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I. &	�����������	

1 . < >_deZjZpbb ijbgpbih\ b ijh]jZff_ ^_ckl\bc ijh]jZffu Hj]ZgbaZpbb

H[t_^bg_gguo GZpbc \ h[eZklb ij_^mij_`^_gby ij_klmighklb b m]heh\gh]h

ijZ\hkm^by� dhlhju_ kh^_j`Zlky \ ijbeh`_gbb d j_ahexpbb ������ hl �� ^_dZ[jy

1 9 9 1 ]h^Z� haZ]eZ\e_gghc �Kha^Zgb_ wnn_dlb\ghc ijh]jZffu Hj]ZgbaZpbb

H[t_^bg_gguo GZpbc \ h[eZklb ij_^mij_`^_gby ij_klmighklb b m]heh\gh]h

ijZ\hkm^by�� =_g_jZevgZy :kkZf[e_y mdZaZeZ� qlh dhg]j_kku Hj]ZgbaZpbb

H[t_^bg_gguo GZpbc ih ij_^mij_`^_gbx ij_klmighklb b h[jZs_gbx k

ijZ\hgZjmrbl_eyfb \ dZq_kl\_ dhgkmevlZlb\gh]h hj]ZgZ Ijh]jZffu

ij_^klZ\eyxl kh[hc nhjmf ^ey�

Z� h[f_gZ fg_gbyfb f_`^m ]hkm^Zjkl\Zfb� f_`ijZ\bl_evkl\_ggufb b

g_ijZ\bl_evkl\_ggufb hj]ZgbaZpbyfb b hl^_evgufb wdki_jlZfb�

ij_^klZ\eyxsbfb jZaebqgu_ ki_pbZevghklb b h[eZklb agZgbc�

b ) h[f_gZ hiulhf \ h[eZklb bkke_^h\Zgbc� ijZ\Z b jZajZ[hldb

ijh]jZff�

__________________

* E /C N .1 5 /2 0 0 1 /1 .
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k� \uy\e_gby gh\uo l_g^_gpbc b ijh[e_f \ h[eZklb ij_^mij_`^_gby

ij_klmighklb b m]heh\gh]h ijZ\hkm^by�

d ) ij_^klZ\e_gby j_dhf_g^Zpbc b aZf_qZgbc Dhfbkkbb ih

ij_^mij_`^_gbx ij_klmighklb b m]heh\ghfm ijZ\hkm^bx ih hl^_evguf

\hijhkZf� i_j_^Z\Z_fuf bf Dhfbkkb_c�

_� ij_^klZ\e_gby ij_^eh`_gbc ^ey jZkkfhlj_gby Dhfbkkb_c \ k\yab k

\hafh`gufb l_fZfb ^ey \dexq_gby \ ijh]jZffm jZ[hlu�

2 . < >_deZjZpbb ijbgpbih\ =_g_jZevgZy :kkZf[e_y ijba\ZeZ hkms_kl\eylv

ke_^mxsb_ f_jhijbylby \ k\yab k dhg]j_kkZfb Hj]ZgbaZpbb H[t_^bg_gguo

GZpbc�

Z� dhg]j_kku ^he`gu ijh\h^blvky dZ`^u_ iylv e_l� b bo

ijh^he`bl_evghklv ^he`gZ khklZ\eylv hl iylb ^h ^_kylb jZ[hqbo ^g_c�

b ) Dhfbkkby ^he`gZ hl[bjZlv q_ldh knhjfmebjh\Zggu_ l_fu ^ey

dhg]j_kkh\� k l_f qlh[u h[_ki_qblv ijh\_^_gb_ p_e_gZijZ\e_ggh]h b

ijh^mdlb\gh]h h[km`^_gby�

k� ih^ jmdh\h^kl\hf Dhfbkkbb jZa \ iylv e_l ^he`gu ijh\h^blvky

j_]bhgZevgu_ kh\_sZgby ih \hijhkZf� k\yaZgguf k ih\_kldhc ^gy Dhfbkkbb beb

dhg]j_kkh\� beb \ k\yab k ex[ufb ^jm]bfb \hijhkZfb� aZ bkdexq_gb_f l_o

kemqZ_\� dh]^Z dZdhc�eb[h j_]bhg g_ ij_^mkfZljb\Z_l ijh\_^_gby ih^h[guo

kh\_sZgbc� Bgklblmlu Hj]ZgbaZpbb H[t_^bg_gguo GZpbc ih ij_^mij_`^_gbx

ij_klmighklb b h[jZs_gbx k ijZ\hgZjmrbl_eyfb ^he`gu \ iheghf h[t_f_

mqZkl\h\Zlv� ih f_j_ g_h[oh^bfhklb� \ hj]ZgbaZpbb lZdbo kh\_sZgbc� Dhfbkkbb

ke_^m_l ^he`guf h[jZahf mqblu\Zlv g_h[oh^bfhklv \ nbgZgkbjh\Zgbb lZdbo

kh\_sZgbc \ jZa\b\Zxsboky j_]bhgZo aZ kq_l j_]meyjgh]h [x^`_lZ Hj]ZgbaZpbb

H[t_^bg_gguo GZpbc�

d ) ke_^m_l kh^_ckl\h\Zlv ijh\_^_gbx hjb_glbjh\Zgguo gZ ijbgylb_

dhgdj_lguo f_j gZmqguo k_fbgZjh\ ih l_fZf� hlh[jZgguf Dhfbkkb_c� \

dZq_kl\_ qZklb ijh]jZffu khhl\_lkl\mxsbo dhg]j_kkh\� Z lZd`_

^hihegbl_evguo kh\_sZgbc� ijh\h^bfuo \ k\yab k dhg]j_kkZfb�

II. '������������$���
���	������������		����������
�� ��������!�"��
����������������������	�����	��
�����#�����	��������$����������������������
��
	���
������������������������������	�#�	�������
'��	��
���������

3 . < k\h_c j_ahexpbb ������ hl �� ^_dZ[jy ���� ]h^Z =_g_jZevgZy :kkZf[e_y

ijhkbeZ ^_kyluc Dhg]j_kk ij_^klZ\blv q_j_a Dhfbkkbx ih ij_^mij_`^_gbx

ij_klmighklb b m]heh\ghfm ijZ\hkm^bx b Wdhghfbq_kdbc b KhpbZevguc Kh\_l

k\hx ^_deZjZpbx :kkZf[e__ lukyq_e_lby ^ey jZkkfhlj_gby b ijbgylby j_r_gby

b ijhkbeZ Dhfbkkbx m^_eblv gZ k\h_c ^_\ylhc k_kkbb i_j\hkl_i_ggh_ \gbfZgb_

\u\h^Zf b j_dhf_g^Zpbyf ^_kylh]h Dhg]j_kkZ� k l_f qlh[u ij_^klZ\blv q_j_a

Kh\_l j_dhf_g^Zpbb \ hlghr_gbb gZ^e_`Zsbo ihke_^mxsbo f_j ^ey ijbgylby

=_g_jZevghc :kkZf[e__c gZ __ iylv^_kyl iylhc k_kkbb�
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4 . < k\h_c j_ahexpbb ����� hl � ^_dZ[jy ���� ]h^Z =_g_jZevgZy :kkZf[e_y

h^h[jbeZ <_gkdmx ^_deZjZpbx h ij_klmighklb b ijZ\hkm^bb� hl\_lu gZ \uah\u

X X I \_dZ� ijbgylmx ^_kyluf Dhg]j_kkhf Hj]ZgbaZpbb H[t_^bg_gguo GZpbc ih

ij_^mij_`^_gbx ij_klmighklb b h[jZs_gbx k ijZ\hgZjmrbl_eyfb�

5 . < k\h_c j_ahexpbb ����� hl � ^_dZ[jy ���� ]h^Z =_g_jZevgZy :kkZf[e_y

ijhkbeZ Dhfbkkbx ijh^he`blv gZ __ ^_kylhc k_kkbb jZkkfhlj_gb_ aZdexq_gbc

b j_dhf_g^Zpbc� baeh`_gguo \ <_gkdhc ^_deZjZpbb b� ijb g_h[oh^bfhklb�

^hdeZ^Z ^_kylh]h Dhg]j_kkZ
1
b ijbgylv khhl\_lkl\mxsb_ j_r_gby� Z lZd`_

ijhkbeZ =_g_jZevgh]h k_dj_lZjy ih^]hlh\blv \ dhgkmevlZpbb k ]hkm^Zjkl\Zfb±

qe_gZfb ijh_dlu ieZgh\ ^_ckl\bc� dhlhju_ [m^ml \dexqZlv dhgdj_lgu_ f_ju ih

\uiheg_gbx ijbgyluo \ >_deZjZpbb h[yaZl_evkl\ b ijh\_^_gbx ihke_^mxsbo

f_jhijbylbc� ^ey jZkkfhlj_gby Dhfbkkb_c gZ __ ^_kylhc k_kkbb b ijbgylby _x

khhl\_lkl\mxsbo j_r_gbc�

6 . < khhl\_lkl\bb k wlhc ijhkv[hc Dhfbkkbb ij_^klZ\e_g ^hdeZ^

=_g_jZevgh]h k_dj_lZjy� kh^_j`Zsbc ijh_dlu ieZgh\ ^_ckl\bc gZ i_jbh^ 2 0 0 1 –
2 0 0 5 ]h^h\ ih hkms_kl\e_gbx <_gkdhc ^_deZjZpbb� \ dhlhjhf hljZ`_gu

ij_^eh`_gby ijZ\bl_evkl\� k^_eZggu_ ihke_ dhgkmevlZpbc \ oh^_

f_`k_kkbhgguo kh\_sZgbc Dhfbkkbb �(�&1������������

III. (�������������������������		������������
�� ��������!�"��


7 . <gbfZgb_ Dhfbkkbb h[jZsZ_lky gZ ijZ\beh �� \j_f_gguo ijZ\be

ijhp_^mju ^ey dhg]j_kkh\ Hj]ZgbaZpbb H[t_^bg_gguo GZpbc ih

ij_^mij_`^_gbx ij_klmighklb b h[jZs_gbx k ijZ\hgZjmrbl_eyfb� \ dhlhjhf

ij_^mkfhlj_gh ke_^mxs__� �Ih aZ\_jr_gbb jZ[hlu dZ`^h]h dhg]j_kkZ

Dhfbkkby ih ij_^mij_`^_gbx ij_klmighklb b m]heh\ghfm ijZ\hkm^bx

ij_^klZ\ey_l Wdhghfbq_kdhfm b KhpbZevghfm Kh\_lm khhl\_lkl\mxsb_

j_dhf_g^Zpbb h \g_k_gbb d gZklhysbf ijZ\beZf lZdbo ihijZ\hd� dhlhju_ hg

khql_l g_h[oh^bfufb�� Dhfbkkby� \hafh`gh� ih`_eZ_l j_dhf_g^h\Zlv \g_klb

lZdb_ ihijZ\db k mq_lhf k\hbo khh[jZ`_gbc� dZkZxsboky hj]ZgbaZpbb jZ[hlu

h^bggZ^pZlh]h dhg]j_kkZ�

IV. �������������������������������	����
��������������	���������		������������
�� ��������!�"��


8 . < k\h_c j_ahexpbb ������ hl � ^_dZ[jy ���� ]h^Z� haZ]eZ\e_gghc

�Ih^]hlh\dZ d ^_kylhfm Dhg]j_kkm Hj]ZgbaZpbb H[t_^bg_gguo GZpbc ih

ij_^mij_`^_gbx ij_klmighklb b h[jZs_gbx k ijZ\hgZjmrbl_eyfb��

=_g_jZevgZy :kkZf[e_y ihklZgh\beZ� qlh Dhfbkkbb ih ij_^mij_`^_gbx

ij_klmighklb b m]heh\ghfm ijZ\hkm^bx gZ __ ^_kylhc k_kkbb ke_^m_l ijh\_klb

h[ahj \hijhkh\ h jheb� nmgdpbb� i_jbh^bqghklb b ijh^he`bl_evghklb

dhg]j_kkh\ Hj]ZgbaZpbb H[t_^bg_gguo GZpbc ih ij_^mij_`^_gbx

ij_klmighklb b h[jZs_gbx k ijZ\hgZjmrbl_eyfb� \ lhf qbke_ \hijhkZ h

j_]bhgZevguo ih^]hlh\bl_evguo kh\_sZgbyo�
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9 . GZ k\h_c ^_\ylhc k_kkbb Dhfbkkby ih ij_^mij_`^_gbx ij_klmighklb b

m]heh\ghfm ijZ\hkm^bx \ jZfdZo imgdlZ � ih\_kldb ^gy jZkkfhlj_eZ

j_dhf_g^Zpbb ^_kylh]h Dhg]j_kkZ� Baeh`_ggu_ gb`_ \u^_j`db ba ^hdeZ^Z

Dhfbkkbb
2
hljZ`Zxl fg_gby� \ukdZaZggu_ gZ ^_kylhf Dhg]j_kk_�

" 1 8 . … IjbagZ\ \Z`gmx jhev dhg]j_kkh\ Hj]ZgbaZpbb H[t_^bg_gguo

GZpbc ih ij_^mij_`^_gbx ij_klmighklb b h[jZs_gbx k

ijZ\hgZjmrbl_eyfb b ZdlmZevghklv jZkkfZljb\Z_fuo gZ gbo ijh[e_f�

mqZklgbdb hlf_lbeb g_h[oh^bfhklv \ i_j_kfhlj_ \hijhkh\ h[ bo

hj]ZgbaZpbb� kljmdlmj_ b ih\_kld_ ^gy b� \ qZklghklb� h[ bo

i_jbh^bqghklb� ij_^f_lghc b l_fZlbq_kdhc gZijZ\e_gghklb� nhjfZl_ b

gZa\Zgbb� k l_f qlh[u jZkrbjblv \hafh`ghklb ^ey m]em[e_ggh]h

h[km`^_gby hlh[jZgguo bgl_j_kguo l_f \ p_eyo ^hklb`_gby [he__

ohjhrbo j_amevlZlh\ gZ [m^msbo dhg]j_kkZo� ;ueh gZihfg_gh� qlh gZ

[m^ms_c ^_kylhc k_kkbb Dhfbkkby ^he`gZ ijh\_klb \k_h[t_fexs__

h[km`^_gb_ \hijhkZ h[ hj]ZgbaZpbb [m^msbo dhg]j_kkh\� >_kyluc

Dhg]j_kk ijh^_fhgkljbjh\Ze ihe_aghklv ijh\_^_gby dhg]j_kkh\� GZ

[m^msbo dhg]j_kkZo wlZiu \ukhdh]h mjh\gy� k_fbgZju±ijZdlbdmfu b

\kihfh]Zl_evgu_ kh\_sZgby ^he`gu b]jZlv [he__ \Z`gmx jhev� MqZklgbdb

ih^q_jdgmeb \deZ^� \g_k_gguc hl^_evgufb wdki_jlZfb b

g_ijZ\bl_evkl\_ggufb hj]ZgbaZpbyfb \ jZ[hlm k_fbgZjh\±ijZdlbdmfh\ b

\kihfh]Zl_evguo kh\_sZgbc� ijh\_^_gguo \ oh^_ ^_kylh]h Dhg]j_kkZ� b

hlf_lbeb� qlh ijZ\bl_evkl\Zf ke_^m_l ijbgbfZlv [he__ Zdlb\gh_ mqZklb_

gZ [m^msbo dhg]j_kkZo \ jZ[hl_ lZdbo kh\_sZgbc� gZ dhlhjuo g_h[oh^bfh

h[_ki_qb\Zlv k[ZeZgkbjh\Zggh_ mqZklb_ jZaebqguo ]hkm^Zjkl\� j_]bhgh\ b

jZaebqguo \b^h\ ijZ\h\uo kbkl_f�

…

2 0 . Ij_^klZ\bl_ev F_dkbdb ih^l\_j^be k^_eZggh_ gZ ^_kylhf Dhg]j_kk_

ij_^eh`_gb_ ijZ\bl_evkl\Z _]h kljZgu ijbgylv ke_^mxsbc dhg]j_kk�

Dhfbkkby gZ k\h_c ^_kylhc k_kkbb jZkkfhljbl \hafh`gh_ gZa\Zgb_� nhjfZl

beb l_fu [m^msbo dhg]j_kkh\� GZ[ex^Zl_ev hl =\Zl_fZeu� \uklmiZy hl

bf_gb =jmiiu ]hkm^Zjkl\ EZlbgkdhc :f_jbdb b DZjb[kdh]h [Zkk_cgZ�

ih^^_j`Ze ij_^eh`_gb_ ijZ\bl_evkl\Z F_dkbdb��

1 0 . < oh^_ ^_kylh]h Dhg]j_kkZ ijZ\bl_evkl\h LZbeZg^Z lZd`_ ij_^eh`beh

\uklmiblv ijbgbfZxs_c klhjhghc h^bggZ^pZlh]h Dhg]j_kkZ�

V. ������������������	������������		

1 1 . Dhfbkkby ih ij_^mij_`^_gbx ij_klmighklb b m]heh\ghfm ijZ\hkm^bx

\uklmiZeZ \ dZq_kl\_ ih^]hlh\bl_evgh]h hj]ZgZ ^_kylh]h Dhg]j_kkZ� <

khhl\_lkl\bb k j_ahexpb_c ����� =_g_jZevghc :kkZf[e_b hl �� ^_dZ[jy

1 9 9 7 ]h^Z \ jZfdZo Dhg]j_kkZ [ueh ijh\_^_gh q_luj_ k_fbgZjZ±ijZdlbdmfZ ih

ke_^mxsbf \hijhkZf� [hjv[Z k dhjjmipb_c� ij_klmie_gby� k\yaZggu_ k

bkihevah\Zgb_f dhfivxl_jghc k_lb� mqZklb_ h[sbg \ ij_^mij_`^_gbb

ij_klmighklb� b `_gsbgu \ kbkl_f_ m]heh\gh]h ijZ\hkm^by�

1 2 . < k\h_c j_ahexpbb ������ hl � ^_dZ[jy ���� ]h^Z =_g_jZevgZy :kkZf[e_y

ijb\_lkl\h\ZeZ ij_^eh`_gb_ bgklblmlh\ k_lb Ijh]jZffu Hj]ZgbaZpbb
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H[t_^bg_gguo GZpbc \ h[eZklb ij_^mij_`^_gby ij_klmighklb b m]heh\gh]h

ijZ\hkm^by hdZaZlv kh^_ckl\b_ \ ih^]hlh\d_ ijZdlbdmfh\� Q_luj_ j_]bhgZevguo

ih^]hlh\bl_evguo kh\_sZgby d ^_kylhfm Dhg]j_kkm [ueb ijh\_^_gu \ ;Zg]dhd_

2 – 4 ghy[jy� \ ;_cjml_ ��±�� ghy[jy b \ DZfiZe_ �±� ^_dZ[jy ���� ]h^Z� Z lZd`_ \

KZg±Ohk_ ��±�� n_\jZey ���� ]h^Z�

1 3 . H^gbf ba gh\uo we_f_glh\ ^_kylh]h Dhg]j_kkZ [ue ijhoh^b\rbc �� b

1 5 Zij_ey ���� ]h^Z wlZi aZk_^Zgbc \ukhdh]h mjh\gy� iha\heb\rbc ]eZ\Zf

]hkm^Zjkl\ beb ijZ\bl_evkl\� Z lZd`_ fbgbkljZf khkj_^hlhqblv \gbfZgb_ gZ

jZkkfhlj_gbb ]eZ\ghc l_fu Dhg]j_kkZ� GZ aZk_^Zgbyo wlZiZ \ukhdh]h mjh\gy

\uklmibeb �� \ukhdhihklZ\e_gguo ij_^klZ\bl_e_c� Hj]ZgbaZpby jZ[hlu

Dhg]j_kkZ ij_^mkfZljb\ZeZ ijh\_^_gb_ dhgkmevlZpbc i_j_^ Dhg]j_kkhf \

l_q_gb_ h^gh]h ^gy� mqj_`^_gb_ Dhfbl_lh\ , b ,,� dhlhjuf [ueZ i_j_^ZgZ qZklv

imgdlh\ ih\_kldb ^gy� g_ jZkkfZljb\Z_fuo ie_gZjgufb aZk_^Zgbyfb� b wlZi

aZk_^Zgbc \ukhdh]h mjh\gy� Djhf_ lh]h� \ jZfdZo Dhfbl_lZ I Dhg]j_kk mqj_^be
jZ[hqmx ]jmiim hldjulh]h khklZ\Z ^ey ^hjZ[hldb ij_^\Zjbl_evgh]h ijh_dlZ

<_gkdhc ^_deZjZpbb� >jm]bf gh\uf we_f_glhf ^_kylh]h Dhg]j_kkZ [ue khau\

3 5 \kihfh]Zl_evguo kh\_sZgbc� \ jZ[hl_ dhlhjuo mqZkl\h\Zeb \ hkgh\ghf

g_ijZ\bl_evkl\_ggu_ hj]ZgbaZpbb� hl^_evgu_ wdki_jlu b

f_`ijZ\bl_evkl\_ggu_ hj]ZgbaZpbb� GZ \kihfh]Zl_evguo kh\_sZgbyo

ijbkmlkl\h\Zeb \ h[s_c keh`ghklb k\ur_ � 3 9 7 mqZklgbdh\�

V I. )�$�������������������		��


1 4 . Dhfbkkbb ^ey jZkkfhlj_gby b ml\_j`^_gby ij_^klZ\e_gu ijh_dlu ieZgh\

^_ckl\bc gZ i_jbh^ ����±���� ]h^h\ ih hkms_kl\e_gbx <_gkdhc ^_deZjZpbb

(E /C N .1 5 /2 0 0 1 /5 ) .

1 5 . Dhfbkkbb ke_^m_l ijh\_klb h[ahj jheb� nmgdpbb� i_jbh^bqghklb b

ijh^he`bl_evghklb dhg]j_kkh\ Hj]ZgbaZpbb H[t_^bg_gguo GZpbc� \ lhf qbke_

\hijhk h j_]bhgZevguo ih^]hlh\bl_evguo kh\_sZgbyo�

1 6 . Dhfbkkbb ke_^m_l ijh\_klb h[ahj ijZ\be ijhp_^mju dhg]j_kkh\

Hj]ZgbaZpbb H[t_^bg_gguo GZpbc b ij_^klZ\blv Wdhghfbq_kdhfm b

KhpbZevghfm Kh\_lm lZdb_ j_dhf_g^Zpbb� dZdb_ hgZ khql_l g_h[oh^bfufb�

Ijbf_qZgby

1 Kf� >_kyluc Dhg]j_kk Hj]ZgbaZpbb H[t_^bg_gguo GZpbc ih ij_^mij_`^_gbx
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