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OPEN-ENDED WORKING GROUP ON THE DRAFT CONVENTION ON
INTERNATIONAL BILLS OF EXCHANGE AND INTERNATIONAL

PROMISSORY NOTES

1. At its forty-second session, the General Assembly decided, in its resolution
42/153 of 7 December 1987, to consider the draft Convention on International Bills
of Exchange and Inter~atio~al Promissory Notes at its forty-third session, with a
view to its adoption at that session, and to create to that end, in the framework
of the Sixth Committee, a working group that would meet for a maximum period of two
weeks at the beginning of the session, in order to consider the observations and
proposals made by States on the draft Convention.

2. At the forty-third session, the Sixth Committee, in accordance with that
decision, estab11shed at its 2nd me~ting, on 23 September 1988, an open-ended
Wcrking Group, bnd appointed, at its 4th meeting, on 27 Se~tember 1988,
Mr. Jose Maria Abascal Zamora (Mexico) as Chairman of the Working Group.

3. The Working Group held eight meetings between 26 and 30 Sep 'mber 1988 and
had before it the observations and proposals made by States on the draft Convention
(A/43/405 and Add.1-3). The Working Group decided to consider any proposals
submitted to it in writing within an agreed period of time.

4. The Working Group, as a result of its deliberations and decisions, decided to
recommend the adoption of the draft Convention in the form in which it had been
adopted by the United Nations Commission on Intern.ltional Trade Law at its
twentieth session (A/4~/17, annex) with the follo~ing modificati0ns:
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'1'l.t.l!LQt.-C.Q.nvQ.nt.\ 0n

Reword as followsl United Nations Convention on International Bills of
Exchange and International Promissory Notes

Replace the words (CQ_nvent1.Qn__Q.f.._I.J-.lJ, appear ing twice in both paragraph (1)
and paragraph (2), by t.he words (UN.c.IIRA1._C.Qnv~.n.tJ..Q.n)

(1) An international bill of exchange is a bill of exchange Wilich specifies
at least two of the following places and indicates that any two so specifiod are
situated in different Statesl

(a) The place where the bill is drawn;

(b) The place indicated next. to the signature of the drawer;

(c) The place indicated next to the name of the drawee;

(d) The place indicateu next to the name of the payee;

(e) The place of ]laYlnent,

provided that oither the place where the bill is drawn or the place of payment is
specified on the bill and that such place is situated in a Contlact 4 ng State.

( 2 ) An international promisst'ry note is a promissory note which specifies at
least two of the following places and indicates that any two so specified are
situated in differont Statesl

(a) The place where the note is made;

(b) The place indicated next to the signature of the maker;

(c) The place indicated next to the name of the payee;

(d) The place of payment,

provided that the place of payme:.t is specified on the note and that sach place is
situated in a Contracting State.

(3) This Convention does hot deal with the question of sanctions that may be
imposed under national law in caEes where an incorr~ct or false statement has been
made on an instrument in respect of a place referred to in paragraph (1) or (2) of
this article. Howev~r, any such ~anctions shall not affect the validity of the
instrument or the application of this Co~vention.

/ ...



Digitized by Dag Hammarskjöld Library

A/C.6/43/L.2
English
Page 3

To be deleted, as a consequence, all following articles to be renumberld and
any cross-references to such articles to be adjusted accordingly.

Replace the numbers .5...L...~.M by the numbers .5..i..__t1J...:--.~.!..l.L- 64 (l)

After the words in makin9..-_Jt.(fl~Jm.t.I:!llul.t. insert the words referre<.i tQ_J,D
1?~ rQgr lWh_Jll__Qf._..thiL-Art1.l;;ll

l\rtjc.l~.5I ..J.l.LJc )

After the words ~.Q.L~.1.A.v. insert the words iIL.rn~---1lI.t.Untment ref.e.ITflQ
tC;L_Ju_p~r~qr.~J& __!11.. Q.f _.th.t=S._.o..rtl~l.e

Replace the words f.o.I:.09.llU?hLta.L.o.UQ ....t4.LQt' .o.r.tlQlL.l~ by the words
~arp9T~l?bIL.!~.L.!mQ..t5_L9.L~.I.tll.1.e...l.&

Reword as followSI

(1) This Convention is open for signature by all States at the Headquarters
of the United Nations, New York until 30 June 1990.

5. The complete text of the draft Convention ~s amended by the Working Group will
be set forth in the annex to the draft re~olution of the Sixth Committee.




