlon by

the Presldents ot Argentina, Brazrf, colombia and l'lexico issued on t9 May 1984'

we should be gratetul if you ldoulci have the text of this Declaration
drstributed as a docunent of che General Assenlcly ' under i terns 12 and 80 of the

prerimrnary list, and of the second regular session of the Hconornic and socral
Council under item 3.

(signed) carlos M. Muftrz
Permanent RePresentative
of Argentina to the
United Nations

George A. I4ACIEL
Permanent RePresentative
of Brazil to the
Uhited Nations

A/39/ so.

See decision 1984,/101 of

84-13429 L042v (E)

the Economrc and social councll'



A/39/ 269
E/L984/I02
lnglish
Prge 2

ANNEX

we, President nadt Artonsin ot Argentj,na, p,resj.dent Joto Figueiredo of BrazJ,I,Presrdent Belr.sarro Betancur of corombia anat preEidehc Miguel de la Madrrd ofI'texrco, express our concern at the fact that the aapiratlons of our peopres fordeveropment, the progress 0f denocratic trends in the region and the economrcsecurrty of our contrhent. are seriouary aftecced by evehLs beyond and outsrde thecontrol of our cove!runenta.

we note that, the successive increases in inlerest rates, the proEpect ofpossibre further increases and the proliferation and intensity of protectionistmeasures have cast a par.r of darkness over our countries ana ihe rlgion as a whole.
our counlries cannot accept these risks indefinitery. we have expressed ourfirm resolve to overcome the i'barances and restore the conaricions for renewing orstrengthening economic growth and lhe process ot improving the rever of riving ofour peoples.

We vrere the first to demonstrate ,deterninatron to fulfil the financialobligatrons on terms consiatent with the intere€t of the internatl.nar corununrty.we refuse to see ourselves thrust ineo a situation of enforced insolvency andcontrnued econonic stagnation.

we deem i! indispensable that, without further delay, a concerted effort bylhe .'ternati.onat connunity shour.d be initiated rn order to agree on the actionsand neasures of co-operaeion that rril1 lead to a solution of these probJ.ems,especrarly rn the interrelated sectors of internatronal crade and finance.
Ife therefore propose the adoptj.on of specific neasures for brihging aboutsubstanciar transformations in lnternational fr.nancral and trade pori.cy that wirlenhance the possibrrities for our products to hurr. access to the rnarkels ot thedeveLoped sountries, will substantiaUy and effectrveLy relieve the burden ofindebtedness, and lrlrr ensure that lhe frows of financing for deveropment arerestored' . rn particurar' it is neceasary to establrsh adequale amoriizatron andgrace periods and to achieve reductions in-inl.r."t rates, nargins, cornmrssrons andother thanclal charges.

For the foregoing reasons we are convening, in the very near future, a neetingof the,Foreign Ministers and the Ministers responsibre for financiar affairs of ourcountriea, to rfhich the Ministers 
"t "trr"i iitin ar....un covernments wrr.l bernvi'ted, in order to determine the most effective rnrtratives and courses of, actionfor achieving satisfactory solutions for aII the countries involved.

Buenos Aireg
Brasilia
Bogota
Mexico City
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