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BCTYIIMTEJIBHBIE 3AABJIEHUSA

1. B cBoux BcTynurenbHbIX 3aMmedaHusax JupexTop Otaesia MHBECTHIHIA, TEXHOJIOTHH H
Pa3BUTHSA NPeANPUHUMATENbCTBA MTOTUYEPKHYII LICHTPATBHYIO POJIb HHBECTUIIH, U B
YaCTHOCTH MPSIMBIX HHOCTpaHHbIX MHBecTuimii ([TMU), B mporecce pa3Butus. OH OTMETHII, 4TO
ydacTHUKH COBELIaHMs 3KCIEPTOB M0 YKPEIUIEHUIO POU3BOICTBEHHOT O IIOTEHIMAIA
PEKOMEHI0BaJId UHTErPUPOBATH BOMIPOCH MHBECTUIIMM B MHUITHATUBY " [loMoIIs B HHTEpecax
TOPTOBIIK" B KQUECTBE BaXXHOTO KOMITOHEHTa. B Jfoxnade o muposwvix ungecmuyusix 3a 2006 200
MoKa3aHa HoBasi POPMUPYIOTIASICSI TCHISHITHS, 2 UMeHHO BbIBO3 [1MU u3 pa3BuBaronmxcs cTpaH
Y CTPaH C MEePEeXOJHON SKOHOMHUKOM, BAKHBIN aCIIEKT KOTOPOM 3aKiroyaercsa B Tom, uro [T1MU
FOr-10r o6manaroT ornpeaeneHHpIMU TpeuMytecTBamu o cpasuenuto ¢ [IMU Cesep-10r,
MOCKOJIbKY MHOTOHAIIMOHAJIbHBIE KOMITAHUH Pa3BUBAIOIIMXCS CTPAaH HECYT ¢ cO00i makeT
TEXHOJIOTH, MOJICJIEN OpraHr3alry X03sIMCTBEHHOM AEATEIbHOCTH U CUCTEM, KOTOPBIE
SBJISIFOTCSI OJJTHOBPEMEHHO HOBATOPCKUMU U MTPUCTOCOOTIEHHBIMU K YCIIOBUSM U UHCTUTYTaM
ctpas IOra. Bbut oTMedeH psa TeHACHIUH, 3aCTyKHBAIOIUX 0COO0TO BHUMAHUS CO CTOPOHBI
Komuccun. Bo-nepBbix, HECMOTpPS Ha paclIMPEHUE HHBECTUIIMOHHOTO COTpyaHu4ecTBa FOr-
IOr, mo-npexxHemMy coxpaHsIFoTCst BO3MOXKHOCTH JUIs 0OMEHa OTIBITOM MEXAY TEMH, KTO
3aHUMAETCsl pa3pabOTKOM MOJUTUKH, B Jiee YKperieHus cotpyaandectsa FOr-lOr. Bo-BTophix,
HE00X0MMO 00ecTIeynTh, 4TO0BI Oi1arogapsi OOMEHY ONBITOM B OTHOILICHUU TIOJIUTHKH,
OPUEHTUPOBAHHOM Ha IIEJIM PA3BUTHUS, U HAJICKAIINX PETYTUPYIOMIUX PEKUMOB II100aTbHbIN
poct ITMU B 100BIBAIOIINX OTPACIISX MPHHOCHI BBITOABI CTPAHaM - MOJyYaTesIsiM HHBECTHIIUH.
B-TpeTpux, HEOOXOIMMO CIEANUTH 32 PACTYIIMMHU MPU3HAKAMH MPOTEKIIMOHU3MA, B 0COOCHHOCTH
B OTPACIISAX, PACCMATPUBAEMBIX KAK UMEIOIINX BaKHOE 3HAYEHUE C TOUYKH 3PEHUS HALMOHAIBHOU

0€30I1aCHOCTH.

2.  BricTynaromuii HOJUEPKHYIN TaKXKe YBETUUCHUE YUCIIA MEKTYHAPOIHBIX
UHBECTUIIMOHHBIX corfamenuii (MUC), koTopsie mpruoOpeTaroT Bce Ooiee CIIOKHBIN XapakTep.
3T0 MPUBOAUT K (POPMHUPOBAHUIO CIOKHOM, MHOTOSIPYCHON ¥ MHOTOTPaHHOU CTPYKTYphl. OH
OTMETHJI, 4TO B cooTBeTcTBUM ¢ MaHnaToM Komuccun FOHKTA/] cinyxut daktudecku
cekperapuaToM U (popyMoM s yrayOsieHus TOHUMAaHUs TaHHOW CTPYKTYPHI, a TAK¥Ke
BO3MOXKHOCTEM IS €€ IPEBPALCHHS] B IEHCTBEHHYIO CUCTEMY, CTUMYJIUPYIOLIYIO U
00JIeryaromnyro MexayHapoHble MHBECTUIIMHM. B 3TOM OTHOIIEHMH KITIOUEBBIM JIEMEHTOM
ycriexa MOXKET CTaTh CO3/aHue MIOCTOSHHOTO IUCKYCCHOHHOTO (popyma /it oOMeHa MHEHUSIMU U
yriryonenust noanmanust MUC. OG6pasnom Moria Obl cTaTe MexXnpaBUTeNECTBEHHAs pabodast
rpyImna SKCIepPTOB M0 MEXAYHAPOAHBIM CTaHaapTaM yueta u ordyetHocti (MCYO) - opraH,
IPOJAEMOHCTPUPOBABIINH POJIb, KOTOPYIO MOCTOSIHHBIM KOMUTET MOXET UTPATh B paMKax

TOHKTAJL.
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3. B uensax moanep:kku mporiecca pa3padoTKH HAITMOHAIBHON TTOJIMTHKY U YKPETUICHHSI
noteHimana FOHKTA/I aktuBu3upoBaia CBOM yCHIIHS B 00JIaCTH TEXHUYECKOW ITOMOIIH U
KOHCYJIbTATHBHYIO JAeATEIbHOCTh. OMHUM M3 HauOOJIee HATJISAIHBIX IIPUMEPOB SBIISETCS
nporpaMMa 0030pOB HHBECTHIIMOHHOM monuTuku (OUII).

4.  IlpencraButens I'onaypaca, BoicTynasg or umenu I'pynnsl 77 u Kuras, otmeTnn
HEO0OXOMMOCTh B ITPOBEJICHUH NAJIbHENIINX aHATUTHUECKUX HCCIEA0BAaHUN M0 U3YUEHHIO
BJIMSIHUS, KOTOPOE OKa3bIBAETCS HA MPOLIECC PA3BUTHS B CBSA3H C ITOBBILLIEHUEM POJIU
pa3BHUBAIOIIMXCS CTpaH B kKadecTBe ucTouHnkoB [TMU, a Takke TOro, Kakum o0Opa3oM JaHHAas
POJIb MOKET cioco0cTBOBaTh ykperaeHuto corpyaandectsa FOr-0Or. FOHKTAJL cnenyer
00ecTeYnTh KaK MOKHO 00JIee MHMPOKOE paclpocTpaHeHHe BEIBOJIOB, coepkanuxcs B Jlokmazne
0 MHUPOBBIX MHBECTULIMAX, B TOM YHCJIE B X0/I€ PETUOHAIBHBIX CEMUHAPOB C y4aCTUEM TEX, KTO
3aHuMaercs paspadorkoi nonmutuku. FOHKTA/] cnienyer Takxe paciiupuTh CBOIO
TEXHUYECKYIO TIOMOIIh Pa3BUBAIOLINMCS CTpPaHaM, B 0COOEHHOCTH HaUMEHee Pa3BUTHIM U3 HUX,
C TeM 4TOOBI TOMOYb UM YIIYUIIUTh CBOU CHCTEMBI COOpa JaHHBIX M MPEJCTABICHUS OTYETHOCTH
o Borpocam [T1N.

5. I'pynmna 77 u Kutaii otMedaroT Bce 6oJiee CII0KHBIN XapaKTep MEXAYHapOIHbIX
UHBECTHIMOHHBIX cornamenuii (MUC), npu3HaBasi B TO k€ BpeMsI UX 3HAUCHHE JIJIsI TOOIIPEHUSI
WHOCTPAHHBIX UHBECTULIMHA U BO3MOKHOCTH, KOTOPBIE OHHU OTKPBIBAIOT U1 JAJIbHEUIIECH
peanusanuu ueneit B oonactu pazsutus. ['pynna 77 u Kurtail noquepkruBaroT pucKH,
BO3HUKAIOIIIKE B CBA3M € TeM, uyTo ceTb MM C xapakTepu3yercss HECOTIaCOBAaHHOCTHIO U BO
MHOTHX CJIy4asix HETPAHCIAPEHTHOCTBIO, BKIIIOUYasl HECOTTIACOBAHHOCTD KIIFOUEBBIX
0053aTeNnbCTB, NPOTUBOPEUHE C HALIMOHAIBHBIMU 3aKOHAMU M YBEIMUYUBAIOIIEECS YNCII0
MHBECTUIIMOHHBIX criopoB. ['pynmna 77 u Kurtaii mogquepKkuBaroT TakKe, 4TO TPYIHOCTH,
BO3HHKAIOIINE TIPU B3aUMOACHCTBUH C ATOH CIIOXKHOM CEThIO, MOTYT ITOJIOPBATh CTA0MILHOCTh
BCE NHBECTULIMOHHOW CHUCTEMBI U JOBepHUE K HEH. 1103TOMYy OHM MPHU3BIBAIOT CEKpeTapuaT u
BIIpE/Ib MTpHJIaraTb CBOM OOIIETNPU3HAHHBIE YCHINA B JIEJIe YKPETJIEHUS! IOTEHIMaa U
IPUBETCTBYIOT IIPEIOKEHUE 00 yupexaeHnu nocrossHHou rpynmsl skcneproB FOHKTA/L no
MUC u pa3BuTHIO U1 0OOMEHA OIBITOM U COJICHCTBUS ()OPMUPOBAHUIO MEKTYHAPOIHOTO
KOHCEHCYCa.

6.  BeicTynaronuii 3asBUI 0 IOJIEPKKE pabOTHl Hal 0030paMy HHBECTHIIMOHHOW TTOJTUTHKH,
KOTOpasi MPOBOAUTCS HA HAITMOHAJILHOM YPOBHE U OPHUEHTHUPOBAHA HA MOTPEOHOCTH KOHKPETHBIX
CTpaH B COOTBETCTBUU C IMPOBO3TJIAMIEHHBIMA UMH [EISIMHA B 00JIACTH Pa3BUTHsI. JTH 00305l
MO3BOJISIFOT MPOBECTU CTPATETUYECKUM aHAIIN3 U MPEUIOKUTh PEKOMEH AU Ha YPOBHE
MOJIMTUKY JJIS PA3BUBAIOIIUXCS CTPaH B LESAX NMPUBJICYSHUS BbICOKOKadecTBeHHbIX 111U,
CMOCOOCTBYIONIUX YCTOMYUBOMY SKOHOMUUYECKOMY U COIIMAIIbHOMY Pa3BUTHIO. BbLIO
MOJYEPKHYTO BaXKHOE 3HAUCHHUE OKa3aHUsI CTPAHaM IOCIEeAYIONIEeH TEXHUYECKON TOMOIIHU B
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BBITIOJITHCHHH PEKOMEH/IAIMA B HHTEPECax MOJIYICHHS TTO3UTUBHBIX Pe3yIbTaTOB, M B 3TOU CBSI3U
OBLIIO PEKOMEHI0BAHO TTPOJIOJDKUTH IMOATOTOBKY HOBBIX 0030POB M YKPENUTh HHUIIMATHBBI 11O
OCYIIECTBIICHHUIO MOCIEAYIONIEH eaTenbHOCTH. ['pymnma 77 u Kurait mpu3bsiBaroT cooO11ecTBO
JIOHOPOB 00€eCIIeunTh (PMHAHCOBYIO TIOJIEPIKKY JIJISl yIOBJIETBOPEHUS 3aIPOCOB O TTPOBEACHUH
0030pOB MHBECTUIIMOHHON MOJIMTUKHU U TIOCIIEAYIOIICH NeSITeIbHOCTU. BbUIO MOIYEPKHYTO, YTO
nHunuatusa "[lomMoIb B MHTEpECaxX TOPTOBIH' JOJKHA BKIIFOYATh MHBECTUIIMOHHBIM
KOMITOHEHT, OXBaTBIBAIOIINI MOJUTUKY IO MOOIIPEHUIO TIEPEIavil TEXHOJIOTHUH, PA3BUTHS

nNpeaAprUHUMATCIIbLCTBA U KOHCOJIU AN ITPOU3BOACTBCHHBIX LICTIOYCK.

7.  IIpencrasutens Tamnanaa, BeicTynas oT UMEeHU ['pynmbl a3MaTCKUX CTPaH, 3asBUII, UTO
IOHKTA/I Heo0X01MMO COXpaHUTh CBOW MCCIIEI0BATEIbCKUN MOTEHIIMAM IS aHATIN3a
TpaHCHaIMOHaIbHBIX Kopropanuii (THK) pazBuBaromuxcsi ctpal U COOTBETCTBYIOIICH
IIOJINTHKY 110 MOOIIPEHNIO UHBECTULINN, U peKOMeH10Ball ITpoBecTH aHaym3 THK B
NOOBIBAIOIINX OTPACISIX C BBISIBIEHUEM MEPEOBOI MPAKTHKH, COAEHCTBYIOMEH (POPMHUPOBAHUIO
Ha JIeXKallell THBECTUIIMOHHOM cpesibl. OH ImpH3Ball TakKe OKa3aTh TEXHUYECKYIO TOMOIIb B
cOope craTuctTudeckux Aanubix o [TUU.

8.  OrmetuB ObicTpoe pactpocTpaneHue MUC B A3uaTCKOM perroHe U MOBHIIICHNUE POJTH
HOPMOTBOPYECKOH JCSITEILHOCTH B MHBECTUITMOHHOM cepe, BBICTYIMAOIIHIA HACTOSITEIILHO
npu3Bain FOHKTA /] pacimiipuTh CBOO HCCIIEIOBATENLCKYIO paboTy mo npobiemaruke MUC u
MPUBETCTBOBAJ YCUJIUSA 110 YKPETUICHUIO TOTEHIMANIa B TaHHON obnactu. OH Takxke
PEKOMEH/IOBAIT Yallle MPOBOIUTH CHCTEMaTHYeCKHe 0OMEHBI MHCHUSIMH 110 Boripocam MUC.

9.  Bonee npucTanbHOr0 BHUMAHHUS 3aCITY’)KHUBA€T MOHUTOPUHT U OLIEHKA BBHITIOJTHEHHUS
PEKOMEHIallii, C/IeTTaHHBIX B X0J1e 0030p0oB MHBeCTUIIMOHHON otk FOHKTA/I.
BeoicTynaromuii Beipazun npusHarenbHocTh FOHKTA]JL 3a TexHMuecKkyro HoMoIllb,
HaIpPaBJICHHYIO HAa YKPEIJIEHHE BO3MOKHOCTEN CTpaH i pa3pabOoTKy HaaJexalei
WHBECTUIIMOHHOM MOJIUTHUKH, YIY4IIEHUS] HHBECTUIIMOHHOTO KJIMMaTa U NpUBJIeueHus ooiee
3HauuTenbHOrO 00Bema [TMU. B 3akmouenue on mpussain FOHKTA Il mponomkuTs ee padboTty
HaJ{ MEXXIYHAapPOIHBIMU CTaHAAPTAMM y4eTa U OTYETHOCTH U JaJbHEHIIee COTPYIHUYECTBO C
BcemupHoii acconpanueld areHTCTB 10 MOOLIPEHUI0 HHBECTUIIMN B JI€JIe TOOLIPEHUS

WHBECTHULIMI U B IPYTUX COBMECTHBIX MEPOIPUATHUAX.

10. TIIpencraBurens Bpa3uauu, Beictynas ot umenu I'pynnel cTpan JlaTuHckoii AMepuKkH
u Kapu6ckoro 6acceiina, nan Beicokyro otieHKy noarorosiennomy FOHKTAJL Jloxrnaody o
mupogwvix ungecmuyusix 3a 2006 200 u coaepkanieMycsi B HEM aHaIN3y, KOTOPBIN oKa3aycs
MIOJIE3HBIM JIJISl €70 perruoHa. BrICTymaroomuil ¢ y0BI€TBOPEHUEM OTMETUI IPUOPUTETHOE
BHUMaHHE, Y/ICJICHHOE B JOKJIae JOOBIBAIOIINM OTPACISM, U TIOAYEPKHYI BaKHOCTb
coxpanenus sonpocos fOr-lOr B nienTpe auckyccui.
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11. OMUII ocraroTcst BaXKHBIM HHCTPYMEHTOM Pa3BUTHS JJIsl PETHOHA, B YaCTHOCTH, Olarogaps
pacrpocTpaHeHHIO oMbITa B pamkax mnporecca OUII, u B TaHHOM KOHTEKCTE BBICTYIAIOIIHIA
npuBeTcTBOBaN padoty, npoaenannyto KOHKTAJL B cesazu ¢ OUII JlomuHukaHCcKOH
Pecny6nuku. OH mouepkHyI 3Ha4eHne padoThl MeXIpaBUTEIbCTBEHHOH paboyeil Tpymbl
HKCIEPTOB MO MEXTYHAPOAHBIM CTAaHAAPTaM y4eTa M OTYETHOCTH U IIEHHYIO HH(OpMAIHIO,
cozepxanrytocs B PykoBojcTse mo 3 QeKTHBHOI MPaKTHKE PacKpbITHs HHPOPMALIUH 110
BOIIPOCaM KOPIOPATUBHOTO YIIPABIICHUS.

12. Beicrynaromuii Takke otMetwi 3HaueHne paborel KOHKTA/L B coTpynnndecTse ¢
BcemupHoii acconnanyeil areHTCTB 10 MOOLIPEHNIO UHBECTULIMH B JI€JI€ YKPEIUICHUS
noTeHIMana crpan peruona Jlarunckoit Amepuku u Kapubcekoro 6acceiiHa 1 UX BO3MOXKHOCTEH
no npusneuenuo [IMNU. On oOpaTuin BHIMaHuE HAa pabOTy, MPOBOJUMYIO B O0JIACTH Pa3BUTHS
MECTHOI'O ITPOU3BOJICTBEHHOT'O MMOTEHIIMAJIA U MOBBIIIEHUS KOHKYPEHTOCTIOCOOHOCTH
OpeanpusITHii, B oco0eHHOCTH B paMkax nporpammel OMITPETEK u nmpoekToB 1o pa3BUTHIO
JIEJIOBBIX CBSA3EM MeXAy npeanpusTusMu B bpasunuu u ApreHTuse, 1 pu3Bajl COAEHCTBOBATD
pacipoCTpaHEHUIO B PETHOHE OTPaOOTaHHOM METOA0IOTHH. B 3akitoueHne ot nog4epKHyI
BaXXHOCTb 00cysxaeHus BonpocoB MUC B pamkax MOCTOSHHOTO KOMHUTETA SKCIIEPTOB.

13. IIpencraBurenb AHIOJbI, BBICTYIAs OT UIMEHU [ pynnbl a)pUKaHCKUX CTPaH, al
BBICOKYIO OLIEHKY J€SATEIBHOCTH, IPOIeNaHHoi OT/1e]10M UHBECTHUIIMH, TEXHOJIOTMH U Pa3BUTHUS
npeanpuHuMarenbeTBa B 2006 roxy B nHTepecax appukaHCKUX cTpaH. HecmoTps Ha
yBennuenue nputoka [IMU1 B Adpuky, nonsa pernona B mupoBoM oobveme I[IMU no-npexxnemy
cocTaBisieT Tuib 3%, IpU ATOM OCHOBHAS YaCTh WHBECTHIINI HAIIPABIISETCS B
TOPHOI0OBIBAIOIINE CEKTOPHI U Pa3pabOTKy HEPTIHBIX MECTOPOXKICHHA. BricTynarommuit
OTMETWJI aKTYaJIbHOCTh TeMBI, BBIOpaHHOU A1t [Joknada o muposvix uneecmuyusax B 2007 rony,
a numenHo "THK u noOsiBaromue otpaciu’, ¥ 1aj BEICOKYHO onieHKy padore FOHKTA/] B
obmactu cratuctuku [TUU. [{nst ahprkaHCKUX CTpaH BaXHOE 3HAUCHHE UMEET YIyUIIeHUE X
cucTeM cOopa JaHHBIX U MPEACTABICHUs OTUYETHOCTH 110 Boripocam 11U, u B 3ol cBsi3u OH
npuszBai JOHKTA/L ykpenuts ee TEXHUYECKYIO IOMOIIIb B JAaHHOW 00J1acTH.

14. B 2006 rony adprkaHCKHe CTpaHbl BEChbMa akKTUBHO 3aKJIFOYAIIU JIBYCTOPOHHHE
MHBECTUIMOHHBIE IOTOBOPHI U APYTHe MEXyHAPOAHbIE COTJIAIIEHHUS, COJIEPKALIUE TTOJI0KEHUS,
KacarolMecs] MHBECTUIIMM, U BBICTYNAIOIINN BbIpa3HJ IPU3HATEIbHOCTh CEKpETapuaTy 3a ero
HEU3MEHHYIO nojaepkKy. OH Belpazui Hajgexay Ha To, yto KOHKTAJI npogomkur cBoro
AHATUTUYECKYIO pa0doOTy B 3TOM 00JIaCTH U OyIET M BIPEIh PACIIPOCTPAHITH HH(DOPMAIIHIO 00
VMHBECTUIIMOHHBIX COTJIAIIEHUSIX C TOMOUIbIO0 CBOMX COOTBETCTBYIOIINX 0a3 naHHBIX. Kpome
TOT'0, BHICTYIAIOLIUI IPUBETCTBOBAN U0 YUPEKICHHUS IOCTOSIHHON IPYMIIBI 3KCIEPTOB 10
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MEXXTYHApOAHBIM HHBECTHUIIMOHHBIM COTJIAIIEHUsIM, KOTOpasi MOriia ObI COJIeiCTBOBATD
YIYUIIEHUIO UHTErpauu ahpuKaHCKUX CTpaH B riaolanbHyto ceth MUC.

15. BsicTynaromuii ¢ y0BI€TBOPEHUEM OTMETHI, 4TO 16 apprKaHCKUX CTpaH ObLIN
oxBaueHsl OUII, u B 3akiroueHne qai BbICOKYIO o1ieHKY nporpammaM FOHKTA/L o

YKPCIUICHUTIO TOTCHIMAJIa B obactu I/IHBGCTI/IIII/II\/JI " pa3BUTHA NIPCANTPUHUMATCIILCTBA.

16. TIlpencraButens BenmHa, BrICTyast OT UMCHU HauMeHee pa3BHThIX cTpad (HPC),
MNOIYEPKHYI, 4TO, HecMOTpsI Ha yBesnnueHue nputoka [I1MM B HPC, 06beM nHOCTpaHHBIX
MHBECTHUIMI B 3TUX CTpaHaX OCTAETCS HE3HAUUTEIbHBIM. JTO elle OOJIbLIE 3a/1eP)KUBACT
unterpanuio HPC B rimo6ansayto s5koHOMHUKY. OCHOBHAs 4aCTh JaHHBIX WHBECTUIUI
cocpenoroueHa B HekoTopbix HPC, obnagaromux 60raTeiMu IPUPOAHBIMU PECYpCaMHt, U B 3TOU
CBSI3U BBICTYIIAIOLIUI BBICKA3aJl OIIAaCEHHUE 110 MIOBOY TOr'0, YTO TAKUE MHBECTULIMHA MOTYT HE
OKa3aThb IIO3UTUBHOI'O BO3JIEUCTBUS HA COLMAIIBHO-DKOHOMUYECKYIO KU3Hb IPUHUMAIOIINX
ctpaH. Iloatomy TpeOyercs Haexalee TEXHUIECKOe COAEHCTBHE, C TEM YTOOBI TIOMOYb
IPUHUMAIOIIKMM CTpaHaM NoJy4duTh BeIroibl oT [ B 0OpabaThiBaromux 0Tpacisax.
Cosemanue rpynns skcneptoB 1o [IMM B cextope mpupoAHBIX PECYpCOB CAENAN0 UHTEPECHBIE
pPEKOMEHIallMK B TOM OTHOIIeHHUHU. Jlis ynydiieHnus nenosoro kinumara B HPC tpeOyercs
riio0anbHbI 1 MHOTOAacTiekTHBINA noaxoa. HPC Beicoko onenuBarot mpoexkt FOHKTA/,
HaIpPaBJICHHBIA HAa OKa3aHUE MOMOIIY Pa3BUBAIOIIMMCS CTpaHaM B MOOMIIM3AIIMHN UX
BHYTPEHHUX PECYPCOB, U PaCCUUTHIBAIOT HA TO, UTO YAAcTCs MPUAATH 00Jiee 3HAUUTEIbHBIN

UMITYJIbC UHBECTUIIMOHHBIM IToToKaM FOr-IOr.

17. Beicrynaromuit otMeTHi OpicTpoe yBenuuenue uncina MUC, koTopsle Tenepb
IIPEBPAaTUIIMCh B HanOoJiee UPOKO UCTIOIb3yeMble HHCTPYMEHTHI 1 3auuTsl [IMN. Bmecre ¢
teM HPC Bo MHOruX ciy4asix He UMEIOT JOCTaTOYHOIO MOTEHIINAJA /ISl IPOBEACHUS
IIEPETOBOPOB 10 TAKUM COIVIAIICHUSIM, KOTOPBIE BCE Yallle IPEACTABIIAOTCS KaK JOTOBOPHI O
IIPUCOECITMHEHNUH U II09TOMY HE OCTABJIAIOT IPOCTPAHCTBA JUUIl MAHEBPA, CO3AIOIIErO
BO3MO>KHOCTH JIJIS IIpoIiecca pa3BUTUSA. B 3Toil cBsi3u opaTop Ipu3Ball K OKa3aHUIo Ooliee
3HAYUTEJILHOW TEXHUYECKOM MOMOIIN U MPOBEICHUIO AHATUTUYECKON PabOThI MO U3yUYEHUIO
sBostorin MUC B niensix pemeHust npooseM, BbI3BaHHBIX MX CUCTEMHOM HECOITIACOBAaHHOCTBIO,
U JOCTHKEHHSI KOHCEHCYCa Ha MEXyHAPOJAHOM YPOBHE.

18. HPC BrIpaxkaroT mpuU3HATENHLHOCTH 32 Opranu3amuto copmectHoi ¢ BAAIIN ceccun
BBICOKOTO YPOBHSI U OTMEYalOT BBICOKUI YPOBEHb YYaCTHs B 9TOM CECCUM CO CTOPOHBI ar€HTCTB
10 MOOLIPEHNI0 NHBecTULIMH. OHHU Takke BBICOKO olleHuBaroT npouecc OUII, noguepkusas
BMECTE C TEM BRKHOCTb CO3JIaHUS HAJUISKANINX (PUHAHCOBBIX MEXaHU3MOB 1T 00ECTIeUeHHS
OCYILIECTBIICHUS TOCAECNYIOEH NeATeNnbHOCTH. M HaKOHEL, yKPEIUIEHUIO IIPOLECCA IKCIIEPTHBIX
0030pOB MOTJI0 OBl CIOCOOCTBOBATH PACHIMPEHUE YUACTUS CO CTOPOHBI YACTHOTO CEKTOpa, a
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MOJArOTOBKA MHBECTHITMOHHBIX pYKOBOACTB /1t HPC nomkHa cTaTh 4acThIO MOCIEAYIOMEeH
nesreabHocty mo uroram OUII.

19. TIIpeacraBurens I'epmanum, BeicTymas oT umeHu EBponeiickoro coros3a (EC),
noxuepkHyin, yto FOHKTA/J] npeBpaTunach B KOOpAUHAIIMOHHBIN LIEHTP 110 BOIIPOCaM
WHBECTUIIUI U TEXHOJIOTHH B paMKax cuctembl Opranuzanun O0bequHeHHbIx Hanuit 61aronaps
ee yCIenrHoi paboTe Ha MPOTsHKEHUH MHOTHX JieT. OHa urpaer Bce 0oJiee BaKHYIO POJIb B
YIIYYIIEHUHU KOJUIEKTUBHOIO TOHUMAaHUs CI0KHBIX acrekTos [1IMH, uro nomoraer
pa3BuBarommmMcs ctpaam npusiekarts [IMM. BeicTynaronmi noa4epKkHyII BBICOKOE Ka4eCTBO
noaroroBiennoro FOHKTA/L /Joxnada o muposwix unsecmuyusx 3a 2006 200, oTMETHB
coJiepaKalmiicss B HeM aHanu3 JearenbHocTd THK pa3BuBaromuxcs CTpaH v MX BIUSHHUE HA
CTpaHbl 0a3UpOBaHUS U IPUHUMAOIIKE CTpaHbl. OH IpeIoKII IPOBOAUTH CECCHUH,
NOCBSIIEHHbIE npeacTasieHnto JIMU, s neneratos, Haxonsamuxcs B JKeHeBe, IPUBETCTBOBAI
Temy, BeiOpanuyto s JIMU B 2007 roay, 1 BeICKa3al MPEIOCTEPEKEHHUE B CBSA3U C POCTOM
NPOTEKIIMOHU3MAa B MHBECTULIMOHHOM cdepe. OH nan BrIcOKyro onieHKy pabore FOHKTAJL B
00JIaCTH MOOUIPEHUS] UHBECTHIIUH, B OCOOCHHOCTH B OTHOIIEHWH areHTCTB MO MOOIIPEHUIO
unBectunnii (ATTN) u cBsi3eii Mex 1y SKOHOMUKOM mpuHUMaromux ctpad 1 THK.

20. EC nmonaep:kuBaeT y4pekJeHHE IOCTOSHHOW TPYIITBI SKCIEPTOB MO MEXKTyHAPOIHBIM
UHBECTHIMOHHBIM cornatieHusiM (MUC) npu yclioBuM TOTyYeHUS TATBHEHINNX pa3bsICHEHUH 1

00eCIICUCHHS COIIaCOBAHHOCTH C JIOKJIaJIOM BUJIHBIX JIeSITEIICH.

21. BeicTynarouuii oTMeTHII 0030pbl HHBECTHIIMOHHO# monutuku (OUIT) Mapokko u 3amOun
B KaUECTBE LICHHBIX NHCTPYMEHTOB JIsl 0OMEHA OIBITOM MEXAY Pa3BUBAIOIIMMUCS CTpaHAMU B
00J1acTH NHBECTULIMOHHOMN MOJUTUKU U HHBECTULIMOHHBIX PEXKUMOB U MOJYEPKHYJI BEICOKOE
kauecTBo paboTel FOHKTAJ] B aToM otHOmIeHnn. OH Takxke npusHat padotry MCYO u 3asBun
0 TOM, 4TO ero I'pyrna npucoeanHseTcs K €€ COTIaCOBaHHBIM BBIBOJIAM.

22. [Ilpencrautens bemapycu, Boictynas ot umenu I'pynnbl D, BeIpa3uit npu3HaTeTbHOCTh
CeKpeTapuaTy 3a ero HEeHHYIO aHATUTHYECKYI0 paboTy U BhICKa3all 3aMHTEPECOBAaHHOCTH B OoJee
LIMPOKOM pacCIpOCTPAHEHUH €€ PE3YJIBTATOB. XOTSA B HEKOTOPBIX CTPAHAX PETHOHA
HaOmogaeTcs yckopenue pocta notokoB [, pactipenenenre 3TuX MOTOKOB SIBIISETCS
HEpaBHOMEPHBIM. BhICTymaronuii modepkHys Tak)Ke 3HaueHHe HOBBIX TEHICHIHH B 001acTH
[T, koTOpBIe MPUBENN K CIBUTAM B Iiporiecce pOpMHUPOBAHUS HOBOM reorpaduv HHBECTULINH,
u ipocust KOHKTA /] mpo10/KUTh CBOKO aHAIMTUYECKYIO PA0OTy B LEISX MAaKCUMAJIbHOTO
YBEJIUYEHUS UTOTOBOTO ITO3UTUBHOI'O BO3JAEHCTBUS 3TUX TCHIACHIIUMN.
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23. BeicTymarommii 1a7 BEICOKYIO OIIEHKY padoTe cekpeTapuara B ooactu MUC u BbIpasui
MIPU3HATEIBHOCTD 32 MOJIEPKKY, OKa3bIBaeMyI0 peruoHy. OT umeHu cBoelt [ pynnel oH gan
TaKXe BBICOKYIO olleHKY mporeccy OUII u BeIpazui Hagexay Ha TO, YTO MOITYYUT
pacnpocTpaHEeHUEe MEXaHU3M, KOTOPBIM OB CO3/1aH AJIsi CBOEBPEMEHHOT'0 pearupoBaHus Ha
MOCIIEAYIOMINE 3aIPOCHI U KOTOPBIN OBLIT HCIIONBb30BaH it Pyanapl. BeipazuB OoT UMEHU CBOEH
['pynns! nogaepxky pekomenaanuii CriennaabHOrO COBEIIAHUS AKCIIEPTOB IO MPOIaraHie
VWHBECTUIIMOHHOM ITOJINTUKH, BBICTYIAIOIINN PU3BAJ K IPOBEACHUIO JAJIbHEUIIIEH

ACATCIIBHOCTH 110 MOOIIPCHUTO I/IHBGCTI/IIII/Iﬁ B pCTUOHC.

24. Kpowme TOr0, OpaTop Aaj BHICOKYIO OLIEHKY e TeTbHOCTH MeXIpaBUTEIbCTBEHHON
paboyeil rpynmsl SKCIEPTOB [0 MEKIYHAPOIHBIM CTaHAAPTaM Y4eTa U OTYETHOCTH, U B
YaCTHOCTU IOAJEPKKE, KOTOpas Oblila OKa3aHa MexXTyHapoJHOH KOH(EPEeHIIUH 10
MEXyHAPOJHBIM CTaHIapTaM (PMHAHCOBOM OTYETHOCTH. B 3akiroueHue OH OTMETHII, YTO
Komuccns npeocTasiisieT NOCIEAHIO BO3MOKHOCTb O0ECIIEYUTh PEeaTn3alHio
Can-Ilaynbckoro KoHCeHCYyca.

25. [TIlpencraBurens ApreHTHuHBbI Beipasmi npusHatensHocTs FOHKTA]] 3a ee paboty B
00J1acTH MHBECTHUITUH M OXapaKTepu30Ball ee JJok1ad o muposwvix uneecmuyusix 3a 2006 200 xak
HaIJISIHBINA IPUMED, WIUTFOCTPUPYIOLINN COJIMIHBINA YPOBEHb aHAIMTUYECKON U
uccienoBarenbekoit padotsl opranusanuu. Padora KOHKTA/ oka3piBaeT 0COOCHHO BasKHOE
BozniericTBue Ha AIIU u pacnipocTpaHeHue OIbITa CTpaH B PErMOHAIbBHOM KOHTEKCTE, TAKOM, KaK
MEPKOCYP. OcobenHo aktyanbHOI mpeacrasisercs nestenbaocts FOHKTA]/L B o6mactu
KOHKYPEHTOCIIOCOOHOCTH MpeAnpusaTHil 1 ananusa BiusgHus [IMN Ha HanroHanbHYyIO
skoHOMUKY 1 MCII. B 3T0ii cBsI3u BbICTyNAIOMINM JaJl BHICOKYIO OLIEHKY MPAKTUYECKOMY
xapaxkrepy nporpammbl OMITPETEK u npoeKTOB 10 pa3BUTHIO JACIOBBIX CBS3€H MEXY
OpeanpusITUsIMHU. B 3aKitoueHue oH ¢ yJJOBIETBOPEHNEM OTMETUII 3aBEPILIEHUE MTOATOTOBKU
nocienanx OUIT Mapoxkko u 3amMOuu.

26. IlpencraBurens MHAOHE3UH 1all BHICOKYIO OLEHKY JJOKNA0Y 0 MUPOBLIX UHBECHMUYUSX 3d
2006 200 B CBsI3U € €T0 KOMIUIEKCHBIM TIOJIXO/IOM U aHAJMTUYECKUMHU UccienoBanusiMu. OH
npocust FOHKTA/J] npo1omkuTh ee nccieoBaTebCKyo paboTy B IESX COBEPIICHCTBOBAHUS
WMHBECTUIIMOHHOM MMOJIMTHUKY B pa3BUBAIOIIMXCS CTpaHax. B yacTHocTH, HE0OX0IUMO
YCTaHOBUTBH PsIJI IPUOPUTETOB JJIsl PELLIEHUS TPOOJIEMBI Pa3BUTHUS;, U B 3TOM OTHOILLEHUU
Ba)KHEHIIIee 3HAaU€HUE UMEET JIOCTYI K JOCTOBEPHOH craTrcTudeckoit napopmarmu o [T u
nestenbHocT THK. Beictynaronmil noguepknyn 3nauenne MUC, BeIpa3suB NprU3HATEIBLHOCTD
FOHKTA/I 3a ee ananuTu4eckyro paboTy ¥ TEXHUYECKYIO IOMOIIb B TaHHOU cdepe, U OTMETHII,
yto MHA0HE3Ms HeJTaBHO BOCIIOJIb30Bajiach KOHCynbTaTuBHBIME yeinyramu JOHKTA/JL. On
pexomennoBan FOHKTA/L yupeauts noctosiHHyto rpymnmy 3kcneptoB o MUC ¢ 3aoctpenuem
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BHUMaHUs Ha CUCTEMHBIX BONPOCaX, SBISIONINXCS aKTyalbHBIMH ISl pPA3BUBAIOIINXCS CTPaH.
Kpowme toro, BeicTynatomuii moguepkHys Beirosl OUIT u mpuBeTcTBOBAI OpraHU3AINIO
coBMmecTHOTO 3acenanusi Komrccun u BAAIIN Ha BBICOKOM ypOBHE.

27. TIpencraButens Poccuiickoii @enepanuu BEIPA3UI yIOBICTBOPSHHUE TEM, UTO B JJoKkiade
0 muposwix unsecmuyusx 3a 2006 200 yneneHo BHUMaHUE CTPaHaM C IIEPEXO0THON IKOHOMUKOHU.
B nponutom rony ysennuuics nputok u ortok [IMHM, uyTo oTpakaer noBeIIeHUE pOIU
Pa3BHUBAIOIINXCS CTPAH U CTPaAH C MEPEXOJHON SKOHOMHUKON B MUPOBOM 3KOHOMHUKE. B cBsi3M ¢
BOIIPOCAMM IPUPOIHBIX PECYPCOB BBICTYNAOIINN COTJIACUIICS C BBIBOJAAMM MCCIIEIOBAHUN
IOHKTA/I 0 He00X0AMMOCTH HCTI0IB30BaHMS 10X0A0B OT IKCILTyaTalliy IPUPOIHBIX PECYPCOB
JUIsl pEIIeHNs] BHYTPEHHUX 3a/1a4, 100aBUB, YTO HAI[MOHAJIbHBIA CYyBEPEHUTET OCTAETCS BaYKHBIM
BOIIPOCOM B 3TOM oTHomeHuu. Oparop noaaepsxkan uaeto padorst KOHKTA/L mo 0606mieHmto
NIEPEIOBOr0 OMBbITA M BHIPAOOTKE PEKOMEHAIH 110 THBECTUIIMOHHON nosiuTuke. C yyeTtoM
JAIBbHENIIETO YCI0KHEHUS MEXAYHAPOIHON NHBECTUIIMOHHOW CUCTEMBI U IIOTEHIMAIIA [T
WHBECTHUILIMOHHBIX CIIOPOB C CEPbE3HBIMU MOCIEACTBUAMMU IS PA3BUBAIOIIUXCS CTPAH BAXKHOE
3HaueHue umeer aesrenpHocTb FOHKTA/L, nmocBsiieHHas TakuM criopaM, 1 UHTEPECHON
IIPEACTABIISIETCS UAES CO3AAHUS TPYIIIIBI SKCIIEPTOB 110 UHBECTUIIMOHHBIM COTJIAIICHUSM.

B 3axiroueHne BbICTYNAIOLIMI OTMETHII BaXKHOCTh ITpoonkeHus nposenenus OUIL, Ho ¢
pacimmpeHueM ux reorpauueckoro oxpara.

28. [Ilpencrasurens Kurtas npusBan FOHKTA/L akTuBu3upoBats ee paboty mo cOopy JaHHBIX
o [INU st mpoBeaenus eme Oonee qoctoBepHOro aHanu3a notokoB MU u ux Bimusuus. OH
nait BeICOKYto orieHKy padore FOHKTA/] B o6mactu MUC u pu3Bat K yBETHUECHUIO
TEXHHYECKOH oMoty B JaHHOH cdepe. OH oxapakrepuzopai mporecc OUII B kauecTBe
BEChbMa [IEHHOT'O HHCTPYMEHTA JIJIsl COBEPIICHCTBOBAHNS MHBECTUIIMOHHON TIOJMTHUKU U 3asIBHII O

noanepxke nocnenyrouux ycunuiit KOHKTA]J] B tTaHHOM OTHOIIEHUH.

29. [Ilpencrasurens Ilepy oTMeTHIIa HEOOXOIUMOCTD YIITYOJIEHHOTO aHAJIHM3a IMOBBIIICHUS
posn pazBuBaromuxcs crpal B BeiBo3e [IMM. Xots nmputok ITMH Bo3poc BO BceX permoHax,
IJIaBHAd 3a/la4ya 3aKI04aeTcs B TOM, YTOOBI 00€CIIEYUTh UX BKJIAJ B IIPOLIECC PA3BUTHS
puHUMaroIen crpanbl. OpaTop MoJAUYepKHYya BaXXKHOCTh BBIMOTHEHUs pekomenaanuit OUIL.

B cBs13u ¢ TexHMYECKOI TOMOIIIBIO OHA Jalla BBICOKYIO olleHKY cotpyaHuuectsy ¢ FOHKTA/L B
JieJie Pa3BUTHUS IPEIIPUHUMATENBCKOTO CEKTOPA, paboTe 10 pa3BUTHIO CBSI3EH MEX]ly MaJIbIMU U
MukponpeanpustuamMu 1 THK, ycunusm 1o npuBiiedeHUI0 HHOCTPAHHBIX UHBECTUIIUN U
MOJIyUYEHUIO OT HUX MaKCUMAaJIbHBIX BBITOJl U COTPYJHUYECTBY B 00JIaCTH MOOLIPEHUS
MHBECTUIIMI B KOHKPETHBIX ceKTopax. Kpome Toro, opaTop BbIpa3uia 3aMHTEPECOBAHHOCTD B
IIPOBEICHUM aHAJIN3a IIEPEIadl TEXHOJIOTUN U HAyYHO-TEXHUYECKOU IMOJIUTUKU. BBICTPBIN pocT
YHCJIa UHBECTULMOHHBIX COTJIAIICHUHI U CIIOPOB MEXAY MHBECTOPAMU U IPUHUMAIOIIUMHU

CTpaHaMU CBUACTCILCTBYECT O KpafIHC Ba’XHOM 3HAYCHHU MMPOAOJIKCHUA aHAJUTUYECKOMN pa6OTI>I
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Hapsay ¢ OKa3aHUEM TEXHHUYECKOW MTOMOIIH JIJIsl TOATOTOBKH YYaCTHHKOB TIEPETOBOPOB H
OKa3aHMs KOHCYJbTaTUBHOTO COJICHCTBHS Pa3BUBAIOIIMMCS CTPaHAM IO BOIIPOCaM
WHBECTHIIMOHHBIX CIIOPOB. B 3TOM OTHOIIIEHHH OpaTop IMpu3Bajia JOHOPOB YBEIUYUTh
noIep KKy mpoekToB, B KOTopeix KOHKTA/JI o6magaeT 3KCrepTHBIM MOTESHIIHAIOM.
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