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[IyHKT 5 IpeBapUTENBbHOMN MOBECTKU JHS

PE3IOME PACCMOTPEHUS OB30POB HHBECTUIIMOHHOM NOJINTUKH
AJIKHUPA, BEHUHA W IIPU-IAHKHA

Pe3iome

FOHKTA/I mpoBoauT 00630pbl HAITMOHAIBHOW WHBECTUIIMOHHON TTOJIMTHKH TI0 MPOCKOE
rocynapcTB-wieHoB. OCHOBHas 3a/1adya 0030pOB 3aKJIFOYACTCS B TOM, YTOOBI OIICHUTh
CYIIIECTBYIOIIYIO HHBECTUIIMOHHYIO TTOJIUTUKY U PETYIUPYIOIINE PAMKH M TIPEJIOKUTD ITYTH
JUTISL MIX YITYYIICHHS B IEIAX YBEITWUYCHUS KaK OTEUECTBEHHBIX, TAK 1 MHOCTPAHHBIX HHBECTUIINN
Y TIOBBIIICHHSI OTJA4H OT HUX JiJIs Tiporiecca pa3putus. B mpoBogumbix FOHKTAJL 0630pax
WHBECTHIIMOHHOMW MTOJIMTHKNA 0CO00€ BHUMAHUE YACISIECTCS MPSIMBIM HHOCTPAaHHBIM HHBECTHUITUSM
¥ MepaM, KOTOPBIE CIIEyeT MPUHSATHh Pa3BUBAIOIIMMCS CTpaHaM s yaydmeHus mputoka [T
1 MaKCUMAaJIbHOTO YBEJIMYEHUS BBITOJ OT HUX. [loMHMO mpeacTaBiIeHUs Ha HAITMOHAIBHOM
YpOBHE, 0030pbl HHBECTUIIMOHHOW TTOJIMTUKH PACCMATPUBAIOTCS TAaK)KE B paMKaX IMPOBOAMMBIX
FOHKTA/J] MmexnpaBUTEILCTBEHHBIX 00CYKJICHU. B HacTosmeM TOKyMEHTE COIEPIKUTCS
pEe3OMe PacCMOTPEHHUS 0030POB IO TPEM CTOPOHAM, @ UMEHHO 110 Aipkupy, beHuny u
[Ipu-Jlanke.

*

BBIHIGYKaSaHHaH JaTta npeaACTaBJICHUA HACTOAIICTO JOKYMCHTA 00BACHAETCA
TCXHUYCCKUMU ITPpUYNHAMMU.

GE.05-50237 (R) 250205 280205
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|.  OB30P HHBECTUIIMOHHOM MOJINTUKHA AJI’KUPA

1.  OO630p MHBECTUIIMOHHON MOJUTUKHN AJpKupa ObL1 npeactasieH 24 suaps 2004 rona.
BHocs Ha paccMoTpeHue 3TOT 0030p, npencraButenb cekperapuara KOHKTA ] moguepkny,
4yTO AJDKUp MpoJiesall 3HAYUTENbHYI0 padoTy 1o IulOepann3aini UHBECTUIIMOHHOTO MEXaHU3Ma,
OCYIIIECTBUB NPOTrpaMMy SIKOHOMUYECKUX pedopM, K pean3alui KOTOPO OH MPUCTYINI B
Havasne 90-x To10B U KoTopas Obuia gononHeHa "mocranoBiernem 2001". Hagara
IPUBATU3ALMS OCHOBHBIX 3 KOHOMUYECKHUX CEKTOPOB, UTO MPUBENIO K MPUBIICUEHUIO
3HaunTenabHoro oobema [TMU B psig otpacneit. Benenctsue storo B 2002 rogy Amxup 3aHAMAT
TPeThe MECTO cpeau ahpUKAHCKUX CTpaH - M MepBoe cpeau cTpan Marpuba - o nputoky [TUN.
Kpymueitmum naBectopoMm 6butn Coenunennsie LtaTel AMepHKH, a BTOPOE MECTO 3aHUMA
Eruner, uro siBisieTcs MO3UTUBHBIM ITpUMepoM napTHepeTBa 1o aunuu fOr-lOr. Pacrer
ydacThe UHBECTOPOB U3 cTpaH EBpomneiickoro coro3a, B ocooeHHoctu Mcnanuu, Utanuu u
®paHUuH.

2. Hecmotpst Ha 3HAUUTENBHBINA TPUPOCT 3a Mociennue roasl, motoku [TMU B ocHOBHOM
COCpEOTOUMBAINCH Ha HEOOJIBIIOM YHCIIE OTAEIBHBIX ceKTOpoB. Kpome Toro, kak
IIPEACTABIISIETCS, OHA HE OKA3aJIM 3HAYMTEIBHOIO BO3ACHCTBUS HA HAIMOHAIBHYIO JKOHOMHUKY B
TUTaHE CO3/IaHMS HOBBIX PabOYMX MecT, 00ecreueH s TOCTyIa K PhIHKaM U Nepeaadu
TexHosIoruu. [IOMHMO 3TOro BCE €llie CyIIEeCTBYET psAJl IPABOBBIX U aIMUHUCTPATUBHBIX
OapbepoB JUIsl 1EATEIbHOCTH MHOCTPAHHBIX HHBECTOPOB, YTO MPEMSTCTBYET pOCTY MOTEHIIUAIA
JaHHOW cTpaHbl B m1aHe npusnedenus [IMW. [{nst toro uro0s! yBennunts nputok [IMN n
YCUJIMTD UX MO3UTUBHOE BO3ACHUCTBUE, HEOOXOAUMO OCYIIECTBUTH JALHEHIIIYIO MOIEPHU3ALINIO
HAIMOHAJIFHOTO MHBECTUIIMOHHOTO MEXaHN3Ma, IPOBOIUTH 00Jiee aKTHBHYIO HHBECTHIIMOHHYIO
MIOJINTHUKY, YKPEIUIATh MECTHBIN YaCTHBIN CEKTOP M Pa3BUBATH JIIOJICKUE PECYPCHI.

3. T'enepaibHBIN AUPEKTOP WHBECTUIIMOHHOTO OT/IEJIa MUHUCTEPCTBA 110 BOIIPOCAM
pacIIMpeHus y4acTHsl U COJIEHCTBUS MHBECTUPOBAHUIO AJDKHpa paccKas3all O MO3UTUBHBIX
pe3yapTaTax, JOCTUTHYTBIX €ro CTPAHOM 3a CPAaBHUTEIBLHO KOPOTKHM IPOMEKYTOK BPEMEHU B
TUTaHE SKOHOMUYECKOH THOepanu3aii 1 MaKpO3IKOHOMUYECKON CTa0MIN3aIiH, a TAKXKE O TEX
LEJISIX, KOTOPBIE €r0 MPaBUTENLCTBO NocTaBuiIo B obsnactu [IMM. OnH nmoaTeepans crpemiieHne
€ro MPaBUTEIIBCTBA K YKPEIUICHUIO I0BEPUs NHBECTOPOB K €ro CTpaHe. YiKe IIPOBEACH Pl
pedopm, KoTopbie OyayT poaoinKeHbl. OH MoAYepKHY BaXKHOCTH paOOTHI TIO BHITTOJIHEHHIO
coZiepKaIIMXCsl B IOKJIaJIe PEKOMEHAAIUHN, KaCAIOIUXCS MOJUTHKHU.

4.  MHorue y4aCTHUKM OTMETHJIM 3aMETHBII Mporpece, JOCTUTHYTHIN AJKUPOM 32
NOCJIEIHUE FOJbI OJIaroaps CMEJIOMY IPOLECCY YKOHOMUUYECKON THOepann3aluu.
[TonuepkuBanach HEOOXOAUMOCTh KOHTPOJIS 32 IPUMEHEHUEM YXKE UMEIOIINXCS HOPM B
OTJIMYHUE OT MPUHSATHS HOBBIX 3aKOHOB. OTMeUanoch, YT0 HanboJee 1eecoodopa3HbIMU
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METOJIaMH MOJUTHKH SBJSIOTCS MOJAEPHKKAa MECTHOTO YACTHOTO CEKTOpa U MPOBeIeHNnE pabOThI
0 MEXAYHAPOIHON U PErHOHATIFHON SKOHOMUYECKOI UHTErpalliy HapsLy ¢
pacrpocTpaHeHHeM HH(POpMAIMK O IPUMEPax yCIEUTHOTO MPEeANPUHIMATEILCTBA B CTPAHE.
3T0 MOTJIO OBbI CIOCOOCTBOBATH YIYUILIEHHUIO MTPE/ICTABICHUI O CTpaHe U YCTAHOBJICHHIO CBSI3eH
MEXIy UHOCTPAaHHBIMH KOMIAHUSAMH U TUHAMUYHO Pa3BUBAIOIIUMUCS MAJTBIMU U CPETHUMU
npeanpustusmu (MCIT) Amxupa. TTomumo storo, eBponeiickue MCII morin Obl UTpaTh

BAXXHYIO POJIb B IVIAHE NIEPEAauIN HOY-Xay U HAIIPABJIICHHUU ITPAMBIX I/IHBGCTI/IIII/If/'I.

5.  HexoTopble y4aCTHUKH OTMEYaIM BaXKHOE 3HAUEHHE MOJICPHU3AIIMI UHBECTUIIMOHHOM
OCHOBBI AJKUpPA U YIYUYIICHUS JOCTYMa B 3Ty CTPaHy ISl aHTJIOS3BIYHBIX HHBECTOPOB.
OTmeuanoch BaxHelIIee 3HaYeHne peopM B 0AHKOBCKOM CEKTOPE M COBEPUICHCTBOBAHHUS
UHPPACTPYKTYPHI (0COOCHHO CHCTEMBI TeleKOMMYHUKaIHii). Clie0Bano Obl yIIPOCTUTH
YCIIOBUS peraTpualiy MpUObUIeH U TUBHUICHIOB, KOTOPBIC, KAK OTMEYAJIOCh, SIBJISIOTCS OJTHUM

U3 OCHOBHBIX HpCHSITCTBI/Iﬁ AJI1 THOCTPAaHHBIX WHBECTOPOB.

6.  JIpyroiif yuacTHHK IMCKYyCCHU BHOBb OTMETHJI CTPATETHUECKYIO POJIb, KOTOPYIO AJKHP
urpaet B paiione CpeauzeMHOMOpPbs. OH NOJIYEPKHYIN BaKHEHIIYIO POJIb COTPYAHUYECTBA U
MNapTHEPCTBA B BOMIPOCAX pA3BUTHA JIA oOecrieueHus PCAIBbHBIX BBIT'OA OT J'II/I6epaJH/ISaIII/II/I
9KOHOMMHKMH. O,Z[Ha nu3 I[GHCFaIII/Iﬁ MOAYCPKHYJIA CTPATCTMYCCKU BaAXKHOC 3HAYCHHUC YITYUIICHUA
npeIcTaBICHu 00 ahpUKaHCKHUX CTpaHaX U MPHU3BAIa MEXKTYHAPOIHOE COOOIIECTBO OKa3hIBATh
9TUM CTpaHaM COZ[GﬁCTBHC B UX YCHJIMAX IO MOJACPHHU3ANH S9KOHOMUWKH, IIPU3HABAA UX

JOCTHIXCHHA.

7.  TlpencraButenu 4aCTHOTO CEKTOpPA MOJYEPKHYIN MO3UTUBHOE BO3ACUCTBUE
YKOHOMUYECKUX pedopM Ha MPEJICTABICHUS YaCTHBIX MHBECTOPOB O JAHHOU CTpaHe, B
pe3yabTaTe 4ero B MOCieHee BpeMs ObUIO 3aKITF0UEHO HECKOJIBKO COTJIAICHUH O TapTHEPCTBE
MEX1y HHOCTPAHHBIMH KOMITAHUSIMHA Y MECTHBIMHU YacTHBIMH (pupmamu. Bmecte ¢ Tem oHU
OTMETHWJIH T€ MPOOJIEMBI, C KOTOPHIMU MO-TIPEKHEMY CTATKUBAIOTCS YaCTHBIE MHBECTOPHI B
CTpaHe, HallpUMEP HECOBEPIIEHCTBO AIKUPCKOIO0 HHBECTHUIIMOHHOTO KOJEKCA,
MIPOTUBOPEYALIETO MPUHIMIIAM BEPXOBEHCTBA 3aKOHA, TPOMO3KHE aIMUHUCTPATUBHBIE
MPOLIEIYphl U HE3HAHHUE AJIbTEPHATUBHBIX METOJIOB YPETYJIUPOBAHUS CIIOPOB, B OCOOCHHOCTH
apOUTpaKHBIX MEXAHW3MOB, U HeJIoBepue K HUM. [lonydeHue goctyna K 3eMeJIbHBIM pecypcam
Y BOIIPOC O penaTpualuy NpuobLIel 0CTatoTCsl HanboJiee OCTPLIMU ITpoOIeMaMu B ATIKHUPE.
BricTynaBiive Takxe oTMeUaad, YTO MPUOPUTETHAS 3a/1a4a JIJIs HALIMOHAJIbHBIX OPTraHOB -
CO3/IaHUE CIEHHAIBHOTO HALIMOHAIBHOTO yupexkieHus 1o Bornpocam [IMN. B 3tom oTHOIIEHHN
ClIeTyeT YTOYHUTh (PYHKIIMH KOMIUICKCHBIX IICHTPOB U MOBBICUTH UX POJIb B KAYECTBE
MHCTPYMEHTOB COJICMCTBHS PACIIMPEHNIO HHOCTPAHHBIX MHBECTUIIMI HA BCEX ATanax

HHBCCTHUIHMOHHBIX ITPOCKTOB.
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8.  bbu10 yka3aHo, YTO KOJUIEKTUBHBINA 0030, MOCBSAIIEHHBINH AJKHUPY, ObLT BECbMa
HIPOAYKTHUBHBIM U KOHCTPYKTUBHBIM. OH YCIEIIHO CII0COOCTBOBAJ IPUBJICUEHHIO
IPaBUTENIbCTBA AJDKHpPA K JUATIOTy C MEXTYHApPOIHBIM COOOIIECTBOM U YaCTHBIM CEKTOPOM.
bbina naHa Mo3uTHBHASA OLIEHKA Ipolieccy 0030pa B Ka4eCTBE MOJIE3HOTO MEXaHU3Ma IS
npoBeieHus: oOMeHa onbIToM. [IpencraBuTens AKupa Jall BBICOKYIO OIIEHKY OTKPBITOMY U
KOHCTPYKTUBHOMY OOMEHY MHEHUSIMHM MEXY JI€JIeraTaMu U MPEeACTaBUTEIIMU YaCTHOTO
CEKTOpa; OH MOATBEPAWII BAKHOE 3HaYEHUE IIPOIOJIKEHHUS IUAJIora 10 3TUM BOIIPOCaM U BHOBb
yKa3aJl, 4YTo CIEAYIOIIMM 3TAOM JOJIKHO CTaTh IPUHATHE IPAKTUYECKUX MEP 10 PeaIn3alun
pexomenpauuid. Ilpencrasurens [IPOOH npusBan napTHEpOB MO Pa3BUTHUIO NOIEPKUBATH
IIporpamMmy JajbHEHIIEH JeSTEIbHOCTH 110 OKa3aHUI0 TeXHUYEeCKor nomonu. [IpencraBurens
cekperapuata KOHKTA I npuHsiI K CBEIEHHUIO TAaHHYIO MPOCHOY, KACAOIIYIOCS MOCIEAYIOMINX
Mep.

II. OB30P MHBECTHUIIMOHHOW MOJUTUKA BEHUHA

9.  0030p naBectumonHo# nmonutuku (OUIT) benuna 6bu1 npencrasien 2 HosOpst 2004 roxa
Ha CoBeIlaHnu HKCIEPTOB MO HaJUIekKAIlEMy YIIPABJICHUIO B 00JIACTH MOOIIPEHNSI MHBECTULIUH.
Cexperapuatr FOHKTAJI ocBetun ocHoBHble nosioxkenus OUII, HauaB ¢ mocieHUX TEHIESHIUN
B 00JaCTH MPSIMBIX MHOCTpaHHbIX HHBecTUIMi. B bennne nmpurok [I1NMU cran cymecTBeHHBIM
JIMIIB TIOCIIE TIEpEX0/ia CTPaHbI K 5KOHOMHUKE C PRIHOYHOW opHeHTarueid B koHie 80-X To/10B.
[IpuBatu3anus BeICTyIaa OCHOBHOM ABMXKYyIIeH cuion nputoka [T, xots 3aBUCUMOCTB OT
CJIMILIKOM Y3KOT0 Kpyra MHBECTHUPYIOLUX CTpaH HE MO3BOJIMJIA 00ECIEUNTh HaAJIeKalel
muBepcudukanueii. Bmecre ¢ rem BnusiHue 111U na sxonomuky bennHa Ob110 B 11eomM

CpPaBHUTCIILHO HEOOJIBIIINM H3-3a OrpaHUYCHHOI'0 UX NPUTOKA.

10. Xors momuTHYECKas ¥ MaKPOIKOHOMUYECKas CTAOMIBHOCTh B beHUHE SIBIISIETCS BaXKHBIM
dakxropom, criocoocTByrormM npusiedeHuto [TMN, ONII mo3BoiwI BEISIBUTE HEKOTOPHIE
cimabbie MecTa B paMOYHOHM OCHOBE, Kacarolelicss nHBecTuIii. Ocoboro BHUMaHUS
3aCIIy’KHUBAIOT TaAKKE BOMIPOCHI, KaK JIOCTYII K 3€MEJIbHBIM PecypcaMm, peryJInpOBaHNE
WHBECTHUIINH, 3aKOHOIATEIILCTBO B 00JIACTH KOHKYPEHITNH, UHQPACTPYKTypa, HehOopMaITbHBIHI
PBIHOK ¥ pallMOHAIILHOE YIIPaBIIECHUE.

11. C Touku 3peHus CTpPAaTErHYECKUX MEPCIEKTUB B IUIaHE AEUCTBUI, IPEITIOKEHHOM B
0030pe, BbIAETIEHBI CEKTOP XJIONKA, IPOU3BOACTBO IPOAOBOILCTBEHHBIX TOBAapOB U NOpT KoTony
B KaU€CTBE MCTOYHUKOB NHBECTULIMOHHBIX BO3MOXHOCTEHN C BBICOKMM MOTEHIMAIOM. bbL10
OTMEYEHO TaKXKe JTUHAMUYHOE TPAXKTaHCKOE OOIIECTBO U aKTUBHAS POJIb ACCOLIMAINH JIEIIOBBIX
JKEHIUH U PYKOBOJAUTENEH MPEIITPUATHI.
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12. B mane nerictBuid, coaepixkamiemcs B OUII, pekoMeHyeTcst mpoBeCTH 0030p U
O0OHOBIICHHE CYIIECTBYIOIIETO HHBECTUIIMOHHOTO 3aKOHOIaTeIIbCTBA, OCYIIECTBUTH pehopmy B
00J1acTH JO0CTyNa K 3eMEIbHBIM pecypcaM, YKPEIUTh MECTHOE ar€HTCTBO TI0 MOOIIPEHHUTO
WHBECTHIIMH, IOOMIPATH PallMOHAIBHOE YIPABICHUE U pa3paboTaTh aKTUBHYIO IMOJUTHKY,
HaIpaBJIECHHYIO Ha PACIIUPEHNE HAIIMOHAIBHBIX U PETUOHATBHBIX WHBECTUIIMOHHBIX

BO3MOKHOCTEH.

13. ABroHOMHSBII OpT KOTOHY HrpaeT cTpaTernyecKyro pojib B SKOHOMHUYECKOM Pa3BUTHH
CTpaHbl, M €ro JalbHEeiIIee pa3BUTHE U MOJECPHHU3AINS OKa3aiu Obl cojeiicTBue bennny Ha
HAallMOHAJIbHOM U PErMOHAJIBHOM YPOBHAX. B IiaHe AeiCTBUI OTMEYAETCs TAKKE POib
HallMOHAJIbHOT'O YaCTHOI'O CEKTOpa B HAJIA)KMBAHUU CBS3€H C TPAHCHALMOHAJIBHBIMU

KOopmopauusMHy, a TaKXKE B3aHMOCBSI3CH MCXKAY IroCy1apCTBECHHBIM U YaCTHBIM CCKTOpPaMHU.

14. MuHHCTp POMBIIUIEHHOCTH, TOPTOBIH U MOOIIPEHUS 3aHATOCTH beHrHa 3asBUII, 4TO €ro
IIPaBUTEIBCTBO COITIACWIIOCH C PEKOMEHIALUSAMH, COACPKALIMMUCS B JOKIAJE, U
3aMHTEPECOBAHO B UX cKopeiiem ocymectBieHuu npu coaeiictun FOHKTAJI. Ocsemas
sKoHOMHYEeCcKHe peopmbl B ero ctpaHe ¢ koHia 1980-x rooB, 0H OTMETHII HEOOXOJUMOCTh B
OCYIIECTBIIEHUHU JaNbHEHIINX pedOpM U MOBBIIIIEHUU POJIN YacTHOTrO cektopa u [1IMU B nensix
COJICUCTBUS yCTOMYMBOMY pa3BUTUIO benuna. [lpeanaraemslii miian neidcTBuil OyaeT MoI0KeH
B OCHOBY HOBOW MHBECTHUIIMOHHOMW MOJIMTHKHU MTPABUTEILCTBA C 3a0CTPEHUEM BHUMAHUS Ha
arponpOMBIIIJIEHHOM CEKTOPE, XJIOMKOBOM MPOMBILLIEHHOCTH U aBTOHOMHOM nopte KoTony.
OcymectBnenue pexkomenaanuii OUII nomkHO paciimpuTh Bo3MoXkHOCTH bennna ams
npusiiedeHus [11MM u u3BnedeHust BHITo] U3 HUX Oyiarogapst peopMe peryaupyronero
MEXaHU3Ma U UHCTUTYIIMOHAIBHBIX PaMOK B 00J1acTH MHBECTULIMM. OH MpU3BaJl YaCTHBIN
CEKTOp paboTaTh BMECTE C MPaBUTEILCTBOM i ocyiiecTBiieHus pekomenaanuii KOHKTAL u
MPEIOKIIT cTpaHaM-AoHopam nposect koHcyabTanuu ¢ KOHKTA/] u ITPOOH B nemsix
obecnieueHus 3(h(PEeKTUBHOTO BHITIONHEHUS TUIaHA JIeWCTBUM, coaepxkamierocst B OUII.

15. [eneranuu oTMEYaIH, YTO 0030PHI MPEAOCTABIIAIOT YHUKAIHHYIO BO3MOXKHOCTbD JIJIsI
MPOBCACHUA OTKPBITOI'O AXAJIOra MCXKIAY MCKAYHAPOJAHBIMHA NPCANPUATHAMHA, B HaCTHOCTU
MHOCTPaHHBIMU MHBECTOPAMH, M IIPABUTEIHCTBOM CTPAHBI, SIBIAIONIECHCS TPEeIMETOM 0030pa.
Ora pabdora nemoHcTpupyet obecrokoeHHOCTs FOHKTA/] pa3BuTieM MeHee pa3BUTHIX CTpaH, B
HYaCTHOCTH HpO6JIeMaMI/I HUX IPOU3BOJACTBCHHOT'O MOTCHIMAJIA U MG)KIIYHapOI[HOf/'I
KOHKypeHTocrnocoOHocTH. O030p, MOCBALEHHBINH beHnny, mpe1ocTaBui generanusm
BO3MOKHOCTB BBIPAa3UTh CBOIO MOAJIEPKKY ITOU CTpaHe.

16. Y4acTHUKM NPUHSIIN K CBEJICHHUIO, YTO BeHNH MPUCTYNIII K OCYILECTBICHUIO pedopM,
HAIpPaBJIEHHBIX Ha CO3JJaHUE 0JaronpUsATHOTO MHBECTULIMOHHOTO KJIMMATa JIJIsl YaCTHOTO

CEKTOpa, BOCCTAHOBJIEHHE YKOHOMUYECKOM CTaOMIIBHOCTH U MHTETpaliio beHnHa B MUpOBYIO
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9KOHOMHUKY. Oc000 OBIJI0O OTMEUEHO YCTAaHOBJICHUE AEMOKPATHH U MPUHATHE CYACOHOTO
KOJIEKCa, YTO JIOJDKHO OKa3aTh OjaronpusitHoe Bo3aeiicTteue Ha [IMM. Bmecte ¢ Tem benuny
CleMyeT IPEeANPUHSTh TaJbHEUIINE YCUITHS 110 YIYYIISHUIO HHPPACTPYKTYPHI, B YACTHOCTH B
00JIaCTH PHEPTETUKH U TEICKOMMYHUKAITUH, IS YIOBJICTBOPEHUS WHBECTUITMOHHBIX U
MIPOU3BOJICTBEHHBIX MOTPEOHOCTEH.

17. Opnna u3 neneranuii otmMeTnia, 4to B pamkax nporpammsl FOHKTAJL aiig Haumenee
pazButhix crpad (HPC) bennn nojmnucan 1ByCTOPOHHHI TOTOBOP O MOOUIPSHUU U 3AIUTE
MHBECTUIMI. DTOT 1OrOBOp MPU3BaH YIYUIINTh HHBECTUIIMOHHBIN KIMMaT U CTUMYJIUPOBATh
unBectuinu. KenareapHo, utoosl HPC 3akimtouany HOBbIE Takue JBYCTOPOHHUE U
MHOT'OCTOPOHHHE JOTOBOPBIL. Ellle o1Ha neneranys 3asBuiIa O TOM, YTO €€ CTpaHa yxKe Jaia
IIOJIOKUTENBHBIM OTBET Ha 3alpOoC beHNHa 0 3aKJIFOYEHUH TAKOTO ABYCTOPOHHETO TOPrOBOIrO

COrJIallICHUA.

18. Ot umenu A(puKaHCKOH TPYIIIBI CTPAH OJHA JeJIeTalis OTMETHIIA, 9YTO B KOHCTUTYIIHH
benuna rapantupyercs 3amuTa 4aCTHONH COOCTBEHHOCTH, @ TAK)KE YTO pa3periaeTcs
HHOCTpaHHas CO6CTBCHHOCTI> " IepeBOJ JUBUACHOOB, 6I>IJI o0OJieruer AOCTYII K HHOCTpaHHOﬁ
BaJIIOTE U TApaHTUPYETCS MPEAOCTABICHNE HHOCTPAHIIAM pa3pellIeHU Ha padboTy.
HNHOocTpaHHBIE HHBECTOPHI YCMATPUBAIOT IIO3UTUBHBIC IPU3HAKU B ITUX MEpax.
I'eorpaduueckoe nmonoxenue beanna, ero uieHcTBo B OKOBAC, TeCHBIE JICIOBBIEC CBSI3H C
Hurepuen u ero npupoaHslie pecypehl YBEINUMBAXOT HHBECTULIMOHHBIN TOTEHIIMA CTPaHBI.

19. eneramuu oTMeyalid 3HaU€HHE CEKTOpa XJIOMKA JUTSI CTPAaTernu beHnHa 10 TOCTHKEHHIO
YCTOMYMBOTO Pa3BUTHUS U COKPAIIEHUIO MacIITa00B HUIIETHI. YacTHBIN CEKTOp pa3zeliser
00€CIIOKOEHHOCTh B CBSI3U C TEM, YTO IPU BCEH HEOOXOJMMOCTHU OCYILIECTBICHUS
npaBUTENBLCTBOM beHrHa peopMbl Ha phIHKE XJIONKa BHENTHHE (PaKTOPHI, TAKKE, KaK
cyOcuarpoBaHue ceKTopa XJoIKa B cTpaHax CeBepa, OTpULIATENBHO CKa3bIBAIOTCS HA MUPOBOM
peiake xjomnka. B Can-IlaynbckoM KOHCEHCYCE MOJUEPKUBAETCS, UTO HE CYIIECTBYET €UHOTO
peuenTa pa3BuTus, U beHHHy ciaeayeT BOCIOIb30BaThCs NEPEAOBON NPAKTUKOW U OIBITOM
JIpyrux crpa B npusiedenuu [T

20. Ogpna generanus NOAYEPKHYINA BAXKHOCTh 00eCTIeUeHHsI KOOPAMHAIIUH U YIIPOIICHHUS
aJMMHHMCTPATUBHBIX MPOLEYP, KACAIOUINXCS TAMOKEHHBIX MOLUIMH U HAJIOTOB, a TAKXKE
yKperuieHus LleHTpa 1o MoompeHnio MHBECTULIMN. bbUIO OTMEYEHO, 4TO IIEPECMOTp cTaTyca
aBTOHOMHOTO nopra KoToHy nMeeT KiltoueBoe 3HaueHue Ul Ipolecca pa3BUTHUS, a CO3/1aHUE
IIPOMBIIIJIEHHBIX 30H U 30H CBOOOIHOM TOProBIIM BOJIM3H ITOPTA CIOCOOCTBOBAJIO OBl
NOOUIpeHnt0 nHBecTUIMi. Kpome Toro, cyiiecTByeT cuibHasi KOHKYPEHIUS 32 IPUBJICUEHHE
[I1MH, nosToMy HEIOCTATOYHO JIMIIB CO3/IaHUs XOPOIIMX YCIOBHM: s npusiedenus 1IN
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CTpaHa JOJIKHA OBITH O,HHOﬁ N3 JIy4YIIUX WJIW OAXKE camMou nqueﬁ. Z[J'IH IMPUBJICYCHUS
HHOCTPAaHHBIX I/IHBeCTI/IHI/Iﬁ BCHI/IHy caenyer 00€eCeYnTh BBINOJIHEHHE peKOMeH,Z[aI_II/Iﬁ.

21. Jlenerauus, BeicTynaBIuas oT uMeHu I'pynnsl 77 u Kutast, oTMeTHI1a, 4To AOKJIa] SBISETCS
Ba)KHBIM 11arOM I10CJIE XOPOILIETO IMPOTPecca, YK€ JOCTUTHYTOTO IOCIIE IPUHATOrO CTPAHON
peteHust 06 OTKPHITUM SKOHOMUKH U (OPMHUPOBAHUHU cBOOOAHBIX pbIHKOB B 1990 roxy.

B Hacrosiiee Bpemst beHUH 0THOCHUTCS K YUCITy CTpaH ¢ HauboJee OTKPHITON SKOHOMUKOM, XOTs
OH I10Ka €I11€ HE CMOT BOCIIOJIb30BaThCsl BoIroamu Judepanuzanuu. HPC npusbiBator k
OTKPBITUIO PHIHKOB U YCTPAaHEHHIO CYOCHINH B OTHOIIEHUH YyBCTBUTENIBHBIX TOBAPOB, TAKHX,
KaK XJIOTIOK JJisi beHnHa, 4To oKa3ayio Obl JOMOTHUTEIHHOE CONCHCTBHIE Pa3BUTHIO MEHEe
pa3BUTHIX cTpaH. B ciaydae bennHa nmpobiema cexropa XJI0NKa HIUTIOCTPUPYET HEPABEHCTBO B
MHOT'OCTOPOHHEH TOPrOBOM CUCTEME.

22. IlpencraBUTENbh YACTHOTO CEKTOpPA OTMETHII, YTO OCHOBHBIMHU HEIOCTATKAMH
MHBECTUIIMOHHOTO KJIMMaTa B beHnHe ABISI0TCS HEIOCTaTOYHAsI KOOPAUHALUS MEXTY
[IPABUTEIBCTBEHHBIMH BEIOMCTBAMHM, HEOCTATOYHAS SICHOCTh U TapaHTUPOBAHHOCTH IIPAB
COOCTBEHHOCTH U CTPOTUI MHBECTUIIMOHHBIN KOJEKC U MPOLEAYphl. YIIydllleHne KOOpAUHALIUN
¥ TOBBIIIEHUE YPPEKTHBHOCTH MPOIETYP OKa3alH Obl 3HAUUTEIBHOE COJICHCTBHE HHBECTOpAM, a
CHIJIBHOE HAJIOTO00JI0KEHHE OYAET TMOOLIPSTH JIMIIH Pa3BUTHE HEPOPMATBLHOTO JI€TI0BOTO
CeKTOpa B MpoTHBOBeC popmanbHOMy. CyOCHIMpOBaHHE CEILCKOTO X035 CTBA B
IPOMBIIUIEHHBIX CTpaHaxX OTPULATENIbHO CKa3blBaeTcs Ha pa3BuTuM benuna. Ilonutnueckas u
HKOHOMHYECKAs CTAOMIIBHOCTH, OTKPHITOCTh IPABUTENILCTBA U HAINYHE PA00YEH CHIIBI
OTHOCATCS K TIpeuMyIiecTBaMi bennHa, HO pu 3TOM OBUTH OTMEUEHBI TAK)Ke CIIA0bIe CTOPOHBI
IIPABUTENIBCTBA U CYA€0HOM CUCTEMBI, a TAKXKE HEOOXOAUMOCTh YKPEIUIEHHS PETHOHAIBHOM

HDKOHOMHUYECKON MHTETPALIUH.

23. Ilpencrasurens [IPOOH 3asBuI 0 TOM, 4TO OH MOJHOCTHIO YJOBIETBOPEH JAOKIAIOM, U
pU3BaJ K IPUHATHIO JATBHEHIIINX YCUIIUH JUIsl TOCTUKEHUS PEaIbHBIX PE3y/IbTaToOB B
cokpameHnu Macmrtabos Humietsl. [IPOOH Hamepena (rHaHCHPOBATH OCYIIIECTBICHHUE TIaHA
NefCTBUI U ceoBaTh ero pekomeHaauusm B corpyannyectse ¢ KOHKTA/L u mecTHBIMU
napTHEpPaMH.

24. B 3axmoueHue JeNeraiiy BEIPa3uii YBEPEHHOCTh B HATMYUH MOJUTHYECKON BOJU U
HYKOHOMHYECKHUX yCIOBUI B beHMHE 1 B €ro ClIoCOOHOCTH JJOOUTHCS KOHKYPEHTOCIIOCOOHOCTH U
yIYy4IIUTh UHBECTUIIMOHHBIA KiuMaT. MunucTp bennna nobnaronapui aeneraroB 1
IIPEACTABUTENIEH YaCTHOTO CEKTOPA 33 UX KOHCTPYKTUBHYIO KPUTHKY, BBIPA3UI
npusHarenbHocThi0 FOHKTAJL 3a nposenenue OUII u moaTBepaun HaMepeHue ero
IIPABUTENBCTBA OCYILIECTBUTH IUIaH AeiicTBuil npu coaeiictBun FOHKTA/L u ero naptHepos.
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HpaBI/ITeJ'ILCTBO YKE ceityac pa60TaeT HaJl HCKOTOPbIMHU Hp06H€MaMI/I, KOTOPELIC ObLIH IIOJHATBI
B XO0J€ AUCKYCCHU.

1. OB30P HHBECTUIIMOHHOM MOJINTUKH IIPU-JTAHKH
b)  O630p nnBectnuuonHoii noutTuku llpu-Jlankm - pesrome [peacenarens

25. 0O030p naBectuimonHo# monutuku (OUIT) Ipu-Jlanku ObuT ipeacTaBieH 6 OKTIOps
2004 rona. BeicokomnocraBnennyro aeneranuto Llpu-Jlanku Bosriasisn Ero
IMpeBocxoanuTenbCTBO I'-H ApkyHa PaHaTyHra, 3aMecTuTe)Ib MUHUCTPA TI0 BOIIPOCaM
IPOMBIIUICHHOCTH, TypH3Ma M MOOIIPEHHsI MHBECTUIIMH. B cocTaB neneranuu BXOANIT TaKKe
npenceaarens Cosera no uaBectuuusm Llpu-Jlanku r-u Canus Bukpacypusi.

26. B uucne 0CHOBHBIX OpaTopoB BBICTYIHIIN mociubl Kurtast, Mg nu CuHramypa, a Takke
IIPEJICTaBUTENN TOCYIapCTBEHHOIO CEKpeTapuaTa 1o sJKoHoMudeckuM aenam llIseinapun n
3aMECTHUTENb PYKOBOAUTENS roconbeTBa Anonnu B Llpu-Jlanke. JIBa npeacraBuTesnst 4aCTHOTO
ceKTopa u3 pacmonoxeHHoro B Koinom6o simorckoro ¢grmana "®JIK Jlanka nBt it u
6azupyromieiics B LlIBelinapuu komnanuu "['anpBao pkemMc” BbICKa3aidu CBOIO TOUKY 3PEHHS Ha
uHBecTUIIMOHHBIN knuMat Hpu-Jlanku. IlpeacraBurens-pesunent IIPOOH B lpu-Jlanke
TaKXKe MPHUHSJ Y9acTHe B COBELIAHUU U paccKas3asl 00 OIBITE OCYIIECTBICHHS MTPOEKTa
"NuBectuninn B MupoTBopueckuii npouecc [lpu-Jlanku", B pamkax KOTOpOro U MpoBOAUIICS
0030p MHBECTULIMOHHON NOJUTUKU. CBOM 3aMe€uUaHUs BBICKA3aJIM TAK)KE MPEJICTaBUTENIN
Adranucrana, Amkupa, [lepy, Pyannsr, Benecyansl 1 MexayHapo HOH KOH(Eaepaun
CBOOOTHBIX MPO(COI030B, a TAKIKE PETHOHATIBLHBIE KOOPAMHATOPHI 0 Adpuke, A3zun u Kuraro,
Jlatunckoii Amepuke u Kapubekomy 6acceitny, HPC u I'pymme 77.

27. TIpencrasmnsis ocHoBHBIE BBIBOIbI OUIT [l pu-Jlanku, mpencrtaBuTeNnb cekpeTapruara
FOHKTAJI otmeTui1, 4To MO NMPUYMHE MPOBOAUBIIEHCS YKOHOMUYECKON ToNUTUKU notoku TN
B Ulpu-Jlanky OpU1M HUYTOKHO ManbiMK 710 1977 rona, Korja B KOHTEKCTE CO3/IaHUS 30H
OKCIIOPTHOM MepepaboTKu ObLIa Mpou3BeeHa yacTHaHas ruodepam3anus. B 90-x rogax moToku
[N Bo3pociu riaBHEIM 00pa3oM Oiaronaps mporpaMMe npuBaTH3aii. B pamkax peruona
[pu-Jlanka BeIrogHo oTianyaercs ot ctpal FOxHoi A3uM, HO OTCTaeT OT JUHAMUYHO
pasBuBaromuxcs crpan FOro-Boctounoit Azun. [TMU He okazanu noctaTouHo
MIMPOKOMACIITAOHOTO TO3UTUBHOTO BIIMSIHUSA HAa SKOHOMHUKY B CHITY OOIIe OTrpaHUYeHHOCTH MX
IIPUTOKA B CTPAHY, CBUJIETEILCTBOM YEMY SIBJIICTCS IIPOU3BOJICTBEHHAS CTPYKTYpa, KOTOpas
oueHb Maiio m3MeHuack ¢ 70-x rogos. Illpu-Jlanka pacmonaraetr BO3SMOXKHOCTSIMH ISt
npuBiedeHus 6ombinero oobema [TMU u momydeHus ot HUX 6oJiee BECOMOM OTIauH.
[IpaBuTENbCTBO CTpaHBI OYAET CIEAUTD 32 BRIMONHEHHEM pekomernaruii OUIL, k uncmy
KOTOPBIX OTHOCSTCSA MOACPHU3ALMS pexkuMa peryinposanus nputoka [ITMHU B ctpany,
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ykperuienne ocHoBHBIX ¢yuknuii Cosera mo uasectuiusm (CITN) u pedhopmupoBanue pexnma
HAJIOr000JI05KEHUSI UHBECTHUIIHIA.

28. 3amecTuTellb MUHHUCTpPA IO BONIPOCAM MPOMBIIUIEHHOCTH, TypU3Ma U MOOIIPEHUS
unBectuimii nodnarogapun FOHKTA/] 3a BeIcOKOKaueCTBEHHBIH 0K U MOJIE3HbIE
PEKOMEHIAINHU, KOTOPBIE MOTYT CTaTh COCTaBHOM YaCThIO MPAKTUYECKOH pabOTHI 110
IIPETBOPEHUIO B KU3Hb HOBOM CTPATETHH IIPABUTENIBCTBA, HAIIPABICHHON Ha YKPEIUICHHUE
HIKOHOMHUYECKOM nmonutuki, ysenunuenue nputoka [I1MU, noompenue MCII u cokpaiienue
MmacitaboB HueTsl. [llpu-Jlanka ocTaeTcs OTKPBITON ISl HHBECTULIMOHHBIX U TOPTOBBIX
MOTOKOB, TIOMOTAOIINX €i B PEIICHUH 3a71a4 B 001acTi 00phOBI ¢ HUIIEeTOW. MHBECTOpPOB
JIOJIKHBI IPUBJIEKATh 0a3a JIF0JICKUX PECYPCOB B IIPOU3BOJCTBEHHOM CEKTOPE, pa3BUTAs
nopToBasi HHPPACTPYKTypa, 0OJIETYSHHBIH PEKUM UMMUTPAIMU 17151 OU3HECMEHOB U
cornaimeHue o cBo0oaHou Toprosie ¢ Muauei. IlpaBurenscTBo OyaeT npeTBOPSATH B KU3Hb
pexomenaaunu OUNII B nenax BeIMOIHEHUS 3a/1a4 COLUAIBHO-DKOHOMUYECKOTO Pa3BUTHUS, U OHO
Hazaeercs Ha cotpyaaudectBo ¢ KOHKTA/L u ITPOOH B aene ynyunieHust ”HBECTULIMOHHOTO
kinuMmaTa. Oparop NpUBETCTBOBAJ KOHCTPYKTUBHBIN TUAIOT.

29. DBoJBIIMHCTBO YYaCTHUKOB MOTYEPKHYIN BaXKHYIO POJlb, KoTopyto urpatot [TNU B nene
CTHMYJIMPOBAHUS Pa3BUTHSI YACTHOTO CEKTOpA, CO3/aHUsI padOYHNX MECT, MOOMIPEHHS MTepeadn
U pacTpoCTpaHEHUs TEXHOJIOTUH, TUBEPCUPUKAIIIH SKCIIOPTA U IOCTUKEHUS 1ieNieil B 001acTu
60pb0sI ¢ HUIeToH. Jlenerammu npusnany, uro nposeaennsie KOHKTA/J] OUII nomornu
Pa3BUBAIOIIMMCS CTPAHAM YJIy4YIIUTh HHBECTUIIMOHHBINA KJIMMAT. Kpome Toro, ydaCTHUKH Jajau
BBICOKYIO OIICHKY Tpolieccy 0030pa MHBECTUIIMOHHOW TOJIUTUKH KaK KOHCTPYKTHUBHOMY
MEXaHU3MY, IOMOTAI0IIEMY cTpaHaMm, cTpemsiuMed npusnekars [IMM. Otu 0630psl garoT
BO3MOXXHOCTh OOMEHSTHCSI MHEHHSIMH B APYXKECKOW aTMOCc(epe U MO3BOJISIOT MPAaBUTEIHCTBAM,
xenaromuM npusiekats [N, y3HaTh TOuKy 3peHHs 0 IPOBOAMMON UMH MOJIUTHKE. [ 1yOokuii,
cOanmaHCUpOBaHHBIN 1 BbicOKOKauecTBeHHBIN Aokiag FOHKTA/L mony4us BEICOKYIO OLIEHKY.
MHorue opaTopbl MOAYEPKHYIIN BaXKHOCTD BBIITOJIHEHHS pEKOMEHAANNH, c(hOpMYyTHPOBAHHBIX
no uroram OUII, u roroBHOCTH npaBuTenbeTBa Lpu-Jlanku caenaTs 3T0 MOMy4HIia BEICOKYIO
onenky. Ilo o6memy muenuto, Llpu-JlaHke BIOJHE MO CHIIAM JJOOUTHCS GONBIIMX YCTIEXOB.
[[Inpoko npu3HaeTcs, 4TO €€ OCHOBHBIMU MPEAIIOCBUIKAMHU JIJISL TOTO SIBIISAETCS JIETKO
oOyudaeMmas pabouas cuia, CPaBHUTEIBHO HU3KUI YPOBEHb 3apa0O0THOM MJ1aThl, HAJIOTOBBIE
CTHMYJIBI, B II€JI0M BBICOKOE KQ4eCTBO yrpaBiieHHs (M HU3KUH yPOBEHb KOPPYIILIHH), & TAKKE
CYILIECTBOBaHHE TUHAMHUYHOTO OTEYECTBEHHOI'O YACTHOTO CEKTOpa. DTHU IUIFOCHI JOMOJIHAIOTCS
OTKPBITON PBIHOYHOW MOJIMTUKOM, KOTOpask IPOBOJIUTCS BOT YK€ CBBILIE IBYX C IIOJIOBUHOU
JECATUIETUN U KOTOPasl HO3BOJIMIIA CO3JaTh OJIar0KeNaTeNbHbIN JeT0BOM KIMMAT,
0J1aroNnpUATCTBYIOIUN NHBECTULIMSM U SKOHOMUYECKOMY pocTy. I103UTHBHYIO OLIEHKY
nonyumiu 1 yeunus [pu-Jlanku no odbecredeHno pa3BUTHSI B O4EHb HEIIPOCTHIX YCIOBUSIX.
Brictynaromuii ot IlIBeiinapun moguepKHy1, 9TO B pycJie HIHEITHUX TTT00AIbHBIX TEHACHIUI
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[pu-Jlanka cTtpeMUTCs IPUBJIEKATh OoJbIle HHBeCTHINI co ctopoHbl MCII. B To ke Bpems,
nockonbky MCII MeHee 0XOTHO UIYT Ha PUCK, 33Jja4i 00ecTedeH s CTaOMIIBHOCTH U
KaueCTBEHHBIX OCHOBHBIX 9KOHOMHYECKHX MapaMeTPOB MPHOOPETAIOT OOJBIIYIO aKTYaIbHOCTD.

30. BricTynuBImINI C 3aMEYaHUSIMU MPEACTABUTENh YACTHOTO CEKTOpa SIMOHNHU C OMTUMHU3MOM
pacckazan 00 uaBecTHMAX ero komnanuu B lllpu-Jlanke. Ero komnanus, KOTOpYIO MPUBIEKIN
B lIpu-Jlanky jerko o0y4aemasi 1 BRICOKOIPOU3BOUTEIbHAS paboyasi cuja, Hadaia CBOIO
nesTebHOCTH B cTpaHe B 1990 rony u K ceroHsAITHEMY JHIO YBETUYHIIA CBOE TTPOU3BOICTBO,
WHBECTUIIMN B OCHOBHOW KalMTaJ M YUCICHHOCTD 3aHATON paboueii cuiibl 6oee ueM B 10 pas.
[IpencraBurens yactHOTO cexTopa LlIBeliapun ykas3an Ha HU3KYIO CTOMMOCTD U BBICOKYIO
kBayuukanuo padoueit cuisl [lpu-Jlanku, yro mpusnekso ero ¢upmy B 3Ty crpany 10 ier
Ha3aja. B To jxe BpeMs HEKOTOpBIE CETOHSIIHUE PEaTHM MOTYT OTTAIKHUBATh HHBECTOPOB!

B TIEPBYIO OYEpelb peUb UJET O TPOMO3IKOM OIOPOKPATUYECKOM armapare, OTCYTCTBUU
KOOPAMHAIIMH MEXy MUHHCTEPCTBAMH U BEOMCTBAMH, a TaKkKe HeAPPEKTUBHOCTH PabOThHI
TaMOXHU. BeicTymarommii ot Anonuun cocnancs Ha nposeaeHHbid SOBT B Hosi0pe 2003 roma
0030p, B KOTOpOM 0OpalaeTcsi BHUMaHHE Ha HEKOTOPBIE y3KME MECTa, TaKue, KaK yacTasi CMeHa
IPaBUTENILCTB, HECOBEPILIEHCTBO TPYOBOTO 3aKOHOAATENbCTBA, MesieHHbIH Bo3BpaT HJIC u
HU3KOE KaueCTBO HHPPACTPYKTYPHI.

31. BeicTynuBIIzE CO CBOMMH 3aMeuaHusiMu nipezcraButenu Kuras, Munnu u Cunramypa,
KOTOpBIE PACIIHUPSIOT SKOHOMHUUYECKHE CBsA3H cO LlIpu-JIaHKOM, BBIpa3uiiv yBEPEHHOCTh B TOM,
uto IlIpu-Jlanka B COCTOSHUM JOOMTHCS OONBIIMX YCIIEXOB B PACINMPEHHH TOPTOBIIH U
MHBECTHUINI1, 0COOEHHO € YYETOM €€ HEOCIa0HbIX YCUIIUHM Ha IYyTH SKOHOMHYECKHUX PeQopM.
OHu BbICKa3a1M YBEPEHHOCTb U B TOM, YTO COTJIAIlIEHUsI O CBOOOJHOM TOPrOBJI€ IOMOTYT
KOMITaHUsM Hcionb30BaTh Ll pu-Jlanky kak 6a3y ais pernoHainsHOrOo 3Kcropra. [loanucanue
coryameHust o cBooogHoi Toprosie mexay LLpu-Jlankoi u Muaueii B 2000 roxy yxe npuBeno
K oyTUMOMY yBesnnueHHio noTokoB [IMU 3 Munuu B [Ipu-Jlanky, Ha KOTOPYIO CEroaHs
npuxoautcst 40% coBokynHbIX BHeITHUX nHBecTHIMNA MHnuu B crpansl CAAPK. [lemy
JAIbHENIIET0 pa3BUTHsL coTpyaHUYecTBa Mexay Munuei u llpu-Jlankoi nocityxut u
KOMIUIEKCHOE COTJIalIeHue 00 3KOHOMHUYECKOM NTapTHEPCTBE, KOTOPOE IOMUMO TOBAPOB OyIeT

OXBAaTbIBAaTb MHBECTUIIMU U YCIIYTH.

32. [TIlpencraBurenr MexayHapoaHo# koHpeaepamu cBoOo HbIX podcoro3os (MKCIT)
NPUBETCTBOBAJ BKIIFOUEHHE NpoOIeMaTuku pbiHka Tpyaa B OUII u B onpeeneHHON cTeneHn
nojyiepskai chopMyIHPOBAHHBIE IO €r0 UTOTaM MPOTrpaMMHBIE PEKOMEH IAINH, B TOM YUCIIE B
OTHONICHHH 11e1ec000pa3HOCTH Pa3paboTKu (GOPMYIIBI IS pacueTa BIXOIHBIX MTOCOOMI
paboraukam. HeoOxoammo, 4TOOBI U BIIpeIb CIydau YBOJIBHEHHUS CBBIIIE 25 COTPYIHUKOB
JIOITYCKAJTMCh JIMIIB C pa3penienus npasutenberBa. Kpome toro, CIIN crenyet nepecraTsh

3aHUMATBCA MTPOU3BOJACTBCHHBIMH OTHOUMICHUAMU, B IICPBYIO OYCPEAb B 30HAX 3KCHOpTHOI>'I
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nepepaboTku. DTy (PYHKIUIO JOIKHO BBITOJIHATH MUHUCTEPCTBO Tpyaa. Ciaydan
HEe100pOCOBECTHOI'O OTHOLIEHHSI K pa0OTHUKAaM M HECIPAaBEAJIUBBIX YBOJbHEHUN JOJKHBI
paccMaTpUBaThCs ONEPATUBHO U cepbe3HO. [IpaBUTENBCTBO HE JOHKHO YIIEMIIATH IIPaBO Ha
OpraHu3aluio Npodcor30B, U OHO JOHKHO pa3pelIuTh CO3/laHHE COBETOB paOOTHHUKOB B 30HAX
AKCIIOPTHOM NepepabOoTKH.

33. IIpencraButens - pesunent [IPOOH B [Ipu-Jlanke pacckaszai 00 OMBITE OCYIECTBICHHUS
MHUIMATUBBI ' MIHBecTHLIMK B MUpOoTBOpueckuil nponecc” B lpu-Jlanke, crpaternueckas
3a/1a4a KOTOPOH 3aKJII0YaeTCs B 0)KMBJIEHUN YaCTHBIX MHBECTUIMM B MHTEpPECAaX YKPEIUICHUS
mupa. 1o ero MHEHHUIO, BaXKHEHIIUM YPOKOM I TOCTKOH(IMKTHOTO CTPOUTEIHCTBA SBIISETCS
TO, YTO PYKOBOJAUTEIM NPEANPUATUIN IparMaTUUECKU MOAXOIAT K PEIIEHUIO Ipo0dIeM 1
OTHOCHTEJIBHO CBOOOIHBI OT UACOJIOTHYECKUX MpenyOexaenuii. HeGompime MecTHbIE GUPMBI U
pEeruoHaNbHbIE PYKOBOJUTENHN MPEANPUATHI MEPBBIMU BIWJIMCH B MUPOTBOPUYECKUIN ITPOLIECC.
[TapTHEpCTBO MEXAY TOCYIapCTBOM U YACTHBIM CEKTOPOM MOKET IIPEBPATUTHCS B MOIIHYIO
cuiy, u B lllpu-Jlanke Munucrepcrso no aenam MCII noakirouninock kK IpoeKTy peruoHaIbHbIX
TOproBbixX nmajnat "'Coro3 JIEJTOBBIX KPYrOB BO UM MHUpa'", 11€JIb KOTOPOTO 3aKJII0UYAETCS B TOM,
41005 pacmuputh goctyn MCII k kpenutam KoMMepUYecKuX 0AaHKOB Ha TPUEMIIEMBIX YCIOBHSAX
¥ CO3/1aTh MPEINOCHUIKH JUIsl OBICTPOM OpraHN3allMi HEJOPOTOCTOSINX MPOEKTOB IMTOCPEACTBOM
pacimpeHusi BO3MOXKHOCTEH B CTPOUTENILHON MHIYCTPUHU B OBIBIINX paifoHaxX KOH(IUKTA.
OpHaKo MHBECTUIIMH B MUPOTBOPUYECKHH MPOIECC BPSI JIK OYAYT YCIICUTHBIMH, €CJIA OHU HE
OyAyT COMPOBOXKIATHCSI CMEIBIMA HOPMAaTHBHO-TIPABOBBIMH pepopMaMu, MOCKOIBKY IS TOTO
YTOOBI OBITH KOHKYPEHTOCIIOCOOHOH, CHCTEMA JI0JDKHA OBITh MPO3PAYHOM, CIIPAaBEAITUBON U
gyTkoil. IlpencraButenu Adranucrana u Pyanasl nognepxand nHAIUATHBY "VIHBECTHIINN B
mupotBopueckuii nporecc” B llpu-Jlanke, 3asBUB, 4TO HACTAJIO BpEMS JJIsl OCYIIECTBICHHS
NOJJOOHBIX MTPOEKTOB U B X CTPaHax, KOTOPbIE HEJJABHO MEPEKMUITH KOH(PIUKTHI.

[IpencraBurens Adranucrana NOJYEpPKHYI, YTO B €0 CTPAHE MPOBOJIATCS HHCTUTYIIHOHAIBHBIC
pedopMbl, HallpaBJIEHHbIE HAa OBBILICHHUE MTPEACKA3yEMOCTH U MMPO3PAYHOCTH UHBECTUIIMOHHOTO
pexuma, u uro nposeaenre OUII B pamkax MHUIIMATUBBI, T0100HOM "MHBECTUIINSM B
MUPOTBOPUYECKUH TIpoIieCcC”, MOXKET IIOMOYb €r0 CTPaHe MPOA0JIKATh PePOPMBI U MPUHUMATh
Mepsl i npusiedenns [TAN.

34. B zaxmouenue [Ipencenarens moguepkHyia, 4TO MHOTHE JIeNIEraThl BEICOKO OIICHUIIH
3aBepEeHNE MUHHUCTPA B TOTOBHOCTH BBINONHATH pekomenianuu OUII u B mosnHo# mepe
YYUTBIBATh UX B mporecce pepopm. OHa OTMETHIIA HHTEPEC JIEIEeTaToB K HHUIIMATHBE
"NuBecTuiuu B MUPOTBOpUYECKHI mporiecc”. MHOTHE CTpaHbl, U B MIEPBYIO OYEPEIb TE U3 HUX,
KOTOPBIE HEAABHO MEPEKMITA KOHPIUKTHI, C OTPOMHBIM HHTEPECOM OYIyT CIECAMUTH 32
JaJTbHEUIIIUM XO0JI0M OCYLIECTBIICHUS 3TOM MHULIMATUBLI B [IIpu-Jlanke.
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35. B cBoux 3aKIIOYUTENHHBIX 3aMEYAHUSIX 3aMECTUTENIb MUHUCTPA MO BOIIPOCaM
MPOMBIIIIEHHOCTH, Typu3Ma U noouipenus uaBectunuii [lpu-Jlanku nobmarogapui neneraTtos
32 KOHCTPYKTHUBHBIN JMAJIOT M UX COJUAAPHOCTD C €r0 CTpaHoOM, Mpujararoiieil HeociaOHbIe
YCHITHS 1T 00ecTieueHns SKOHOMHUecKoro nporpecca. On nmobnarogapun taxke FOHKTA/L n
IMTPOOH 3a ux 1neHHBIN BKJIa] B YKpPEIJICHHE MUPa M MMOCTKOH(PINKTHYIO PEKOHCTPYKIIHIO.
Brictynatomuii moomarogapun KOHKTA/] 3a To, 4To OHa He cieayeT eAMHO00pa3HOMY MOIX0y
Y U3y4aeT MHBECTUIIMOHHBIA KJIMMAT KaX/10i OTJEIbHOM CTpaHbl B MHAMBHUAYAJILHOM MOPSAKE.
Kpome Toro, oH noguepknys, 4ro npaBuTensCTBo pu-JlaHku ynenser npuoputeTHoe
BHHUMaHUE HAJIAXXUBAHUIO IPOYHBIX SKOHOMHUECKUX UHTETPALIMOHHBIX CBSI3€H CO CBOMMU

COCCOsAMMU.



