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CABIE DATED 7 JULY 1955 FROL THE ASSISTANT SECRETARY CEMLRAL
OF THE ORGAITIZATION OF AMERICAN STATES ADDRESSED TO THS
SECRETARY=-GEIERAL OF THZ UNITED HATIONS

In accordance vith Article Sk of the United Hetions Charter, I have tie
honour to transmit to you for the information of the Security Council the Tollowing
text in Spanish of cable Ho. 275 dated 2 July, the Cnglish text of uhich I
transpitied to you on 5 July:

"o. 275

Mxe Uillian Sonders
Secretary General leeting of Consultation
Ueshington, D.C.

"I an transmitting the azreeuwent signed today coneerning the opening of
an account betueen the Centrel Ronk of the Dominican Republic, a banking
insticution organized in accordance with the laws of the Dominican Republic,
represented by D, Diogenes H, Fernsndez, Governor of said Bank and its legal
representative according to sub-paragraph (b) of article 28 of the orzanic
law of said bankingy institution hereinafier referred to as the Bonk, on the
one nand, and the Pon=Auerican Union, General Secretariat of the Orzanization
of Auwerican States, represented by D.. José Ae Iora, Secretary General of the
Organization of Auerican States, hereinafter referred o as the Union, on the
other:

'Considering that on 30 June 1855 an agreement was sizned betueen
the Union and the Agency for Iaternational Developrent (AID) under which
the latter agreed to transfer to the Union a specified sum of money to
help to promote the econonic and politicel stability of the Douinican
Republic and thus enable both parties to contribute to the velfare of
the Demindcan people,

'Considering that the BenX and the Uaion regard the aforementioned
assistance as of vital national interest and should therefore facilitate
the necessary banking operations, especially in viev of the conditions
now prevailing in the country,

'They agree as follows:
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1, The Union uwndertakes to deposit in the account held by the
Central Bonk of the Deminicon Republic in the Federal Reserve Bonk of
Neu York the suws of womey it receives irou tihe Asency for Interpational
Developuent (AID) pursvant to the agreement sisned on 50 June 1965
wentioned shove,.

t2, Tie Benk undertakes $o deliver 4o the Uanion, in part or in
full, as the latter way choose, in Dominican gold pesos, the amounts
deposited by the Union in dollars in the Baonk's aceount in the Federal
Reserve Bonk of New York, on the understanding thot the rate of
conversion applied by the Bonk shall be ot par, that is, one Douinican
5old peso for every dollar deposited., This obligation for the transfer
of funds and exchange assuced by the Bork vis-3-vis the Uaion shall
becone executory immediately after tihe Benk has been notified in writing,
either by cable or by letter, by the Federal Reserve Benk of Ilew York of
the anounts credited to the Bank's account.

'5. The Union undertakes to inform the Benk in uriting of the naues
of the persons who uay, jointly or individunlly, by endorsing documents
or instruments approved by the parties, withdrav sums held in Dominican
pesos in an sccount vhich the Bork shall open in its books iu the nawe
of the Union.

"Done and signed in tuo originals in the eity of Scato Dowmingo,
National District, Dominican Republic, on this thirtieth day of June of
the year one thousand nine hundred and sixty-five (1965).

*For the Central Bank of the Dominican Republic:

Diogenes H. Fernandez
Governor

For tihe Pan-American Union, General Secretariat of
the Organization of Awerican States:

José A, iora
Secretary Generall!

José A. MORA"

Accept, Sir, etc.

illiam SANDERS
Assistant Secretary General
Orpganization of Awerican States
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