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1. In the opinion of the Government of Cuba, tl:!e trext of the draft Convention on
Internationaf Ei11s of Exchange aud lnternational promissory NoLes, subnitted to
the Generaf Assembly at its forty-second session, albhough it does not achieve
perfect balance, at least neets the basic requirements of strikirlg an acceptabfe
balirnce betlreen lhe two systens of taw in con4ection with ttris subjech.

2. It is clear that the drafting of an international instrument the use of which
is optional, as in the case of this Convent.ion, lrou1d represent an inportant step
in the complex process of unification of law, lrhile pernittinq itlternational trade
circles to decide whether or not to use this instrument governed by uniform ru.les.
In addition, the gtowing use of negot.iable instrurnelrts in international trade fu11y
justifies the efforts towards unification of the law j-n this subject area.
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3. It should be pointed ouL that adoi)tioB of tlte draft Cofvefltion on
International Bills of Exchange and International Promissory Notes may provide
substantial assistance in the effort to fill possible gaps in national l"egislation
arising fron rapid changes both in laws and in usage and customs in international
trade.

4. The advaDt.ages that. would accrue to internatioaaf trade from this Convention,
in view of the possible solutions ic offers to difficulties that can arise out of
corlflicts of taws concerning negotiab-Ie instruments, cannot be overlooked eithex.

5. For all the above reasons. the Cubau Government has viewed trhe draft
Conventiorr on International Bi1ls of Exchange and International Pramissory Noles
with satisfaclion and, on Lhe who1e, supports it.


