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Khjhd q_l\_jlZy k_kkby

<_gZ� ��±�� fZjlZ ���� ]h^Z

Imgdl � ih\_kldb ^gy

Ihke_^mxsb_ f_ju ih \uiheg_gbx j_r_gbc ^\Z^pZlhc

ki_pbZevghc k_kkbb =_g_jZevghc :kkZf[e_b� jZkkfhlj_gb_

_^bgh]h ^hdeZ^Z >bj_dlhjZ±bkihegbl_ey aZ ^\mo]h^bqguc

i_jbh^ h ijh]j_kk_ ijZ\bl_evkl\ \ ^hklb`_gbb p_e_c b

aZ^Zq gZ ���� b ���� ]h^u� ihklZ\e_gguo \ Iheblbq_kdhc

^_deZjZpbb� ijbgylhc :kkZf[e__c gZ __ ^\Z^pZlhc

ki_pbZevghc k_kkbb

:\kljZeby� ;he]Zjby� ;heb\by� [u\rZy x]hkeZ\kdZy J_kim[ebdZ

FZd_^hgby� <_g_kmweZ� Bg^by� BkiZgby*, FZjhddh� Ghj\_]by� IZgZfZ�

Keh\Zdby� Keh\_gby� LZbeZg^� Lmjpby� Kh_^bg_ggu_ RlZlu :f_jbdb�

Ohj\Zlby� Q_rkdZy J_kim[ebdZ b Yihgby� i_j_kfhlj_gguc ijh_dl

j_ahexpbb

Dhfbkkby ih gZjdhlbq_kdbf kj_^kl\Zf j_dhf_g^m_l Wdhghfbq_kdhfm b

KhpbZevghfm Kh\_lm ijbgylv ke_^mxsbc ijh_dl j_ahexpbb�

���������������������������	�������	��������������

��������� ������������� �	��������	��� ����������

Wdhghfbq_kdbc b KhpbZevguc Kh\_l�

ih^l\_j`^Zy� qlh dhgljhev obfbq_kdbo \_s_kl\±ij_dmjkhjh\ y\ey_lky

\Z`ghc khklZ\ghc qZklvx f_j ij_^mij_`^_gby ml_qdb lZdbo obfbq_kdbo

\_s_kl\ \ kn_jm g_aZdhggh]h ba]hlh\e_gby gZjdhlbdh\�

[m^mqb \klj_\h`_g ijh^he`Zxsbfky jZkijhkljZg_gb_f g_aZdhggh]h

ba]hlh\e_gby kbgl_lbq_kdbo gZjdhlbdh\� \ lhf qbke_ Zfn_lZfbgh\�

f_lZfn_lZfbgZ b gZjdhlbdh\ lbiZ �wdklZab�� b ijbqbg_gb_f \j_^Z a^hjh\vx \

j_amevlZl_ aehmihlj_[e_gby wlbfb gZjdhlbdZfb�

__________________

* Hl bf_gb ]hkm^Zjkl\ – qe_gh\ Hj]ZgbaZpbb H[t_^bg_gguo GZpbc� y\eyxsboky qe_gZfb

?\jhi_ckdh]h khh[s_kl\Z�
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hlf_qZy� qlh \ kbem ]eh[Zevgh]h oZjZdl_jZ dZd ijh[e_fu kbgl_lbq_kdbo

gZjdhlbdh\� lZd b lhj]h\eb obfbq_kdbfb \_s_kl\Zfb� khljm^gbq_kl\h gZ \k_o

mjh\gyo� kh \k_fb khhl\_lkl\mxsbfb mqj_`^_gbyfb b k obfbq_kdhc

ijhfure_gghklvx b kn_jhc lhj]h\eb ijbh[j_lZ_l \Z`gmx jhev \ ^_e_

ij_^mij_`^_gby ml_qdb�

ijbagZ\Zy� qlh Dhg\_gpby Hj]ZgbaZpbb H[t_^bg_gguo GZpbc h [hjv[_

ijhlb\ g_aZdhggh]h h[hjhlZ gZjdhlbq_kdbo kj_^kl\ b ikbohljhiguo \_s_kl\

1 9 8 8 ]h^Z1 h[_ki_qb\Z_l hkgh\m b jZfdb ^ey lZdh]h khljm^gbq_kl\Z�

kkueZykv gZ iheh`_gby IeZgZ ^_ckl\bc ih [hjv[_ k ba]hlh\e_gb_f b

h[hjhlhf klbfmeylhjh\ Zfn_lZfbgh\h]h jy^Z b bo ij_dmjkhjh\� Z lZd`_ kh

aehmihlj_[e_gb_f bfb b f_ju ih dhgljhex gZ^ obfbq_kdbfb \_s_kl\Zfb±

ij_dmjkhjZfb� ijbgylu_ =_g_jZevghc :kkZf[e__c gZ __ ^\Z^pZlhc ki_pbZevghc

k_kkbb� ihk\ys_gghc kh\f_klghc [hjv[_ k fbjh\hc ijh[e_fhc gZjdhlbdh\� \

j_ahexpbb S – 2 0 /4 : b < hl �� bxgy ���� ]h^Z� \dexqZy ijbf_g_gb_ ijbgpbiZ

�agZc k\h_]h deb_glZ��

ijbagZ\Zy� qlh g_h[oh^bfZ ^hihegbl_evgZy bgnhjfZpby h oZjZdl_j_

obfbq_kdbo \_s_kl\� bkihevam_fuo ijb g_aZdhgghf ba]hlh\e_gbb

kbgl_lbq_kdbo \_s_kl\�

ijbagZ\Zy lZd`_� qlh fgh]b_ obfbq_kdb_ \_s_kl\Z� bkihevam_fu_ ijb

g_aZdhgghf ba]hlh\e_gbb kbgl_lbq_kdbo gZjdhlbdh\� y\eyxlky h^gh\j_f_ggh

h[t_dlhf aZdhggh]h ijhba\h^kl\Z b lhj]h\eb�

mqblu\Zy lhl nZdl� qlh g_dhgljhebjm_fu_ b e_]dh aZf_gy_fu_ obfbq_kdb_

\_s_kl\Z bkihevamxlky ijb g_aZdhgghf ba]hlh\e_gbb kbgl_lbq_kdbo

gZjdhlbdh\�

ijbagZ\Zy \Z`ghklv ih^]hlh\db oZjZdl_jbklbd gZjdhlbdh\ b ijhnbe_c

ijbf_k_c� Z lZd`_ j_amevlZlh\ km^_[guo wdki_jlba gZjdhlbdh\ ^ey ihemq_gby

k\_^_gbc h l_g^_gpbyo g_aZdhggh]h ba]hlh\e_gby kbgl_lbq_kdbo gZjdhlbdh\ b

h[ bkihevam_fuo ^ey wlh]h obfbq_kdbo \_s_kl\Zo�

ijbagZ\Zy lZd`_� qlh dhgljhebjm_fh_ obfbq_kdh_ \_s_kl\h ���±f_lbe_g�

^bhdkbn_gbe±�±ijhiZghg� ba\_klgh_ lZd`_ dZd IFD �ibi_jhgbe f_lbe d_lhg��

dhlhjh_ \dexq_gh \ LZ[ebpm , Dhg\_gpbb ���� ]h^Z b dhlhjh_ y\ey_lky \Z`guf

ij_dmjkhjhf� bkihevam_fuf ijb g_aZdhgghf ba]hlh\e_gbb gZjdhlbdh\ lbiZ

�wdklZab�� baufZ_lky \ [hevrbo dhebq_kl\Zo b qlh h[hjhl wlh]h \_s_kl\Z \

kn_j_ aZdhgghc lhj]h\eb y\ey_lky g_[hevrbf�

1 . j_dhf_g^m_l� qlh[u aZbgl_j_kh\Zggu_ ijZ\bl_evkl\Z b

f_`^mgZjh^gu_ b j_]bhgZevgu_ hj]ZgbaZpbb ij_^ijbgyeb \k_ mkbeby ^ey

mklZgh\e_gby [he__ l_kguo dhglZdlh\ k p_evx kh^_ckl\by h[f_gm bgnhjfZpb_c

f_`^m kljZgZfb� dhlhju_ bkihevamxlky \ dZq_kl\_ bklhqgbdZ dexq_\uo

obfbq_kdbo \_s_kl\� b kljZgZfb� \ dhlhjuo g_aZdhggh ba]hlZ\eb\Zxlky

kbgl_lbq_kdb_ gZjdhlbdb�

__________________

1 HnbpbZevgu_ hlq_lu Dhgn_j_gpbb Hj]ZgbaZpbb H[t_^bg_gguo GZpbc ^ey ijbgylby

Dhg\_gpbb h [hjv[_ ijhlb\ g_aZdhggh]h h[hjhlZ gZjdhlbq_kdbo kj_^kl\ b ikbohljhiguo

\_s_kl\� <_gZ� �� ghy[jy –  2 0 ^_dZ[jy ���� ]h^Z� lhf I �ba^Zgb_ Hj]ZgbaZpbb

H[t_^bg_gguo GZpbc� \ ijh^Z`_ ih^ � R .9 4 .X I .5 ) .
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2 . gZklhyl_evgh ijbau\Z_l ijZ\bl_evkl\Z b f_`^mgZjh^gu_ b

j_]bhgZevgu_ hj]ZgbaZpbb ij_^ijbgylv \k_ mkbeby ^ey mdj_ie_gby

khljm^gbq_kl\Z gZ \k_o mjh\gyo� kh \k_fb khhl\_lkl\mxsbfb mqj_`^_gbyfb b k

obfbq_kdhc ijhfure_gghklvx b kn_jhc lhj]h\eb k p_evx h[_ki_q_gby

hi_jZlb\gh]h h[f_gZ bgnhjfZpb_c� \ qZklghklb� k\_^_gbyfb� dZkZxsbfbky

ij_j\Zgguo ihklZ\hd� ih^hajbl_evguo k^_ehd b gh\uo obfbq_kdbo \_s_kl\�

b^_glbnbpbjh\Zgguo dZd \_s_kl\Z� bkihevam_fu_ ijb g_aZdhgghf ba]hlh\e_gbb

gZjdhlbdh\�

3 . gZklhyl_evgh ijbau\Z_l lZd`_ ijZ\bl_evkl\Z \\_klb \ ijZdlbdm

jZ[hqb_ ijhp_^mju dhgljhey gZ^ obfbq_kdbfb \_s_kl\Zfb� dhlhju_ fh]eb [u

dZd fbgbfmf h[_ki_qblv ^_ckl\_gghklv f_j dhgljhey gZ^ ij_dmjkhjZfb� \

qZklghklb� l_o ba gbo� dhlhju_ dZkZxlky ij_^\Zjbl_evgh]h m\_^hfe_gby h[

wdkihjl_� ijbgyluo =_g_jZevghc :kkZf[e__c gZ __ ^\Z^pZlhc ki_pbZevghc

k_kkbb� ihk\ys_gghc kh\f_klghc [hjv[_ k fbjh\hc ijh[e_fhc gZjdhlbdh\� \

j_ahexpbb S – 2 0 /4 %� b klZlv_c �� b �� Dhg\_gpbb Hj]ZgbaZpbb H[t_^bg_gguo

GZpbc h [hjv[_ ijhlb\ g_aZdhggh]h h[hjhlZ gZjdhlbdh\ b ikbohljhiguo

\_s_kl\ ���� ]h^Z
1
� Z lZd`_ __ klZlvb ��� dZkZxs_cky hlke_`b\Zgby hkgh\gh]h

eZ[hjZlhjgh]h h[hjm^h\Zgby� bkihevam_fh]h ijb g_aZdhgghf ba]hlh\e_gbb

gZjdhlbdh\�

4 . j_dhf_g^m_l� qlh[u ijZ\bl_evkl\Z b f_`^mgZjh^gu_ b j_]bhgZevgu_

hj]ZgbaZpbb kh[bjZeb ^Zggu_ b h[f_gb\Zebkv bgnhjfZpb_c� g_h[oh^bfhc ^ey

b^_glbnbdZpbb obfbq_kdbo \_s_kl\� bkihevam_fuo ijb g_aZdhgghf

ba]hlh\e_gbb kbgl_lbq_kdbo gZjdhlbdh\� b bklhqgbdh\ lZdbo obfbq_kdbo

\_s_kl\� Wlm bgnhjfZpbx ke_^m_l gZijZ\eylv F_`^mgZjh^ghfm dhfbl_lm ih

dhgljhex gZ^ gZjdhlbdZfb b Ijh]jZff_ Hj]ZgbaZpbb H[t_^bg_gguo GZpbc ih

f_`^mgZjh^ghfm dhgljhex gZ^ gZjdhlbdZfb ^ey ZgZebaZ� bgl_jij_lZpbb b

jZkijhkljZg_gby� _keb wlh g_h[oh^bfh�

5 . ijbau\Z_l ijZ\bl_evkl\Z b f_`^mgZjh^gu_ b j_]bhgZevgu_

hj]ZgbaZpbb bkihevah\Zlv ihemqZ_fmx lZdbf h[jZahf bgnhjfZpbx \ dZq_kl\_

hkgh\u ^ey jZajZ[hldb [m^msbo bgbpbZlb\ ih ij_^mij_`^_gbx ml_qdb lZdbo

obfbq_kdbo \_s_kl\�

6 . gZklhyl_evgh ijbau\Z_l ijZ\bl_evkl\Z b j_]bhgZevgu_ hj]ZgbaZpbb

bkihevah\Zlv mklZgh\e_gguc Dhfbl_lhf h]jZgbq_gguc i_j_q_gv g_ \dexq_gguo

\ lZ[ebpm \_s_kl\� ih^e_`Zsbo hkh[hfm f_`^mgZjh^ghfm gZ^ahjm� dhlhjuc \

khhl\_lkl\mxsbo kemqZyo Z^Zilbjm_lky beb ^hihegy_lky i_j_qgyfb obfbq_kdbo

\_s_kl\� ihklZ\e_gguo ih^ ^h[jh\hevguc dhgljhev� k p_evx mq_klv

gZpbhgZevgu_ b j_]bhgZevgu_ kblmZpbb b f_gyxsb_ky l_g^_gpbb \ kn_j_

g_aZdhggh]h ba]hlh\e_gby gZjdhlbdh\�

7 . ijbau\Z_l ijZ\bl_evkl\Z b j_]bhgZevgu_ hj]ZgbaZpbb jZkkfhlj_lv

\hafh`ghklv kha^Zgby kbkl_f jZgg_]h hih\_s_gby h ih^hajbl_evguo dexq_\uo

g_ dhgljhebjm_fuo gZ gZpbhgZevghf mjh\g_ obfbq_kdbo \_s_kl\Zo�

bkihevam_fuo ijb g_aZdhgghf ba]hlh\e_gbb gZjdhlbdh\� k l_f qlh[u hi_jZlb\gh

i_j_^Z\Zlv bgnhjfZpbx obfbq_kdhc ijhfure_gghklb b lhj]h\e_� Z lZd`_

khhl\_lkl\mxsbf hj]ZgZf�

8 . gZklhyl_evgh ijbau\Z_l ijZ\bl_evkl\Z jZajZ[hlZlv kh\f_klgh k

obfbq_kdhc ijhfure_gghklvx b lhj]h\e_c ijh]jZffu khljm^gbq_kl\Z� k l_f

qlh[u h[_ki_qblv j_]meyjguc h[f_g bgnhjfZpb_c� l_f kZfuf rbj_
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bgnhjfbjh\Zlv bo h obfbq_kdbo \_s_kl\Zo� bkihevam_fuo ijb g_aZdhgghf

ba]hlh\e_gbb gZjdhlbdh\� b ihhsjylv bo ^_ckl\by� gZijZ\e_ggu_ gZ

bgnhjfbjh\Zgb_ h ih^hajbl_evguo k^_edZo�

9 . j_dhf_g^m_l� qlh[u ijZ\bl_evkl\Z b j_]bhgZevgu_ hj]ZgbaZpbb

jZkkfhlj_eb \hafh`ghklv jZajZ[hldb jmdh\h^ysbo ijbgpbih\ ^ey k\hbo

obfbq_kdbo hljZke_c ijhfure_gghklb b lhj]h\eb� kh^_j`Zsbo hibkZgb_

ijbagZdh\ ih^hajbl_evguo k^_ehd b iha\heyxsbo j_]meyjgh h[gh\eylv ijZ\beZ

b ijhp_^mju�

1 0 . j_dhf_g^m_l lZd`_� qlh[u ijZ\bl_evkl\Z jZkkfhlj_eb \hafh`ghklv

hdZaZgby kh^_ckl\by� ijb l_ogbq_kdhc ih^^_j`d_ Ijh]jZffu Hj]ZgbaZpbb

H[t_^bg_gguo GZpbc ih f_`^mgZjh^ghfm dhgljhex gZ^ gZjdhlbdZfb� _keb wlh

g_h[oh^bfh� jZajZ[hld_ b jZkijhkljZg_gbx ZgZeblbq_kdbo f_lh^h\ khklZ\e_gby

oZjZdl_jbklbd k\hckl\ gZjdhlbdh\ b ijhnbe_c ijbf_k_c� Z lZd`_ jZajZ[hld_

obfbq_kdbo bg^bdZlhjh\ \ dZq_kl\_ kj_^kl\ b^_glbnbdZpbb l_g^_gpbc \ kn_j_

ba]hlh\e_gby b gh\uo obfbq_kdbo \_s_kl\� bkihevam_fuo ijb g_aZdhgghf

ba]hlh\e_gbb gZjdhlbdh\�

11 . j_dhf_g^m_l ^Ze__� qlh[u aZbgl_j_kh\Zggu_ ijZ\bl_evkl\Z b

f_`^mgZjh^gu_ b j_]bhgZevgu_ hj]ZgbaZpbb jZkkfhlj_eb \hafh`ghklv

kha^Zgby k_lb khljm^gbqZxsbo eZ[hjZlhjbc� k l_f qlh[u hgb fh]eb kem`blv

bklhqgbdhf i_j\bqghc bgnhjfZpbb� kihkh[kl\mxs_c emqr_fm ihgbfZgbx

^bgZfbdb l_g^_gpbc \ kn_j_ g_aZdhggh]h ba]hlh\e_gby� gh\uo gZjdhlbdh\ b

ij_dmjkhjh\� bkihevam_fuo ijb g_aZdhgghf ba]hlh\e_gbb�

1 2 . j_dhf_g^m_l� qlh[u ijZ\bl_evkl\Z jZkkfhlj_eb� _keb wlh g_h[oh^bfh�

imlb kh\_jr_gkl\h\Zgby bf_xs_]hky ijZ\hhojZgbl_evgh]h ihl_gpbZeZ�

\dexqZy bkihevah\Zgb_ \ khhl\_lkl\mxsbo kemqZyo dhgljhebjm_fuo ihklZ\hd�

^ey jZkke_^h\Zgby ^_yl_evghklb g_aZdhgguo eZ[hjZlhjbc� kemqZ_\ ij_djZs_gby

ihklZ\hd b batylby obfbq_kdbo \_s_kl\�

1 3 . j_dhf_g^m_l lZd`_� qlh[u� \\b^m \_kvfZ h]jZgbq_gguo h[t_fh\

aZdhgghc lhj]h\eb IFD� \k_ k^_edb k wlbf obfbq_kdbf \_s_kl\hf

jZkkfZljb\Zebkv k hkh[uf \gbfZgb_f b qlh[u ^h \u^Zqb jZaj_r_gby gZ

ihklZ\dm dhg_qgu_ ihevah\Zl_eb ijh\_jyebkv k hkh[hc lsZl_evghklvx \

khhl\_lkl\bb k gZpbhgZevguf aZdhgh^Zl_evkl\hf b ihjy^dhf�


