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P4QR *(";( 

<E                       jA k"(V" l)*+!"% ,+!1+!" 1m$%k n ,2oG!" F&JHI"<      pq <r           ,!19" ,3s1tu" v%/OA jA 
         jA k"(V" w!19D% ,3!%&!" #$1oH!" n F1BUHcV"<W   pq RR        v%/OA x4/A Z!y^% ,3s1tuC" v%/OA jA 

    eA1-!" x7/t!" pq ,3s1tuC".)<(   " w[Gz%                x3G-HG! ,3s1tuC" v%/OA {3J-u #$%&!" ZGu n 0,;1AT" jA ,2oG!
                :GJI eA1-!" x7/t!" {H7 'D &-. :3GI.)5(                    jA 12334 n eA1-!" x7/t!" |JH}"% <<      pq 55   '(;1^ 

L%T"/ ~Jc7k5@@@ jA k"(V" &JHI"% <W pq Rrx4/V" Z!y^% ,3s1tuC" v%/OA jA .)=( 

5E     �7$1H. ,7(t� #/^y�%r �1[� /  /7"~45@@<        0,3s1tuC" v%/OV eA1N!" �2!" �1-!" lAT" e�$D 0
                          $(�b �I&u �!" ,3!%&!" F1JX2V"% L%&!" pq 0eA1-!" x7/tG! ,3�1V" #$%&!" /7/Bu x4/A n k/7 ]y!"

      1tuC" v%/OA �GI 1m1B3G-u ]&[u 'D 1P3!" �Gz% 0l[s"/A ,t`. ,GA1-!" 1PHs/4D% ,2oG!" F1I1JH}",3s . &s%
             ,;1AT" 1PHBGu �!" p%T" F1B3G-H!" #/^yV" �y� n w�c2H�" .          n ,B9C F1B3G-u jA k/7 1A $&`3�%

:. k/u ]y!" �3u/H!1. 0#/^yV" �y� pq F141�". 

,/:,SR >,;/<-$.& *T90U 

V.QR W4".& 

   XR */H/F$.& *N69Y01& 

]Z[)& :*N\/<H:P,][ 

*(,T >,;/<-C 

   ,!19C" k(;         ,B3)(!" n F/O; �!" ,B.1c!" 12u1B3G-u pqA/CN.9/472 .    L"8u C ,3N3OH!" ,7$(PJQ14
      ,3s1tuC" v%/OA jI ,3�1�T" �;"(Q" �-. n MGH� �z(!" 12;(;1s 'D jA 1P7D$ &2I . ,B3B9 pq /X2!1.%

                !" jA '(N3� :;�4 0�z(!" |7/OH!" |A ,BtHA '(Nu 'D �� ,3!%&!" F1s1tuC" 'D     12! '1^ "�" 012! ]$%/�
]$1oH!" %D f&V" 12;(;1s n S3�u Y"/}" 0,3s1tuC" v%/OA &JH-; 'D. 

      luk1V1. ,3c3�/!" F14*H�C" xG-Hu%<< % <5   ,3s1tuC" v%/OA jA  .   0�N3OH!" '(;1B!" ��HBJ[4
             j7&V"% e3�" l. ,!19C" |2� �1tuC ,t!1�V1. xUHcA ,!19" jN� C .,41�"%       xGB!1. /-O; 12;14 Z!� pq 

                                                           
(1)           '() *+",-& ./0123&4 !1563& 7)48%& .!569%& !:92;,% !:<=%& *>6?0%&@A (A/55/17)  F"/Bt!" 0<Wi

E<WW. 
(2)  #/Bt!" 0:ct; |}/V"<�<. 
(3)  ,B3)(!" n eA1-!" x7/t!" /7/Bu k/7A/CN.9/486. 
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 luk1V" Y">"<6 % <r$~A S� S��u '%k j7&V" $1a�q �N3OH!" '(;1B!" ��HB� 0e3�" �GI l-H7 :;T 0 .
      #k1V1. /�� e�1� xG-H7%5< .                 jN� ,�1BV" n �(B9 ]D% v(4k ]D jI L>12H!" �z(!" 12;(;1s /X  �q
e[BHcV" n 1¡ ZcJH!". 

 >,;/<-C!K"^ 

  !K,%&_ :       #/Bt!" n k1-[H�C" &7¢; j£<             n ]/H4k &3B. ¤/¥ �!" L%"&HG! ,G.1B!" ¦(N`!" eB; F13GJ-! 
                  �8G7 1A '%&. {3GcH!" k/o� ¤/¥ �!" eB2!" F13GJI Z!y^% SPXu %D {3Gcu '%&. v"&7C" e§ F1.1c9

  SPXu jA .       #/Bt!1. xG-H7 1J34%R        (N7 �N! 1�Y1B[H�" e�t; 0             jA ¤/�D v"(;D k1-[H�" x9 L%&G! '
�$&`u '*I1. ,!19C". 

 !K,%&X` : #k1V" 'D &BH-;<rZGPHcV" ,71¨ e�1cA ,Q1-V ©3B2u pq ª1H« C% ,341^ . 

       a(,b& ZcB.& = ZHF.& 8dF] "N"1& 'HI& :         '�O. g1h" d%&!" '(;1BG! "&7&} 1JN9 ¬$1-; 12c!
­A1h" e`t!" n eNO!" .B;%,!19C" &BI 1P34 �/.D �!" ,!%&!" '(;1B! ,!19C" eN� |�� 'D ®/H. 

  !K,%&ef :            #k1V" n ª$&u '�. ®"/HsC" &;1c; j£5@         #k1V" $"/� �GI #$1[I =@     ¬/-u �&I '1J�! 
 #k1V" n k$"(!" {Nb"=@:. �"8H!C" �&I ,!%&!" '*I1. k1-[H�*! . 

   !K,%&gh :         ̂  d1b" �2!" 'D ¤/;                   ,3!%&!" F1s1tuC"% ,3s1tuC" v%/OA l. jNJV" v>12H!" eb '1
¤/�T". 

  !K,%&__ :                 e�t; 0F1XtUH!1. ,32-V" ¤/�T" ,3s1tuC" v%/OA �1N9D |A �1cu*! 13�(u"F1XtUH!" "
 �GI"F1;*IC"." 

*/A,BCP& D4EF% ij,Y2.& K,0$TP& >&k&El& :3-JQ" �GI ,3s1tuC" v%/OA ¬/I e�t; �k1JHIC ,A1-!" ,
13�1¯. 

*m,b& :                0,3s1tuC" v%/OA% �z(!" 12;(;1s l. �*ID #$(^yV" F14*H�*! ,o3H; :;D jG-; 'D �1Hh" n 123GI
                       123GI '(N3� :;T "/X; ,3s1tuC" v%/OA k1JHI" 0,3!1b" ,G9/V" n 0,3N3OH!" ,7$(PJQ" |�(. '(N7 j!

     " 12;(;1s n F"S3�u Y"/}"  ]$1oH!" %D f&V .          13!19 :HOs12A ¤/¥ 1;$(H�&! 1A1� *7&-u ¦12� 'D &3. . jA%
                        ,[G� pq ]k¢7 'D% d%&!" '(;1B!"% �z(!" '(;1B!" l. ,s*-!" n ��12+!" �1X2!" S�7 'D e7&-H!" "y� '��

         �z(!" |7/OH!" �GI ,3!%&!" F1s1tuC" .              3H. 12A1JH�" p"% $(aH!" "y� pq /X2!1.%     e7(JH!" ,�$1° Sc
                 n ,3s1tuC" k1JHIC ,�/t!" 12! ®1HH� 12;D ¤/; 01;&G. n ,3-aB!" ,GA(-!"% ,GA(-!" e+A 0,3!%&!" F1BUHcV1.

�7/B!" e[BHcV". 
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   eR 4n] 

]Z[)& :*/:,opP,][ 

*(,T >,;/<-C 

                 % �12JGcu ]y!" v%/OV1. ,;$1BA "S[^ 12c« eoc7 v%/OV" 'D ±9*; 12;"     �1-!" n :3GI 12BGI
��1V". 

!K"^ >,;/<-C 

  !K,%&_:                 L%"&HG! e.1s Z� SPXu x7/z jI F1BUHcA ,!19" 'D �GI x4"(; )      %D f�q &2� %D ,!13[JN^
Z3� (                                   #/71�A $1)� :!% SPXH!" Y"/}" jI 1;(;1s 83JHA ,!19C" Y"/}" 'T "/X; 0&-[Hcu 'D ��[27 .

   N� ,!19*! ,G.1B!" F1BUHcV"%            ²39 0L%"&HG! ,G.1s ¦(N� n #&coHV" F1BUHcV" jI 1�833? ,!(Pc. j
,!19C" jI #83JHA ¤/�D e�1�(. %D SPXH!1. eB2u #S�T" �y� '". 

                        %D SPXH!"% {3GcH!1. w? Y"(� L%"&HG! ,G.1B!" ¦(N`!" eB; F13GJI k1-[H�" 0d1H!1. 0��[27%
    ³B4 {3GcH!" k/o�)   �!" FC1b" n ´9     17$%/� SPXH!" 1P34 '(N7 &s  .(      k1-[H�" pq ,}19 C :;D &BH-;%

                      x4"(; 'D jN� 12;14 Z!� |A% 0]/H4k &3s x7/z jI 13;%/HN!" eB2u �!" ,7k1V" S� ¦(N`!" eB; F13GJI
1�k1-[H�" &7¢7 ]D/!" n x4"(u ,2oG!" n ¤µ&[u "�" 01�k1-[H�" �GI. 

     #/Bt!1. xG-H7 1J34%R   &BH-; 0            '*I1. ,!19C" jA ¤/�D v"(;D k1-[H�1. L%&G! ©Jc7 'D ��[27 :;D
�$&`u. 

 !K,%&XX !E;B.& qg) Q( :1�¶1B[H�" ��[27 |�1�[!" pq #$1�C" 'D &BH-;. 

 !K,%&X` : #k1JG! ,3!1b" ,�3`!" �GI x4"(;<r .ZGPHcV" ,71¨ e�1cA L%12H! ©3B2u pq ª1H« C ��%. 

 !K,%&ef :jA ­3! #k1V" lJ�u 0127D$ n 0]$%/�!" 5@ #k1V" n k$"(!" {NUG! *)1° 1JN9 =@ . #k1V14
=@,341^ . 

  !K,%&e_   !E;B.& qX) r (  4)s( :       lH3I/t!" lu/Bt!" Y1B[H�" ��[27 :;D &BH-;)· (  %)ª (   #k1V" jA5R .
                   �$/B7 1A |A C �D lHBcHA 1H;1^ "�" 1A &7&UH! ,G3�% jA 127&! ­3G4        d%&!" '(;1B!" '�O. ]1�C /?¢A 

g1h". 
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          a(,b& ZcB.& = ZHF.& 8dF] "N"1& 'HI& :            ­A1h" e`t!" lJ�u 0127D$ n 0]$%/�!" jA ­3!
            eNO!" '�O. g1h" d%&!" '(;1B!" pq SO7 "&7&} 1JN9 .        ,A1I ,B[a2V" g1h" d%&!" '(;1B!" &I"(B4

   /AT" ,Q1-V ,341^ .   %S. '(;1s �t4                   :34 &B-27 ]y!" '1NV" '(;1B! 1Aq eNO!" |�� 0L1+V" e3[� �GI 0
                     jA ,¸�12!" ,3;(;1B!" ,s*-!" {N  ]y!" '(;1BG! 1Aq% 0x�1)(!" :34 yt2u %D ,3;(;1B!" ,GA1-V" %D f(;1B!" e-t!"

,3;(;1B!" ,GA1-V" %D f(;1B!" e-t!". 

 !K,%&gh :!" eA1-!" x7/t!" F1B3G-u �GI x4"(; #/Bt!" n #k$"(<@6 ,B3)(!" jA A/CN.9/486. 

  !K,%&__ :        #k1V" n k$"(!" {Nb" �GI x4"(;RR           F1XtUH!" S� F1Xt« ]�. ©Jc7 CD �GI �27 ]y!" 
,3s1tuC" n ,9"/� 1¡ '%��V" .,3s1tuC" v%/OV ³."/H!"% �1cuC" etNu #&I1B!" �yP4. 

tuE%& :V" n #k$"(!" &I"(B!" %&[u k"(i pq �,J�*A &I"(s . 

      */A,BCP& D4EF% ij,Y2.& K,0$TP& >&k&El& :             L1  'D ��[27 ,3s1tuC" v%/OA 'D &BH-; 0,3GJI ·1[�T
��1P2!" k1JHI*! ,A1-!" ,3-JQ" pq. 

   gR */HNE()& !"#$%& >,NP9.& 

]Z[)& :*N\/<H:P,][ 

*(,T >,;/<-C 

      ¹" pq #&UHV" F17C(!" |GaHu            ,3!%&!" #$1oH!" n F1BUHcV" ,!19" ,3s1tu" v%/OA '�O. eJ-!" >1
   ,2oG! ,Ak1B!" #$%&!" n .               n {�*V" (U2!" �GI /X2!" |A 0Y1a." '%k �2G! L%&!" k1JHI"% eJ-!" "y� >1¹14

                    /c3!" jA &78� ²7&b" ]$1oH!" e7(JH!" ©3Hu _(� xUGV" n #k$"(!" ,7$13H�C" ,7(!%T" &I"(s  º!1[�% 
,3J2H!" F17(HcA |3» �GI% xz12V" |3» n C1JH9" /c7D $1-�D% ~^D. 

!K"^ >,;/<-C 

P4QR 8&EN\@ = *27<.& ,Y$-v4 w.& K&9%&/ x/:9Nefff y$u9;-( y] ) K&9%&X z{ X`( 

  !K,%&X   !E;B.& q_ :           #/¼Bt!" jA lH4(B-V" ,!">1. eA1-!" x7/t!" $"/s |A xtH;R A/CN.9/486)   #/Bt!" 0r6
.( 

  !K,%&_   !E;B.& q_ :                   '(N7 'D �8G7 ]y!" ws(!" l[u #$1[I ,41�" |A #/Bt!" �y� Y1B[H�" ��[27 :;D &BH-;
              #&s1-HA ,!%k n "k(}(A j7&V" %D e3�" /BA :34)        #k1V" 0L1+V" e3[� �GI 0/X;"= .(    ,;%/V" /4(u #/Bt!14
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3G7(? F1�$1° k1-[H�C ,A>*!"1½ ,J�*A ,3s1tuC" '(Nu C &s *[BHcA &oHcu , . 'D ,2oG!" |c7 1A $&B.%
                  1P3GI �2!1. ,9"/� F1�$1JV" ZGu &-[Hcu 'D ,2oG! ��[27 01�k1-[H�" ��[27 �!" ,3!1b" F1�$1JV" k&«

       #k1V" jA ,J�*V" ,B.1c!" F"/Bt!" nR .     z/�2V" F1I1JQ" |oO7 _(� Z!� eJI jI $(`B!14 �y� n ,
,3s1tuC" k1JHI" ,�$1-A �GI F1�$1JV". 

  !K,%&XX   !E;B.& qg) Q (  !K,%&4Xe   !E;B.& q_) Q( :    ,Xt! 'D &BH-;"|�1�. "    lH3I/t!" lu/Bt!" lu1� n
     lH4(B-V" ,!">" |A 1�¶1B[H�" ��[27 .             ,3NGV" �a�7 1s1a; |�%D ©Ga`A 1¡ L&[Hc7 'D ]$%/�!" jA ­3G4

 �% ,�(JGV"               p" SOu lu$(^yV" lH3I/t!" lu/BtG! #/�1[A ,3!1H!" ,3I/t!" F"/Bt!" 'T 1JP3HG^ ,�(JGV" S
,3G7(JH!" F1�$1JV" n ,JPV" ,�(JGV" S� ,3NGV" v"(;D. 

,/:,SR  "-] *27<.& ,Y/u EG2C | w.& K&9%&) K&9%&XhR_`tuE%&4  ( 

  !K,%&e_    !K,%&4 }) ~( : 0F"$%1OA &-.                   1m$%k n ,2oG!" ¤&! '(N7 j! :;D pq ��A �GI 12`G� 
              '1H3I/t!" '1u/Bt!" 1�S+u �!" #&B-V" e�1cV" eb _1^ ws% 0,Ak1B!")· (  %)ª (   #/Bt!" jA< . Z!y!%

1¾¶1B[H�" ��[27 C lH4(B-A l. luk$"(!" lH3I/t!" lu/Bt!" lu1� 'D ¤/;. 

   #k1V"5R    L%12Hu ",7(!%D "�(B9         #k1V"% ¿xUHcA n ,I>12A 6) > (      ¼! 1t7/-u �&Bu",7(!%T" ."
      #k1V" 'D &BH-;%5R                     �8G7 �!" e�1cV" ©�(u ²3À ,7(!%T" M7/-u ,�13� F&3ID "�" ³c[u% ©�(H� 

                /�� �!1aA x9 (G-7 xUHcA n x9 1A ��O! '1^ "�" 1A &7&« &2I 1PG9 .    ,7(!%T" M7/-u L&I "�"%
   jG4 (U2!" "y� �GI      #/BtG! #$%/� ¦12� k(-u 5    #k1V" jA 5R .       'D jN� 0$1[HIC" n $1N4T" �y� |�(.%

 #k1V" n 13!19 k$"(!" M7/-H!" jA C&. d1H!" �2!" n ,2oG!" /X2u6) >:( 

  )">( ",7(!%T" "               ��� %D v>12A �!1aA �GI ,3G�4T1. |HJH!" n ��� x9 �-u
/�� .       "�" 1A &7&« ©Ga`V" eJO7%                   xb" '1^ "�" 1A% 0,3NGA x9 %D 13`�� 1B9 xb" '1^ 

¤/�D F1A"8H!C %D ,3;(7&V '1J�^ ,!19" jI 1¸�1;". 

  !K,%&e�   !E;B.& qe :  #k1V" �13� n 0#$1�C" 'D &BH-;5i pq 0"v>12V" �!1aV" "��[27 1° |�%D . L1�14
       " xUHcJG! F"&�1I 1�$1[HI1. F"&�1-!1. �!1a7 ]y!" :3!"   �GI ,7(!%T" :! '(Nu 'D #$%/�!1. ��[27 C L1�

                    ,�1BA x9 :! ��� %D e.1B� F"&�1-G! /HOA �GI %D 13G�D 1;1J� 1�$1[HI1. F"&�1-!1. �!1a7 :3!" L1§
 F"&�1-!" n .                 ¤/�T" l;"(BG! ¦/Hu 'D ��[27 lI>12V" YC¢� �GI ,7(!%D :3!" L1UJG! '1^ "�" 1A ,!�cJ4 .

T" �y� |�(.% {s/. #&7&} #/Bt^ d1H!" �2!" n ,2oG!" /X2u 'D jN� 0$1[HIC" n $1N4=: 

  "     #/Bt!" n ­3!5                ª$1� '(;1s ��HB� 0:3!" L1�" ,P}"(A n #$/BV" ,7(!%T1. ­� 1A 
                   ¼! 0xUHcV" jA &JHcA S� xb 0,3s1tuC" �y� �1a;�< �          n ��1�$ '1J� x9 :! ���

   %D 0F"&�1-!"�5 ��O!           %D 01PHJ3s :-4&! 13�1�$ F"&�1-!" :3!" w!(9 ��= �   �GI 8�19 ��O!
F"&�1-!" n ,�1BA x9". 
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                     #k1V" n F"k1-[H�C" w;1^ "�" 1A ,3s1tuC" ©�(u 'D Z!y^ ��[27%R       %D ,!19C" jA v"(;T 
             n F"&�1-!" n ,7(!%T" &7&« 1P34 1� 0¬"/�T" |3JQ F"k1-[H�" F1BUHcV" jA F1¸t!   #k1V" 5i   1¯D �D 0

¬"/�T" �-[! ³B4. 

   !K,%&e�     !E;B.& qe) r( :                  ,34/`V" F1.1cb" l. 833JH!" 0,�$1JV" n ,.(-`!" #&7"8HV" e�1cV" jA
    ,3!1V" �"$%T" F1.1c9% .              #$1[I &-. _1�u 'D ®/HB; Z!y!%"  v"&7C" ·1c9 "   #$1[I"   ·1c9 %D

  ,3!1V" �"$%T" "        " ,71¯ n _1�u 'D%   #/Bt!5) · (   #$1[I"           �y¡ #"/HOV" ,7$1J+H�C" ,3!1V" �"$%T" %D
,7&B2!" F1�([BV"." 

  !K,%&g` :                        ,!">" |A #k1V" �y� Y1B[H�" �� :;D &BH-; 0L%&!" �-. n ,3s1tu*! {3Gc!" x3[aH!" '1J�!
lH4(B-V" . jA M!�Hu ,!%&! jN� ´9 L&-7 'D pq #k1JG! d1b" �2!" ª1HU3�% /+^D %D lH3J3Gs" lu&9% 

                    ZGu e�"k ³B4 ,3J3GsC" F"&9(!" l. &I"(B!" �y¡ eJ-7 1A $&B. ,3;(;1B!" &I"(B!" jA �$1HÁ 1A x[au 'D
,!%&!" .            M7/-u n ±9*7 'D ��[234 0(U2!" "y� �GI #k1V" w!&I "�"%"'(;1B!" "   #k1V" n6) � ( |�� :;D

 #k1JG!=r. 

  !K,%&gh : 1H« _(�             eB2!"% F"/�1a!" F1I12`! ,�1h" e�"(O!" L%12H! #/B4 ,41�" n /X2!" pq ,2oG!" ª
F1I12`!" �y½ ,J�1B!" e7(JH!" F1�$1° |A ,BcHA S� 1P`� 1J34 ,3s1tuC" �1N9D '(Nu &s �!" ](Q". 

"   !K,%_X :               lH4(B-V" ,!">"% 1�¶1B[H�" ��[27 #k1V" �y� 'D &BH-; .    /V" /4(u �P4     k1-[H�C ,341N!" ,;%
,3s1tuC" &I"(s 1PJ�*u C �!" e[BHcV" n &oHcu �!" e7(JH!" F1�$1°. 

  !K,%&_e :                       n #k$"(!" ,3}�(J2!" ,3I(�(V" �1N9T" jA 17D L&-u '�. L%&G! ©Jc7 'D ��[27 :;D &BH-;
                 '(;1BG! 1PHAY"(A e}D jA 1P3!" M3�u %D |."/!"% ²!1+!"% L%T" ·"(.T"       ,3!1V" F1�$1JJG! %D �z(!"  .

      #k1V" pq #/B4 ,41�" ��[27%R5               ]D 1¯*I" n l[u '�. #k1V" ZGu ��HB� 1;*I" $&`u ,!%k ]T ®1JcG! 
|."/!" %D ²!1+!" %D L%T" ·1[!" n 1�Y"/}" ��/u F141�" %D F*7&-u. 

,�.,SR �E�Q Zj,?( 

  !K,%&_    !E;B.& qX) r:(       �!" ,�13c!" '"                 "�" e�4D eNO. 1P2I S[-H!" jN� #/Bt!" �y� 1P3GI 8Nu/u
                             �(BÀ %D L%"&HG! ,G.1B!" ¦(N`!" n �(Bb1. ­� ,3s1tuC" n Y�� C :;D �GI ,3I/t!" #/Bt!" w`;

               L%"&HG! ,G.1B!" ¦(N`!" {N« ,B[a2A l;"(s ��HB� ,¸�12!" _"/zT" F1A"8H!"% .    k1-[H�C" �B[H�" "�"%
4 0d1b",3s1tuC" 1P3a�u F"&�1I '(Nu 'D Z!� |A jN� L%"&HG! ,G.1B!" ¦(N`!" 'D ©�(7 'D ��[23. 

                       w« ª$&2u ¦(N`!" ]D ,2oG!" ©�(u 'D L19 ]D �GI ��[27%"   L%"&HG! ,G.1B!" ¦(N`!" ."
                 " ,3s1tu" e+A 0g1� |7/OH! ]&3GBu eNO. |�Á �!" x�1)(!" �GI /`B7 'D ��[27 ©Ga`V" 'D &BH-;% {AT
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     �1I #&UHV"<�WW           ,3!%&!" ,3;�C" F"&2c!"% FC13[JN!" '�O.  :       ,3;�C" F"&2c!"% FC13[JN!" ��%
F1N3O!"%. 

   !K,%&_     !E;B.& qe :                            ,34/`V" F1.1cb" &-[Hcu #/Bt!" �y� 'D jA {�/!" �GI :;D ©�(7 'D ��[27
           "&�1I '(Nu 'D jN� F1.1cb" �y� '�4 0,3!1V" �"$%T" F1.1c9%  ,3s1tuC" 1P3a�u F .   ,2oG!" ²£ j£%

                            %D ,�%1-V" F13GJ-! 1P3GI xtHV" F"k1-[H�C" 1PGJOu C �!" Â2}T" _/`!" F*A1-A k1-[H�" �GI
1�S� .,J�1B!" F1�$1JV1. eÁ &s% �(c!" ZGH! ,7$%/� S� ,3s1tuC" &I"(B4. 

  !K,%&_   !E;B.& e) 4( :      ,3I/t!" #/Bt!" n k1-[H�C")% (   #/Bt!" jA5         y�HV" ��13c!" $"/B!" �a�7 C &s 
              L%"&HG! ,G.1B!" ¦(N`!" 1P34 1� 0,3!1V" F"k(}(V" n F*A1-H!" k1-[H�1.)   Z!� |A w4/I �!"(  ,Ã(t�" 0

    /�1[A S� ±t9 �1X; n .               _1�7 d1A e�D ]D 'D �GI ,9"/� ,3I/t!" #/Bt!" �y� �2u 'D jN� Z!y.%
   �"$%Ä! ·1c9 pq                       pq _1�u ,7$1J+H�" ,3!1A ,s$% 1¡ eA1-u �!" ,B7/a!" ­t2. eA1-7 'D ��[27 ,3!1V" 

·1cb" Z!�. 

  !K,%&}     */TEB.& !E;B.& q)~( :                ©�(u �N! ,3I/t!" #/Bt!" �y� n k$"(!" M7/-H!" ,�13� k1-u '�. ��(;
                �GI (G-7 xUHcA n x9 ��O! '1^ "�" 1A /7/BH! 1PG9 �8G7 �!" e�1cV"  /�� �!1aA  .   �2!" k$% &s%

 #k1V" �GI �*ID 12B3G-u $1z" n ®/HBV"5R. 

  !K,%&�   !E;B.& q_ :  1P3a�u �!" eNO!" e�1cA �GI e+V1. x[a2u #/Bt!" �y� n #&coHV" ,�13c!" 'D &BH-;
 #k1V"W .,9"/� Z!� �GI �2G! #/Bt!" �y� e7&-u ��[27%. 

 !K,%&Xf : &3-u 'D ,2oG! ��[27,7$%/� eXu #k1V" �y� w;1^ "�" 1A ²À. 

k,]  R */.4".& >,0G2%& 

   XR n0-$.&4 k,F:�. �464)& �2o.& 

]Z[)& :*N\/<H:P,][ 

*(,T >,;/<-C 

                 v%/OV" '�O. Y"$Å" x4"(u pq e�(H!" eA�7% ,3s1tuC" v%/OV #&7&Q" F"/7(aH!1. Z2[!" �9/7
        G! l)*+!"% ,-."/!" #$%&!" n   M3`!" "y� ,2o .              �/�% ³�% '"&G[! ,[c2!1. F1BUHcV" ,!19" ,3¾D 'q

                       &3^�H!" jA &78A pq ,}1À wc3! 0Z2[!" eJ-7 ²39 ,GBHcV" ²!(2A(N!" L%k% 1.%$%D . '%/J+HcV14
               '�O!" "y� n x3[aH!" ,[}"(!" &I"(B!" jA &^�H!" pq ,G}1I ,t`. '(}1H  g1� :}(. �;1}T" . x3G-H^%

 D �1I                    �!" F1.(-`!" �GI ³B4 xG-7 'D jN� SJ-H!"% Y1O;*! \%$%T" Z2[!" 'D pq SO; 'D k(; 0��1�
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           1P3GI x7&`H!"% ,3s1tuC" |3s(u k(u &s �!" L%&!" �-[! ,[c2!1. 1¡ �[2H7 . f(;1B!" ®*�C1. 12u~� �cU4
                      a2V" �y� n ,J�1B!" ,�$1JV" l. ,-�"% #(o4 ¦12� 0,Ba2V" n              F"� '"&G[!" n 1J�*A ¤/7 1A% ,B

 #$(aHV" F"k1`HsC" . �4$ #/z1Æ �GI ](a27 0&G. ]D �GI ,z/tA ,}$&. ,[7/� {3�1tA %D &I"(s ¬/t4
    ®*�*! :[;1} jA eA1^ .         jN° S� �&BH!" 'D �-7 C "y�% .        Çk1[V" jA ,U�"% ,I(JK >%1oH7 1J3t4

Y"$Å" n x4"(u ¦12� '(N7 'D �� �!" 1¯�O. ),;(J�V" F*A1-JG! ,3�1�T" Z2[!" Çk1[A e+A( 'D �� 0
                     �&� %D :.1-3H�" &7/7 %D &G. |3aHc7 1V ,AY*A /+^D L(G9 pq e�(HG!% ³�(!" L(GUG! L1K ¦12� '(N7

l-A ws% n 1[�12A. 

            ,3s1tuC" v%/OA k"(A �-. �GI F1B3G-H!" jA k&I �G7 1J34% .   3G-H!" 'D {Pt; j£%  ,.(GaA F1B
                              #$%&G! "k"&Iq eA1-!" x7/t!" L1JID 1PH!%12u �!"% ,2oG! ,3�1V" #$%&!" n &JH-Èu É �!" L(`tG! ³B4

,Ak1B!" ."&7&« 1P3GI �`2u �!" k"(V" jA 1s1a; |�%D /)D 1½ '(N7 &s 12u1B3G-u 'D /-O; 12;D &3.. 

!K"^ >,;/<-C 

  !K,%&e :      k1V" '�O. 12G�O7 1A ¦12�  #5                n �(B9 Y1O;"% xUHcA eB; l. �J3�1tV" 833JH!" �4/u �!" 
     /�� �"8H!C 1;1J� F1BUHcA .                     |3» jN7 É '" 0{X-A n 012JGI k%&9 n 0k(}(A 833JH!" "y� e+J4

     eBHcA �1X; lH3GJ-!" jA e^ �GI x[a7 ²39 012u13GJI 1P34 ]/¥ �!" '"&G[!" . "&} �-`!" jA '(N3�%
  �1cu" x3B«                                %D ,3!%&!" F1BUHcV" �GI ³B4 x[a2u ,3s1tuC" '"% ,�1� {�1B!" �1X2!" |A ,3s1tuC" 

  ,3!%&!" FC19C" .                      ,GA1-A ­t; |3[!1. ¤/¥ �!" FC19C" ,GA1-A �GI ,3J3�1tA F1Xt« 1�7D 127&!%
      '1J�^ ]/¥ �!" FC19C" .                   �}�(J2!" \%$%T" Z2[!" '(;1s jA Y8o^ 1A1? ©�(; jU24 {33BH!"%

                 '(;1B!" "y� Çk1[A Ê1�D �GI �127/}D ]y!" x9*!")   /X;"www.ebrd.com/english/st.htm     ]D '" 0
       ,!(B2A F"k(}(A �GI Y�I)     ,�(JGV" F"k(}(V" Z!� n 1� (         f1JH�" eB; jI �(PtV" ²39 jA MGH�

   (!" n %D ,3NGV         1P34 xb1. ±tH  �; |A ,3NGV eB; |s" .           n &JH-V" ËP2!" jI k&`!" "y� n MGHÌ j£%
           #k1V" 0#&UHV" F17C(G! &9(V" ]$1oH!" '(;1B!"� .              jA &78� /-Ou ,Ba2V" '"&G. 'D �GI e�Ck ¦12�%
lG`t2A ,!19C" jA lI(2!" �GI Y1B.*! ®13u$C". 

  !K,%&�   !E;B.& q_ :D&[V"                  jA Z!� L1JIq ,3t3^ ©�"(!" S� jA jN!% 0©�"% #/Bt!" �y� n 1P2I ~-V" 
                       ,2N°% L(-tV" ,7$1� '(Nu 'D ��[27 e. L(-tV" #&s14 '(Nu CD ³B4 ��[27 C ,!19C" 'T "/X; 0x3[aH!"

�1t;C" .                �!" e3[� �GI F1BUHcA ,!19" ,U`. _/H-7 �G§ '(;1s jN7 É �q 0L1+V" e3[� �G-4   É 1A '1J
                         'D ¬/HtV" jJ4 0x[a2V" '(;1B!" (� '(;1B!" "y� '1^% 0'1J�!" �1tu" n ®(�(. "k/K xUHcV" jN7

,3s1tuC" ��HB� ,U3U� eXH� k&§ S� �1I eNO. ,4(�(A F1BUHcA ,!19" . "�1A j7&^�HA 12c! 122N!%
           :! w3aID jAµ¢A j�"k xÀ xG-H7 1J34 :3!" L1§ x9 ,7(!%D '(NH�      0,7/H4&!" /A"%T" 1P34 1� #�O2V" '1J�^ 

         #�O2V" �GI '1J� �1t;" n ��/7% .                   wA"k 1A 1P3GI k1JHIC" jN� #&I1s ¦12� '(Nu j! :;D ¬/Ht7
�G�" '(;1B!" ��HB� ,Gz1. ,z1c[. '(NH� ,!19C". 
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  !K,%&XX :              19C" n _"/zT" l. :3GI xtH7 ]y!" ]&s1-H!" /Xb" �1B�" 'D ¤/;    *9 ­3! ,B9*!" FC
             x9*!" :3!" L1UJG! 14%/-A /Xb" '(N7 1A&2I ,�1�% 013�/A .         'D 0L1b" ,-3[a. 0e3ocH!" '�� jA%

 S�!" �;1} jA {G-!"% $1-�C" ,GNOA e9 ©3H7)�1;kD F1B3G-H!" /X;".( 

  !K,%&X} :              k1I ,a[u/V" F13GNO!" k1-[H�" n e+JH7 ,3s1tuC" _"&�D &9D 'T "/X;     pq :}(V" $1-�C1. #
                                 1¡ e�/7 'D �� �!" ,B7/a!1. xG-H7 1J34 "&7&« /+^D �2!" '(N7 'D e�4T" jA '(N3c4 0j7&V"

     1�(`�% 0j7&V" pq $1-�C"" e�1�(!" |3JÍ "    \1H^ eN� n ,z1c[. %D .     FC1`uC" /`I n :;D |s"(!"%
             �/a!" _1ONH�" 1-as �Ba2V" jA '(N3� ,3;%/HN!C"                  '1A�. $1-�C" "y� e+A :3}(u 1¡ jN� �!" 

#&3�> ,tGNH.% ,I/c.%. 

  !K,%&ef   !E;B.& qe :               #k1V" 1P2J�Hu �!" #&I1B!" �GI �*ID w7&.D �!" ,X9*V" x[a2u5@   #/Bt!" 05 .
                          �" ,P}"(A n j7&V" �(B9% :3!" L1�" x9 l. ,�1BV" x9 'D pq /X2!1. 0]$%/�!" jA 'D |s"(!14 e3

       '�O. ,U�"% &I"(s �GI ,3s1tuC" �2u 'D 0,!19C" $1-�" {Gcu :34 {H7 ]y!" &7&UH!1. ws(!" �GI Ms(H7
                    �y� '�O. ,3�/A #&I1s ]D x[a2V" �G�"&!" '(;1B!" �&B7 CD #/z1Æ ¦12� '(NHc4 C"% 0�7$1H!" w[+7 1A

,3�1�T" ,aB2!". 

 !K,%&_X :�$ 0&3B-H!" #&7&� #k1V" �y�1^(N� S+7 'D jN� :;D �q :! M�¢7 /AD "y�% 0#$%/� *. 1. 

tuE%& :                   �!" ,Ba2V" '"&G. pq 1PGB; L%1£ �!" ,!1�/!" eJ« 1¯q ²39 �1N9T" �y¡ ,A1I ,t`. �9/; 12;"
                     /4(7% #&B-A &I"(s ³c[7 'D jN� �1a2!" |�"(!" e3ocH!" 'D ��% 01PH3!%¢c� \%$%T" Z2[!" |Ga�7

3!"F17(!%T" &I"(B. xG-H7 1J34 ,z1c[!"% lB. 

"  !K,%_   !E;B.& qX  tuE%& J(  :                *^ ,B4"(A �GI e3!k 0e3ocH!" ws% 0¦12� '(N7 'D {PV" jA 'D /-O;
­3!&H!" #/z1Æ Î*H7 'D Z!� '�� jJ4 ¤/�D e�1�(. %D 01JP-3s(H. 1Aq 0,!19C" �GI l4/a!". 

  !K,%&}  tuE%& J(  :    4 'D ¤/; C              "y� ¦/H7 'D ¤/;% 0e3ocH!" L(-tA '17/c! ,7$%/� F"(2� ­Ï #/H
e3ocH!" '�O. ,3G�" ©�"(G! �;1Q". 

   eR �464)& 5\�E%& �Ec%& 

]Z[)& :*N\/<H:P,][ 

*(,T >,;/<-C 

                �1JH�1.% �+^ jI �y� ,2oG!" #$k1[A |.1Hu \%$%T" ]8^/V" _/`V1. ,3;(;1B!" '%¢O!" #$"k" '"
S[^ .F1BUHcV" ,!19C 1J3G�% C1-4 1J3X2u ,3s1tuC" v%/OA �1N9D /Bu 'D g1� :}(. eA�;%. 
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                eA1-!" x7/t!" 1�&ID 1J^ 0,3s1tuC" v%/OA �1N9D% /7/BH!" 12�/-H�" &s% .    ,t`. 12X9C &s%
              ,3!1A k(BI jI ,¸�12!" F1BUHcV" FC19" k1-[H�" ,�1� .          C ,A1I ,t`. |�Á ,3!1V" k(B-!14 F1s1tu

     ,23-A ,3�1�s ,7C% l;"(s 1PJN« ,3c3�$ .            n ,�1� /)¢u &s k(B-!" �y� e+A jA ,¸�1; F1BUHcA ,!19"%
    #&�1tG! 1�S-cu% '1JH�C" F1c�¢A F1.1c9 . '(N3� ]y!" k1-[H�C" "y½ 1;/7&Bu jI ·/-; 12;14 Ð jA%

" v%/OA �1N9�. ,78^/V" ¦(2[!" |JHK /)�H7 CD :Ho3H; jA,3s1tuC. 

!K"^ >,;/<-C 

  8,CK,%&e_   4 e� :              ,3s1tuC" v%/OA l. ,s*-!1. e`H7 1J34 k1�$C" �-. pq 0127D$ n 0/AT" ª1H  1�$
                        �GI x[a2V" '(;1B!" '�O. ,3s1tuC g1h" d%&!" '(;1B!" '�O. ]1�C /?¢A e[s jA ,9/HBV" �1N9T"%

     % x7/z jI ,Ã(t�" ,3!1V" �"$%T"  /+^D %D ³3� .         k"(V1. g1� :}(. ,G`!" x3)% Z!� %&[7 �q5R   pq 5i 
,3s1tuC" v%/OA jA .1PU3�(u% lHB3)(!" l. ,s*-!" n /X2!" 0Z!y! 0jcUHcV" jA e-!%. 

                 #k1V" n l;"(B!" v>12H. g1h" {Nb" '�4 Z!� jI *�4%5R    #/Bt!" 0<) · (�5 �  'D ��[27
     " &�"(4 v1��" Ë¯ >8-7           �-V" ³3�(!1. g1h" F"&2c!" ·1c9 k(}% '1NA '(;1B! F"&2c!)  '1NA Ë¯

 �-V" ³3�(!" .(                  '1[cb" n y��u 'D ��[27% 0/X2!" jA &78A pq ª1H« &s D&[V" "y½ ,B3s&!" ,�13`!" 'D &3.
                     V" �P3}(H!" D&[V1.% ]1�C /?¢A ®"/Hs1. e`H7 1J34 '�O!" "y� n :. |Ga�7 ]y!" eJ-!"    ,2Q jA ®/HB

       '1J�!" �"&�H�" '�O. \%$%T" k1«C" .                  '(N7 'D ��[27 ,3s1tuC" v%/OA jA {Nb" "y� '�4 "S�D%
L19 ]�. :-A ¬$1-H7 CD% 0]1�C /?¢A jI $&`3� ]y!" �2!" |A 1A1? 1BcHA. 

     #k1JG! 12JP4 1;k(B7%5R   #/Bt!" 0<) ª (      >%1oH7 {Nb" "y� 'D %&[7 :;�. L(B!" pq v%/OA �1a; 
,3s1tuC" .  #k1V145R    #/Bt!" 0<) · (                 ,P}"(A n :3!" L1§ x9 ,7(!%D% ��1`� {3G� (£ �GI L%12Hu

 v>12A �!1aA .               S� /�� '(;1B! ,-�1� '(Nu 'D "&} jN� v>12A �!1aA �(B9 ��1`� k(}% 'D &3.
  e3�" /BA '(;1s .           'D 1¯�� jA ­3!% 13-3[z "/AD ,o3H2!" �y� '(NH�%         :GtN7 ]y!" lB3!" �GI 1[G� /)¢u 
,3s1tuC" v%/OA. 

   gR *<(9-.& >,�EF. */.4".& *�]&E.& 

]Z[)& :*N\/<H:P,][ 

*(,T >,;/<-C 

                      n "(�I lcÏ% ,�1A (£ {�u �!" 0,GA(-!" F1^/O! ,3!%&!" ,a."/!" ¬/� '"6<    (� 0"&G. 
  1BH;C 1P�1�ID e[s jA F1A&h"% e7(JH!" Ñ&Bu Sc3u,3!%&!" k%&b" ~I F1A&h"% |�1�[!" L . '�4 Ð jA%

                         '1JH�C" S4(u |3oOu n ,G+JHV" 1P4"&�D ,3s1tu*! ,3�1P2!" ,�3`!" xB« 'D ,a."/G! g1� :}(. {PV" jA
d%&!" &3-`!" �GI ,I12`!"% #$1oHG! ,!(B-A ,tGNH. :�&Bu%. 
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             �IT ]$%/�!" jA 'D 12! %&[7 0¬/�!" "y� x3BUH!%        ,71Jb"% e7(JH!" '%/4(7 j° {�S�% 12�1
                      '(;1B!1. ,323B7 ,4/-A �GI 0jN° &9 &-.D pq 0"(;(N7 'D 0,3!%&!" k%&b" ~I F1A&h"% |�1�[!" ,^/b

              '1AT" jA L(B-A $&B. {m13GJI Y"/}" '1J�! x[a7 ]y!" .             'D 0lB3!" "y� {I&! ��[27 :;D ¤/; j£%
$1[HIC" n �G7 1A |�(7. 

C!K"^ >,;/<- 

  !K,%&e_ :                        ]y!" 0L(JV" _/-7 'D 0,!&H-A ,tGNH.% ,!(B-A ,B) eÃ n e7(JH!" S4(H! 0]$%/�!" jA
                       $1cI" ,!19 n j7/�� l[!1aV ,[c2!1. :-�% :3GI '(N3� 1A ,B3sk ,4/-A 0F1BUHcA ,!19" �GI &JH-7

    xUHcV" :3!" L19D jA .          �D jA 1JN9 e+? #k1V" �y� '�4 Z!y!%       ,3s1tuC" v%/OA �1N9D {)    jN7 É '"
1P¾D .(      #k1V" 'D 12! %&[7%5R               e. �cU4 1m"� F1BUHcV1. C xG-H7 1J34 ,7(!%T" e�1cA �a�u 'D ��[27 

1m"&�1-. 1�7D. 

                                   F1BUHcV" n :s(B9 w;1^ "�" 1A $/B7 &9"% '(;1s pq ,B+. |GaH7 'D L(JJG! '1^ "�"%
    3�" $1cI" ,2§ >%1oHH�                    xG-H7 1J34 :-�% :3GI '(N3� 1A Z!y^ _/-7 'D :-�(. '(N7 'D �o34 0e

F"&�1-!1. .                      S� /�� Y�� ]D n F"&�1-!" e+JHu 'D ,!1b" �y� e+A n "&} $k12!" jA '(N3� :;T "/X;%
       |4&!" ¦(N� %D k(B2!")         L%"&HG! ,G.1s jNu É %D w;1^ Y"(�(         'D 0,3s1tuC" ¬"/�D x3BUH! 0%&[7 :;�4 0 

          ]$%/� /AD ³B4 ¦(N`!" �y� e+A% ,34/`V" |�"k(!" pq #$1�C" .       ,3s1tu*! ]$%/�!" jA 'D 12! %&[7 C%
F"&�1-!" jA ¤/�D L1N�D L%12Hu 'D. 

  8,CK,%&ef    4 gf :                    "$13H�" 'D ¤/; 0eJH�" L(JJG! lB3!" S4(u �GI eJ-!1. ,3s1tuC" _"&�D 878-H!
    #k1V" n 1J^ ,3;(;1s #&I1B! =@  ]$%/� /AD  .            '(;1s ]D 0e7(JH!" �&B7 'D e[s 0L(JV" _/-7 'D �� �q

    ,G.1BV" l27&V" �(B9 {NU3� .            ��12V" (U2!" �GI /z1�V" {33Bu |3aHc7 ³B4 ,4/-V" �yP[4 .  '�� jA%
  #k1V"=@       lB3!" Z!� L(JJG! etNu 'D  .     #k1V" 'D &3.=@         � 1A (�% 01¡ �"8H!C" k1-[H�C ,�/-A   'D jN

L(JV" ¤&! lB3!" �&I jA &787 . #k1V" n {Nb" "y� ­t; $"/Nu ��[27 :;D ¤/; Z!y!%5@. 

                  ,3s1tuC" e-¥ &s �y� g1h" d%&!" '(;1B!" �1N9D 'D jA xGs jI ·"/IC" ¤/} :;D ±9(! &s%
    L%&!" jA *[Bu esD .               s1tuC" _"&�D �GI �G�u 'D e�"(O!" �y� e+V '1^ "�" :;D &3.     y¸239 jN� :;�4 0,3

1P4"&�D jA 1¸3� xB« C 1P2N!% 1-�"% C([s �BGu ,3s1tu" pq e�(H!". 

   _R *N"N"I& �H?.,] 34".& Z;2<. */.4".& */(9HI& >,0G2%& *:,(Q 

]Z[)& :*N\/<H:P,][ 

                        YÒPH! ,�/t!" ,7&7&b" ZNc!1. d%&!" eB2G! ,3!%&!" ,3A(Nb" F1JX2V" ,;1AD 8PH2u   ,2oG!" 
                    ,3s1tu" v%/O� xG-H7 1J34 8¹D ]y!" >1HJV" eJ-!" �GI ,3!%&!" ,7&s1-H!" F1�$1JV1. �-V" eA1-!" x7/t!"%
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           ,3!%&!" #$1oH!" n F1BUHcV" ,!19"")    L"/H3c;%T" ,3s1tu" v%/OA ("         ,2oG! p%T" ,^/HOV" #$%&!" n
            (^(u%/. v%/OA k"&I1. ,32-V" l3A(Nb" Y"~h"                ZNcG! ,}$"&!" F"&-V1. ,�1h" e�1cV" '�O. L

          �A(7 '/. n F&BI �!" 0,7&7&b"<6    % <i $"�� /  Ê$1A5@@<        $(AD l. 0'(3A(Nb" Y"~h" Ós1; 0
              F"&-V1. ,�1h" e�1cV" '�O. d%T" L(^(u%~!" v%/OA% L"/H3c;%T" ,3s1tu" v%/OA l. ,s*-!" 0¤/�D

      ,7&7&b" ZNcG! ,}$"&!")"       ,7&7&b" ZNcG! d%T" L(^(u%~!" v%/OA .("      n v1»C1. Y"~h" ¤D$%
            g1h" Z`!" n Ô1-u 'D jN� ,7&7&b" ZNc!" e7(? n '1J�^ y�¢u F1BUHcA ,!19" 'D #$%&!" ZGu

         ,GB2HV" F"&-V" n ,3!%&!" Õ1`V" '�O. "%$&3;(7 ,3s1tu" v%/OA ]D 0F"&-V1.")3;(7 ,3s1tu" v%/OA"%$& ("
                   ,3s1tu" v%/OA n Ô1-u 'D jA e�4D eNO. ,7&7&b" ZNcG! d%T" L(^(u%~!" v%/OA 1�yt27 1J[c9

L"/H3c;%T". 

                      "y¡ "%$&3;(7 ,;1AD F1B3G-u #(B. ,3!%&!" ,3A(Nb" F1JX2V" ,;1AD &7¢u 0_%/X!" �y� eÃ n%
            A $"/� �GI e9 n L([B!" l-. ,2oG!" /X2u 'D ®/HBu% '�O!"       CD 0¤/�D #$1[-.% 0"%$&3;(7 ,;1AD :H9/Hs" 1

                             n ,UG`A �u/7 %D &}(7 �1tu" jI ,¸�1; F1BUHcA ,!19" �GI L"/H3c;%T" ,3s1tu" v%/OA x[a27
              v%/O� xUGV" 0,7&7&b" ZNc!" L(^(u%/. v%/OA n _/-u 1J[c9 ,7&7&b" ZNcG! ,}$"&!" F"&-V"

"%$&3;(7 ,3s1tu". 

   }R *0G2( *:,(Q34".& �"%& 8&n�.&  

]Z[)& :*N\/<H:P,][ 

              d%&!" f&V" '"Sa!" ,JX2A F&ID &B!)%1N7Ö" (           '�O. ,3s1tu" v%/OA "%$&3;(7 |A '%1-H!1.
       ,GB2HV" F"&-V" n ,3!%&!" Õ1`V"")   ,GB2HV" F"&-V" ,3s1tu" v%/OA ("      '�O. 1¡ 1BUGA L(^(u%/. v%/OA%

      F"&-� ,�1h" e�1cV"  F"/�1a!"")   F"/�1a!" L(^(u%/. v%/OA .("        1HGN! ,`H�V" F1¸3½" wB4"% &s%
                     %1N7Ö" jA ,^/HOA ,71I/. &B-7 ��1A(G.k /?¢A �GI k1JHI*! '1�/-3�% l`2!" j7y� �GI lHJX2V"

 jA 0'%1u �3^ n "%$&3;(7%5�L%T" j7/Ou / pq /.(H^D<if1+!" j7/Ou / ~J4(;5@@<. 

     _"/zT" 'q                   "%$&3;(7% %1N7Ö" 1PHJX; �!" ,3!%&!" ,3A(Nb" F"$%1OV" n 'Å" ´9 ,^/HOV"
                      F1BUHcV ,!19" �GI ,3!%&!" #$1oH!" n F1BUHcV" ,!19" ,3s1tu" v%/OA x3[au ��[27 C :;D #(B. F&7D

   �1a!1. xG-H7 1A 1P23. jA ,23-A F"&-A n ,3!%k ,UG`A �u/7 %D Y�O27 �1tu" jA ,B+[2A _µ/-7 1J[c9 F"/
F"/�1a!" L(^(u%/. v%/OA n. 

x7/z jI ,o3H2!" �y� ×(G. jN� :;D ��$%: 

)D(                  %D 0,!19C" ,3s1tu" v%/OA �1[a;" �1a; jA F1BUHcV" �y� e+A ,!19C /�1[A k1-[H�"
)Z!� Y"/}" jI ,!19C" ,3s1tu" v%/OA /`s "�"( 
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)·(          N9 ,GB2HV" F"&-V" ,3s1tu" v%/OA lJ�u           ,3s1tu" v%/OA L(-tA L1a.q �GI �27 1J
                           ,3s1tu" v%/OA 1P3a�7 Y13�D n ,3!%k Õ1`� ,a[u/A 1s(B9 e+? F1BUHcA ,!191. xG-H7 1J34 ,!19C"

,^/UHV" F"&-V". 

                      ,GB2HV" F"&-V" ,3s1tu" v%/OA n ª$kD 0C%D lH3s1tuC" ]D k1JHI" "&^¢A ­3! :;D pq /X2!1.%
) #k1V"Ri (9 #/Bt!" $"/� �GI :`; ]/� {N)· (lH3s1tuC" l. v>12u ]D Y(O; |2V Y"/}1^ 0,B.1c!". 

                   'D "%$&3;(7% %1N7Ö" 1PHJX; �!" ,3!%&!" ,3A(Nb" F"$%1OV" n '(^/HOV" _"/zT" ¤D$ &B4
    9T ¦/Hu 'D jA C&. lH3s1tuC" �I%/OA &9D n g1� {N9 n Ô1-u 'D ��[27 ,!�cV" �y� #k1V" �1N=@ 

)      v(�(V" ­t2. ,BG-HV" ,3!1HHV" F"&�1-V" x3[au '�O. (        F&BI �!" 0F"&�1-V" '(;1s '�O. 12334 ,3s1tu" jA
 n 12334 n5=$17D / (71A<�i�. 

   �R �,b& 34".& 89:,;.& "/@9$. 34".& "Y-%& *:,(Q 

]Z[)& :*N\/<H:P,][ 

     &39(H! d%&!" &P-V" ,;1AD 8PH2u             eA1-!" x7/t!"% ,2oG!" YÒPH! ,�/t!" �y� g1h" d%&!" '(;1B!" 
              lH3�1V" 1JP3u$%k n �"8¹D ]y!" >1HJV" eJ-!" �GI .               l9"/HsC" jA 17D 'D 0Z!� |A 0±9*u ��%

               l)*+!"% ,+!1+!" 1m$%k n ,2oG!" pq 1JPHA&s j7yG!" l3c3�/!")  /X;"A/CN.9/472/Add.1 % Add.4 ( É
�        ,3s1tuC" v%/OA �; pq :B7/z & .               0C%D 0"%$&3;(7 ,;1AD w9/Hs" ,[�12V" ZGu n :;�. S^yH!" $&�%

                            ,GA(-!" '�O. "%$&3;(7 ,3s1tu" v%/OV :. j7&7 1� ,3s1tuC" v%/OA ,}1[7k n 0��[27 1J^ 0_"/HIC"
               ,!19" ,3s1tuC" v%/OA �1[a;" �1a; jA &-[Hcu 'D 013;1)% 0,3!%&!"      ,a[u/A 1s(B9 ©[`u �!" F1BUHcV"

                           F1NGHJV"% ,7&7&b" ZNcG! ,}$"&!" F"&-V"% F"/�1a!" F"&-A jA F1¸t!" ZGu e7(JH. xG-H7 1J34
            ,GB2HV" F"&-V" n ,3!%&!" Õ1`V" '�O. "%$&3;(7 ,3s1tu" v%/OA 1PGJO7 �!" Y1�t!" n #k(}(V"") v%/OA

 "%$&3;(7 ,3s1tu" ("   yt27 1J[c9         F"/�1a!" F"&-� ,�1h" e�1cV" '�O. L(^(u%~!" v%/OV 1B[z") v%/OA
  F"/�1a!" L(^(u%/. ("                    ZNcG! ,}$"&!" F"&-V1. ,�1h" e�1cV" '�O. d%T" L(^(u%~!" v%/OA%

   ,7&7&b"")        ,7&7&b" ZNcG! d%T" L(^(u%~!" v%/OA ("         e�1cV" '�O. d%T" L(^(u%~!" v%/OA%
V1. ,�1h" Y1�t!" n #k(}(V" F1NGHJ"),3�1�t!" ,3NGJG! d%T" L(^(u%~!" v%/OA.(" 

*/.4".& *<(9-.& 8dF] &46"/:9N */A,BC&4 */A,BCP& D4EF( y] *A�-.& 

                  "%$&3;(7 ,3s1tuC ,3s1tuC" v%/OA :. j7&7 1� /�1[A S� eNO. e[s jA eA1-!" x7/t!" _/HI" &B!
    ,3!%&!" ,GA(-!" '�O.)X;"  /A/CN.9/466   #/Bt!" 0<�= .(           jN� :;D pq SOu 'D Ð jA "%$&3;(7 ,;1AD k(u%

                        &JHI" :;D ©�(7 1`; ,3s1tuC" v%/OA ,}1[7k lJ�u L*� jA ,B3Bb" �y¡ ��12A eNO. _"/HIC"
         /^y!" ,t!1� "%$&3;(7 ,3s1tu" F">1¹" �GI .                q ,3I1c!" L%&!" :µ[27 :;D �� #S[^ #83A Z!y! '(N3c4 p
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                         eA1-!" x7/t!" �;1} jA jG-V" &`B!" >~7 1J^ 0lN`!" l. ,s*-!" pq p%T" #/JG! ,3s1tuC" v%/OA
"%$&3;(7 ,3s1tu" x3[au �GI ,X41�1.. 

                               8&n�.& W9�9C4E] D4EF(4 &46"/:9N */A,BC& D4EF(4 */@,: J( */A,BCP& D4EF( y] *A�-.&
        I& �H?<. 34)& W9�9C4�.& D4EF(4            J( q*/j,�B.& */H<0<. 34)& W9�9C4�.& D4EF(4 *N"N"

�E�Q */@,: 

       (t!¢A &�1} 0:. ,BUGV" ,tGH�V" ,3!%T" FC(^(u%~!" |7$1OA% "%$&3;(7 ,3s1tu" v%/OA k"&I" n
F1BUHcV" ,!19" ,3s1tu" v%/OA |A v>12u n L(�&!" �2oH! {PGJI L"(z g(`2!" �y� . ¤/u 'D jN�%

 y� e�Ck                         ,3J�" ,GB2HV" F"&-V" n Õ1`V" L%12u �GI "%$&3;(7 ,3s1tu" v%/OA �1a; /`s n e�1O!" "
   #k&§ F"k(}(V ,[c2!1. e3ocH!1. .               e3ocu �1X; pq �1¥C" �&-. "/N[A yÁ" $"/B!" 'D ±9*7 'D ��[27%

         -HV" ,7(!%T" &I"(s% ,GA1N!" F1z"/H�C" L%12u �&I% j7&V" �GI 8Nu/7     jI ,G`t2V" F1BUHcV" e7(JH. ,BG
1P3GI 8Nu/u �!" L(�T". 

                         _/H-7 v(; jA "%$&3;(7 ,3s1tu" v%/OA 1½%12H7 �!" ,GB2HV" F"&-V" jA ,tGH�V" F1¸t!" &-u%
      g1� |�(. |HJH7 :;�. 17&3GBu .               ,3�(`�% xtHu ®/HBV" &7&Q" d%&!" �1X2!" ,32. n ,tGH�V" �;"(Q"%

    jA ,¸4 e^  1PGJOu �!" F"&-V" :             "%$&3;(7 ,3s1tu" v%/OA 1P3a�7 �!" F"&-V" jA ,¸4 e^ |��H� 0C%D
                          ��1`�G! ,3s1tuC" 1PGJOu �!" ,A1-!" &I"(B!" ,AY"(V ,A>*!" &I"(B!" eJO7 �^ eBHcA L(^(u%~!

                A ,¸4 e^ e3ocH! eBHcA d%k eo� �O23� 013;1) ¿F1¸t!" �y� jA e^ e7(JH! #83JHV"   &7&«% F"&-V" j
       F*3ocH!" �y� jA e^ l. ,7(!%T" �3u/u .         &7&Q" d%&!" �1X2!" 1P3a�7 �!" F"k(}(V" ,3�(`� &-u%
"%$&3;(7 ,3s1tu" v%/OV ,3c3�$ ,Ø ®/HBV". 

                  "%$&3;(7 ,3s1tu" v%/OA x3[au &�/! "%$&3;(7 ­3�$ ,aG� w« #�O2V" ,)*+!" ,GA1-!" ,s/4T" '"
 "&-A �GI                     L1`7C #12s ,.1+� '(NH!% ,3�1�t!" ,3NGV"% ,7&7&b" ZNcG! ,}$"&!" F"&-V"% F"/�1a!" F

      v1as e^ F"~�)           lA&�HcA% ,I12`G! lG+° jA x7/4 e^ M!�H7/        L1V" L1}$ jA% e3�OH!1. lJ�1s
    ,32-V" ,3!%&!" F1JX2V" Z!y^%(             ZNcG! eA1-!" x7/t!"% 0'"SaG! eA1-!" x7/t!" ��% 0  x7/t!"% ,7&7&b"

 y�¢u �!" F1BUHcV" ,!19" Ô1-u 'D n ,U�"% ,[�$ jI "$"/A 1P-3» w./ID 0d"(H!" �GI 0Y1�tG! eA1-!"
                       ��% F"&-V" F1¸t. ,�1� ¦(N� n ,3�1�t!" ,3NGV"% ,7&7&b" ZNc!"% F"/�1a!" e7(? n '1J�^

               (u%/. v%/OV 1B[z yt27 1J[c9 "%$&3;(7 ,3s1tu" v%/OA         d%T" L(^(u%~!" v%/OA% F"/�1a!" L(^
                     ,3s1tuC" v%/OA n Ô1-u 'D jA C&. ,3�1�t!" ,3NGJG! d%T" L(^(u%~!" v%/OA% ,7&7&b" ZNcG! .

                         �I"/u #83JHA {X; |�(. 1PG+? �!" F1PQ" �;1} jA &7&O!" �1JH�C" ,GA1-!" ,s/4T" �y� F&^D &s%
a!" F"&-A e7(? e^13�% F1�$1°Y1�t!"% ,7&7&b" ZNc!"% '"S. 

                     n F"k(}(V"% ,7&7&b" ZNcG! ,}$"&!" F"&-V"% F"/�1a!" F"&-A e+A F"k(}(V" ,J3s '"
                1�S}�u %D 1P-3. jA :BB« 'D jN� ]y!" e�&!" n jJNu Y1�t!" .       :3GI 8Nu/7 ]y!" �(PtV" ¬(BH3�%

          HcA ,!19" j7&V" v1aH�" "�" "%$&3;(7 ,3s1tu" v%/OA          �1X; ��HB� �yP^ F"k(}(A jA #&JHcA F1BU



A/CN.9/490 
 

 
16 

           /�� eNO. �&33Bu %D e�T" j�$ �GI x[a2V" �1X2G! M!1Æ .        e�T" l. e`t!" >"(} �&I D&[A &coH7%
              luk1V" n �S}�u %D :-3. jA xBUH7 'D jN� ]y!" e�&!"%r) < (  %�      1J34 "%$&3;(7 ,3s1tu" v%/OA jA 

" �&I ,!19 n �(Bb1. xG-H7 #k1V" n% Y14(!<5ws¢V" _1`;C1. ,BG-HV" . 

                    {`t27 C �1[u$" ¦12� 0Y1�t!" F"&-A% ,7&7&b" ZNc!"% F"/�1a!" e7(? e^13¡ xG-H7 1J3t4
                 ,a[u/V" F1BUHcV"% ,P} jA ,3�1�t!" ,3NGV"% ,7&7&b" ZNcG! ,}$"&!" F"&-V"% F"/�1a!" F"&-A l.

     ¤/�D ,P} jA 1¡ .   3� ,!19 �t4                  #$&BV" ,J3B!" jA S[^ $&s &JHc7 0*+A 0Y1�t!" F"&-A e7(? e^1
                ,a[u/V" F1BUHcV" ,�1�% 0eu1c!" Z!� e3�OH. ,a[u/V" �(Bb" ´� jA 1A eu1c! .   �(Bb" ZGu &-u%

                   ,G3¸� ,7$1¥ ,J3s ¤(� �(Bb" ZGu '%&. eu1cG! '(Nu j!% 0eu1cG! ,7$1oH!" ,J3B!" jA 17/�(} "/`2I
"&} .%                      �1X2! ,a[u/V" F1BUHcV1. Z!y^% e�T1. ,BG-HV" ,3;1J�!" �(Bb" |�Á 'D '�" ��12V" jA

                   ¢[2H!" ,3;1NA" $1c£" jA :2I ËH27 1V 1�7D 134*u jN!% �cU4 l;"(B!" v>12u F*NOV 134*u C 0¦/HOA
F*A1-V" M3!1Nu n #k17>% ]$1oH!". 

           :3!" $1OV" e7&[!" eUG! ,[c2!1.%             eA1-!" x7/tG! ,3�1V" #$%&!" /7/Bu n)   /X;"A/CN.9/486 0
  #/Bt!"<@6(              :. ,BUGV" FC(^(u%~!" |7$1OA MGHÆ% "%$&3;(7 ,3s1tu" v%/OV ®1Jc!" n e+JH7 ]y!"% 0

Ç%1cV" jA k&I pq #$1�C" ��[27 0,3s1tuC" v%/OA ea[7 '�.. 

             13!19 eJOu ,32z(!" ,3;(;1B!" {X2!" jA S+N4                e7(? F1�$1° |A 1s1cu" /+^D ,!19*! &I"(s 
             ,3s1tuC" v%/OA n ,9/HBV" ZGu jA Y1�t!"% ,7&7&b" ZNc!" F"&-A% F"/�1a!" .    (I&7 1A ¦12� ­3!%

                  É 1A Y1�t!"% ,7&7&b" ZNc!" F"&-A% F"/�1a!" e7(JH! ,[�12V" ,32z(!" ,3;(;1B!" {X2!" ZGu �7(Bu pq
   �H!" n 0"&7&« v"/u          F"&-V" �y½ ,�1h" e7(JH!" F1[GaHA 0,3s1tuC" v%/OA 1¡ Ù�7 �!" F"S3 .  'T "/X;%

                    F*A1-V" �GI x[a2u &B4 0F1BUHcV" ,!19" ,3s1tu" v%/OA &-. C" &JH-7 C &s "%$&3;(7 ,3s1tu" v%/OA
  ,3�/A S� &I"(s 1JP23. ,G�1t!" #/Ht!" n ¤/¥ �!" .'D 0�y� ,!1b"% 0jN�% ,�3`!" k"&I" F13GJI :}"(u 

                    F"&-A% '"Sa!1. ,G`HV" F1�"/HIC" {NÀ 1B7(-u% e. "&3B-u 1P3GI x7&`H!"% ,3s1tuC" v%/OV ,3�1P2!"
,3!%&!"% ,32z(!" F"$%1OV" jA &78A pq Ð jA ,}1b"% 0Y1�t!"% ,7&7&b" ZNc!". 

                1° /+^D ¤/9T1. S+7 ®/HBV" e7&[!" ËP2!" 'q 1J^         '1A>% L1o� ³[u/u ,GJH§ F*NOA 0e
 lN`!" �1[a;" .         F*A1-V" M3!1Nu #k17> pq ��t7 1° ]$1oH!" ¢[2H!" ,3;1NA" eBH�% .    j! ËP2!" "y� e+A%

                     F"/�1a!" n �(Bb1. d%&!" _"/HIC" '�O. M32} ,3s1tu"% ,3s1tuC" v%/OA l. eJH�" v>12H!" Ô1-7 .
        ̀ !" "y� n #$1�C" $&¥%          "%$&3;(7 ,3s1tu" v%/OA 'D pq 0k&/       1A1N9D '12J�H7 F"/�1a!" L(^(u%/.

M32} ,3s1tu"% j7S�T" l`2!" j7y� l. x3c2H!" L%12Hu ,G`tA. 

                  ��1A(G.k /?¢A n F"/�1a!" L(^(u%/. v%/OA% "%$&3;(7 ,3s1tu" v%/OA &JH-7 'D $/BV" jA%
      jA '%1u �3^ n &B-75�  L%T" j7/Ou /  /.(H^D  pq<i  f1+!" j7/Ou /  ~J4(;5@@<     '(Nu 'D jN� C% 0

                     Z!� jA e�4D /N[A ws% n y3t2H!" 839 1J½(�&. /�1O[!" .        ZNcG! d%T" L(^(u%~!" v%/OJ4
             �A(7 'S. n F&BI l3A(Nb" Y"~�G! p%D #$%k �GI e-t!1. ¬/I &s% 0,7&7&b"<6 % <i$"��/ Ê$1A
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5@@<        (£ 1A&s 'Å" :B7/z n 0>1¹C" .        ,Os12JG! ¬%/-A ,3�1�t!" ,3NGJG! d%T" L(^(u%~!" v%/OA%
                 Y1�tG! ,3JGc!" F1A"&�H�C1. ,32-V" #&UHV" {AT" ,2oG! ,-.1H!" ,3;(;1B!" ,3I/t!" ,2oG! l-.$T" #$%&!" n

            jA 12334 n &B-u �!" 0�}$1h"5    pq <5 '1c3; /  e7/.D5@@<         /�D $(AD l. 0&^�H!" _&¡ 0  jA 0¤
                     0,3�1�t!" ,3NGJG! /XH2V" d%&!" eoc!1. xG-H7 1J34 ,34"/�C" ,aGc!" �1PA ,�$1J� #&UHV" {AT" �1JH�"

�1-!" "y� jA x9C ws% n F1A(Nb" pq :!1�$" 1½ ÒcH7 'D "%$&3;(7 ,;1AD |s(Hu%. 

 A e9 k1�C ,UGA ,}19 ,Ú 'D 0_%/X!" �y� n 0"%$&3;(7 ,;1AD ¤/u �q% l. ,s*-!" ,GNOV ¬/
                   _/OHu 0:. ,BUGV" ,tGH�V" FC(^(u%~G! ,3!%T" |7$1OV"% "%$&3;(7 ,3s1tu" v%/OA% ,3s1tuC" v%/OA
                           ]y!"% 0,3�1V" 1m$%k L*� :u/X; ]y!" eb" $"/� �GI e9 n &37�H!" l-. ,2oG!" /X2u 'D ®/HBu '�.

                    �N! ,�1�% 0:34 w[!" Y1}$" Z!� |A F$/s"7                 |A F"$%1OA jA �8G7 1A Y"/}" F1A(NUG! ®1H
  ,G`!" F"� F1I12`!") "  /X;"A/55/17   #/Bt!" 0�i(         (U2!" �GI ]/� 1`; ,3s1tuC" v%/OA lJ�u (�% 0

d1H!": 

"                    �u/7 %D 1s(B9 Y�O27 �1tu" jI ,B+[2A F1BUHcA ,!19" �GI ,3s1tuC" �y� x[a2u C
       !" F"&-V" %D F"/�1a!" Y13�D n ,UG`A          �� 1J^ ,3�1�t!" F1NGHJV" %D ,7&7&b" ZNcG! ,}$"&

                    n ,3!%&!" Õ1`V" '�O. "%$&3;(7 ,3s1tu1. ,BUGV" FC(^(u%~!" jA �-V" L(^(u%~!" n ,4µ/-A
,GB2HV" F"&-V"". 

¼¼¼¼¼¼¼¼¼ 


