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1. The observations and proposals of Governrnents on the draft Convention on

Internatiolal Bills of Exchange and rnternationaf Promissory Notes that had been

received by 3 June 1988 are contained in Che leport of the Sec retary-Gene ral
( A/ 43 / 405) .

2. Addendum 1to that report contains suclt observations and proposafs received
between 3 June and 11 JulY 1988'

3. The present addendum contains such observations and proposals received between

12 July and 12 August 1988.

OBSERVATIONS AND PROPOSALS RECEIVED FROM GOVERNMENTS

ALGERIA

IOriginal: French ]

The draft Convention does not calt for any particular observations bY the
Ministry of Finance or the banks to vhich the draft had also been sent for
examination.

BAHA}.{AS

IO!iginal: Engli sh]

The Bahafias has no legal' objections to the provisions of the draft convention'
but would r,rish to make the following observations:

(a) Articte 6 (d) - the definition of "Drawee" nay need to be re-examined'
for example, in the light. of Article 13 (1) which contains a reference to
"acceptance of the drawee";

(b) Article 10 - clarification as to lthether the terrn "fixed period after
date", appearing in paragraph (4), would aPPl'y for the pulposes of Paragraph (3) in
relation to a "fixed period after a stated date" as well as in retation to a "fixed
peliod after the date of the instrlrment''.

CAMEROON

IOriginal: French ]

1. On the whole, the Cameroonian Government has no rnajor objection to the text of
this draft Convention, in view of the fact that the main principles of French 1a!t
regarding negotiable instruments, which is applied in Cameroon, have with a few
exceptions been respected. The exceptions have been nade necessary by the concern
of the drafters of the Convention to bring aboub unifolmity, at the itlternational
leve1, of the 1aw concerning negotiable instruments'
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2, However, the Cameroonian Government considers that the current drafting of
sone articles might pose problerns as regards inplementation of the draft Convention.

Article 2, paraqraph (3)

3. Proof that the statements referred to in paragraphs (1) and (2) of this
article are incorrect does not affect the application of this convention. one
nould have thought rather that it arould affect it.

4' The place where the bill has been drawn or the note has been nade rnust be
shown on either one of the instrunents (article 110 of the commercial code). This
requirenent is justified in application of the Geneva Conventions.

5. rn intelnational transactions, the lalr of the place of issue governs the form
of the bi]I, time-limits for recourse and acquisition of funds (articfes 3, 5 and 6
of the convention for the settlenent of certain conflicts of taws), There should
therefore be no error in the place of issue.

Article 11, paraqrap-b-,]3)

6. Bill drawn by two or more drawers: a birl of exchange nay rather be endorsed
by several pelsons (successive endorsers) or parties. Onty one draver may draw
it. rt nay also bear the signature of the drawee who accepts it or of the aval lrho
guarantees it. The cameroonian Government does not think it possible that, on the
day of its issue, it can be dralrn by two or more drawers.

Article 25

7, Instrument which nay be transferred after naturity, except by the drawee, the
a.cceptor or the maker: in the opinion of Cameroon, this restriction should be
elininated, since article L23 of the Commercial Code does not mention it:
"endorsement afber maturity has the sane effects as endorsenent prior to it ..."
It is proper that articfe 123 of the Commercial Code does not provide for any
restriction, since the parties of a bill of exchange are a priori severally 1iab1e.

Article 30

B. This axticle should have been placed before article 29, since it determines
who a "protected holder" isi article 2q refers to the protected holder without
e].pfanation.

@)
9. A bill of exchange !,rhich nay be accepted by the dra{ee before it }ras been
signed by the dralter ! the signature of the drar.rer is compulsory in establishnent
of a bill of exchange. This is justified by the fact that it is unwise for the
drawee to accept a bilL of exchange that has not been signed by the drawer, since
his signature guarantees the authenticitv of the instrument.
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Article 73, paraqraph (2)

10. "Pal'nent before naturity ... does not discharge the party naking the payment
of his liability on the inslrument except in respect of the person to whorn pat'rnent
laas made. "

11. ft should first of all be note.1 that the holder rnay not present the bill for
palrment before maturity. Simifarfy. the drawee may not pay Lhe bill beEore
maturity.

L2. The Government of Cameroon thirks that a party who has nade payment to a
protected hofder should be discharged by virtue of the joinL responsibility that
exists und.er exchange fav: ''A11 the parties of a bill of exchange are jointly
fiable to pay". By analogy. a party who has paid to a holder should be discharged
of liabiliLy Lolrards the other parties. Incidentally, article ?8. paragraph (1),
of the drafl Convention itself is drafted afong the same fines, since it states
that: "If a party is discharged in uhole or in part of his liabiliLy on the
instrument, any party who has a right on the instrunent against hin is discharqed
to the same extent".

QATAR

I Or iginal r English]

The Government of the State of Qatar reports that there exists no conflj-ct
between the draft Convention and the relevant provisions of the Civil taw in the
light of which the draft l,ras examined.

Note: Nicaraqua endorses "General comments"
(as reproduced in docunent A,/43/40s,/Add.1)

The Pernanent Mission of France has inforrned the Secretariat of the decision
of Nicaragua to associate itself lrith the general comments of the Central African
Republic, Chad, Chile, Colonbia, C6te d'Ivoire, France, Guinea, Mauritania,
Senegal, Spain and Togo (see A/43 /40 s,/Add. 1) .


