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, c~UJng its resolutions 41/202 of 8 December 1986 on strengthened
intorndtiona1 economic co-operation aimed at resolving the external dobt problem of
novoloping countries and 42/198 of 11 December 1987 on furthering international
co-operation regarding the external debt strategy,

Rec.a.l.U.og Trade and Davelopment Board resolutions 165 (S-IX) of
11 March 19'18,1/ 222 (XXI) of 27 September 1980 .V and 358 (XXXV) of
5 Octobor 1988 ~/ and the relevant recommendations of the mid-term global review of

• On Lahelf of the States Membors oC tho Unitod Nations that ore members of
tha Group of 77.

11 OJfiqjj\l.RccorO::;.of tho.r;onoral A~5~rnblYI Thlrt~y:-thl['d SQ;?don,
SIl1!vlement No •. 15 (A/33/15), vol. I, part two, annex 1.

21 Ibit;l., 1hirt.y-fifthSessioJl, SllIJ.I?lem(lnt. No.15 (11.135115), vol. 11,
.mrlOX I.

3/ To be issu(~d as OfficinlRecords ofJ:.hn.Gcnnr<\l~~s(,'mbly, Fort~ +:-.hird
So~;:;ion, Supplemont No. 15 (A./'13/15), vol. 11, p,nt one.
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progress towarda the implem~~tation of the Substantial Now Programme of Action for
the 1980s fo~ the Loast Developed Countries, il

.B.IH1tlU.1ng the l"inal A«.:t adopted by t.he United N.',\ticns Confol'onco on Traaa ;:'1I1d
Development at itb seventh ~ession, AI

R~c~..unl.ilo.g that. the det(~rioratin9 eCl)n<>mic situation fac~ J lIy thooe
developing count~ie~ with heavy debt burdens, which constitute~ a major obstacle to
their enonomic growth and austain~J dovelopm~nt, c~n bo B threat to their ecnnomic,
Hocia~ ~nd politi~al stahility,

~mJ;l.tl~litZ.,\lAg that the world-wide impact Dud "':.he wide range of implications ot
inde~teCness of d&VAloping cou~tries on today'~ incre~slngly intnrd~pendant wDrld
economy c~n be a threat to thoir pnliti~al stability,

P,.~.Q..Q.~In,l~.lng that, in the pl·aaent circumst.anc(!s, adjustment efforts are no 0 C:i!Hl
on tho part ot all countries, collectivoly and indlvi~~al]y, Aach country
contr ibutinq to l ;.e common ol'jectivu in ~ccordanca with Jt~ capacities ano weight
in the world economy, while concorn rumain~ Rbout the ~o11tical and socIal
;mplict\t.ions 8ssociatod w.tth the" -uct'.\rl~l Adjustm~mt prograrrune in indobted
developing countries,

W.p.l.r-_~"mJng tho il\crt'lasin~~ acceptance of, furt;her. (tiversi!:ying the ran':}E-l 01'
options "'hidl, .~.D~_L,f.1J,.1~., reduce th~ Htock and servi.-::o nf debt and ccntribute to
the achievoment of ft durable solutiun to the extornal in6obtednoss of doveloping
c()untriea,

A.t'.kn.Q.~l.Q.g_CJ.i.n!'J t.he cOlitiralinq need f.or stl'OngthlHJin9 e.l.·fectiv~ intez'nationul
co-operation in order to rC$olve th$ €xtetnal ~ndobtedness ~f developing countries
all a dur~ble, equitable and mutu911y a~reed ba~is, in partitular through
irnplovemont in the internatio"31 ~cono~~c environment,

R<,;~tj.1L9 that:, ;;t.lthollg~l eHortll have boen mode by the intornational community to
deal wiU" the d(olbt pn."lble rn, it LJ assent lal, OWil'lg tt,) the 9ra'lity of' t.he lHob.lom,
to reaffirm tho sh~rEld respons!bilit~ of nIl partios involved,

Qf,tQvh'.. CC?Q.9. FtrrmQ. t.hat deht"s6z'vice ob.l.igati.ons remain high, that tho fiwtol':l
dut.ei::"lin.lrlg the capacit}, to pu:' hevfl not l!'loved in CC)nsom\llCo w.it.h tho debt-sorv.icC'
obliqations of the mi.1jt:Jrity of llove.loping countri'1s, and ~:.hq·t rl"Jbpoct~i for
reduclny the adverse effects of the de~t burden on the devolopmont proce~s in
doveloping countries continue to ba uncert~in,

NoJ;.L~g.. wit~h ..CP!lr:.f.lJ'n, that. th& net outf.low (If financial resources from
develo~ing countrios as D wh~le, exacorbatod by tho dobt crisls and tho

1/ Hesolution 10/205, annpx.

51 TD/3~jl, pact one, Sf)CI~. 1.
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ooteriorotion in the terms of trade, deprives thoso countries of resources needed
for financing their growth and devolopment,

1. K:KPXOB.lHUL .t\J:ltttQ.c.h.UOll to the SecrotarYM.Genoral for his involvement in
tho 14!Jbt issue and for his roport entitled "Towards a durable solution of the debt
problo\TI", 1)./

2. S.t.oUUiQ,a. that the debt cdds in an increasingly .interdependent world
oconomy has a wide impact, often with political implications, having a bearing not
only on relations between creditors and dobtQra but also on prospects for the world
community 11S a whole, therllby t'oquiring a broad approach with political im:?otus and
continued close co-operation,

~ .~J.t.Ll.r..QJ;UHHL~lQ.~9....C.QJlQ.lH.n that thtJ ovorall indebtedness of dAbtor duvoloping
countries has persisted and often increased, that their growth and development arc
sovoroly limited, and that their economic and social prospocts continue to be a
causa of sarlous concorn,

4. Str.e.tlJHHi that 1.\ 9\lpportive international economic environment, togother
with a growth-oriented development approach, is needod for supporting the efforts
of dobtor developing countries in dealing with their oxternal indebtedness and
alleviating the political and social costs of structural adjustment programmes and
adjustmunt fatigue, thus contributing to the restoration of their oconomic growth,
devolopment and credit-worthiness.

5. U.rCJ~H;l tho international community to continue to search, through dialogue
llnd sharod respons ibi 11 ty, for a durable, oqui table and mutually agreed growth- .\llc}

rlBv01opmc~t-orlentod solution to the extornal indebtednoss of developing countrioH;

6. InvJtos tho multilatoral financial institutions to continue to revi~w

conditionnlity crit.eria, taking into account, ~n.t~H·I.'~Jtll, social objectivos, <Jrowth
und dovulopmont prioritios of dovoloping countries and changing conditions of the
world oconomy, and stressos further tho need for increased co-operation botweon thl!
Intornational MonotJry Fund, tne World Bank and other multilateral finunciul
institutions which should not ',ud to cross-conditionality;

7. R~pfflrm~ that u major objective of any debt strategy should be that
debt.or devoloping countries ilchiove an adequate lovol of growth sufficient t.o
llnilble them to sntisfy their social, oconomic and developmont nceos which will {n
turn onh~ncu thoir ability to service dobt, and urges all relevant partie~ to
dovalop now ways ana means to sustain offectively policios aimod at ilttnining ~uch

a lovel of growth;

B. Rncognizes thilt offorts to resolve the debt problem should include,
intpr nlia, policies in croditor countries and debtor countries which uro
supportive of export growth and diversification in the latter;

lJ / i\ / 4 :u (i '1 '1 •
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9. Bacggn.J...a..Q» that thore is need to broaden further the range of approaches
which, in.t.ft.LJ\lta, rt'!uco the stock and service of debt, including expansion of the
scope and implementatl. I of currently implemented financial techniques,

10. R.~he6 that the external indebtedness of some other countries with
serious debt-sorvicing problems gives rise to considerable concern, and invites all
those involved to toke into account, as appropriate, the above provisions in
addressing those problems,

11. R~~~a.tA the Secretary-General to continue his efforts, through a process
of high-level consultations, as appropriate, with heads of State or Governments and
other parties concerned, to contribute to a common understanding on a solution to
the oxternal indebtedness of developing countries in the context of their growth
and development'

12. Al.sQ....r.aCly.e.U.t.tl the Secretary-General to take any other appropriate
measures for the implementation of the present resolution and to repor~ thereon to
the General Assembly at its forty-fourth session.




