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NOTE

Symbols of United Nations documents are composed of capital letters combined with
figures. Mention of such a symbol indicates a reference to a United Nations document.
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LETTERS OF TRANSMITTAT,

28 March 1978

Sir,

Pursuant to financial regulation 11.%, as amended by General Assembly
resolution 3192 (XXVIII), I have the honour to transmit the report and accounts
of the United Nations Habitat and Human Settlements Foundation for the biennium
1976-197T ended 31 December 1977, which I hereby approve.

Copies of these financial statements are also being transmitted to the
Advisory Committee on Administrative and Budgetary Questions.

>Accept, Sir, the assurances of my highest consideration.
(Signed) Mostafa K. TOLBA

Executive Director of the
United Nations Environment Programme

The Chairman of the Board of Auditors
United Nations
llew York

Cemd Ve



26 June 1078
Sir, -

I have the honour tc transmit to you the financial statements of the United
Nations Habitat and Human Settlements Foundetion for the biennium ended
31 December 1977, which were submitted by the Executive Director. These statements
have been examined and include the audit opinion of the Board of Auditors.

" In addition to the above, I have the honour to Present the report of the
Soard with respect to the accounts of the United Hations Habitat and Human
Settlements Foundation for the biennium 1976-.1977.

Accept, Sir, the assurances of my highest consideration.

(Signed) Ahenkoras OSET
Auditor General of Ghana
and Chairman of the
United Nations Board of Auditoys

The President of the General Assembly
of the United Nations
New York '






I. FINANCTAL REPORT FOR THE BIENNIU'! 1976-197T7 ENDED
31 DECEMBER 1977

1. On the recommendation of the Governing Council of the United Nations
Environment Programme (UNEP), the General Assembly, on 1G December 197k, adopted
resclution 3327 (XXIX) establiishing the United Hations Habitat and Human Settlements
Foundation (UWHHST) as from 1 January 1975, and assigning the responsibility for
administering the Foundation to the Executive Director of UMEP,

2. The Executive Director of UNEP, as the Administrator of the Foundation, has
the honour to submit herewith the finaneial report on the accounts of UNHHSF for
the biennium 1976-1977 ended 31 December 1977, as follows:
Statements. GStatement of sssets, liabilities and unencumbered fund
balance (I), and statement of “ncome end expenditure for t.e
biennium 1974 -1G7T ended 31 Deceribor 1977

Schedule 1. Status of pledgés unpaid as at 31 December 1977

Schedule 2. Summary of appropriations, expenditures incurred and unencumbered
balance for the biennium 19T76-1977 ended 31 December 1977

Summary of significant accounting policies

3. The Foundation has followed the accounting policies enumerated below:

(a) The accounts are kept in accordance with the Financial Regulations and
Rules of the United Nations, and the financial rules of the Fund of UNEP. Up to
31 December 1977, UNHHSF did not have its own set of financial rules, and the
financial rules of the Fund of UNEP were followed, to the extent possible, in
maintaining the accounts of UNHHSF.

(b) Assets, liabilities, income and expenditures are recorded on an accrual
basis.

(¢) The financial period of UNHHSF is a biennium consisting of two consecutive
calendar years, with effect from 1 January 1976.

(d) The accounts are presented in United States dollars. Transactions in
currencies other than United States dollars are recorded at.the United Nations
operational rate of exchange prevailing at the time when the transaction took place.

Financial position and operating results

L, The financial position and the operating results of UNHHSF for the biennium
1976-1977 ended 31 December 1977 are shown in the attached statement and are
summarized as follows: )

(a) The Foundation had an unencumbered fund balance of $1,670,695 available
for existing and future commitments (see statement I);

de



(b) The excess of income over expenditure (net income) for the biennium
1976-19T77 amounted to $1,332,053 (see statement II).

5. The above net income of $1,332,053 does not include expected contributions

to UNHHSF of $1,000,000 from the Government of the Philippines and of $50,000 from
the Holy See. These pledges will be recorded as income vwhen either a firm and
official letter of pledge is received or when remittance is made.

6. The Secretary-General of the United Nations is the custodian of the UNHHSF
funds. During the biennium 1976-1977, government pledges in the total amount of
$352 202 were recorded and b356 869 was collected, of which qS 000 was in respect
of one pledge made in 1975. Pledged contributions in the amount of $13,000 remained
unpaild as at 37 December 1977.

T- By its decisions T2 (IV) of 12 and 13 April 1976 and 94 (V) of 24 May 1977,
the Governing Council noted with approval the intention of the Executive Director
to operate UNHESF with a nucleus staff at a limited operating budget of $1,769,000
for 1976, end $1,38L,600 for 1977.

8. Against the approved budget for the biennium 1976-1977, totalling $3,153,600,
a total amount of $1,739,498 was spent, as shown by object of expenditure in
schedule 2. This same expenditure when- analysed by programme is as follows:

Total
: venditure
Programme (1976-197T7)
Executive direction and management . o « « o o o o o 5 o o o o 343,320
Programmes (Human Settlements) « « o« v v ¢ o « o o « o o o o o 1,201,699
Administrative and common SErVICES « o o o « o o o o 5 s o o 194,479

1,739,198

9. Salary costs of UNHESF staff and the costs of outside experts, who were
directly engaged in projects, are shown as part of the costs of programme
activities. UNHHSF has used its staff in the financial and technlcal department
almost exclusively to carry out programme activities.
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IT. AUDIT OPINION

We have examined the following appended finanecial statements, numbered I
and II, properly identified, and relevant schedules of the United Nations ilabitat
and tluman Cettlements Foundation for the bienniuwa 1976--1977 ended 31 December 1977.
Our examination included a general review of the accounting procedures and such
tests of the accounting records =nd their supporting evidence as we considered
necessary in the circumstances. As a result of our examination, we are of the
opinion that the financial statements properly reflect the recorded financial
transactions for the biemnium, vhich transactions were in accordance with the
Financial Regulations and legislative authority, and present fairly the financial
position as at 31 Decerber 1977.

(Sismed) Ahenkora OSET
Auditor General of Ghana

(Signed) J. J. MACDONELL
Auditor General of Canada

(Signed) A. MARTINEZ ZULETA
Controller Genersl of Colombis

23 June 1978






IIT. ACCOUNTS FOR THE BIENNIUM 1976-197T7 ENDED 31 DECEMBER 1977



Statement of assets, lisbilities and unencumbered fund balance
and statement of income and expenditure for the biennium
1976~1977 ended 31 December 1977

(Expressed in United States dollars)

STATEMENTS

1976 1977
I. Statement of assets, lisbilities and unencumbered
Tund balance
Assets '
Pledged contributions receivsble from Governments
{(Schedule 1) 1 083 205 13 000
Accounts receivable - 4 128
Due from Fund of UNEP 1 542 707 1 71T ko6
Seed capital loan - long-term
Principal - 100 000
Interest receiveble - 750
Total 2 625 912 1 835 28k
Liabilities
Unliquidated obligations (Schedule 2) 94 498 151 922
Deferred contributions (Schedule 1) - 12 667
9k Lo8 16k 589
Unencumbered fund balance
. Balance available at 1 January 297 070 2 531 L1k
Add: Excess of income over expenditure (see below) 2 192 772 (860 T19)
Savings effected in liquidating prior year's
unliquidated obligations 41 572 -
-Balance available at 31 December 2 531 bak 1 670 695
Total 2 625 912 1 835 28k
II. Statement of income and expenditure for the blennlum Biennium
1976-1977 ended 31 December 1077 1976 1977 1976-1977
Income: Allocation from Fund of UNEP 1 500 000 1 200 000 2 700 000
. Contributions from Governments (Schedule 1) 1 285 685 (933 1483) 352 202
Contributions from non-governmental organizations 3 361 1 000 4 361
Interest income - 750 750
Public donations Lol - Lok
' . Refund on prior year's expenditure 13 Thh - 13 7Lk
2 803 284 268 267 3 071 551
Less: Expenditures and obligations (Schedule 2) 610 512 1 128 986 1 739 498
Excess of income over expenditure (see above) 2 192 772 (860 T19) 1 332 053

CERTIFIED CORRECT

Kairobi, 28 Merch 1978

6o

(Signed)

Peter OLTMANNS

Assistant Executive Director
Fund and Administration



000 €T 69 64T 0gY Loe 199 21 (€94 £EB) 689 6g2 1 000 ¢
- (000 ge) 000 G2 - {000 62) 000 <2 - o4TBYZ
- 000 0§ - - 000 06 ~ - BTaNZIUSIN
- 668 Sh - - 668 S - - BISTIM],
- GHE L2 - - GHeE Le - - BIQqBIY TPNBG
- 000 ¢ - - 000 ¢ - - TBENn3I04
- - - - (000 000 T) 000 000 T - sautddTTIUg
- 000 ¢ - - - - 000 § uslsTYBg
- - 000 ¢t 199 01 (L99 o1) 000 2¢ = BIIDFIN
~ - f€e - - fES . - BITBW
- 000 ¢ - - 000 ¢ - - BISABTEN
- 6g6 - - - 606 - TMABTBR
- - 000 09 - - 000 0§ - ITeAny]
- oge L - - - oce L - BAUSY
- 000 ¢2 - - 000 2 000 o2 - BOTBUB P
- of6 - - o6 4 - - 38800 AX0AT

000 0T - - - 000 0T - - BISDUOPUT,
- - 000 00T - - 000 00T - BIPUT
- - - - (000 05) 000 0§ - s3ag AToH
- - 9%e - - 942 - snad£y

000 ¢ - - 000 ¢ - - - 9TTuD

000 T - - - 000 T - - . BIATTOH
= 000 T - - 000 T - - usqnug

LL6T a=qusdsqg ¢ LL6T Burang 9L6T Butrang saeaf LL6T xog 9L6T aog 9L6T Axenusp |
98 8% gquawgsnlpe pue SUOT109TTO) aamqng sjusulsnlpe puw soFpoTg 18 S8 S3TIJUNOY)
898paTd predup J0J 8a8peTg sadpe1d predup

T aTnpaysg

(s¥8ITOQ 593835 PagTUn UT passaadxy)

LL6T Toqmoosq 1¢ 38 5% predun SadpaTd Jo sngeag



c0T I T g6H 6EL T A Hmﬂ 298 TI0 T 10 9T& 009 £4T €
- L2g o1t T3S €4 2g¢ 9¢ 729 € ‘ - sanoy »vspm
- 692 €T - T8¢ <t 298¢ - qusudinbs pue mu:pannam Jo uotqrsrnboy
- GLT €T liz ¢ 1€0 9 Le6 f - ' STBTJIS3BW puw m@waﬂmﬁm
- wls 2l - STE 652 g2 , - sesusdxs Furyezedo TeIoUSH
- HTL %8¢ s 09 196 €22 009 - . ; 890TAISS ﬁdzpouhpnoo
- 946 €02 0Tt ¢° 96 42T cl9 9¢ - SS3UTSNG - TRIVEJIO uo HUbuhEﬂ
- 980 682 S16 9 TH8 OLT 0EE 60T - 3800 JJB3S =oaaco
- Go¢ ¢ - LS T 828 . ~ ﬁdﬁvsonomhaw Y3 TU pum wsaphwbo.
- gES 2ET eIy HT 692 LL Lsg on - B munwpﬁﬁmnpp;
- 182 €2 - 956 L ges st - 30UB}STSEE £IBJodWey TeIous) -
- £20 266 - 618 S9E w02 922 , - o £350d POUSTIABIST

"mwwhuﬁum.
asusTaq 19305 SUOTIBITTA0  LL6T O6T - Liet-oler
pagaqumousuy pagepINbITUN S3USWaSINGSI] (pensst SUOTIBOOTTY.)

LL6T-9L6T peanour seangrpuodxy

suotgeradoxddy

g oTnpayog

(s48TTODP 899835 PajTU) UT PIsssadxy)

1,61 Ioqweoa

G TC DobUs LL6T-9L6T WNTUuSTq 543 307

i

S9UBTEq PIIIQUNOUSUN DPUB PAIINOUT S9N IPUSUXS © SUOTFBTIAOIAdE JO ATGmmG

8



IV. REPORT OF THE BOARD OF AUDITORS

Introduction

1. As required by General Assembly resolution T4 (I) and the Financial Regulations
of the United Nations, the Board of Auditors has audited the accounts of the United
Nations Habitat and Humen Settlements Foundation (UNHHSF) for the biennium ended

31 December 197T.

2. The examination was conducted in accordance with article XTI of the Financial
Regulations of the United Nations and the annex thereto and with the common auditing
stendards adopted by the Panel of External Auditors of the United Nations and
Specialized Agencies. The examination was conducted at the headgquarters in Nairobi.

General
3. The audit did not disclose any matters considered to be of significance to the
General Assembly.
Acknowledgement
L, The Board of Auditors wishes to express its appreciation for the co-operation

and assistance extended by the Executive Director, his officers and members of their
staff,

(Signed) Ahenkora OSET
Auditor General of Ghana

(Signed) J. J. MACDONELL
Auvditor General of Canada

(Signed) A. MARTINEZ ZULETA
Controller General of Colombia
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HOW TO OBTAIN UNITED NATIONS PUBLICATIONS .

United Nations publications may be ohtsined from bockstores and disiribuiors
- - throughout the world. Consult your hookstore or write to: United Nations, Sales

Section, New York or Geneva. . : : :

- - COMMENT SE PROCURER LES PUBLICATIONS DES NATIONS UNIES

Les publications des Nations ijiés sont en ‘vente dans les librairies et les agences
dépositaires du monde entier. Informez-vous auprés de votre libraire ou adressez-vous
A : Nations Unies, Section des ventes, New York o Geneve, T R

KAE HOIYYATE H3JAHEA OPTAHN AN OF BEXNHERHEIX HAIHK

Hspanna Opraanzanun O6nepaReRREIX Hanui MOKHO KYIIHThH B KEHXHBIX Marg-
SHHAX H AreHTCTBAX BO BCeX paloHax MHpa. HasoqHTe CHPABKH 06 HIASHISX B
BAIIER KHIDKHOM -MATa3HHE HIH NHINHTE 00 aApecy : Opragusanus O6eepganeNHEBIX
Hann#l, Cexnna no npoaase H3fauii, Hero-Hopk uitk Jeneea.

COMOo CONSEGUIB PUBLICACIONES DE LAS NACIONES UNIDAS . .
Las publicaciones de las Naciones: Unidas estin en venta en librerfas y casas distri-

buidoras en todas partes del mundo., ‘Consulte 2 su librero o dirfjase a: Naciones
Unidas, Seccién de Ventas, Nueva York 6 Ginebra. o '

‘Litho in United Nations, New York.- ~ * ' Price: $U.5, 1,00 - 18448—September 1978-2,800
L R o {or éqﬁivalent in other currencies) S K





