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[TynkT 3 moBecTKU qHS

BJIMSTHUE MEXJIYHAPOJHBIX HHBECTUIIMOHHBIX IOTOKOB

HA PA3BUTHUE: CJIUSIHUS U IPUOBPETEHUS - IIOJINTHUKA,

HAIIPABJIEHHASI HA OBECIIEYEHUE MAKCHUMAJIBHON

MO3UTUBHOM OTJIAYM OT MEKXJIYHAPOJJHBIX WHBECTUILIUN U

HA CBEJJEHUE K MUHUMYMY UX BO3MOKHOI'O HETATUBHOI'O
BO3JENCTBUS

IIpo€eKT corjlacoBaHHBLIX PEKOMEHIAINMN

1.  Ilpu paccMoTpeHuu Bompoca o BIUSHUM causiHui 1 pruodperenuit (Cull) Komuccus
MIPUHSUIA K CBEICHUIO JOKYMEHTHI CEKpeTapuaTa, o3ariaBieHHbIe "BiausHne MeXIyHapOIHBIX
MHBECTUIIMOHHBIX MIOTOKOB Ha pa3BUTHE: UTOTH COBENaHHs SKCIEPTOB MO BOIPOCY O CIUSHUIX
u npuobpererusx" (TD/B/COM.2/29); "Bo3aelicTBue TpaHCTPaHUYHBIX CIUSHUNA U
MIOTJIOIIEHHUH Ha MPOLIECC Pa3BUTHS U BOTIPOCHI MOJIMTHKH, ITPEIaraeMble JJIsl pACCMOTPEHUs "
(TD/B/COM.2/EM.7/2); u "loknan o pabore CoBelanus SKCIIEPTOB 11O BOTIPOCY O CIHSHUAX U
MOTJIOIIEHUSX: TIOJIMTUKA, HAIIpaBJIeHHAs Ha oOecreueHne MaKCUMalIbHOW MO3UTUBHOM OT/Iaun

OT MEXYHAPOHBIX HHBECTUIMI U HAa CBEJACHUE K MUHUMYMY HX BO3MOYKHOTO HETaTUBHOTO
Bozpeiicteus” (TD/B/COM.2/26).

2. Komwuccus ormeruna, uro B nocieaaue roasl THK mmpoxo ucnonb3ytor Cull mist

OCYIIECTBIICHUs NHBECTULIMI B Pa3BUTBIX CTPAHAX U CTPAHAX C NEPEXOJHON SKOHOMHUKOM, a
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Takke Bce B Ooublieii Mmepe B pa3BuBaromuxcs crpanax. Tpancrpanuunsie Cull moryt
OKa3bIBaTh MOJIOKUTEIBHOE U OTPULIATEIBbHOE BO3JEHCTBUE HA SKOHOMUKY IPUHUMAIOIIEN
CTpaHbI B 3aBUCUMOCTH OT MHOTUX (paKTOPOB, BKITIOUAsl YPOBEHBb PA3BUTHUS CTPAHBI,
CYLIECTBYIOIME PETYIUPYIOLIUE PAMKH U YCIOBHS, B KOTOPBIX OCYHIECTBIISIOTCS
Tpancrpannunsie Cull. B mo6om cirydae Bnusiaue Tpancrpannunbix Cull Ha mporiecc pa3BuTHs
oIpeenseTcss KOHKPETHOM CIEIKOM U YCIOBUSIMH, CYIIECTBYIOIIMMH B IPUHUMAIOIIUX CTPaHAX,
BKJIIOYAsl HAI[MOHAJIbHBIE IIPABOBHIE PAMKH U BHEIIHIOIO CPELY.

3. [Tosromy Komuccus pekoMeH1yeT CTpaHaM-4J€HaM CO3JaTh HAIJICKAILYIO
TPAHCMAPEHTHYIO U MPEJICKa3yEMYI0 PAMOYHYIO OCHOBY, B YaCTHOCTH C T€M, YTOObI
COJIECTBOBAThH OOECIIEYEHHUIO MMO3UTUBHOM OT/auM OT TpaHcrpanuyHbix Cull ans npouecca
Pa3BUTHS U CBEICHUIO K MUHUMYMY BO3MOKHBIX OTPULATEIbHBIX MTOCIEACTBUI TaKUX OIMEpaLfii
K B3aUMHOU BBITOJI€ TPUHUMAIOIIKX CTPaH U TPAHCHAIMOHAJIBHBIX KOpnopaui. B atom

KOHTekcTe KoMuccns npuHsia cieayronue peKoOMeHIauu.
B agpec npaBureabcTB

a) Ilonurtuka v pyKOBOJSIIME TPUHIMITEI B OTHOIIEHHH Cull J0JKHBI 0TpaxaTh
JIOJITOCPOYHBIE 1IEJIM Pa3BUTHUS C YIETOM YCIOBHM, B KOTOPBIX ocymiecTBistorcss Cull, u ypoBHs
Pa3BUTHA IPUHHUMAIOIIUX CTPAH, a TAKKC BO3I[€fICTBHH Ha pa3sBUTHUC OTCUYCCTBCHHOT'O
IPEINPUHUMATEIBCKOTO CEKTOpA U UHTEPECOB PAOOTHUKOB, BHIPAYKAEMbIE UEPE3 UX
IIpEACTaBUTENECH.

b) HeoOxoanMo U3y4HTH MEpHI, HANPABICHHBIC HA 00ECIICUCHNE MaKCUMAJIbHBIX BBITOJT
Y Ha CBEJICHME K MUHUMYMY COLIMAIbHBIX U3/epKeK, cBsi3aHHbIX ¢ Cull. K takum mepam moryt
OTHOCHUTBCS] CHCTEMBI COLTMAJIBHOM 3allIUTHI U MEPHI 10 yMeHbIIeHUI0 BinugHusa Cull Ha
3aHATOCTb, BKJIIOYAs MOAJIEPKKY YCUIIUI 110 OpraHu3aliy MOATOTOBKH U MEPETOATOTOBKI
pabOTHUKOB, KOTOPHIE MOT'YT OBITh YBOJICHBI.

Cc) Cremyer ynenuTh BHUMAaHUE MIPUHATHIO M OCYIIECTBICHUIO 3aKOHOB O
KOHKypeHIHH. JlIs 3TUX 1eJIed MOXKET OKa3aThbCs MOJIE3HBIM COTPYAHUYECTBO MEXKY
OopraHaMmH, 3aHMMaIOIIMMHUCS BOIpOcaMH KOHKypeHIMH. Kpome Toro, o0co60ro BHUMaHHUS
3aCIIy’KMBAIOT TAKUE BOIPOCHI, KaK OIIPEIEICHUE COOTBETCTBYIOLIETO PBIHKA,
(YHKIIMOHUPOBAHHE PhIHKA U CTPYKTYpa PbIHKA.

B agpec MeKIyHAPOIHOTO CO0OIIECTBA

a)  Ilomumo mpoBeeHHsI OLICHKH CIIUSHUIN Ha HAIIMOHAJIBLHOM YPOBHE, CIIEIyeT
YKPEMUTh U MEKYHAPOAHOE COTPYIHUYECTBO B 00IaCTH KOHKYPEHTHOM MOJUTUKU Ha
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JABYCTOPOHHEM, PETUOHAJIIbBHOM U MHOI'OCTOPOHHEM YPOBHAX. Takoe COTPYAHHYICCTBO MOKET
BKJIIOYATh OOMEH PIH(i)OpMaI_IHeI;'I, MCXAaHU3MBI ITPOBCACHUA COBMECTHOM OLCHKH, KOOPAWNHALIHNIO
YCTAaHABJIUBACMBIX CPOKOB U COTPYAHHUYCCTBO MCKAY OpraHaMu 110 BOIIpOCaM KOHKYPCHIIUU.

b) HeobOxoauMo M3y4HTh BO3MOXHOCTH ISl OKa3aHHsI COJICHCTBUS Pa3BUBAIOIIUMCS
CTpaHaM, B 0COOEHHOCTH HauMeHee pa3BuThiM cTpaHam (HPC), B pa3paboTke 1 OCyIIecTBICHUT
HaHHOHaHBHOﬁ n pCFI/IOHaJII)HOfI MMOJIMTHKH B 00J1aCTH KOHKYPCHIIUH, B TOM YHUCJIC ITYTCM

MOAACPIKKHN yCI/IJII/If/'I 110 TUHUH TEXHUYECKOM ITIOMOIIIH.

Cc) Crenyer TakXe H3y4YUTh BOBMOXKHOCTH JUISl OKa3aHUS COJICHCTBUS Pa3BHUBAIOLIMMCS
crpanaM, B ocobeHnoctr HPC, B pa3paboTke MOTUTHKH U Mep, KaCAIOIIUXCS TPAHCTPAHUIHBIX
Cull, Bxutoyast pemeHre BOIPOCOB, CBA3aHHBIX C UX BO3JCHCTBHEM Ha 3aHSATOCTh, U TIOBBIIICHHE
BO3MOKHOCTEH IS IOJyYEeHHUs Ha/IJIe)Kallel TEXHOJIOTHHU B IIETISAX PACIIMPEHHS Nepeadn

TCXHOJIOT'HH.

d) B 3Toii CBSI3U ClEAyeT TaKKe MOOMIPSTh COTPYTHHYECTBO MEKIY Pa3BHBAIOIIMMUCS
CTpaHaMH B OOMEHE HAallMOHAJIbHBIM OIBITOM, HAIIPUMED, B OTHOILLIEHUH MTOJIUTUKU B 00JaCTH

KOHKypeHIlI/II/I n Mep 10 HpI/IBJIeLIeHI/IIO HNHBCCTHUIIMOHHBIX ITOTOKOB.
B agpec FOHKTA/L

a)  C yderom mporpamMMsl pabOThI, OTIpeielieHHO# Ha yeTBepToii KoHepeHnnn
Opranuzanun O6benuHeHHbIX Hanuit no paccmorpennto Kommniekca npyHINIIOB ¥ TPaBUIT JUIst
KOHTPOJIS 32 OTPAaHMYUTETILHOH JIe0OBOM MPAKTUKOM, M MaHaTa, CYOPMYJIMPOBAHHOTO Ha
IOHKTA/ X, FOHKTA/] cnenyer u Bpeab MpeacTaBIsATh HHGHOPMAIUIO U TPOBOIUTH
aHAJIMTUYECKYIO0 pabOTy MO0 TAKMM BOIIPOCaM, Kak TEHAEHIIMH B 00J1acTH TpaHcrpaHuuHbix Cull,
ux noius B notokax [IMU, cBs3aHHbIe ¢ HUMH MEpbI HA YPOBHE MOJUTUKHU U UX BO3JICHCTBHUE HA
npoliecc pa3BUTUsA. B 3TOM OTHOIIEHUH HEOOXOIUMO TaK)Ke U3YUUTh (DAKTOPHI, CBS3aHHBIE C
KOHKYPEHTOCIIOCOOHOCTBIO HAIlMOHAIBHOI'O IPEANPUHUMATEILCKOTO cekTopa, Bkitodas MCII, B
YCIIOBUSIX UHTEPHAIIMOHAIM3AUHU IPOU3BOJICTBA.

b) FOHKTAJI cienyer mpoBeCTH aHATUTUYECKYIO paOdOTy U B OTHOIIICHHH BOIIPOCOB
IIPUBATU3AMH pa3padboTaTh pyKOBOIAIIME IPUHIUIIBI B LEJISIX OATOTOBKY PEKOMEHIAINM [T
pelIeHNs Ha HAlIMOHAIBbHOM U MEKyHapOIHOM YPOBHSX Ip00JieM, BOSHUKAIOLINX B CBSA3H C
BIUsIHUEM TpaHcrpaHU4HbIX Cull Ha CTPYKTypy HallMOHAJIBHBIX PHIHKOB, YPOBEHb 3aHATOCTU U

IMMOJIMTUKY B obacTu KOHKYPCHIIUU.



