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EBPOITEMCKASI SGKOHOMUYECKA ST KOMUCCHU S

PyKoBOASAIUN KOMHUTET IIPOEKTA

"Duepretnueckad 3¢ dextuBHOCcTh B XX Beke"
Nusectuuu FOHO/FOHDUIT B sHEproddhpekTHBHOCTD

JUIA CMATYCHUA U3MCHCHU S KJIMMarTa

KPUTEPUU OTBOPA MPEIJIOXKEHUI
IO HHBECTUIIMOHHBIM ITPOEKTAM

1.  DOra nporpamma HMeEET II€JIbI0 OKa3aHHE ITOMOIIY 3KCIEPTaM U3 CTPaH-yYYaCTHHMIL B
YaCTHOM M FOCY/IapCTBEHHOM CEKTOPaxX Ha MECTHOM YPOBHE B 00JIaCTH ONPEEIICHNUS,
pa3paboTKu, PUHAHCHUPOBAHUS U OCYIIECTBICHUS YHEPT03(PPEKTUBHBIX POECKTOB, BKIIOUYAS
MPOEKTHI B cpepe MyHUIIUTIAIIEHOTO OCBEIIEHHS, TETNIOCHA0KEHHSI, OOIBHUI] 1 KOMMYHAJILHOTO
TEIUIOCHA0KEHUS, KOTOPBIE OTBEYAIOT IMPUOPHUTETAM B 00JIACTH OXPaHbl OKPYKAIOIIEH CpeIbl B
COOTBETCTBHHM C LEISIMH 3TOH nporpamMmsl. [Iporpamma npenycmarpuaeT pa3padoTKy
IPEJI0KEHUH 110 NHBECTULIMOHHBIM ITPOEKTaM, KOTOPBIE yIOBIETBOPSIIOT KPUTEPUAM 0TOOPA,
OIpEEIAEMbIM B PAMKaxX TPEX CIEAYIOIINUX YIEMEHTOB:

®  yueOHbIe KypChl, IPOBOJUMBIE B pAMKaX IPOEKTA;

L] MPUBJICYCHUC K OCYIICCTBJIICHUIO IPOCKTA MYHHUIIUIIAJIbHBIX OPraHOB B
JACMOHCTPAIIMOHHBIX 30HAX;

GE.00-31749 (R)



ENERGY /WP.4/2000/8
page 2

° HAI[MOHAJIbHBIE KOOPIMHAIIMOHHBIE TPYIIIBI U MTAPTHEPHI 10 COBMECTHOMY
(buHAHCUPOBAHUIO.

2. IlepcrieKTHBHBIEC IPEUIOKEHUS 110 TPOEKTaM OyIyT MPECTaBICHBI HA PACCMOTPEHNE
IIMPOKOTO Kpyra GUHAHCOBBIX YUpeKACHUN 1 poHI0B. Bo3MoOKHBIE (UHAHCOBBIE MEXaHU3MBI
BKJIIOYAIOT (HO HE OTPaHUYMBAIOTCS UMH) IPUPOAOOXPAHHbIE (POH]IBI, KPEAUTHI
MEXyHAPOIHBIX (PMHAHCOBBIX YUPEKACHUH, (POHIBI U MEXaHU3MBI ISl PHHAHCHUPOBAHUS
MIPOEKTOB B 001aCTH 3HEPro3((HEKTUBHOCTH, MECTHBIE OaHKH, YHEPrOCEPBUCHBIE KOMITAHUH
(OCK), akunonepHble (pOHIBI U MEXaHU3MbI, OCHOBAHHbIE Ha IPUBJICYEHUH PHIHOYHOTO
kanurtana. Kaxablii U3 3TUX UICTOYHUKOB (PMHAHCUPOBAHMSI IOMUMO IJIaBHBIX TPeOOBaHUI
MMeeT COOCTBEHHbIE KPUTEPUU B OTHOILIEHUHU pa3Mepa MpOeKTa, TUMa (GUHAHCUPOBAHNUS,
reorpa()uuecKoro MeCTONOJOKEHNs, BHYyTPEHHEW HOPMBI IPUOBIIN U IpYruX napaMerpoB. Tem
HE MEHEE BCE UCTOYHUKH (PUHAHCUPOBAHUS UMEIOT OIpe/iesIeHHbIE 0a30Bble KPUTEPUU, KOTOPBIM
JOJDKHBI YIOBIIETBOPSATH JUISA MOMy4YeHUsT GMHAHCHPOBAHUS JTI000H MHBECTUIIMOHHBIHN MTPOEKT U

€ro CIioHcop.

3. B memsax mpemocTaBiieHHs B pacriopsHKeHHE OTEHIIMATBHBIX Pa3pad0TUNKOB MaKCHUMAJIBHO
IIMPOKUX BO3MOXHOCTEH i1l (PMHAHCUPOBAHUS HI)KE IPUBEIEHBI KPUTEPUH OTOOPA MIPOEKTOB,
KOTOPBIE, KaK IPEICTABISACTCA, HAXOAAT IUPOKOE PUMEHEHNE U OTPAKAXOT OCHOBHBIE
TpeOOBaHus, BEIABUTaeMble (PMHAHCOBBIMH YUPEXKACHUAMH U HOHIAMH (PUHAHCHPOBAHUS
MIPOEKTOB B 00acTH dHEprodpdekTuBHOCTH. OHM BeChbMa CX0XKH C KPUTEPUSIMHU BBIJCTICHHS
KpPEIUTOB WM OCYILECTBICHUS MHBECTULIMN B AKIIMOHEPHBIN KallMTaJl HEITOCPEICTBEHHO
EBpornelickum 6ankom EBPP. HekoTopsie U3 3TUX OCHOBHBIX TpeOOBaHMI1, BHIIOJHEHHUE

KOTOPBIX HGO6XOIII/IMO JJIA q)HHaHCI/IpOBaHI/ISI HEOOJIBIITNX ITPOCKTOB, U3JIOKCHBI HUKC!

a)  Cnoncop npoekra (pusrueckoe WK IOPUINYECKON U0, BHICTYMAIONICe HHUIIHATOPOM,
BJIAJICTIBIIEM M YUPEIUTENIEM POCKTA M YIOTHOMOYEHHOE TPUHUMATH PEIICHUS 110
BOTIPOCAM TTOTYYEHUS KPETUTOB WM pacpeaesieHus akIuii) JODKeH 001a1aTh HaIe)KHOM
perytanueit B chepe AeITeTbHOCTH, K KOTOPO OTHOCHUTCS TpeJiaraeMblii POEKT; OH
JIOJDKCH TPOJIEMOHCTPUPOBATH CBOKO BO3MOKHOCTH OCYIIIECTBUTD JaHHBIN MTPOCKT U
CTIIOCOOHOCTH peanu3aiy JObIX TPeOYeMbIX aIMUHUCTPATHBHO-YIIPABICHYECKIX

U3MEHEHUH.

! Cwm. Sour ces of Funds, RFi Renaissance Finance International Ltd., Farnborough, United

Kingdom, 1999, u "UcTounnku (puHAHCHPOBAHUS Y HEProd((PeKTUBHBIX MPOEKTOB B
HenTpansHoii 1 Bocrounoii EBpone", EBponelickas s5koHOMUYeckas komuccus Opranu3aiu
O6vennaennbix Haruit, Hero-Mopk u XKenesa, 1998 rog.
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Heo6xoauMo mpoeMOHCTPUPOBATh, YTO MAPTHEPHI MO MPOEKTY 00JIaa0T CYIIECTBEHHOM
JI0JIei COOCTBEHHOCTH B TIPOCKTE U 3aMHTEPECOBAHBI B €TI0 PEaIN3alliH, IPH STOM CIIOHCOP
MPOEKTA JOJDKEH MPUHUMATh 3HAUYUTENILHOE yJacTue B (PMHAHCHPOBAHUU TIPOCKTA,
00bIYHO B pa3mepe He MeHee 25%. B ciyuasx, Kkorjna HeoOX0oIuMbl 0COObIe TEXHUYECKUE
U YIIPaBJICHYECKNE HABBIKYU (OOJLHUIIBI, MyHHUIIUITATLHBIC WIH CIICIIUATBHBIE
MIPOMBIIIIJICHHBIE TIPOEKTHI), CIIOHCOPHI MMPOEKTA JTOJKHBI PACIioaraTh KOHTPOJIbHBIM

IIaKE€TOM aKHI/If/'I HJIN aICKBATHBIM CPCACTBOM OIICPATUBHOTO KOHTPOJIA.

HpOGKTBI JOJI?’KHBI OCHOBBIBATHCA HA 3HAYUTCIIBHBIX BKJIaZAaX B aKHHOHCprIﬁ KalmTali,
KaK IpaBHJIO, CO CTOPOHBI OJIHOTO WK 00JIee HHBECTOPOB, TIPU TOM HEOOXOIUMO
HAJTMYUE JIOCTATOYHO POPaOOTAHHOTO (PMHAHCOBOTO TUIAHA.

CHOHCOp MMPOCKTa JOJIKCH 06HaI[aTI) IOPUIUYCCKHUM ITPaBOM Ha 3aUMCTBOBAHUEC CPCIACTB;
YCTKO ONPCACICHHBIM ITPpaBOM CO6CTBGHHOCTI/I, ITIPaBOBBIM THUTYJIOM HJIU IIpaBaMH Ha

CO6CTBCHHOCTB, HCO6XOI[I/IMI)IMI/I JJI1 OCYIICCTBJIICHU A HHBGCTHHHﬁ.

CrioHCOp MPOEKTa TOJDKEH 00J1a1aTh KOHTPOIUPYEMOM KPEAUTOCIIOCOOHOCTRIO U UMETh
YCTaHOBJIEHHBIE COOTBETCTBYIOIINE FApAHTUN KOMMEPUYECKUX CTPYKTYP, MYHHUIIAIIAIEHOTO
HJIM HAMMOHAJIbHOT'O NPABUTCIILCTBA WJIWN MEXAHNU3MbI TapaHTHPOBAHUS IPCAJIaraCMbIX

WHBECTULINI.

ITpoekTt nomxeH 06aaaaTh CIOCOOHOCTHIO T€HEPUPOBATH TOTOKH HAJIMYHOCTH U
XapaKTCPU30BaTHCA NO3UTHUBHBIMU BEJIMYMHAMU YHCTOMN TCKyHICfI CTOUMOCTBHH U

BHyTpCHHCfI HOPMEIL HpI/I6I)IJ'II/I MOMHUMO aJIbTCPHATHUBHBIX KAIIUTAJIBHBIX U3JICPIKCK.

CrioHCcOp MpoeKTa JOJKEH MPOJIEMOHCTPUPOBATH HATMYUE TIPABOBOM U
aJIMUHHUCTPATHBHON 0a3bl, 00€CTIeUHBAIOIICH BOZMOXHOCTh YCTAHOBIICHUS OTPEICIIEHHOTO
ypoBHs TapudoB, ero coxpaHeHuss U cOopa COOTBETCTBYIOIINX TUIaTexei. UTto kacaercs
0O0JIbHMI], MyHULIMITAJIBHBIX U IPYTUX YUPEKIEHUH, T0JIKHA ObITh IPEAYCMOTPEHA
BO3MOKHOCTh pPealli3alliy MPOEKTa C UCTIOIB30BAHIUEM KOHTPAKTA, MPEyCMaTPUBAIOIIETO
OIpe/ieNIEHHbIE SIHEPreTHUECKHE MToKazaTeu, ¢ npusieyeHrnem DCK.

JlomxHa OBITH TPETYyCMOTPEHA BO3ZMOKHOCTD IIOJTyYEHHS CPEACTB B MECTHOM WJIM TBEPIOM
BaJIIOTE, B 3aBUCUMOCTHU OT (PUHAHCOBOTO Nocpeanuka. Eciu ¢puHancupoBaHue
MPEOCTABIAETCS B TBEPJION BaIIOTE, TO MPOEKT JOJIKEH 00€CTIeunBaTh BO3MOKHOCTD
I‘CHGpHpOBaTb TBCpIIYIO BaJIIOTy )41 KOMHCHCHpOBaTL yBeJII/I‘-ICHI/IC I/I3l[ep)KGK Ha
(rMHaHCHpPOBAaHUE B MECTHOM BaJIIOTE B Cllydae JI000ro MajieHus Kypca B T€UCHUE EpUoia
3aiima.
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4.  Heo6xoauMo IpoJEeMOHCTPUPOBATH, YTO MPOEKTHI 00J1a1at0T 3HAYUTEIbHBIM
MOTEHIMAJIOM B 00JIACTH CHI)KEHUS BBIOPOCOB MAPHUKOBBIX T'a30B. B mporecce onpenenenus
IPOEKTa, KPeAUTHOTO aHaJIM3a U Ha/130pa 3a MoralleHreM 3aiiMOB WJIM MHBECTULIUI ocoboe
BHUMaHUeE Oy/IeT yAENAThCS NOTEHIMAIbHOMY COKPAILlEHUIO BEIOPOCOB yIiiepoaa u
COOTBETCTBYIOIIMM BBITOIaM B IUIAHE YIIYYIIEHUS COCTOSIHUS OKPYXKAIOLIEH CPEBI.



