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Xjb^bq_kdbc ih^dhfbl_l

Khjhdh\Zy k_kkby

<_gZ� ���� Zij_ey ���� ]h^Z

Imgdl � ij_^\Zjbl_evghc ih\_kldb ^gy*

JZkkfhlj_gb_ ijh_dlZ dhg\_gpbb F_`^mgZjh^gh]h

bgklblmlZ ih mgbnbdZpbb qZklgh]h ijZ\Z �FBMQI�

h f_`^mgZjh^guo bgl_j_kZo \ fh[bevghf

h[hjm^h\Zgbb b ij_^\Zjbl_evgh]h ijh_dlZ ijhlhdheZ

d g_c ih \hijhkZf� dZkZxsbfky dhkfbq_kdh]h

bfms_kl\Z
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1 . GZ k\h_c khjhd lj_lv_c k_kkbb Dhfbl_l ih bkihevah\Zgbx dhkfbq_kdh]h

ijhkljZgkl\Z \ fbjguo p_eyo kh]eZkbeky k l_f� qlh _]h Xjb^bq_kdbc

ih^dhfbl_l gZ k\h_c khjhdh\hc k_kkbb jZkkfhljbl ijh_dl dhg\_gpbb h

f_`^mgZjh^guo bgl_j_kZo \ fh[bevghf h[hjm^h\Zgbb ��ijh_dl dhg\_gpbb��

F_`^mgZjh^gh]h bgklblmlZ ih mgbnbdZpbb qZklgh]h ijZ\Z b ij_^\Zjbl_evguc

ijh_dl ijhlhdheZ d g_c ih \hijhkZf� dZkZxsbfky dhkfbq_kdh]h bfms_kl\Z

��ij_^\Zjbl_evguc ijh_dl ijhlhdheZ�� b qlh k_dj_lZjbZlZfb MijZ\e_gby ih

\hijhkZf dhkfbq_kdh]h ijhkljZgkl\Z b FBMQI [m^_l kh\f_klgh ih^]hlh\e_g

kijZ\hqguc ^hdmf_gl \ p_eyo kh^_ckl\by h[km`^_gbx wlh]h \hijhkZ \

Xjb^bq_kdhf ih^dhfbl_l_
1 .

__________________

* A /A C .1 0 5 /C .2 /L .2 2 2 .
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2 . < aZdexqbl_evghf imgdl_ wlh]h kh\f_klgh]h ^hdmf_glZ �$�$&�����&���

/����� imgdl ���k�� h[Z k_dj_lZjbZlZ hlf_lbeb� qlh h^gbf ba \hijhkh\� dhlhju_

Xjb^bq_kdbc ih^dhfbl_l� \hafh`gh� ih`_eZ_l jZkkfhlj_lv \ oh^_ h[km`^_gby

ijh_dlZ dhg\_gpbb b ij_^\Zjbl_evgh]h ijh_dlZ ijhlhdheZ� y\ey_lky oZjZdl_j b

fZkrlZ[u \aZbfh^_ckl\by \ [m^ms_f ih wlhfm \hijhkm f_`^m Dhfbl_lhf ih

bkihevah\Zgbx dhkfbq_kdh]h ijhkljZgkl\Z \ fbjguo p_eyo b _]h Xjb^bq_kdbf

ih^dhfbl_lhf� k h^ghc klhjhgu� b FBMQI� k ^jm]hc klhjhgu�

3 . K_dj_lZjbZl FBMQI bf__l q_klv ij_^klZ\blv gZklhysbc ^hdmf_gl ^ey

jZkkfhlj_gby Xjb^bq_kdbf ih^dhfbl_lhf \ p_eyo ihemq_gby fg_gbc

ihke_^g_]h \ hlghr_gbb oZjZdl_jZ b fZkrlZ[h\ lZdh]h \aZbfh^_ckl\by \

[m^ms_f�

4 . GZ k\h_c ke_^mxs_c k_kkbb� dhlhjmx gZf_q_gh ijh\_klb \ Jbf_ ��±�� k_g�

ly[jy ���� ]h^Z� Jmdh\h^ysbc kh\_l FBMQI� dZd h`b^Z_lky� ijbf_l j_r_gb_

hlghkbl_evgh kl_i_gb ]hlh\ghklb ij_^\Zjbl_evgh]h ijh_dlZ ijhlhdheZ d _]h

ij_ijh\h`^_gbx ijZ\bl_evkl\Zf b khau\m kh\_sZgby ijZ\bl_evkl\_gguo

wdki_jlh\� gZ dhlhjuo [m^ml \haeh`_gu nmgdpbb ^hjZ[hldb ijh_dlZ ijhlhdheZ� k

l_f qlh[u _]h fh`gh [ueh ij_^klZ\blv ^ey ijbgylby� JZ[hqZy ]jmiiZ ih

dhkfhkm FBMQI ij_djZkgh kijZ\beZkv k aZ^Zq_c� ihklZ\e_gghc i_j_^ g_c

Ij_^k_^Zl_e_f FBMQI� Z bf_ggh k ih^]hlh\dhc l_dklZ ij_^\Zjbl_evgh]h

ijh_dlZ ijhlhdheZ ^ey ij_^klZ\e_gby Jmdh\h^ys_fm kh\_lm FBMQI�

5 . H^gZdh \ oh^_ ih^]hlh\bl_evghc jZ[hlu gZ^ ij_^\Zjbl_evguf ijh_dlhf

ijhlhdheZ \ jZfdZo JZ[hq_c ]jmiiu ih dhkfhkm \hagbdeh ^\Z \hijhkZ� dhlhju_�

ih fg_gbx dZd JZ[hq_c ]jmiiu� lZd b k_dj_lZjbZlZ FBMQI� aZkem`b\Zxl

gZ^e_`Zs_]h h[km`^_gby Dhfbl_lhf ih bkihevah\Zgbx dhkfbq_kdh]h

ijhkljZgkl\Z \ fbjguo p_eyo b _]h Xjb^bq_kdbf ih^dhfbl_lhf ^h

ij_^klZ\e_gby ijh_dlZ ijhlhdheZ Jmdh\h^ys_fm kh\_lm FBMQI \ k_gly[j_�

6 . I_j\uc ba wlbo ^\mo \hijhkh\ k\yaZg k l_f� dZdhfm

f_`ijZ\bl_evkl\_gghfm hj]Zgm [ueh [u p_e_khh[jZagh ihjmqblv \uiheg_gb_

\Z`guo nmgdpbc jmdh\h^ys_]h hj]ZgZ f_`^mgZjh^gh]h j_]bkljZ dhkfbq_kdh]h

bfms_kl\Z� gZ dhlhjhf ij_^iheh`bl_evgh [m^_l hkgh\u\Zlvky ij_^\Zjbl_evguc

ijh_dl ijhlhdheZ� < ijbgpbi_ dZd k_dj_lZjbZl FBMQI� lZd b JZ[hqZy ]jmiiZ ih

dhkfhkm kdehggu iheZ]Zlv� qlh f_`^mgZjh^guf hj]Zghf� gZb[he__

khhl\_lkl\mxsbf ^ey \uiheg_gby lZdbo nmgdpbc� fh`_l [ulv Hj]ZgbaZpby

H[t_^bg_gguo GZpbc \ kbem lh]h� qlh hgZ g_k_l h[smx hl\_lkl\_gghklv aZ

dhkfbq_kdmx ^_yl_evghklv b� \ qZklghklb� lh]h nZdlZ� qlh bf_ggh __ MijZ\e_gb_

ih \hijhkZf dhkfbq_kdh]h ijhkljZgkl\Z \_^_l J__klj� ij_^mkfhlj_gguc \

klZlvyo ,,, b ,9 Dhg\_gpbb h j_]bkljZpbb h[t_dlh\� aZimkdZ_fuo \ dhkfbq_kdh_

ijhkljZgkl\h �j_ahexpby �����;;,;� =_g_jZevghc :kkZf[e_b� ijbeh`_gb_�� <

lh `_ \j_fy `_eZl_evgh� qlh[u hj]Zg� aZbgl_j_kh\Zgguc \ \uiheg_gbb \

[m^ms_f nmgdpbc jmdh\h^ys_]h hj]ZgZ� dZd fh`gh kdhj__ gZqZe ijbgbfZlv

mqZklb_ \ ijhp_kk_ hij_^_e_gby iZjZf_ljh\ b mkeh\bc nmgdpbhgbjh\Zgby

[m^ms_c f_`^mgZjh^ghc kbkl_fu j_]bkljZpbb dhkfbq_kdh]h bfms_kl\Z�

Ihwlhfm \hijhk h[ hij_^_e_gbb lZdh]h hj]ZgZ gZ^e_`bl j_rblv

[_ahleZ]Zl_evgh�

7 . <lhjhc \hijhk dZkZ_lky \aZbfhk\yab f_`^m ijh_dlhf

dhg\_gpbb�ij_^\Zjbl_evguf ijh_dlhf ijhlhdheZ b ^_ckl\mxsbfb ghjfZfb

f_`^mgZjh^gh]h dhkfbq_kdh]h ijZ\Z� DZd hlf_qZ_lky \ kijZ\hqghf ^hdmf_gl_
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�$�$&�����&���/����� imgdl ���� b FBMQI� b JZ[hqZy ]jmiiZ ih dhkfhkm ijbreb

d \u\h^m h lhf� qlh \ ij_^\Zjbl_evghf ijh_dl_ ijhlhdheZ g_l iheh`_gbc�

dhlhju_ g_ba[_`gh ijhlb\hj_qbeb [u \k_f ^jm]bf ghjfZf dhkfbq_kdh]h ijZ\Z�

\ qZklghklb h[yaZl_evkl\Zf� ijbgyluf gZ k_[y ]hkm^Zjkl\Zfb kh]eZkgh

aZdexq_gguf ih^ w]b^hc Hj]ZgbaZpbb H[t_^bg_gguo GZpbc ^h]h\hjZf ih

dhkfhkm� H[eZklb� \ dhlhjuo g_hnbpbZevgZy ]jmiiZ wdki_jlh\ h]jZgbq_ggh]h

khklZ\Z� kha^ZggZy FBMQI \ Jbf_ ��±�� hdly[jy ���� ]h^Z \ p_eyo� \

qZklghklb� \uy\e_gby ex[uo lZdbo ihl_gpbZevguo ijh[e_fguo h[eZkl_c�

kfh]eZ \uy\blv \hafh`gu_ ljm^ghklb� \ul_dZxsb_ ba \aZbfhk\yaZgghklb

ij_^\Zjbl_evgh]h ijh_dlZ ijhlhdheZ b ghjf f_`^mgZjh^gh]h dhkfbq_kdh]h

ijZ\Z� dZkZxlky ebrv klZlvb ,, Dhg\_gpbb h f_`^mgZjh^ghc hl\_lkl\_gghklb aZ

ms_j[� ijbqbg_gguc dhkfbq_kdbfb h[t_dlZfb �j_ahexpby 2 7 7 7  (X X V I ) ,
ijbeh`_gb_�� b klZl_c 9, b 9,,, >h]h\hjZ h ijbgpbiZo ^_yl_evghklb ]hkm^Zjkl\

ih bkke_^h\Zgbx b bkihevah\Zgbx dhkfbq_kdh]h ijhkljZgkl\Z� \dexqZy Emgm b

^jm]b_ g_[_kgu_ l_eZ �j_ahexpby 2 2 2 2 �;;,�� ijbeh`_gb_� �$�$&�����&���/�����

imgdl 3 6 ) .

8 . K_dj_lZjbZl FBMQI b JZ[hqZy ]jmiiZ ih dhkfhkm ohl_eb [u ihemqblv \

k\yab k wlbfb ^\mfy \hijhkZfb ex[mx bgnhjfZpbx h fg_gbyo qe_gh\ Dhfbl_lZ

ih bkihevah\Zgbx dhkfbq_kdh]h ijhkljZgkl\Z \ fbjguo p_eyo b _]h

Xjb^bq_kdh]h ih^dhfbl_lZ� ij_`^_ q_f Kh\_lm mijZ\eyxsbo FBMQI [m^_l

gZijZ\e_g ij_^\Zjbl_evguc ijh_dl ijhlhdheZ� Fg_gby� \ujZ`_ggu_ Dhfbl_lhf

ih bkihevah\Zgbx dhkfbq_kdh]h ijhkljZgkl\Z \ fbjguo p_eyo b _]h

Xjb^bq_kdbf ih^dhfbl_lhf� [m^ml khh[s_gu Jmdh\h^ys_fm kh\_lm gZ _]h

ke_^mxs_c k_kkbb�

9 . < lh `_ \j_fy dZd lhevdh wlZ g_ihkj_^kl\_ggZy p_ev [m^_l ^hklb]gmlZ b

Kh\_l mijZ\eyxsbo ijbf_l j_r_gb_ ij_ijh\h^blv ijZ\bl_evkl\Zf

ij_^\Zjbl_evguc ijh_dl ijhlhdheZ� \hagbdg_l g_h[oh^bfhklv hkms_kl\eylv

ihklhygguc fhgblhjbg] \aZbfhk\yab f_`^m ij_^\Zjbl_evguf ijh_dlhf

ijhlhdheZ b ^_ckl\mxsbfb ghjfZfb f_`^mgZjh^gh]h dhkfbq_kdh]h ijZ\Z� b

ihwlhfm k_dj_lZjbZl FBMQI ij_^eh`bl Jmdh\h^ys_fm kh\_lm bamqblv

\hafh`ghklv gZijZ\e_gby ijb]eZr_gbc ijbgylv mqZklb_ \ ^Zevg_crbo

f_`ijZ\bl_evkl\_gguo i_j_]h\hjZo g_ lhevdh ]hkm^Zjkl\Zf ± qe_gZf FBMQI�

gh b \k_f ]hkm^Zjkl\Zf ± qe_gZf Dhfbl_lZ ih bkihevah\Zgbx dhkfbq_kdh]h

ijhkljZgkl\Z \ fbjguo p_eyo�

1 0 . Ih lhc `_ ijbqbg_ k_dj_lZjbZl FBMQI ohl_e [u ij_^eh`blv Dhfbl_lm ih

bkihevah\Zgbx dhkfbq_kdh]h ijhkljZgkl\Z \ fbjguo p_eyo jZkkfhlj_lv

\hafh`ghklv khojZg_gby \hijhkZ h ij_^\Zjbl_evghf ijh_dl_ ijhlhdheZ \

ih\_kld_ ^gy Xjb^bq_kdh]h ih^dhfbl_lZ \ [eb`Zcrb_ ]h^u� ih djZcg_c f_j_ ^h

aZ\_jr_gby jZ[hlu gZ^ ij_^eZ]Z_fuf ijhlhdhehf h dhkfbq_kdhf bfms_kl\_�

?keb Dhfbl_l b _]h Xjb^bq_kdbc ih^dhfbl_l iheh`bl_evgh hlg_kmlky d wlhc

b^__� lh wlh� \ qZklghklb� h[e_]qbl lsZl_evgh_ jZkkfhlj_gb_ Xjb^bq_kdbf

ih^dhfbl_lhf ihke_^kl\bc \uiheg_gby Hj]ZgbaZpb_c H[t_^bg_gguo GZpbc

nmgdpbc jmdh\h^ys_]h hj]ZgZ [m^ms_]h f_`^mgZjh^gh]h j_]bkljZ dhkfbq_kdh]h

bfms_kl\Z� \dexqZy \hijhk h lhf� gZ^e_`bl eb lZdhfm f_`^mgZjh^ghfm

j_]bkljm \aZbfh^_ckl\h\Zlv k J__kljhf� dhlhjuc \_^_l MijZ\e_gb_ ih \hijhkZf

dhkfbq_kdh]h ijhkljZgkl\Z� b� \ kemqZ_ iheh`bl_evgh]h j_r_gby lZdh]h

\hijhkZ� dZdbf h[jZahf lZdh_ \aZbfh^_ckl\b_ ^he`gh h[_ki_qb\Zlvky�
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1 1 . Ijh_dl dhg\_gpbb b ijh_dl ijhlhdheZ ih \hijhkZf� dhgdj_lgh

hlghkysbfky d h[hjm^h\Zgbx e_lZl_evguo ZiiZjZlh\ ��ijh_dl ijhlhdheZ���

^he`gu [ulv ijbgylu gZ ^biehfZlbq_kdhc dhgn_j_gpbb� dhlhjmx ieZgbjm_lky

ijh\_klb \ D_cilZmg_� X`gZy :njbdZ� k �� hdly[jy ih �� ghy[jy ���� ]h^Z� K

mq_lhf \hafh`guo ihke_^kl\bc ij_^\Zjbl_evgh]h ijh_dlZ ijhlhdheZ ^ey

j_r_gbc� dhlhju_ ij_^klhbl ijbgylv \ D_cilZmg_ \ hlghr_gbb ijh_dlZ

dhg\_gpbb� ijbf_gbfhc nZdlbq_kdb b d dhkfbq_kdhfm bfms_kl\m� k_dj_lZjbZl

FBMQI ohl_e [u gZklhyl_evgh ijba\Zlv ]hkm^Zjkl\Z ± qe_gu Dhfbl_lZ ih

bkihevah\Zgbx dhkfbq_kdh]h ijhkljZgkl\Z \ fbjguo p_eyo j_dhf_g^h\Zlv

ijZ\bl_evkl\Zf k\hbo ]hkm^Zjkl\±qe_gh\ h[_ki_qblv \dexq_gb_ \ khklZ\ bo

^_e_]Zpbc gZ wlhc ^biehfZlbq_kdhc dhgn_j_gpbb dhfi_l_glguo wdki_jlh\�

dhlhju_ fh]eb [u \ukdZaZlv mqZklgbdZf dhgn_j_gpbb j_dhf_g^Zpbb \

hlghr_gbb lZdbo \hijhkh\� ij_^klZ\eyxsbo hkh[mx \Z`ghklv ^ey ijbgylby

ijh_dlZ dhg\_gpbb h dhkfbq_kdhf bfms_kl\_� ?keb lZdb_ f_ju [m^ml khql_gu

p_e_khh[jZagufb� lh k_dj_lZjbZl FBMQI khhl\_lkl\_ggh ij_^eh`bl Dhfbl_lm

ih bkihevah\Zgbx dhkfbq_kdh]h ijhkljZgkl\Z \ fbjguo p_eyo b _]h

Xjb^bq_kdhfm ih^dhfbl_lm jZkkfhlj_lv \hafh`ghklv ijbgylby j_ahexpbb�

hnbpbZevgh b gZklhyl_evgh ijbau\Zxs_c ]hkm^Zjkl\Z±qe_gu mqblu\Zlv

bkdexqbl_evgh \Z`gh_ agZq_gb_ h[_ki_q_gby gZ^e_`Zs_]h djm]Z mqZklgbdh\

ij_^klhys_c ^biehfZlbq_kdhc dhgn_j_gpbb�

Ijbf_qZgby

1
HnbpbZevgu_ hlq_lu =_g_jZevghc :kkZf[e_b� iylv^_kyl iylZy k_kkby� >hiheg_gb_ � 2 0

�:�������� imgdl 1 6 6 .


