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1 . GZ k\h_f « aZk_^Zgbb … fZjlZ ���� ]h^Z Dhfbkkby ijbklmibeZ d

jZkkfhlj_gbx imgdlZ �� ih\_kldb ^gy� haZ]eZ\e_ggh]h �:^fbgbkljZlb\gu_ b

[x^`_lgu_ \hijhku�� < k\yab k jZkkfhlj_gb_f wlh]h imgdlZ Dhfbkkbb [ueb

ij_^klZ\e_gu ke_^mxsb_ ^hdmf_glu� ^hdeZ^ >bj_dlhjZ±bkihegbl_ey h

ij_^eZ]Z_fuo gZ[jhkdZo [x^`_lZ gZ ����±���� ]h^u ^ey Nhg^Z Ijh]jZffu

Hj]ZgbaZpbb H[t_^bg_gguo GZpbc ih f_`^mgZjh^ghfm dhgljhex gZ^

gZjdhlbdZfb �E /C N .7 /2 0 0 1 /8 ) � ^hdeZ^ >bj_dlhjZ±bkihegbl_ey h ij_^eZ]Z_fhf

i_j_kfhlj_gghf [x^`_l_ \kihfh]Zl_evguo jZkoh^h\ b [x^`_l_ ih ijh]jZffZf

gZ ^\mo]h^bqguc i_jbh^ ����±���� ]h^h\ ^ey Nhg^Z Ijh]jZffu Hj]ZgbaZpbb

H[t_^bg_gguo GZpbc ih f_`^mgZjh^ghfm dhgljhex gZ^ gZjdhlbdZfb

(E /C N .7 /2 0 0 1 /9 ) � b ^hdeZ^ DhgkmevlZlb\gh]h dhfbl_lZ ih Z^fbgbkljZlb\guf b

[x^`_lguf \hijhkZf h ij_^eZ]Z_fhf i_j_kfhlj_gghf [x^`_l_

\kihfh]Zl_evguo jZkoh^h\ b [x^`_l_ ih ijh]jZffZf gZ ^\mo]h^bqguc i_jbh^

2 0 0 0 -2 0 0 1 ]h^h\ b ij_^eZ]Z_fuo gZ[jhkdZo [x^`_lZ gZ ��������� ]h^u

(E /C N .7 /2 0 0 1 /1 0 b &RUU���� Dhfbkkbb [ueb lZd`_ ij_^klZ\e_gu q_luj_

^hdmf_glZ aZeZ aZk_^Zgbc �E /C N .7 /2 0 0 1 /C R P.4 -6 b ���

2 . GZ ����±f aZk_^Zgbb �� fZjlZ ���� ]h^Z ij_^klZ\bl_ev XG>DI k^_eZe

aZy\e_gb_ b \g_k gZ jZkkfhlj_gb_ Dhfbkkbb [x^`_l XG>DI� Hg bgnhjfbjh\Ze

Dhfbkkbx h kh^_j`Zgbb ^hdeZ^Z DhgkmevlZlb\gh]h dhfbl_lZ ih

Z^fbgbkljZlb\guf b [x^`_lguf \hijhkZf� K aZy\e_gbyfb \uklmibeb lZd`_

ij_^klZ\bl_eb R\_pbb �hl bf_gb ]hkm^Zjkl\ – qe_gh\ Hj]ZgbaZpbb

H[t_^bg_gguo GZpbc� y\eyxsboky qe_gZfb ?\jhi_ckdh]h khxaZ� b

Zkkhpbbjh\Zgguo kljZg�� >Zgbb� Kh_^bg_ggh]h Dhjhe_\kl\Z <_ebdh[jblZgbb b
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K_\_jghc BjeZg^bb� ?]bilZ� FZ^Z]ZkdZjZ� NjZgpbb� Bg^bb� :\kljZebb�

Gb^_jeZg^h\� Kh_^bg_gguo RlZlh\ :f_jbdb� Lmjpbb b BlZebb�

�� ������	�������

3 . G_kdhevdh ij_^klZ\bl_e_c \ujZabeb ijbagZl_evghklv Kem`[_ ih^^_j`db

ijh]jZff XG>DI aZ \k_h[t_fexs__ b \ukhdhdZq_kl\_ggh_ \uklmie_gb_ \

hlghr_gbb [x^`_lZ Nhg^Z XG>DI� Hgb mihfygmeb \Z`gmx jhev� dhlhjmx

b]jZxl f_`k_kkbhggu_ kh\_sZgby Dhfbkkbb \ jZkkfhlj_gbb [x^`_lguo

\hijhkh\�

4 . Ij_^klZ\bl_ev K_dj_lZjbZlZ \g_k gZ jZkkfhlj_gb_ ij_^eZ]Z_fu_

jmdh\h^ysb_ ijbgpbiu bkihevah\Zgby kj_^kl\ h[s_]h gZagZq_gby

�(�&1��������&53���� Hg mdZaZe� qlh hkgh\gZy p_ev wlbo jmdh\h^ysbo ijbgpbih\

aZdexqZ_lky \ hij_^_e_gbb ijbhjbl_lh\ \ lZdbo jZfdZo� dhlhju_ h[_ki_qb\Zeb

[u hi_jZlb\gmx ]b[dhklv� ljZgkiZj_glghklv b ih^hlq_lghklv \ bkihevah\Zgbb

wlbo kj_^kl\� ;hevrZy qZklv ihklmie_gbc h[s_]h gZagZq_gby \ gZklhys__ \j_fy

b^_l gZ nbgZgkbjh\Zgb_ [x^`_lZ \kihfh]Zl_evguo jZkoh^h\� Hg aZy\be� qlh

hklZevgu_ kj_^kl\Z h[s_]h gZagZq_gby [m^ml bkihevah\Zlvky ^ey ih^^_j`db

ijh]jZffguo ijbhjbl_lh\� dhlhju_ ^he`gu [ulv ml\_j`^_gu Dhfbkkb_c� Hg

mdZaZe lZd`_� qlh ^ey wnn_dlb\gh]h ^\b`_gby gZebqghklb b hkms_kl\e_gby

ijh_dlh\ g_h[oh^bfh bf_lv fbgbfZevguc hklZlhd kj_^kl\ h[s_]h gZagZq_gby�

5 . Fgh]b_ ij_^klZ\bl_eb ijb\_lkl\h\Zeb dhfie_dk mijZ\e_gq_kdbo f_j�

\g_^j_gguo XG>DI� >ey [he__ wnn_dlb\gh]h ^_e_]bjh\Zgby iheghfhqbc ih

ijbgylbx j_r_gbc \ k\yab k ml\_j`^_gb_f ijh_dlh\ XG>DI mqj_^beZ

\j_f_gguc dhfbl_l ih ijh]jZffZf b ijh_dlZf� G_kdhevdh ij_^klZ\bl_e_c k

m^h\e_l\hj_gb_f hlf_lbeb \g_^j_gb_ gh\uo ijbgpbih\ hp_gdb b aZy\beb� qlh

hgb h`b^Zxl bo ihegh]h ijbf_g_gby \ ���� ]h^m�

6 . G_kdhevdh ij_^klZ\bl_e_c ijba\Zeb XG>DI ijbf_gblv dhgp_ipbx

khklZ\e_gby [x^`_lZ� hjb_glbjh\Zggh]h gZ dhgdj_lgu_ j_amevlZlu� hlf_lb\� qlh

^jm]b_ hj]Zgu kbkl_fu Hj]ZgbaZpbb H[t_^bg_gguo GZpbc m`_ ijbf_gyxl wlm

f_lh^bdm ih^]hlh\db [x^`_lZ� Hlf_qZehkv� qlh ke_^mxsbc [x^`_l XG>DI

[m^_l ]hlh\blvky k mq_lhf gZb[he__ khhl\_lkl\mxsbo Zki_dlh\ khklZ\e_gby

[x^`_lZ k hjb_glZpb_c gZ dhgdj_lgu_ j_amevlZlu� Fgh]b_ ij_^klZ\bl_eb k

m^h\e_l\hj_gb_f hlf_lbeb \g_^j_gb_ gh\hc kbkl_fu mijZ\e_gby nbgZgkZfb

�Ijhnb�� dhlhjZy iha\hey_l ih\ukblv h[smx ljZgkiZj_glghklv b kihkh[kl\m_l

wnn_dlb\ghfm mijZ\e_gbx nbgZgkZfb� G_kdhevdh ^_e_]Zlh\ \ujZabeb fg_gb_ h

lhf� qlh jZkoh^u ih \g_^j_gbx �Ijhnb� ke_^m_l \dexqblv \ [x^`_l

\kihfh]Zl_evguo jZkoh^h\�

7 . ;ueZ ^ZgZ \ukhdZy hp_gdZ mkbebyf XG>DI� gZijZ\e_gguf gZ ih\ur_gb_

wnn_dlb\ghklb __ ijh]jZff b h]jZgbq_gb_ jZkoh^h\� < qZklghklb� khhlghr_gb_

f_`^m [x^`_lhf ih ijh]jZffZf b [x^`_lhf \kihfh]Zl_evguo jZkoh^h\

memqrbehkv k ����� ^h ������ qlh hljZ`Z_l ih\ur_gb_ wnn_dlb\ghklb

hkms_kl\e_gby ijh]jZff [_a m\_ebq_gby [x^`_lZ \kihfh]Zl_evguo jZkoh^h\�

>_e_]Zlu lZd`_ k m^h\e_l\hj_gb_f hlf_lbeb khdjZs_gb_ dhebq_kl\Z ijh_dlh\ b

kh]eZkbebkv k ^Zgghc DD:;< \ukhdhc hp_gdhc mkbebc >bj_dlhjZ±bkihegbl_ey

ih dhgkheb^Zpbb b kh\_jr_gkl\h\Zgbx hi_jZlb\ghc ^_yl_evghklb�
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8 . Fgh]b_ ij_^klZ\bl_eb \ujZabeb h[_kihdh_gghklv \ hlghr_gbb h[t_fZ

j_kmjkh\ h[s_]h gZagZq_gby� gZ qlh mdZau\Ze DD:;<� >bj_dlhjm±bkihegbl_ex

[ueh ij_^eh`_gh b ^Ze__ hkms_kl\eylv k\hb bgbpbZlb\u ih jZkrbj_gbx [Zau

^hghjh\ Nhg^Z XG>DI� G_dhlhju_ ij_^klZ\bl_eb \ujZabeb fg_gb_ h lhf� qlh

khdjZs_gb_ beb gbadbc mjh\_gv ihklmie_gbc h[s_]h gZagZq_gby y\ey_lky

hljZ`_gb_f mf_gvr_gby ^h\_jby ^hghjh\ d jmdh\h^kl\m XG>DI� ;ueh

hlf_q_gh� qlh� ohly hklZlhd kj_^kl\ h[s_]h gZagZq_gby ^_ckl\bl_evgh kgbabeky�

dZd ijhkbeZ h[ wlhf Dhfbkkby� mjh\_gv ihklmie_gbc h[s_]h gZagZq_gby

kgbabeky ebrv g_agZqbl_evgh aZ wlb ]h^u� qlh h[tykgy_lky ]eZ\guf h[jZahf

f_gvrbf mjh\g_f ihklmie_gbc ih ijhp_glZf hl f_gvrbo hklZldh\ kj_^kl\�

9 . G_kdhevdh ij_^klZ\bl_e_c mihfygmeb \hijhk h f_oZgbafZo h[_ki_q_gby

jZkoh^h\ gZ \kihfh]Zl_evgh_ h[kem`b\Zgb_ ijh]jZff� ij_^eh`_gguo XG>DI

(E /C N .7 /2 0 0 1 /C R P.5 ) � ;ueh mdZaZgh� qlh Dhfbkkbb ke_^m_l ^hihegbl_evgh

jZkkfhlj_lv wlhl \hijhk k mq_lhf hiulZ ^jm]bo mqj_`^_gbc Hj]ZgbaZpbb

H[t_^bg_gguo GZpbc� G_kdhevdh ij_^klZ\bl_e_c aZj_a_j\bjh\Zeb k\hx

ihabpbx \ hlghr_gbb ijhp_glguo klZ\hd k[hjh\� >jm]b_ ij_^klZ\bl_eb g_

ih^^_j`Zeb baf_g_gb_ klZ\db ^h ij_^eZ]Z_fuo �� ijhp_glh\�

1 0 . G_dhlhju_ ij_^klZ\bl_eb k [_kihdhckl\hf hlf_lbeb h]jZgbq_gguc h[t_f

j_kmjkh\� \u^_e_gguo :njbd_� hkh[_ggh kljZgZf� jZkiheh`_gguf d x]m hl

KZoZju� G_kdhevdh ij_^klZ\bl_e_c \ujZabeb h[_kihdh_gghklv k\hbo

ijZ\bl_evkl\ \ k\yab k h[hkljyxs_cky ijh[e_fhc g_aZdhggh]h dmevlb\bjh\Zgby

b h[hjhlZ dZggZ[bkZ \ j_]bhg_ b khojZgyxs_cky g_o\Zldhc j_kmjkh\ ^ey

ebd\b^Zpbb g_aZdhggh]h dmevlb\bjh\Zgby gZ hkgh\_ Zevl_jgZlb\guo ijh]jZff

jZa\blby� K_dj_lZjbZl ih^l\_j^be k\hx p_ev h[_ki_qblv k[ZeZgkbjh\Zggh_

jZkij_^_e_gb_ j_kmjkh\ f_`^m j_]bhgZfb k mq_lhf ijbhjbl_lguo ihlj_[ghkl_c

:njbdb b bf_xsboky kj_^kl\ h[s_]h gZagZq_gby b p_e_\uo kj_^kl\�

1 1 . GZ k\h_f « aZk_^Zgbb « fZjlZ Dhfbkkby jZkkfhlj_eZ ijh_dl j_ahexpbb h

i_j_kfhlj_gghf [x^`_l_ gZ ^\mo]h^bqguc i_jbh^ ����±���� ]h^h\

(E /C N .7 /2 0 0 1 /9 � imgdl ���� dhlhjuc [ue _^bgh^mrgh ijbgyl� GZ lhf `_

aZk_^Zgbb Dhfbkkby jZkkfhlj_eZ ijh_dl j_ahexpbb� haZ]eZ\e_gguc �GZ[jhkdb

[x^`_lZ gZ ^\mo]h^bqguc i_jbh^ ����±���� ]h^h\ ^ey Nhg^Z Ijh]jZffu

Hj]ZgbaZpbb H[t_^bg_gguo GZpbc ih f_`^mgZjh^ghfm dhgljhex gZ^

gZjdhlbdZfb� �E /C .7 /2 0 0 1 /8 � imgdl 6 ) ; wlhl ijh_dl j_ahexpbb [ue _^bgh^mrgh

ijbgyl ijb lhf ihgbfZgbb� qlh� dZd [ueh ij_^eh`_gh Ij_^k_^Zl_e_f� wlb

gZ[jhkdb [m^ml i_j_kfhlj_gu k mq_lhf fg_gbc� \ujZ`_gguo gZ khjhd q_l\_jlhc

k_kkbb Dhfbkkbb�


