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IJ?>K?>:L?EV���M\Z`Z_fu_�^_e_]Zlu��h[ty\eyx�hldjuluf�����_�ie_gZjgh_

aZk_^Zgb_�Dhgn_j_gpbb�ih�jZahjm`_gbx�

<gZqZe_�y�ohl_e�[u�hl�bf_gb�\k_c�Dhgn_j_gpbb�ih�jZahjm`_gbx�l_ieh

ijb\_lkl\h\Zlv�fbgbkljZ�Gh\hc�A_eZg^bb�ih�jZahjm`_gbx�b�dhgljhex�gZ^

\hhjm`_gbyfb�^hklhihql_ggh]h�FZllZ�Jh[khgZ�b�aZf_klbl_ey�]hkm^Zjkl\_ggh]h�k_dj_lZjy

F_dkbdb�ih�bghkljZgguf�^_eZf�?_�Ij_\hkoh^bl_evkl\h�ihkeZ�DZjf_g�Fhj_gh��dhlhju_

\uklmiyl�k_]h^gy�gZ�Dhgn_j_gpbb���Bo�ijbkmlkl\b_�kj_^b�gZk�k_]h^gy�_s_�jZa

^_fhgkljbjm_l�g_mdehggmx�ijb\_j`_gghklv�bo�ijZ\bl_evkl\�gZrbf�h[sbf�mkbebyf��Z

lZd`_�lh�agZq_gb_��dhlhju_�wlb�ijZ\bl_evkl\Z�ijb^Zxl�gZr_fm�nhjmfm���<�kibkd_

hjZlhjh\�gZ�k_]h^gy�m�f_gy�lZd`_�agZqZlky�ij_^klZ\bl_eb�DZgZ^u��Qbeb��Jhkkbckdhc

N_^_jZpbb��=_jfZgbb��Gb^_jeZg^h\�b�BlZebb�

Ij_`^_�q_f�fu�gZqg_f�gZr_�h[km`^_gb_��y�ohl_e�[u�k_j^_qgh�ijb\_lkl\h\Zlv

k_]h^gy�kj_^b�gZk�gZrbo�gh\uo�dhee_]���ihkeZ�R\_cpZjbb�DjbklbZgZ�N_kke_jZ�b�ihkeZ

Yihgbb�K_bqbjm�Gh[hjm��b�aZ\_jblv�bo�\�gZr_f�iheghf�khljm^gbq_kl\_�b�ih^^_j`d_�ijb

bkiheg_gbb�bfb�k\hbo�nmgdpbc�

M\Z`Z_fu_�^_e_]Zlu��i_j_ghk�gZr_]h�ijhreh]h�ie_gZjgh]h�aZk_^Zgby�k����gZ

14�fZjlZ�g_�iha\hebe�fg_�ijbkmlkl\h\Zlv�gZ�g_f�b�\ukdZaZlv�\klmibl_evgu_�khh[jZ`_gby
\�dZq_kl\_�Ij_^k_^Zl_ey���K_]h^gy�y�ohl_e�[u�gZ\_jklZlv�mims_ggh_�b�djZldh�ih^_eblvky

k�\Zfb�k\hbf�\b^_gb_f�iheh`_gby�^_e�gZ�Dhgn_j_gpbb�ih�jZahjm`_gbx���H^gZdh�ij_`^_

\k_]h�y�ohl_e�[u�\ukdZaZlv�hkh[mx�ijbagZl_evghklv�fh_fm�g_ihkj_^kl\_gghfm

ij_^r_kl\_ggbdm�gZ�ihklm�Ij_^k_^Zl_ey�Dhgn_j_gpbb�ihkem�;Zg]eZ^_r�Bnl_doZjm

Qhm^omjb�aZ�_]h�p_ggu_�kh\_lu��g_mdjhlbfmx�wg_j]bx�b�mkbeby�ih�ihbkdm�ijb_fe_fhc

hkgh\u�^ey�gZqZeZ�ij_^f_lghc�jZ[hlu��jZ\gh�dZd�b�ijbagZl_evghklv�\k_f

ij_^r_kl\mxsbf�ij_^k_^Zl_eyf�Dhgn_j_gpbb�\�wlhl�hkh[h�ljm^guc�^ey�g__�i_jbh^�aZ�bo

l\hjq_kdb_�b�bkq_jiu\Zxsb_�\ZjbZglu�dhfijhfbkkguo�j_r_gbc��ijba\Zggu_�^h[blvky

gZqZeZ�jZ[hlu��jZ^b�dhlhjhc�fu�\k_�a^_kv��kh[kl\_ggh��b�gZoh^bfky�

Y�ohl_e�[u�lZd`_�kZfuf�bkdj_ggbf�h[jZahf�ih[eZ]h^Zjblv�ebqgh]h�ij_^klZ\bl_ey

=_g_jZevgh]h�k_dj_lZjy�Hj]ZgbaZpbb�H[t_^bg_gguo�GZpbc��=_g_jZevgh]h�k_dj_lZjy

Dhgn_j_gpbb�ih�jZahjm`_gbx�]�gZ�<eZ^bfbjZ�I_ljh\kdh]h�b�_]h�aZf_klbl_ey

]�gZ :[^_evdZ^_jZ�;_gkfZbeZ��\k_o�khljm^gbdh\�k_dj_lZjbZlZ�aZ�bo�ihklhyggmx
g_hp_gbfmx�ihfhsv�b�mf_emx�ih^^_j`dm�

>ey�J_kim[ebdb�;_eZjmkv��klZ\r_c����ghy[jy������]h^Z�iheghklvx�[_aty^_jguf

]hkm^Zjkl\hf�ihke_�\u\h^Z�ihke_^g_c�f_`dhglbg_glZevghc�[Zeebklbq_kdhc�jZd_lu�k

l_jjblhjbb�kljZgu��^ey�;_eZjmkb�dZd�mqZklgbdZ�iylbklhjhgg_]h�ijhp_kkZ�hkms_kl\e_gby
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b�i_j_]h\hjh\�ih�djmiguf�kh]eZr_gbyf�\�h[eZklb�y^_jgh]h�jZahjm`_gby���^h]h\hjZf

KG<����JKF>�b�IJH���y\ey_lky�q_klvx�\i_j\u_�ihke_�ijbgylby�gZr_c�kljZgu�g_kdhevdh

e_l�gZaZ^�\�iheghijZ\gu_�qe_gu�DJ�ij_^k_^Zl_evkl\h\Zlv�gZ�Dhgn_j_gpbb�ih

jZahjm`_gbx���Fu�hl^Z_f�k_[_�hlq_l��qlh��g_kfhljy�gZ�jhlZpbhgguc�oZjZdl_j��wlhl

\ukhdbc�ihkl�\haeZ]Z_l�gZ�dZ`^h]h�ba�aZgbfZxsbo�_]h�hkh[mx�hl\_lkl\_gghklv�b�lj_[m_l

ijbeh`blv�fZdkbfmf�mkbebc�^ey�ijh^he`_gby�nhjfbjh\Zgby�dhgk_gkmkZ�ih�ijh]jZff_

jZ[hlu�Dhgn_j_gpbb�

>ey�f_gy�_klv�b�_s_�h^bg��ebqguc�Zki_dl�\�ij_^k_^Zl_evkl\_�fh_c�kljZgu�gZ

Dhgn_j_gpbb�ih�jZahjm`_gbx���H[klhyl_evkl\Z�keh`bebkv�lZd��qlh�bf_ggh�fg_�ijbrehkv

\������]h^m�gZqZlv�jZ[hlm�a^_kv��\�@_g_\_��k�ij_`gbf�khklZ\hf�Dhgn_j_gpbb�ih

ijh^\b`_gbx�ijhkv[u�J_kim[ebdb�;_eZjmkv�h�ijb_f_�\�qe_gu�DJ�

Ij_^k_^Zl_evkl\h\Zgb_�k_cqZk��\������]h^m��J_kim[ebdb�;_eZjmkv�gZ�Dhgn_j_gpbb�ih

jZahjm`_gbx�y\ey_lky�kbf\hebq_kdbf�\_gphf�mkbebc��gZqZluo�ij_^klZ\bl_e_f�;_eZjmkb

\�wlhf�aZe_�^_kylv�e_l�gZaZ^�

<�ex[hf�kh[ulbb�_klv�k\hb�k\_leu_�b�g_�klhev�k\_leu_�klhjhgu���D�fh_fm

[hevrhfm�kh`Ze_gbx��gug_rg__�ij_^k_^Zl_evkl\h�gZ�Dhgn_j_gpbb�ih�jZahjm`_gbx�\

wlhf�kfuke_�g_�bkdexq_gb_��ihkdhevdm�hgh�ijboh^blky�gZ�i_jbh^��dh]^Z

ijh^he`Zxsb_ky�q_l\_jluc�]h^�mkbeby�\u\_klb�Dhgn_j_gpbx�ba�iZjZebamxs_]h�lmibdZ

g_�^Zxl�bkdhfh]h�j_amevlZlZ�

=_g_jZevguc�k_dj_lZjv�Hj]ZgbaZpbb�H[t_^bg_gguo�GZpbc�\�k\h_f�ihkeZgbb�d

Dhgn_j_gpbb�ih�jZahjm`_gbx�ijb]eZkbe�\k_o�gZk�q_klgh�\a]eygmlv�gZ�hlkmlkl\b_

ijh]j_kkZ�\�gZr_c�jZ[hl_���M\_j_g��wlh�minimum minimorum�lh]h��qlh�\k_�fu�^he`gu
k^_eZlv���Q_klguc�\a]ey^���wlh�ijbagZgb_�lh]h��qlh�ijh^he`_gb_�iZjZebqZ�\�jZ[hl_

Dhgn_j_gpbb�hagZqZ_l�dhfijhf_lZpbx�g_�lhevdh�Dhgn_j_gpbb�ih�jZahjm`_gbx��gh�b�__

hkgh\hiheZ]Zxs_c�b^_b���b^_b�fgh]hklhjhggbo�i_j_]h\hjh\�ih�jZahjm`_gbx�dZd�h^ghc

ba�ijbgpbibZevguo�hkgh\�]eh[Zevghc�[_ahiZkghklb�

GjZ\blky�gZf�wlh�beb�g_l��gh�\g_rgbc�fbj��fbj�aZ�ij_^_eZfb�wlh]h�mxlgh]h�aZeZ

aZk_^Zgbc��m`_�j_Z]bjm_l�gZ�wjhabx�jheb�Dhgn_j_gpbb�ih�jZahjm`_gbx���HllZ\kdZy

Dhg\_gpby�ih�fbgZf���wlh�i_j\uc�a\hghd�

?keb�qe_gu�Dhgn_j_gpbb�g_�gZc^ml�\�k_[_�kbeu���bg^b\b^mZevgh�b�dhee_dlb\gh��

baf_gblv�kblmZpbx��ihke_^mxl�b�^jm]b_�a\hgdb���Fu�\k_�agZ_f���\�dhgp_�ki_dlZdey
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himkdZ_lky�aZgZ\_k���M\_j_g��\�wlhf�aZe_�g_l�gb�h^ghc�^_e_]Zpbb��dhlhjZy�ohl_eZ�[u�

qlh[u�gZ�Dhgn_j_gpbb�ih�jZahjm`_gbx�[ue�hims_g�aZgZ\_k���<�lZdhf�kemqZ_���\j_fy

^_ckl\h\Zlv���G_�\�kfuke_�ebp_^_ckl\h\Zlv��Z�^_eZlv�^_eh�

<hafh`gh��\�kbem�^hfbgbjmxsbo�h[klhyl_evkl\�Dhgn_j_gpby�ih�jZahjm`_gbx�g_�\

khklhygbb�\�^Zggh_�\j_fy�k^_eZlv�\k_�beb�^Z`_�fgh]h_���Gh�fu�fh`_f�b�^he`gu�k^_eZlv

lh��qlh�gZf�ih�kbeZf�

Wlh���dZd�g_klb�ieZfy�gZ�\_ljm���K_cqZk�m�gZk�\�jmdZo�g_�fhsguc�nZd_e���kdhj__�

lj_i_smsbc�h]hg_d�k\_qb���<Z`gh�g_�^Zlv�_fm�m]Zkgmlv��k[_j_qv��mdj_iblv�ieZfy�^ey

lh]h��qlh[u�aZl_f�kgh\Z�[ue�nZd_e�

Ij_^k_^Zl_ev�Dhgn_j_gpbb�ih�jZahjm`_gbx�g_�fh`_l�_^bghebqgh�k^_eZlv�wlh���B

ijZ\beZ�ijhp_^mju��b�h[klhyl_evkl\Z�bgu_���Ihwlhfm�jZkkqblu\Zx�b�hibjZxkv�gZ�\Zrm

ih^^_j`dm��m\Z`Z_fu_�qe_gu�Dhgn_j_gpbb�

<hafh`gh��^ey�\klmibl_evgh]h�keh\Z�y�[ue�g_^hklZlhqgh�hilbfbklbq_g���Gh��_keb

^_e_]Zpbb�fg_�ihfh]ml��m�f_gy�[m^_l�\hafh`ghklv�bkijZ\blv�lhgZevghklv�\

aZdexqbl_evghf�\uklmie_gbb�

:�k_cqZk�y�ohl_e�[u�i_j_clb�d�g_ihkj_^kl\_gghfm�\_^_gbx�k_]h^gyrg_]h�aZk_^Zgby

b�ijb]eZrZx�\uklmiblv�gZ�Dhgn_j_gpbb�fbgbkljZ�Gh\hc�A_eZg^bb�ih�jZahjm`_gbx�b

dhgljhex�gZ^�\hhjm`_gbyfb�^hklhihql_ggh]h�FZllZ�Jh[khgZ�

=�g�JH;KHG��Gh\Zy�A_eZg^by���i_j_\h^�k�Zg]ebckdh]h):

L_gZ�Dmlm��L_gZ�Dmlm��L_gZ�Dmlm�dZlhZ�

Y�\kyq_kdb�ijb\_lkl\mx�\k_o�\Zk�hl�bf_gb�gZjh^Z�Hl_jh�±�Gh\hc�A_eZg^bb�

=�g�Ij_^k_^Zl_ev��a^_kv�\�aZe_�f_gy�g_�fh`_l�g_�\i_qZleblv�\a]ey^�gZ�klhev

^Z\gbrgbc�^Zj�gZjh^Z�BkiZgbb�±�gZkl_ggu_�nj_kdb�m�gZk�gZ^�]heh\hc�b�hkhagZgb_�lh]h�

dZd�fbj�lh]^Z�ihdbgme�gZjh^�BkiZgbb��b�fu�ih]jmabebkv�\�imqbgm�\lhjhc�fbjh\hc

\hcgu�
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Fg_�hq_gv�ijbylgh�\i_j\u_�\uklmiblv�gZ�Dhgn_j_gpbb�hl�bf_gb�Gh\hc�A_eZg^bb�

Y�iha^jZ\eyx�ij_^klZ\bl_ey�;_eZjmkb�kh�\klmie_gb_f�gZ�ihkl�Ij_^k_^Zl_ey���<ZrZ

kljZgZ��]�g�Ij_^k_^Zl_ev��ijbkh_^bgbeZkv�d�wlhc�Dhgn_j_gpbb�\f_kl_�k�Gh\hc

A_eZg^b_c�±�beb�Hl_jh�±�\������]h^m���<Zf�ij_^klhbl�g_e_]dbc�imlv���<�ihke_^gb_�]h^u

gZrZ�Dhgn_j_gpbb�hdZau\Z_lky�\�aZlhj_���<�f_`^mgZjh^ghf�ieZg_�jZahjm`_gq_kdb_

i_j_]h\hju��dZd�\u�agZ_l_��aZreb�\�hiZkguc�lmibd���B�k_cqZk�gZf�dZd�gbdh]^Z�\Z`gh

khh[sZ�jZ[hlZlv�gZ^�ihbkdZfb�kh]eZkby��dhlhjh_�iha\hebl�^Zgghc�Dhgn_j_gpbb

jZa\_jgmlv�jZ[hlm���Gh\Zy�A_eZg^by�`_eZ_l�\Zf�mki_oh\��]�g�Ij_^k_^Zl_ev���<u�fh`_l_

jZkkqblu\Zlv�gZ�ihegmx�ih^^_j`dm�gZr_c�kljZgu�

G_kdhevdh�f_kyp_\�gZaZ^��dh]^Z�\�<_eebg]lhg_�[ueh�knhjfbjh\Zgh�dhZebpbhggh_

ijZ\bl_evkl\h�e_c[hjbklkdhc�iZjlbb�b�iZjlbb�:evygkZ��y�[ue�gZagZq_g�fbgbkljhf�ih

ijh[e_fZf�jZahjm`_gby�b�dhgljhey�gZ^�\hhjm`_gbyfb��Ijh[e_fu�jZahjm`_gby�b

dhgljhey�gZ^�\hhjm`_gbyfb�bf_xl�^ey�gZk�ijbhjbl_lgh_�agZq_gb_���Gbdlh�ba�gZk�g_

fh`_l�iha\heblv�k_[_�lZdmx�jhkdhrv��dZd�i_kkbfbaf��b�fh_�ijZ\bl_evkl\h�[m^_l�^_eZlv

\k_�\hafh`gh_��qlh[u�hlklZb\Zlv�^_eh�jZahjm`_gby�b�dhgljhey�gZ^�\hhjm`_gbyfb�gZ

ex[hf�nhjmf_��]^_�[u�fu�gb�gZoh^bebkv�

<������]h^m�gh\ha_eZg^pu�k^_eZeb�k\hc�\u[hj��klZ\�[_aty^_jghc�kljZghc�

B�k_]h^gy�fu�g_baf_ggh�jZlm_f�aZ�fbj��k\h[h^guc�hl�y^_jgh]h�hjm`by���GZrZ�kljZgZ

g_\_ebdZ��gh�fu�]hj^bfky�k\h_c�ijb\_j`_gghklvx�jZahjm`_gbx���B�\�ijhrehf�f_kyp_

wlh�[ueh�dhgdj_lgh�ijh^_fhgkljbjh\Zgh�ijbgylb_f�gZrbf�iZjeZf_glhf�j_ahexpbb�k

ijbau\hf�d�\uiheg_gbx�h[yaZl_evkl\Z��ih^l\_j`^_ggh]h�\�dhgkmevlZlb\ghf�aZdexq_gbb

F_`^mgZjh^gh]h�Km^Z�hl������]h^Z��Z�bf_ggh����<_klb�\�^mo_�^h[jhc�\heb�b�aZ\_jrblv

i_j_]h\hju��\_^msb_�d�y^_jghfm�jZahjm`_gbx�\h�\k_o�_]h�Zki_dlZo�ih^�kljh]bf�b

wnn_dlb\guf�f_`^mgZjh^guf�dhgljhe_f����WlZ�j_ahexpby�kgbkdZeZ�k_[_�ih^^_j`dm�kh

klhjhgu�iZjlbc�\k_]h�iheblbq_kdh]h�ki_dljZ���Ih�ih\h^m�__�m�gZk�\�iZjeZf_gl_�pZjbeh

_^bgh^mrb_�

Q_j_^mxsb_ky�gh\ha_eZg^kdb_�ijZ\bl_evkl\Z�^Z\gh�m`_�^h[b\Zxlky�y^_jgh]h

jZahjm`_gby���WlZ�`_�j_ahexpby�gh\ha_eZg^kdh]h�iZjeZf_glZ�ijh\ha]eZrZ_l

ijb\_j`_gghklv�p_eb��d�dhlhjhc�fh_�ijZ\bl_evkl\h��\�hkh[_gghklb��[m^_l�klj_fblvky

wg_j]bqgh�b�j_rbl_evgh���Fu�gZf_j_gu�ih[m`^Zlv�f_`^mgZjh^gh_�khh[s_kl\h�d�lhfm�

qlh[u�\f_kl_�k�Gh\hc�A_eZg^b_c�ihklmiZl_evgh�aZgbfZlvky�baukdZgb_f�kihkh[h\

bkdhj_g_gby�y^_jgh]h�hjm`by���K_]h^gy�y�ohqm�jZkijhkljZgblv�l_dkl�wlhc�j_ahexpbb��b
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ijhrm�<Zk��]�g�Ij_^k_^Zl_ev��ij_^klZ\blv�_]h�\�dZq_kl\_�hnbpbZevgh]h�^hdmf_glZ

Dhgn_j_gpbb�ih�jZahjm`_gbx�

K_]h^gy�mljhf�fg_�lZd`_�ohl_ehkv�[u�baeh`blv�fg_gby�Gh\hc�A_eZg^bb�ih

g_dhlhjuf�ijh[e_fZf��klhysbf�m�gZk�gZ�Dhgn_j_gpbb���Gh�ij_`^_�iha\hevl_�fg_

\ukdZaZlv�g_kdhevdh�khh[jZ`_gbc�hlghkbl_evgh�jZahjm`_gby�b�dhgljhey�gZ^

\hhjm`_gbyfb�\�gug_rg_f�fbj_�

GZqgm�k�lh]h��qlh�\h�\k_o�m]hedZo�A_fgh]h�rZjZ�hsmsZ_lky�haZ[hq_gghklv�ih�ih\h^m

g_hij_^_e_gghc�h[klZgh\db�\�kn_j_�f_`^mgZjh^ghc�[_ahiZkghklb�b�ih�ih\h^m�lh]h��dZd

hgZ�kdZau\Z_lky�gZ�i_jki_dlb\Zo�jZahjm`_gq_kdbo�i_j_]h\hjh\��\�lhf�qbke_�b�m�gZk�gZ

nhjmf_���<�f_`^mgZjh^guo�hlghr_gbyo�^_ckl\m_l�gh\Zy��ljm^gZy�^bgZfbdZ���Ijbqbgu

lml�jZaghh[jZagu���y^_jgu_�bkiulZgby�\�X`ghc�:abb��[jhkZxsb_�\uah\�f_`^mgZjh^guf

ghjfZf�hlghkbl_evgh�g_jZkijhkljZg_gby�b�g_ijh\_^_gby�bkiulZgbc��jZahqZjh\Zgghklv

^\mklhjhggbf�ijhp_kkhf�y^_jguo�khdjZs_gbc�f_`^m�Kh_^bg_ggufb�RlZlZfb�b�Jhkkb_c�

dhlhjuc�kmebe�fgh]h_��gh�^Z_l�k[hb���hiZk_gby�ih�ih\h^m�jZd_lgh]h�jZkijhkljZg_gby�b

ieZgh\�ijhlb\hjZd_lghc�h[hjhgu���gZijy`_gghklv�f_`^m�]hkm^Zjkl\Zfb��dhlhjuf�gZ^h

khljm^gbqZlv�^ey�lh]h��qlh[u�fu�ihki_rZeb�kh�k\h_c�jZ[hlhc��dhlhjZy�h[_ahiZkbl

]jy^msb_�ihdhe_gby�hl�l_o�m]jha��dhlhju_�k\yaZgu�k�hjm`b_f�fZkkh\h]h�mgbqlh`_gby��Z

lZd`_�k�^_klZ[bebabjmxsbf�jZkijhkljZg_gb_f�h[uqguo�\hhjm`_gbc��[m^v�lh�klj_edh\h_

beb�bgh_�hjm`b_���>Z�\hl�b�fu�\�k\h_f�m]hed_�\�x`ghc�qZklb�Lboh]h�hd_ZgZ�hl^Z_f�k_[_

hlq_l�\�gZjZsb\Zgbb�\hhjm`_gbc�kj_^b�g_[hevrbo�lbohhd_Zgkdbo�]hkm^Zjkl\���:�dZd

\b^yl�mqZklgbdb�Dhgn_j_gpbb��_^\Z�gZ�]hjbahgl_�aZfZyqbl�dhfijhfbkk��\klZxl��ih`Zemc�

gh\u_�ij_ihgu�^ey�fgh]hklhjhggbo�i_j_]h\hjh\�

M�gZk�g_l�beexabc�gZ�lhl�kq_l��qlh�\�lZdh]h�jh^Z�f_`^mgZjh^ghc�kj_^_�^hklb`_gb_

ijh]j_kkZ�[m^_l�e_]dbf�^_ehf��gh�^ey�Gh\hc�A_eZg^bb�ykgh�h^gh���fbj�g_�^he`_g

hldZlu\Zlvky�d�l_f�^gyf��dh]^Z�dZaZehkv�g_au[e_fhc�ijbkmsZy�\j_f_gZf��oheh^ghc

\hcgu��^hdljbgZ�y^_jgh]h�\hhjm`_gby�b�k^_j`b\Zgby���G_�qm`^Z�wlhfm�[ueZ�b�Gh\Zy

A_eZg^by��gh�fu�ijhba\_eb�i_j_hp_gdm�p_gghkl_c���<f_klh�wlh]h�gZf�gZ^h�bkihevah\Zlv

\k_�bf_xsb_ky�\hafh`ghklb�^ey�lh]h��qlh[u�ij_^hl\jZlblv�\hah[gh\e_gb_�]hgdb

y^_jguo�\hhjm`_gbc�b�aZgylvky�jZ[hlhc�ih�jZahjm`_gbx�

Q_jiZlv�k_[_�kbem�b�ba\e_dZlv�mjhdb�fu�fh`_f�ba�j_Zevguo�^hklb`_gbc�g_�klhev

m`�hl^Ze_ggh]h�ijhreh]h���Gh\Zy�A_eZg^by�ijbagZ_l�agZqbfhklv�ijhp_kkZ�KG<��b�y

gZklhyl_evgh�ijbau\Zx�jhkkbckdmx�>mfm�kh]eZkh\Zlv�gZ�__�gug_rg_c�k_kkbb�\hijhk�h
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jZlbnbdZpbb�b�hkms_kl\e_gbb�>h]h\hjZ�KG<�����;ukljuc�`_�i_j_oh^�d�i_j_]h\hjZf�ih

KG<���iha\hebe�[u�\hajh^blv�m\_j_gghklv�\�lhf��qlh�klZlvy�VI �>h]h\hjZ�h�y^_jghf
g_jZkijhkljZg_gbb�[m^_l�\uiheg_gZ�

IZjZee_evgh�k�wlbf�^\mklhjhggbf�ijhp_kkhf�\k_fb�]hkm^Zjkl\Zfb��h[eZ^Zxsbfb

y^_jguf�hjm`b_f��fh]ml�[ulv�ij_^ijbgylu�ijZdlbq_kdb_�rZ]b�ih�khdjZs_gbx�k\hbo

aZiZkh\�b�ih�mf_gvr_gbx�jbkdZ�bo�ijbf_g_gby��lh]^Z�dZd�^ZggZy�Dhgn_j_gpby�[m^_l

aZgbfZlvky�jZkkfhlj_gb_f�^Zevg_crbo�f_j�ih�ih\ur_gbx�wnn_dlb\ghklb�wlh]h

ijhp_kkZ�

GZ�fhc�\a]ey^��mqZklgbdb�ahg��k\h[h^guo�hl�y^_jgh]h�hjm`by��fh]eb�[u�\_klb�[he__

l_kgmx�kh\f_klgmx�jZ[hlm�gZ^�dhgkheb^Zpb_c�ahgu��k\h[h^ghc�hl�y^_jgh]h�hjm`by��\

X`ghf�ihemrZjbb���GZk��\�Gh\hc�A_eZg^bb��hq_gv�ihjZ^h\Zeh��dh]^Z�\�g_^Z\g_f

dhgnebdl_�\�<hklhqghf�Lbfhj_�Bg^hg_aby�ij_^ijbgyeZ�kf_euc�rZ]��hldZaZ\rbkv�hl

h[j_l_gby�klZlmkZ�y^_jghc�^_j`Z\u���Ijb�\k_f�_]h�ljZ]baf_��wlhl�dhgnebdl��\�dhlhjuc

gh\ha_eZg^pu�[ueb�\h\e_q_gu�\�khklZ\_�kbe�ih�ih^^_j`Zgbx�fbjZ��ih�djZcg_c�f_j_�g_

[ue�khijy`_g�k�m]jhahc�y^_jgh]h�hjm`by���Ijha\mqZ\rbc�\�I_j\hf�dhfbl_l_

Hj]ZgbaZpbb�H[t_^bg_gguo�GZpbc�ijbau\�d�kha^Zgbx�\�X`ghf�ihemrZjbb�ahgu�

k\h[h^ghc�hl�y^_jgh]h�hjm`by��[ue�ih^^_j`Zg�����kljZgZfb���Dhg_qgh��qlh[u�ijh\_klb

wlh�ij_^eh`_gb_��_s_�ij_^klhbl�g_fZeZy�q_jgh\Zy�iheblbq_kdZy�jZ[hlZ���>_eh�wlh�ihdZ

lhevdh�gZqbgZ_lky���Gh��kiehlb\rbkv�k�^jm]bfb�kljZgZfb�_^bghfure_ggbpZfb��fu��ih

djZcg_c�f_j_��fh`_f�ihdZaZlv��qlh�iheh\bgZ�ieZg_lu�jZahjm`beZkv�hdhgqZl_evgh�

DZd�ba\_klgh�Gh\hc�A_eZg^bb�hl�gZrbo�Zf_jbdZgkdbo�^jma_c��m�gbo�_klv�ij_^Zgb_�h

lhf��qlh�gZ�>bdhf�AZiZ^_�dh\[hb��ijb_a`Zy�\�]hjh^��k^Z\Zeb�k\h_�hjm`b_�r_jbnm�

Ihdb^Zy�]hjh^��hgb�ihemqZeb�_]h�h[jZlgh���<hl�fu�b�ij_^eZ]Z_f�y^_jguf�^_j`Z\Zf

hklZ\blv�k\h_�hjm`b_�gZ�wd\Zlhj_���Gm�Z�dh]^Z�hgb�[m^ml�m_a`Zlv��hgb�kfh]ml�aZ[jZlv�_]h�k

kh[hc�

Ihevamykv�\hafh`ghklvx��fu�gZklhyl_evgh�ijbau\Z_f�Bg^bx�b�IZdbklZg�khclb�k

lh]h�dmjkZ��dhlhjuc�hgb�ba[jZeb�\������]h^m���DZd�qe_gu�Kh^jm`_kl\Z�fu�k�]em[hdbf

ijbkdhj[b_f�gZ[ex^Z_f��dZd�^\_�lZdb_�kljZgu��dZd�IZdbklZg�b�Bg^by��b]jZxl�\�b]jmrdb

k�y^_jguf�hjm`b_f���Fu�ohlbf�khklyaZlvky�k�gbfb�\�djbd_l��Z�\h\k_�g_�\�y^_jghf�aZ[_]_�

KZfZ�Gh\Zy�A_eZg^by�gZf_lbeZ�l\_j^uc�dmjk�gZ�g_ijbylb_�jZkijhkljZg_gby�\�ex[hc

qZklb�fbjZ���Fu�hl^Z_f�^he`gh_�l_f�]hkm^Zjkl\Zf��h[eZ^Z\rbf�y^_jguf�hjm`b_f�

gZijbf_j��qe_gZf�[u\r_]h�Kh\_lkdh]h�KhxaZ��dhlhju_�hldZaZebkv�hl�g_]h�b
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ijbkh_^bgbebkv�d�>h]h\hjm�h�y^_jghf�g_jZkijhkljZg_gbb�\�dZq_kl\_�g_y^_jguo�qe_gh\�

JZ\guf�h[jZahf��fu�ijb\_lkl\m_f�j_r_gby�^jm]bo�kljZg�:njbdb�b�EZlbgkdhc�:f_jbdb�

dhlhju_�g_dh]^Z�klhyeb�\�klhjhg_�hl�wlh]h�>h]h\hjZ��gh�\�ihke_^gb_�]h^u�j_rbeb

ijbkh_^bgblvky�d�f_`^mgZjh^ghc�g_jZkijhkljZg_gq_kdhc�ghjf_���Wlb�]hkm^Zjkl\Z�\klZeb

i_j_^�\u[hjhf��b�hgb�ba[jZeb�imlv�gZpbhgZevghc�b�j_]bhgZevghc�[_ahiZkghklb�\

dZq_kl\_�]hkm^Zjkl\��g_�h[eZ^Zxsbo�y^_jguf�hjm`b_f���?s_�^h�lh]h��dZd�y�klZe

fbgbkljhf�ih�^_eZf�jZahjm`_gby��^ey�f_gy�hkh[_ggh�ijbf_qZl_evguf�ijbf_jhf�[ueZ

X`gZy�:njbdZ���Y�jmdhie_kdZe�ihklZiZjl_b^h\kdhfm�ijZ\bl_evkl\m��dh]^Z�hgh�ijbgyeh

kf_eh_�j_r_gb_�±�\u\_klb�k\h_�y^_jgh_�hjm`b_�ba�[h_\h]h�khklZ\Z����X`ghZnjbdZgpu

ihdZaZeb��qlh�wlh�fh`gh�b�gm`gh�k^_eZlv���B�hgb�\k_f�gZf�ih^Zxl�ijbf_j�

GZr_c�g_mdehgghc�ijb\_j`_gghklb�aZkem`b\Z_l�><AB��ij_^klZ\eyxsbc�kh[hc

g_kjZ\g_ggh_�^hklb`_gb_�^Zgghc�Dhgn_j_gpbb��dhlhjh_�bf__l�[hevrh_�agZq_gb_�^ey

Gh\hc�A_eZg^bb���B�y��gZklhyl_evgh�ijbau\Zx�\k_o�l_o��dlh�g_�k^_eZe�wlh]h����ih^ibkZlv

beb�jZlbnbpbjh\Zlv�wlhl�>h]h\hj��\�lh�\j_fy�dZd�fu�\_^_f�kh\f_klgmx�jZ[hlm�ih

ih^]hlh\d_�_]h�]eh[Zevghc�kbkl_fu�ijh\_jdb�d�\klmie_gbx�\�^_ckl\b_�

?klv�m�^Zgghc�Dhgn_j_gpbb�b�\hafh`ghklv�ij_^ijbgylv�ke_^mxsbc�rZ]�\�ijhp_kk_

y^_jgh]h�jZahjm`_gby���^h]h\hj�h�aZij_s_gbb�ijhba\h^kl\Z�jZks_ieyxs_]hky�fZl_jbZeZ�

dhlhjuf�gZf�[ueh�ihjmq_gh�aZgylvky�iylv�e_l�lhfm�gZaZ^���Hg�kmebl�gZf�rZgk�gZ

^hklb`_gb_�kh]eZkby�hlghkbl_evgh�lh]h��qlh[u�aZgylvky�y^_jguf�jZahjm`_gb_f�\�[he__

rbjhdhf�dhgl_dkl_���Djhf_�lh]h��lml�_klv�b�i_jki_dlb\Z�ij_^mkfhlj_lv�ij_\_glb\gu_

f_ju�d�lhfm��qlh[u�khojZgblv�fbjghc�kn_jm�dhkfbq_kdh]h�ijhkljZgkl\Z���B�y

gZklhyl_evgh�ijbau\Zx�\Zk�[_a�^Zevg_crbo�hleZ]Zl_evkl\�\hkihevah\Zlvky�wlbfb

\hafh`ghklyfb�

K�l_o�ihj��dZd�ljb�]h^Z�gZaZ^�m�Dhgn_j_gpbb�aZklhihjbeZkv�jZ[hlZ��_c�\j_f_gZfb

m^Z\Zehkv�ijyfh�lZdb�\iehlgmx�ijb[ebablvky�d�^hklb`_gbx�kh]eZkby�hlghkbl_evgh�lh]h�

qlh[u�\aylv�gh\uc�klZjl��gh�wlh]h�\k_�`_�hdZau\Zehkv�g_^hklZlhqgh���Fgh]bf�ba�gZk

ljm^gh�ihgylv��dZd�`_�fu�g_�fh`_f�^hklbqv�kh]eZkby�hlghkbl_evgh�f_oZgbafh\�b

fZg^Zlh\�gZ�lhl�kq_l��qlh[u�aZgylvky�lZdh]h�jh^Z�f_`^mgZjh^gufb�haZ[hq_gghklyfb�

B�fu�\k_�lZdb�iulZ_fky�mykgblv�k_[_�\haaj_gby�dZd�l_o��dlh�jZlm_l�aZ�i_j_]h\hjgu_

fZg^Zlu��lZd�b�l_o��dlh�bkiulu\Z_l�ljm^ghklb�k�bo�ijbgylb_f���Gh�\�hj]Zg_��dhlhjuc

mijZ\ey_lky�aZ�kq_l�dhgk_gkmkZ��g_l�kfukeZ�hldZau\Zlvky�ij_^ijbgylv�i_j\uc�rZ]�b

\dexqblvky�\�jZ[hlm��hkh[_ggh�\�k\_l_�g_h^ghdjZlguo�ijbau\h\�d�^_ckl\byf��dhlhju_



CD/PV.847
9

(=�g�Jh[khg��Gh\Zy�A_eZg^by)

a\mqZl�kh�klhjhgu�[he__�rbjhdh]h�f_`^mgZjh^gh]h�khh[s_kl\Z�gZ�=_g_jZevghc

:kkZf[e__�Hj]ZgbaZpbb�H[t_^bg_gguo�GZpbc�b�gZ�^jm]bo�nhjmfZo�

G_kfhljy�gZ�ljm^gmx�f_`^mgZjh^gmx�h[klZgh\dm��gZ�nhg_�dhlhjhc�\u�\_^_l_�k\hx

^_yl_evghklv��_klv�ijbagZdb�lh]h��qlh�gZ�i_jki_dlb\Zo�jZa\_jlu\Zgby�jZ[hlu�iZ]m[gh

kdZau\Zxlky�ijhp_^mju�Dhgn_j_gpbb���Ij_`^_�\k_]h�Gh\Zy�A_eZg^by�aZ^Z_lky�\hijhkhf�

klhbl�eb�DJ��aZgbfZykv�jZkkfhlj_gb_f�ijh[e_f�f_`^mgZjh^ghc�[_ahiZkghklb�b�dhgljhey

gZ^�\hhjm`_gbyfb��[ulv�klbkgmlhc�i_j_oh^ysbf�ba�]h^Z�\�]h^�madbf�]jZnbdhf��[_ah

\kydhc�]ZjZglbb�lh]h��qlh�jZ[hlZ��gZqZlZy�\�h^ghf�]h^m��[m^_l�ijh^he`_gZ�\�ke_^mxs_f�

J_Zevguc�fbj�lZd�g_�nmgdpbhgbjm_l���>Z�b�^jm]b_�f_`^mgZjh^gu_�i_j_]h\hju�g_

y\eyxlky�ij_jh]Zlb\hc�ebrv�h^ghc�lj_lb�qe_gh\�f_`^mgZjh^gh]h�khh[s_kl\Z���Dhjhq_

]h\hjy��gZrZ�[eb`ZcrZy�aZ^ZqZ�^he`gZ�khklhylv�\�lhf��qlh[u�gZqZlv�ij_^f_lgmx�jZ[hlm�

h^gZdh�Gh\Zy�A_eZg^by�[m^_l�\uklmiZlv�b�aZ�lh��qlh[u�Dhgn_j_gpby�aZgyeZkv�_s_�b�lZdhc

ijh[e_fhc��dZd�__�kh[kl\_ggh_�j_nhjfbjh\Zgb_�b�i_j_kljhcdZ�\�kn_j_�fgh]hklhjhggbo

i_j_]h\hjh\�

Dhgn_j_gpby�i_j_`b\Z_l�j_rZxsbc�wlZi���B�g_evay��dhg_qgh��\haeZ]Zlv�\kx�\bgm

lhevdh�gZ�g__���Hl\_lkl\_gghklv�aZ�bg_jlghklv�b�aZ�l_�jbkdb��k�dhlhjufb�khijy`_g

ijh^he`Zxsbcky�iZjZebq��g_�fh]ml�kgylv�k�k_[y�b�\k_�__�qe_gu�b�^_e_]Zpbb�

gZ[ex^Zl_eb���Ih�fg_gbx�Gh\hc�A_eZg^bb��m�fgh]hklhjhgghklb�g_l�Zevl_jgZlb\u�

HldZ`bkv�fu�hl�g__��fu��fh`_l�klZlvky��jZkijhsZ_fky�k�rZgkZfb�gZ�[he__�[_ahiZkgmx

f_`^mgZjh^gmx�kj_^m�

Y�m`_�]h\hjbe�h�lhf��dZdb_�_klv�\hafh`ghklb�^ey�lh]h��qlh[u�ihdhgqblv�k�aZklh_f�\

k\yab�k�ih\_kldhc�^gy�\�h[eZklb�f_`^mgZjh^gh]h�jZahjm`_gby�b�dhgljhey�gZ^

\hhjm`_gbyfb���<�ke_^mxs_f�f_kyp_�m�gZk���mqZklgbdh\�>GYH���[m^_l�rZgk�ih^l\_j^blv

b�jZa\blv�lm�hi_jZpbx��dhlhjZy�[ueZ�kh\_jr_gZ�\������]h^m��dh]^Z�>GYH�[ue�k^_eZg

[_kkjhqguf�\�jZfdZo�iZd_lZ�j_r_gbc��mdj_ib\rbo�ih^hlq_lghklv�\�ieZg_�hkms_kl\e_gby

_]h�p_gljZevghc�ihkuedb���g_jZkijhkljZg_gby�b�y^_jgh]h�jZahjm`_gby���Fh_

ijZ\bl_evkl\h�ijb\_j`_gh�dhZebpbb�aZ�gh\mx�ih\_kldm�^gy�dZd�hldju\Zxs_c�imlv

\i_j_^���<�ke_^mxs_f�f_kyp_�gZ�h[ahjghc�Dhgn_j_gpbb�fu�kh�k\hbfb�iZjlg_jZfb�ih

dhZebpbb��khZ\lhjZfb�b�klhjhggbdZfb�[m^_f�jZ[hlZlv�gZ^�ijbau\hf�d�lhfm��qlh[u

Dhgn_j_gpby�\ayeZ�gZ�k_[y�iheblbq_kdh_�h[yaZl_evkl\h���mkdhjblv�ijhp_kk�i_j_]h\hjh\�h

ebd\b^Zpbb�y^_jgh]h�hjm`by���DZd�y�iheZ]Zx��\������]h^m�gZf�gm`gh�q_ldh�\ha\_klblv�h

gZebqbb�gh\hc�iheblbq_kdhc�j_rbfhklb�^h[b\Zlvky�j_ZebaZpbb�jZahjm`_gq_kdhc�fbkkbb

wlh]h�>h]h\hjZ��jZa�b�gZ\k_]^Z�ihdhgqb\�k�eh`guf�ij_^klZ\e_gb_f�h�lhf��[m^lh
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[_kkjhqgZy�ijhehg]Zpby�kZgdpbhgbjm_l�[_kkjhqgh_�h[eZ^Zgb_�y^_jguf�hjm`b_f���DZd�y

kqblZx��knhjfmebjh\Zgguc�gZfb�\�gh\hc�ih\_kld_�^gy�ijbau\�d�wlhfm�gh\hfm

h[yaZl_evkl\m�hldju\Z_l�gZf�imlv�\i_j_^���Y�\gh\v�aZy\eyx��qlh�^ey�Gh\hc�A_eZg^bb

i_kkbfbaf�b�aZklhc�±�wlh�g_�gZr�imlv���B�y�hq_gv�gZ^_xkv��qlh�wlZ�Dhgn_j_gpby�±�gZrZ

Dhgn_j_gpby�±�b�kh\_sZgb_�mqZklgbdh\�>GYH�\�ke_^mxs_f�f_kyp_�ijb^ml�d

ZgZeh]bqghfm�\u\h^m�

IJ?>K?>:L?EV���Y�[eZ]h^Zjx�fbgbkljZ�Gh\hc�A_eZg^bb�ih�jZahjm`_gbx�b

dhgljhex�gZ^�\hhjm`_gbyfb�aZ�_]h�\Z`gh_�\uklmie_gb_�b�aZ�^h[ju_�keh\Z�\�Z^j_k

Ij_^k_^Zl_ey�

:�l_i_jv�y�ijb]eZrZx�\uklmiblv�gZ�Dhgn_j_gpbb�aZf_klbl_ey�]hkm^Zjkl\_ggh]h

k_dj_lZjy�F_dkbdb�ih�bghkljZgguf�^_eZf�ihkeZ�DZjf_g�Fhj_gh�

=�`Z�FHJ?GH��F_dkbdZ���i_j_\h^�k�bkiZgkdh]h����=�g�Ij_^k_^Zl_ev��ij_`^_�q_f

gZqZlv�k\h_�\uklmie_gb_,�y�ohqm�ih[eZ]h^Zjblv�<Zk�aZ�l_ieu_�keh\Z�\�fhc�Z^j_k��b�hl
bf_gb�f_dkbdZgkdhc�^_e_]Zpbb�fg_�ohl_ehkv�[u�\gh\v�iha^jZ\blv�<Zk�kh�\klmie_gb_f�gZ

ihkl�Ij_^k_^Zl_ey�Dhgn_j_gpbb�ih�jZahjm`_gbx���Y�m[_`^_gZ��qlh�<Zr_

^biehfZlbq_kdh_�fZkl_jkl\h�[m^_l�bf_lv�dexq_\h_�agZq_gb_�^ey�mki_rgh]h�j_r_gby

<Zrbo�aZ^Zq���Y�gZ^_xkv��qlh�<Zf�gZ�^_e_�m^Zklky�^h[blvky�k^\b]h\��klhev�g_h[oh^bfuo�\

ieZg_�jZ[hlu�Dhgn_j_gpbb���Q_j_a�<Zk�y�lZd`_�ohl_eZ�[u�ih[eZ]h^Zjblv�<Zr_]h

ij_^r_kl\_ggbdZ�ihkeZ�;Zg]eZ^_r�aZ�_]h�g_mklZggu_�mkbeby�b�aZ�_]h�p_ggu_

ij_^eh`_gby�ih�\uy\e_gbx�ijb_fe_fhc�^ey�\k_o�ijh]jZffu�jZ[hlu���Y�ohqm�lZd`_

ih[eZ]h^Zjblv�]�gZ�<eZ^bfbjZ�I_ljh\kdh]h�b�_]h�khljm^gbdh\�aZ�bo�dhfi_l_glgu_

kh\_lu�

Y�\gh\v�\uklmiZx�gZ�Dhgn_j_gpbb�ih�jZahjm`_gbx��qlh[u�k\hbf�ijbkmlkl\b_f

aZk\b^_l_evkl\h\Zlv��dZdh_�\Z`gh_�agZq_gb_�ijb^Z_l�F_dkbdZ�y^_jghfm�jZahjm`_gbx�b

mkbebyf�_^bgh]h�nhjmfZ�fgh]hklhjhggbo�i_j_]h\hjh\��kha^Zggh]h�f_`^mgZjh^guf

khh[s_kl\hf�\�wlhc�kn_j_�

Hlkmlkl\b_�dhgk_gkmkZ�ih�]eh[Zevghc�jZahjm`_gq_kdhc�ih\_kld_�^gy�\�wihom�ihke_

�oheh^ghc�\hcgu��ghkbl�ijbkdhj[guc�oZjZdl_j�b�kihkh[kl\m_l�kha^Zgbx�m]jhau�^ey

f_`^mgZjh^gh]h�fbjZ�b�[_ahiZkghklb��b�ihwlhfm�gZf�gZ^e_`bl�\�gZbdjZlqZcrb_�kjhdb

i_j_ehfblv�lZdmx�kblmZpbx�
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;ueh�[u�g_ijb_fe_fh��^Z�b�hiZkgh��\klmiZy�\�XXI �\_d��klZedb\Zlvky�k�gh\uf
ijh\Zehf�\�jZ[hl_�gZr_c�Dhgn_j_gpbb���Kdhjh�m`_�aZ\_jrblky�i_j\Zy�qZklv�k_kkbb

2000�]h^Z��Z�gZf�lZd�b�g_�m^Zehkv�^hklbqv�kh]eZkby�hlghkbl_evgh�ih^oh^h\�d�\hijhkZf
kms_kl\Z���B�y�ij_^eZ]Zx�\Zf�ij_^ijbgylv�k_jv_agu_�b�hl\_lkl\_ggu_�jZafure_gby��k

l_f�qlh[u�\�gZqZe_�\lhjhc�qZklb�k_kkbb�Dhgn_j_gpbb�wlh]h�]h^Z�fu�kfh]eb�^hklbqv

gZaj_\rbo�^h]h\hj_gghkl_c���gZijbf_j��gZf�gZ^h�kdhjj_dlbjh\Zlv�k\hb�ijZ\beZ

ijhp_^mju��qlh[u�kha^Zgb_�\kihfh]Zl_evguo�hj]Zgh\�g_�ij_\jZsZehkv�\�\hijhk�kms_kl\Z

\�ms_j[�ihjmq_gghc�gZf�i_j_]h\hjghc�jZ[hl_���DZd�y�iheZ]Zx��gZf�g_�ke_^m_l�hl\e_dZlvky

gZ�ijhp_^mjgmx�ihe_fbdm�\�lh�kZfh_�\j_fy��dh]^Z�gZf�gZ^e_`bl�aZgbfZlvky

kh]eZkh\Zgb_f�ij_^f_lguo�jZahjm`_gq_kdbo�\hijhkh\���GZrb�gZjh^u�bf_xl�ijZ\h�gZ

f_`^mgZjh^guc�fbj�b�[_ahiZkghklv���LZd�^Z\Zcl_�`_�\uihegbf�k\hc�^he]�b�aZdexqbf

g_h[oh^bfu_�kh]eZr_gby�

< wihom�Zdlb\ghc�b�klj_fbl_evghc�]eh[ZebaZpbb�[ueh�[u�ijhklh�g_fukebfh
jZkiueylv�k\hb�\hafh`ghklb���IjbagZ\Zy��qlh�g_l�[he__�mgb\_jkZevghc�b�]eh[Zevghc

aZ^Zqb��q_f�h[_ki_q_gb_�f_`^mgZjh^gh]h�fbjZ�b�[_ahiZkghklb��gZf�ke_^m_l�ijbagZ\Zlv�b

k\hx�h[smx�b�g_jZa^_evgmx�hl\_lkl\_gghklv���<k_�fu�\ijZ\_�kljhblv�k\h_�[m^ms__��\k_

fu�h[yaZgu�k[_j_]Zlv�fbj��b�\k_�fu�^he`gu�ijbgbfZlv�gZ�k_[y�k\hx�^hex

hl\_lkl\_gghklb�b�^h[b\Zlvky�y^_jgh]h�jZahjm`_gby�

Ijbkdhj[gh��qlh�k_]h^gy�y^_jgh_�jZahjm`_gb_�ij_^klZ\ey_lky�_s_�[he__

hl^Ze_gghc�p_evx��q_f�\������]h^m��dh]^Z�fu�aZdj_ieyeb�k\hb�p_eb�b�ijbhjbl_lu�\

AZdexqbl_evghf�^hdmf_gl_�i_j\hc�ki_pbZevghc�k_kkbb�=_g_jZevghc�:kkZf[e_b�

ihk\ys_gghc�jZahjm`_gbx���B�ohly�fu�ijbagZ_f��qlh�[ueb�^hklb]gmlu�dh_�dZdb_

h]jZgbq_ggu_�k^\b]b���wnn_dlb\gu_�f_ju�ih�ij_djZs_gbx�]hgdb�y^_jguo�\hhjm`_gbc�\

[eb`Zcr_f�[m^ms_f�b�ih�y^_jghfm�jZahjm`_gbx���aZ�dhlhju_�jZlh\ZeZ�:kkZf[e_y��\k_

_s_�mkdhevaZxl�hl�gZk�

F_dkbdZ�y\ey_lky�kljZklghc�ih[hjgbp_c�y^_jgh]h�jZahjm`_gby���>h]h\hj

LeZl_ehedh�ba[Z\be�EZlbgkdmx�:f_jbdm�b�DZjb[kdbc�[Zkk_cg�hl�y^_jgh�hjm`_cgh]h

kh[eZagZ�b�y\be�kh[hc�ijbf_j�^ey�kha^Zgby�\�fbj_�^jm]bo�ahg��k\h[h^guo�hl�y^_jgh]h

hjm`by�

B�\hl�\�wlhc�k\yab�iha\hevl_�khkeZlvky�gZ�lh��h�q_f�lhevdh�qlh�]h\hjbe�fbgbklj

Gh\hc�A_eZg^bb���Fg_�[u�ohl_ehkv��qlh[u�lZdhc�jm[_`�g_�ijhoh^be�ih�wd\Zlhjm��b[h

g_kdhevdh�k_\_jg__�gZoh^bfky�fu���Ihwlhfm��fu�kqblZ_f�g_^hklZlhqguf�ijbagZ\Zlv��qlh
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h^gh�ebrv�kms_kl\h\Zgb_�y^_jgh]h�hjm`by�\�fbj_�lZbl�\�k_[_�j_Zevgmx�b�aeh[h^g_\gmx

hiZkghklv���gZf�gZ^h�_s_�b�gZjZsb\Zlv�k\hx�^_yl_evghklv��b[h�lZdh_�_]h�kms_kl\h\Zgb_

fh`_l�iheh`blv�dhg_p�gZr_c�pb\bebaZpbb���>Z�g_evay�aZ[u\Zlv�b�h�khojZgyxs_fky�jbkd_

lh]h��qlh�y^_jgh_�hjm`b_�fh`_l�[ulv�ijbf_g_gh�g_qZyggh�beb�ih�hrb[d_�

Ihfbfh�wlhc�hiZkghklb��gZklhyl_evgZy�g_h[oh^bfhklv�g_^\mkfuke_gghc

ijb\_j`_gghklb�iheghc�ebd\b^Zpbb�y^_jgh]h�hjm`by�ijh^bdlh\ZgZ�_s_�b�gZebqb_f

l_ogheh]bc�b�fZl_jbZeh\��k\yaZgguo�k�ijhba\h^kl\hf�lZdh]h�hjm`by���B�ihwlhfm�gZf

gZ^h�ijbgylv�gh\u_�ih^oh^u��iha\heyxsb_�^h[blvky�wlhc�p_eb���Qlh[u�y^_jgh_

jZahjm`_gb_�klZeh�j_Zevghklvx�\�gh\hf�lukyq_e_lbb��dh]^Z�[ue�[u�iheh`_g�dhg_p

^\moihexkghc�dhgnjhglZpbb��gZf�gm`gh�[m^_l�ihdhgqblv�k�^hdljbgZfb�y^_jgh]h

k^_j`b\Zgby���Wlb�^hdljbgu�g_�lhevdh�mklZj_eb��gh�b�aZljm^gyxl�kha^Zgb_

g_^bkdjbfbgZpbhggh]h�b�mgb\_jkZevgh]h�j_`bfZ�y^_jgh]h�g_jZkijhkljZg_gby���G_�gZ^h

aZ[u\Zlv��qlh�>h]h\hj�h�g_jZkijhkljZg_gbb�y^_jgh]h�hjm`by�aZ^mfu\Zeky�dZd�^hdmf_gl�

hibjZxsbcky�gZ�ijb_fe_fuc�[ZeZgk�\aZbfguo�h[yaZgghkl_c�b�h[yaZl_evkl\�

G_jZkijhkljZg_gb_�y\ey_lky�g_�kZfhp_evx��Z�rZ]hf�\�khhl\_lkl\mxs_f�gZijZ\e_gbb�±�ih

imlb�d�iheghc�ebd\b^Zpbb�y^_jgh]h�hjm`by�\�dZq_kl\_�wlZiZ��ij_^r_kl\mxs_]h�y^_jghfm

jZahjm`_gbx���Ihwlhfm�]hjbahglZevgh_�jZkijhkljZg_gb_�y^_jgh]h�hjm`by�lZbl�\�k_[_

k_jv_agmx�m]jham��ihke_^kl\by�b�hiZkghklb�dhlhjhc�fu�^Z`_�g_�j_rZ_fky�ij_^kdZaZlv�

G_�f_gvrmx�haZ[hq_gghklv�\uau\Zxl�b�l_�hiZkghklb��dhlhju_�k\yaZgu�k�\_jlbdZevguf�b

dZq_kl\_gguf�jZkijhkljZg_gb_f���WlZ�^jZfZlbq_kdZy�dZjlbgZ��bah[bemxsZy�hiZkghklyfb

y^_jgh]h�jZkijhkljZg_gby�\h�\k_o�_]h�Zki_dlZo��mkm]m[ey_lky�h[beb_f�jZks_ieyxsboky

fZl_jbZeh\�b�dh_�dZdbfb�gh\ufb�l_ogbq_kdbfb�ijhju\Zfb�

=hkm^Zjkl\Z��g_�h[eZ^Zxsb_�y^_jguf�hjm`b_f��\_kvfZ�m^jmqZ_l�khojZgyxsZyky

^_ckl\bl_evghklv�^hdljbg�y^_jgh]h�k^_j`b\Zgby��Z�lZd`_�lh�h[klhyl_evkl\h��qlh�kbkl_fu

[_ahiZkghklb�]hkm^Zjkl\��h[eZ^Zxsbo�y^_jguf�hjm`b_f��\k_�_s_�hibjZxlky

ij_bfms_kl\_ggh�gZ�lZdh_�hjm`b_��g_\abjZy�gZ�ij_djZs_gb_��oheh^ghc�\hcgu���g_\abjZy

gZ�[_kkjhqgmx�ijhehg]Zpbx�>GYH�b�g_\abjZy�gZ�aZdexq_gb_�>h]h\hjZ�h

\k_h[t_fexs_f�aZij_s_gbb�y^_jguo�bkiulZgbc���Fu�kqblZ_f��qlh�]hkm^Zjkl\Z�

h[eZ^Zxsb_�y^_jguf�hjm`b_f��g_kml�hkh[mx�hl\_lkl\_gghklv�aZ�ijbf_g_gb_�>h]h\hjZ�h

g_jZkijhkljZg_gbb��b�ihwlhfm�hgb�^he`gu�mijhqb\Zlv�g_jZkijhkljZg_gq_kdbc�j_`bf�aZ

kq_l�f_j�ih�y^_jghfm�jZahjm`_gbx�

Q_j_a�g_kdhevdh�g_^_ev�[m^_l�ijhoh^blv�r_klZy�Dhgn_j_gpby�ih�jZkkfhlj_gbx

^_ckl\by�>h]h\hjZ�h�g_jZkijhkljZg_gbb���Klh�\hk_fv^_kyl�k_fv�]hkm^Zjkl\�mqZklgbdh\
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\i_j\u_�kh[_jmlky�ihke_�lh]h��dZd�[ueh�kh]eZkh\Zgh�[_kkjhqgh_�ijh^e_gb_�^_ckl\by

>h]h\hjZ��k�l_f�qlh[u�kZfuf�h[t_dlb\guf�h[jZahf�jZkkfhlj_lv�kh[ex^_gb_�_]h

iheh`_gbc���Wlhl�h[ahjguc�ijhp_kk�[m^_l�ijhoh^blv�gZ�nhg_�p_eh]h�jy^Z�jZkoh`^_gbc�b

hlkmlkl\by�dhgk_gkmkguo�ih^oh^h\�\�kn_j_�jZahjm`_gby��qlh�\uau\Z_l�haZ[hq_gghklv�ih

ih\h^m�bkoh^Z�\klj_qb�b�h[s_]h�khklhygby�g_jZkijhkljZg_gq_kdh]h�j_`bfZ�b�y^_jgh]h

jZahjm`_gby���Dhgn_j_gpby�[m^_l�ijhoh^blv�\�h[klZgh\d_��dh]^Z�g_jZlbnbdZpby�><AYB

lj_fy�ba�iylb�]hkm^Zjkl\��hnbpbZevgh�h[eZ^Zxsbo�y^_jguf�hjm`b_f��b�Z[k_gl_baf�jy^Z

]hkm^Zjkl\��jZkiheZ]Zxsbo�y^_jguf�ihl_gpbZehf��gZghkyl�ms_j[�\klmie_gbx�\�kbem

>h]h\hjZ�h�\k_h[t_fexs_f�aZij_s_gbb�y^_jguo�bkiulZgbc��Z�gZ�Dhgn_j_gpbb�ih

jZahjm`_gbx�aZklhihjbehkv�gZqZeh�i_j_]h\hjh\�ih�^h]h\hjm�h�aZij_s_gbb�ijhba\h^kl\Z

jZks_ieyxs_]hky�fZl_jbZeZ�\�\h_gguo�p_eyo��b�hgZ�klZedb\Z_lky�k�]em[hdbfb

jZkoh`^_gbyfb�ih�kn_j_�_]h�ho\ZlZ���GZ�i_jki_dlb\Zo�\uiheg_gby�iheh`_gbc�>h]h\hjZ

kdZ`_lky��g_khfg_ggh��b�jy^�nZdlhjh\��oZjZdl_jbamxsbo�gug_rgxx�h[klZgh\dm�

gZijbf_j���bkiulZgby�y^_jgh]h�hjm`by��ijh\_^_ggu_�\�X]h�<hklhqghc�:abb�\������]h^m�

�j_Zgbfbjh\Zgb_��^hdljbg�y^_jgh]h�k^_j`b\Zgby���g_mdehggZy�fh^_jgbaZpby�y^_jguo

Zjk_gZeh\�b�aZf_^e_gb_�jZajy^db�f_`^m�y^_jgufb�^_j`Z\Zfb���<uau\Z_l�m�gZk

haZ[hq_gghklv�b�lhl�wnn_dl��dhlhjuf�fh`_l�h[_jgmlvky�j_ZebaZpby�ieZgh\

jZa\_jlu\Zgby�kbkl_fu�ijhlb\hjZd_lghc�h[hjhgu��qlh�fh]eh�[u�ihf_rZlv�ijhp_kkm

khdjZs_gby�kljZl_]bq_kdh]h�hjm`by�b�\ua\Zlv�gh\uc�\blhd�]hgdb�\hhjm`_gbc�

I_j_^�ebphf�klhev�[_ahljZ^ghc�i_jki_dlb\u�gZf�gZ^h�fh[bebah\Zlvky�b�\uy\blv

lhqdb�khijbdhkgh\_gby���B�j_rZxs__�agZq_gb_�^ey�\u`b\Zgby�>h]h\hjZ�bf__l

mki_rguc�bkoh^�^Zgghc�Dhgn_j_gpbb�ih�jZkkfhlj_gbx�^_ckl\by�>h]h\hjZ�±�i_j\hc

ihke_�_]h�[_kkjhqghc�ijhehg]Zpbb���Fu�kqblZ_f��qlh�gZ^h�ih^^_j`Zlv�h[gh\e_gguc

h[ahjguc�ijhp_kk��ih^l\_j^blv�kh]eZkh\Zggu_�ijbgpbiu�b�p_eb�b�^hklbqv�dhgdj_lguo

kh]eZr_gbc�b�^h]h\hj_gghkl_c�ih�y^_jghfm�jZahjm`_gbx�

<�OO,�\_d_��\�wihom�]eh[ZebaZpbb��gZf�gZ^h�bkdhj_gblv�hiZkghklb�y^_jghc�\hcgu�b

g_�mdehgylvky�hl�kheb^Zjghc�hl\_lkl\_gghklb�aZ�^_eh�jZahjm`_gby��Z�baukdb\Zlv

f_oZgbafu�^ey�_]h�j_ZebaZpbb���B�maeh\ufb�fhf_glZfb�gZr_]h�mqZklby�\�wlhf�nhjmf_

^he`gu�[ulv�^h[jhkh\_klghklv��\aZbfgh_�^h\_jb_�b�ijb\_j`_gghklv�^_em�fbjZ�b�h[s_]h

[eZ]hihemqby���F_dkbdZ�\oh^bl�\�khklZ\�]jmiiu�kljZg��dhlhju_�^\Z�]h^Z�gZaZ^�\u^\bgmeb

bgbpbZlb\m��Gh\Zy�ih\_kldZ�^gy�\�h[eZklb�y^_jgh]h�jZahjm`_gby���dhlhjZy�ij_^eZ]Z_l

kdjhfgmx�ijh]jZffm�^_ckl\bc�ih�ijh^\b`_gbx�d�gZf_q_gghc�f_`^mgZjh^guf

khh[s_kl\hf�gZb\Z`g_cr_c�p_eb���d�iheghc�b��[_kih\hjhlghc�ebd\b^Zpbb�y^_jgh]h

hjm`by���WlZ�gh\Zy�ih\_kldZ�^gy�jZkkqblZgZ�gZ�j_ZebaZpbx�h[sbo�aZ^Zq���gZ
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fh^bnbdZpbx�ihabpbc�b�ih^oh^h\���gZ�lh��qlh[u�i_j_dbgmlv�fhklbd�\�[m^ms__��k�l_f

qlh[u�ij_h^he_lv�kl_j_hlbiu��oheh^ghc�\hcgu��b�\�gug_rgbc�\_d�±�\_d�l_ogheh]bc�±

ijh^\b]Zlvky�ih�imlb�d�fbjm���jZkiZogmlv�gh\u_�]hjbahglu�b�h[e_]qblv�^hklb`_gb_

kh]eZr_gbc���kh^_ckl\h\Zlv�j_r_gbx�h[s_c�aZ^Zqb�±�^hklb`_gbx�jZahjm`_gby���H^gbf

keh\hf��hgZ�jZkkqblZgZ�gZ�lh��qlh[u�fu��dZd�khagZl_evgu_�qe_gu�f_`^mgZjh^gh]h

khh[s_kl\Z��bkihegbeb�k\hc�^he]�

G_evay�h[hclb�fheqZgb_f�\Z`guc�\deZ^�=jmiiu����\�mkbeby�ih�gZoh`^_gbx�lZdhc

ijh]jZffu�jZ[hlu�gZr_c�Dhgn_j_gpbb��dhlhjZy�ij_^mkfZljb\ZeZ�[u�mqj_`^_gb_

ki_pbZevgh]h�dhfbl_lZ�ih�y^_jghfm�jZahjm`_gbx���D�kh`Ze_gbx��]b[dhklv�gZr_c

=jmiiu�g_�ihemqbeZ�jZ\ghp_ggh]h�hldebdZ�kh�klhjhgu�^jm]bo�]jmii���L_f�g_�f_g__�fu

[m^_f�b�\ij_^v�mihjgh�ke_^h\Zlv�wlbf�dmjkhf��b[h�\�wlhf�khklhbl�gZrZ�h[yaZgghklv���Fu

m[_`^_gu�\�gZklhyl_evghc�g_h[oh^bfhklb�[_ahleZ]Zl_evgh�aZgylvky�l_fhc�y^_jgh]h

jZahjm`_gby��b�fu�kqblZ_f��qlh�gZrZ�Dhgn_j_gpby�y\ey_lky�^ey�wlh]h�ih^oh^ysbf

nhjmfhf�

Iha\hevl_�fg_�h[jZlblvky�_s_�d�h^ghc�l_f_��lj_[mxs_c�i_j\hhq_j_^gh]h�\gbfZgby�

d�ij_^hl\jZs_gbx�]hgdb�\hhjm`_gbc�\�dhkfbq_kdhf�ijhkljZgkl\_���K�lhqdb�aj_gby

l_ogheh]bq_kdbo�^hklb`_gbc�]hgdZ�\hhjm`_gbc�\�dhkfhk_�klZgh\blky�\hafh`guf�^_ehf�

F_dkbdZ�`_�kqblZ_l��qlh�dhkfbq_kdh_�ijhkljZgkl\h�^he`gh�[ulv�aZj_a_j\bjh\Zgh

bkdexqbl_evgh�^ey�fbjgh]h�bkihevah\Zgby�\�bgl_j_kZo�q_eh\_q_kl\Z�b�qlh�]hgdm

\hhjm`_gbc�a^_kv�gZ^h�ij_^hl\jZlblv���B�fu�m[_`^_gu��qlh�k_]h^gy�dZd�gbdh]^Z�ZdlmZe_g

>h]h\hj������]h^Z�h�ijbgpbiZo�^_yl_evghklb�]hkm^Zjkl\�ih�bkke_^h\Zgbx�b

bkihevah\Zgbx�dhkfbq_kdh]h�ijhkljZgkl\Z��\dexqZy�Emgm�b�^jm]b_�g_[_kgu_�l_eZ�

dhlhjuc�mklZgZ\eb\Z_l��qlh�dhkfbq_kdh_�ijhkljZgkl\h�g_�ih^e_`bl�gZpbhgZevghfm

ijbk\h_gbx���=hkm^Zjkl\Z���mqZklgbdb�wlh]h�>h]h\hjZ�h[yamxlky�g_�\u\h^blv�gZ�hj[blm

\hdjm]�A_feb�ex[u_�h[t_dlu�k�y^_jguf�hjm`b_f�beb�ex[ufb�^jm]bfb�\b^Zfb�hjm`by

fZkkh\h]h�mgbqlh`_gby��g_�mklZgZ\eb\Zlv�lZdh_�hjm`b_�gZ�g_[_kguo�l_eZo�b�g_

jZaf_sZlv�lZdh_�hjm`b_�\�dhkfbq_kdhf�ijhkljZgkl\_�dZdbf�eb[h�bguf�h[jZahf�

B�\k_�`_�kms_kl\mxsb_�iheh`_gby�xjb^bq_kdbo�^hdmf_glh\�gZ�wlhl�kq_l�ghkyl

h]jZgbq_gguc�oZjZdl_j��b�hgb�fh]ml�hdZaZlvky�g_^hklZlhqgufb�^ey�lh]h��qlh[u

ij_^hl\jZlblv�jZaf_s_gb_�\�dhkfbq_kdhf�ijhkljZgkl\_�^jm]bo�\b^h\�hjm`by���K�l_o�ihj

dZd�\������]h^m�Dhgn_j_gpby�ih�jZahjm`_gbx�aZgyeZkv�l_fhc�ij_^hl\jZs_gby�]hgdb

\hhjm`_gbc�\�dhkfbq_kdhf�ijhkljZgkl\_��fu�h[f_gyebkv�fg_gbyfb�ih�jZaebqguf

khhl\_lkl\mxsbf�hij_^_e_gbyf��ijbgpbiZf��kms_kl\mxsbf�^h]h\hjZf�b�f_jZf
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mdj_ie_gby�^h\_jby�b�gZdhibeb�p_gguc�hiul�\�wlhc�h[eZklb���B�F_dkbdZ�kqblZ_l��qlh

gZklZeh�\j_fy�ijh^\b]Zlvky�d�mklZgh\e_gbx�aZij_lZ�gZ�kha^Zgb_�\h_gguo�[Za�

khhjm`_gbc�b�mdj_ie_gbc�\h_ggh]h�gZagZq_gby��Z�lZd`_�gZ�ijh\_^_gb_�bkiulZgbc�b

jZa\_jlu\Zgb_�\�dhkfbq_kdhf�ijhkljZgkl\_�ex[h]h�jh^Z�hjm`by���Khhl\_lkl\_ggh��y

ij_^eZ]Zx��qlh[u�Dhgn_j_gpby�\�kZfhf�ijbhjbl_lghf�ihjy^d_�mqj_^beZ�ki_pbZevguc

dhfbl_l�k�p_evx�kh]eZkh\Zgby�b�aZdexq_gby�f_`^mgZjh^gh�ijZ\h\h]h�^hdmf_glZ�h

aZij_s_gbb�bkiulZgbc��jZaf_s_gby�b�ijbf_g_gby�hjm`by�b�hjm`_cguo�kbkl_f�b�beb�bo

dhfihg_glh\�\�dhkfbq_kdhf�ijhkljZgkl\_��qlh�[m^_l�kihkh[kl\h\Zlv�ij_^hl\jZs_gbx

]hgdb�\hhjm`_gbc�\�wlhc�kj_^_���OO,�\_d�^he`_g�h[_ki_qb\Zlv�dhgkheb^Zpbx�fbjguo

b^_Zeh\�b�bkihevah\Zgb_�\kydh]h�jh^Z�l_ogheh]bc�gZ�[eZ]h�q_eh\_q_kl\Z��Z�g_�k�p_evx�_]h

mgbqlh`_gby�

M`_�\ureb�gZ�j_rZxsbc�wlZi�i_j_]h\hju�ih�jZajZ[hld_�ijhlhdheZ�h�ijh\_jd_�d

Dhg\_gpbb�h�aZij_s_gbb�jZajZ[hldb��ijhba\h^kl\Z�b�gZdhie_gby�aZiZkh\

[Zdl_jbheh]bq_kdh]h��[bheh]bq_kdh]h��b�lhdkbggh]h�hjm`by�b�h[�bo�mgbqlh`_gbb�

F_dkbdZ�gZklhcqb\h�jZlm_l�aZ�lh��qlh[u�Ki_pbZevgZy�]jmiiZ��aZgbfZxsZyky

i_j_]h\hjZfb�ih�ijhlhdhem��iheghklvx�\uihegbeZ�k\hc�fZg^Zl��\dexqZy�kha^Zgb_

f_oZgbafh\�f_`^mgZjh^gh]h�khljm^gbq_kl\Z���Fu�gZ^__fky��qlh�\�jZfdZo�[m^ms_c

hj]ZgbaZpbb�ih�aZij_s_gbx�[bheh]bq_kdh]h�hjm`by�[m^_l�mqj_`^_g�dhfbl_l�ih

khljm^gbq_kl\m��nmgdpbb�dhlhjh]h�[m^ml�khklhylv�\�ihhsj_gbb��dhhj^bgZpbb�b�jZa[hj_

^_yl_evghklb�ih�khljm^gbq_kl\m�f_`^m�]hkm^Zjkl\Zfb�mqZklgbdZfb�b�\�ihhsj_gbb

wnn_dlb\gh]h�b�ihegh]h�ijbf_g_gby�iheh`_gbc�dhg\_gpbb���<�Ijhlhdhe_�gZ^h�[m^_l

ij_^mkfhlj_lv�b�j_]mebjh\Zgb_�i_j_^Zq�l_ogheh]bb�\�fbjguo�p_eyo��Z�lZd`_�Z^_d\Zlgu_

iheh`_gby�\�kn_j_�khljm^gbq_kl\Z�

F_dkbdZ�ijbgbfZ_l�mqZklb_�\�jZaebqguo�f_`^mgZjh^guo�bgbpbZlb\Zo�ih

ijh[e_fZlbd_�h[uqguo�\hhjm`_gbc��l_f�[he__�qlh�hgb�khijy`_gu�k�gZkbeb_f�b

hlkmlkl\b_f�[_ahiZkghklb���IjZ\bl_evkl\Z�b�]jZ`^Zgkdh_�h[s_kl\h�ijbagZxl

g_h[oh^bfhklv�ijbgylby�g_hleh`guo�f_j�ih�ij_^hl\jZs_gbx�l_o�m]jha��dhlhjufb

h[hjZqb\Zxlky�^ey�f_`^mgZjh^gh]h�fbjZ�b�[_ahiZkghklb�qj_af_jgh_�gZebqb_�b

[_kdhgljhevgh_�ijbf_g_gb_�klj_edh\h]h�hjm`by�b�e_]dbo�\hhjm`_gbc���GZ�j_]bhgZevghf

mjh\g_�F_dkbdZ�ijh^\b]ZeZ�F_`Zf_jbdZgkdmx�dhg\_gpbx�h�[hjv[_�k�g_e_]Zevguf

ba]hlh\e_gb_f�b�k[ulhf�h]g_klj_evgh]h�hjm`by��[h_ijbiZkh\��\aju\qZluo�\_s_kl\�b

^jm]bo�khhl\_lkl\mxsbo�fZl_jbZeh\��dhlhjZy�\klmibeZ�\�kbem���bxey������]h^Z�b

DhgkmevlZlb\guc�dhfbl_l�dhlhjhc�[ue�mqj_`^_g�g_kdhevdh�^g_c�gZaZ^���?_�p_ev�khklhbl

\�lhf��qlh[u�ebd\b^bjh\Zlv�g_e_]Zevguc�k[ul�lZdh]h�hjm`by��dhlhjuc�m�gZk�\�j_]bhg_��d
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g_kqZklvx��_s_�b�khijy`_g�k�gZjdh[bag_khf�b�hj]Zgbah\Zgghc�ij_klmighklvx���K�wlhc

p_evx�fu�ij_^ijbgbfZ_f�b�f_ju�\�h[eZklb�^\mklhjhgg_]h�b�fgh]hklhjhgg_]h

khljm^gbq_kl\Z���<�Hj]ZgbaZpbb�H[t_^bg_gguo�GZpbc�fu�^h[b\Z_fky�ijbgylby�\�wlhf

]h^m�\�<_g_�\�jZfdZo�Ki_pbZevgh]h�dhfbl_lZ��aZgbfZxs_]hky�jZajZ[hldhc�dhg\_gpbb�ih

[hjv[_�k�ljZgkgZpbhgZevghc�hj]Zgbah\Zgghc�ij_klmighklvx��ijhlhdheZ�h�[hjv[_�k

g_e_]Zevguf�ba]hlh\e_gb_f�b�h[hjhlhf�h]g_klj_evgh]h�hjm`by�

Fu�m[_`^_gu��qlh�jZkijhkljZg_gb_�klj_edh\h]h�hjm`by�b�e_]dbo�\hhjm`_gbc�lZd

beb�bgZq_�aZljZ]b\Z_l�\k_�kljZgu��b�\h�ba[_`Zgb_�gZkbeby�g_h[oh^bfh�h]jZgbqblv�_]h

gZebqb_���Ihwlhfm�F_dkbdZ�lZd`_�ijbgbfZ_l�Zdlb\gh_�mqZklb_�\�=jmii_

ijZ\bl_evkl\_gguo�wdki_jlh\�Hj]ZgbaZpbb�H[t_^bg_gguo�GZpbc�b�\�jZ[hl_

Ih^]hlh\bl_evgh]h�dhfbl_lZ�Dhgn_j_gpbb�Hj]ZgbaZpbb�H[t_^bg_gguo�GZpbc�ih

g_aZdhgghc�lhj]h\e_�klj_edh\uf�hjm`b_f�b�e_]dbfb�\hhjm`_gbyfb�\h�\k_o�__�Zki_dlZo�

dhlhjZy�ijhoh^beZ�g_^Z\gh�\�Gvx�Chjd_���Fu�gZ^__fky��qlh�wlZ�Dhgn_j_gpby�ijbf_l

ijh]jZffm�^_ckl\bc��ij_^mkfZljb\Zxsmx�j_ZebaZpbx�p_eh]h�dhfie_dkZ�f_jhijbylbc�b

f_oZgbafh\�khljm^gbq_kl\Z�b�dhhj^bgZpbb�gZ�gZpbhgZevghf��j_]bhgZevghf�b

f_`^mgZjh^ghf�mjh\gyo�\�p_eyo�ij_^hl\jZs_gby�b�ij_k_q_gby�g_e_]Zevgh]h�k[ulZ�b

ijhba\h^kl\Z�klj_edh\h]h�hjm`by�b�e_]dbo�\hhjm`_gbc��Z�lZd`_�k�p_evx�h[_ki_qblv

\uy\e_gb_��dhgnbkdZpbx�b�ebd\b^Zpbx�hjm`by��ihklmiZxs_]h�hl�e_]Zevghc�lhj]h\eb��gh

ihlhf�i_j_oh^ys_]h�\�jZajy^�g_e_]Zevgh]h�hjm`by���<�jZfdZo�Hj]ZgbaZpbb

H[t_^bg_gguo�GZpbc�fu�lZd`_�ijbgbfZeb�mqZklb_�\�kha^Zgbb�J_]bkljZ�h[uqguo

\hhjm`_gbc�b�\_kvfZ�j_]meyjgh�ij_^klZ\ey_f�bgnhjfZpbx���Djhf_�lh]h��fu�\oh^bf�\

khklZ\�]jmiiu�wdki_jlh\��bamqZxs_c�\hafh`ghklv�jZkrbj_gby�J_]bkljZ�aZ�kq_l

\dexq_gby�gh\uo�dZl_]hjbc�\hhjm`_gbc�b�_]h�ihiheg_gby�aZ�kq_l�jZkijhkljZg_gby

ljZgkiZj_glghklb�gZ�hjm`b_�fZkkh\h]h�mgbqlh`_gby���GZ�j_]bhgZevghf�mjh\g_�b�ih

f_dkbdZgkdhc�bgbpbZlb\_�ijb�=jmii_�Jbh�[ueZ�kha^ZgZ�JZ[hqZy�]jmiiZ�ih�h]jZgbq_gbx

h[uqguo�\hhjm`_gbc��dhlhjZy�g_^Z\gh�kh[bjZeZkv�\�F_obdh�m`_�\�lj_lbc�jZa�b�dhlhjZy

aZgbfZ_lky�jZajZ[hldhc�ij_^eh`_gby�hlghkbl_evgh�\hafh`gh]h�ijbgylby�f_j�

kihkh[kl\mxsbo�mdj_ie_gbx�^h\_jby�b�ih\ur_gbx�ljZgkiZj_glghklb�\�lhf��qlh

dZkZ_lky�ijbh[j_l_gby��i_j_^Zqb��ijhba\h^kl\Z�b�h[eZ^Zgby�gZklmiZl_evgufb�h[uqgufb

\hhjm`_gbyfb�\�EZlbgkdhc�:f_jbd_�b�DZjb[kdhf�[Zkk_cg_���:�wlh�ihlj_[h\Zeh�[u�±�ih

fh^_eb�>h]h\hjZ�LeZl_ehedh�±�ih^^_j`db�kh�klhjhgu�kljZg��ihklZ\eyxsbo�\�EZlbgkdmx

:f_jbdm�gZklmiZl_evgu_�h[uqgu_�\hhjm`_gby��\�ieZg_�m\Z`_gby�l_o�f_j�kZfhdhgljhey�

dhlhju_�fh]ml�[ulv�mklZgh\e_gu�
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Iha\hevl_�fg_�\gh\v�ih^q_jdgmlv�\Z`ghklv�lh]h��qlh[u�Dhgn_j_gpby�ih

jZahjm`_gbx�ij_h^he_eZ�gug_rgbc�aZlhj���G_�fh`_f�`_�fu�ba�]h^Z�\�]h^

\hkijhba\h^blv�\k_�lm�`_�ijhp_^mjgmx�ihe_fbdm�b�gZ[ex^Zlv��dZd�gZ�^jm]bo�nhjmfZo

ijh^\b]Z_lky�\i_j_^�jZ[hlZ�ih�l_f�l_fZf��dhlhjufb�gZ^h�[ueh�[u�aZgbfZlvky�gZf�gZ

^Zgghf�nhjmf_���GZk�ijhklh�iZjZebam_l�gZrZ�g_kihkh[ghklv�ijbclb�d�kh]eZkbx�ih

ijbhjbl_lguf�\hijhkZf���Fu�bajZkoh^h\Zeb�p_ggh_�\j_fy�gZ�\hkklZgh\e_gb_�m`_

^hklb]gmluo�^h]h\hj_gghkl_c���Dhgn_j_gpbb�g_�ke_^m_l�mljZqb\Zlv�k\h_c�agZqbfhklb�

_c�gZ^h�kdhjj_dlbjh\Zlv�k\hb�ijhp_^mju�b�\aylv�gZ�\hhjm`_gb_�gh\uc��ijZ]fZlbqguc�b

j_Zebklbq_kdbc�ih^oh^�^ey�ijh^\b`_gby�\i_j_^�\�jZdmjk_�dhgdj_lguo�f_j�ih�y^_jghfm

jZahjm`_gbx���>ey�gZqZeZ�fu�fh]eb�[u�ijbgylv�ij_^eh`_gb_�^_e_]Zpbb�Qbeb�gZ�lhl�kq_l�

qlh[u�k�ijbgylb_f�j_r_gby�h[�mqj_`^_gbb�\kihfh]Zl_evgh]h�hj]ZgZ�lZdhc�hj]Zg

ijh^he`Ze�k\hx�jZ[hlm�^h�l_o�ihj��ihdZ�g_�[m^_l�\uiheg_g�_]h�fZg^Zl��b�g_�[ueh�[u

g_h[oh^bfhklb�\hkkha^Z\Zlv�_]h�dZ`^uc�]h^���G_�[m^_f�`_�aZ[u\Zlv��qlh�nbZkdh

Dhgn_j_gpbb�[m^_l�kihkh[kl\h\Zlv�kha^Zgbx�m]jhau�^ey�f_`^mgZjh^gh]h�fbjZ�b

[_ahiZkghklb�

IJ?>K?>:L?EV���Y�[eZ]h^Zjx�aZf_klbl_ey�]hkm^Zjkl\_ggh]h�k_dj_lZjy�F_dkbdb

ih�bghkljZgguf�^_eZf�aZ�__�\Z`gh_�\uklmie_gb_�b�aZ�^h[ju_�keh\Z�\�Z^j_k�Ij_^k_^Zl_ey�

:�l_i_jv�y�^Zx�keh\h�ij_^klZ\bl_ex�DZgZ^u�ihkem�Djbklhn_jm�<_kl^Zem�

=�g�<?KL>:E��DZgZ^Z���i_j_\h^�k�Zg]ebckdh]h����=�g�Ij_^k_^Zl_ev��ihevamykv�wlhc

fh_c�i_j\hc�hnbpbZevghc�\hafh`ghklvx��ki_rm�iha^jZ\blv�<Zk�kh�\klmie_gb_f�gZ�k\hc

ihkl��ih[eZ]h^Zjblv�aZ�\_^_gb_�^_e�b�aZ\_jblv�<Zk�\�ih^^_j`d_�b�khljm^gbq_kl\_�±�^Z�b�\

khqm\kl\bb�± DZgZ^u�\�<Zr_c�[hjv[_�k�imlZfb�bffh[bebafZ�gZ�gZr_c�Dhgn_j_gpbb�

Y�[_jm�keh\h��lhevdh�qlh�\_jgm\rbkv�ihke_�g_^_evgh]h�ij_[u\Zgby�\�DZgZ^_��]^_�y

ij_^klZe�i_j_^�gZrbf�IZjeZf_glkdbf�dhfbl_lhf�ih�bghkljZgguf�^_eZf�^ey�h[km`^_gby

dZgZ^kdhc�iheblbdb�\�h[eZklb�y^_jgh]h�g_jZkijhkljZg_gby�b�jZahjm`_gby���Djhf_�lh]h��y

kh\_jrbe�lmjg_�ih�\hkvfb�]hjh^Zf��k�l_f�qlh[u�\�oh^_�im[ebqguo�\uklmie_gbc�b�\klj_q

k�ij_kkhc�hk\_lblv�dZgZ^pZf�b�h[km^blv�k�gbfb�iheblbdm�b�^_yl_evghklv�gZr_]h

ijZ\bl_evkl\Z�b�\�ieZg_�aZsblu�gZr_c�[_ahiZkghklb�hl�m]jha��k\yaZgguo�k�y^_jgufb

Zjk_gZeZfb��b�\�ieZg_�\uiheg_gby�gZrbo�^h]h\hjguo�b�fhjZevguo�h[yaZl_evkl\�k�p_evx

kihkh[kl\h\Zlv�bo�dhgljhex��khdjZs_gbx��aZij_s_gbx�b�ebd\b^Zpbb���DZd�fu�iheZ]Z_f�

k\_`Zy�Zlfhkn_jZ�lZdbo�im[ebqguo�dhgkmevlZpbc�b�ijbkmsbc�bf�hldjh\_gguc�ZgZeba

fh]ml�\^hogh\eylv�b�h[h]ZsZlv�gZrm�\g_rgxx�iheblbdm�
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Y�jZkkdZaZe�dZgZ^pZf��k�dhlhjufb�fg_�^h\_ehkv�\klj_qZlvky��dZdb_�mkbeby

ijbeZ]Zxl�fbgbklj�Wdk\hjl�b�gZr_�fbgbkl_jkl\h�ij_`^_�\k_]h�k�l_f��qlh[u�k[_j_qv

i_jki_dlb\u�>GYH���Y�h[km^be�gZrb�aZ^Zqb�\�k\_l_�ij_^klhys_c�Dhgn_j_gpbb�ih

jZkkfhlj_gbx�^_ckl\by�>h]h\hjZ���mgb\_jkZevghklv��kh]eZkh\Zggu_�ijbgpbiu�b�p_eb�

mkbe_ggu_�h[ahjgu_�f_oZgbafu��Z�lZd`_�nhjfbjh\Zgb_�]eh[Zevghc�m[_`^_gghklb�b

iheblbq_kdhc�\heb�aZ�kq_l�ih\ur_gby�im[ebqgh]h�b�iheblbq_kdh]h�ij_klb`Z�>h]h\hjZ�b

h[ahjghc�Dhgn_j_gpbb���Fu�]hjyqh�gZ^__fky��qlh��\g_�aZ\bkbfhklb�hl�__�nhjfZevgh]h

bkoh^Z��Dhgn_j_gpby�ihre_l�kb]gZe�gZ�lhl�kq_l��qlh�gZrZ�haZ[hq_gghklv�b�j_rbfhklv

^hklZlhqgh�kbevgu��qlh[u�\uclb�aZ�kl_gu�Hj]ZgbaZpbb�H[t_^bg_gguo�GZpbc�b�^hclb�^h

klhebp�b�^h�ex^_c�b�ih\ebylv�gZ�gbo���DZgZ^_�ohl_ehkv�[u��qlh[u�wlZ�h[ahjgZy

Dhgn_j_gpby�kmf_eZ�]_g_jbjh\Zlv�\�klhebpZo�±�Z�q_j_a�gbo�b�\�lZdbo�fgh]hklhjhggbo

hj]ZgZo��dZd�gZr��±�iheblbq_kdmx�wg_j]bx��\hex�b�eb^_jkl\h��dhlhju_�lj_[mxlky�^ey

\hajh`^_gby�^bgZfbdb�\u^uoZxs_]hky�ijhp_kkZ�dhgljhey�gZ^�y^_jgufb�\hhjm`_gbyfb

b�dhjj_dlbjh\db�dmjkZ�\�lhf��qlh�dZkZ_lky�gug_rg_]h�mom^r_gby�l_g^_gpbc�\�kn_j_

jZahjm`_gby�

<�oh^_�im[ebqguo�^bkdmkkbc�^_eZeky�g_fZeuc�Zdp_gl�gZ�lhf��dZdb_�^_ckl\by

ke_^m_l�ij_^ijbgylv�ih�j_ZebaZpbb�dZgZ^kdhc�iheblbdb�k�p_evx�^_\Zev\Zpbb

iheblbq_kdhc�p_gghklb�y^_jgh]h�hjm`by��[m^v�lh�\�jZfdZo�G:LH�±�gZijbf_j��\�oh^_

ijhoh^ys_]h�ijb�gZr_c�Zdlb\ghc�ih^^_j`d_�l_dms_]h�h[ahjZ�±�beb�\�X`ghc�:abb��]^_

fu�\hajZ`Z_f�ijhlb\�bgklblmpbhgZebaZpbb�jZkijhkljZg_gby�b�ijhlb\�ml\_j`^_gby�_]h

ij_klb`Z�

:gZebabjmy�h[sbc�nhg�ijhp_kkZ�jZkkfhlj_gby�^_ckl\by�>GYH��fu�]h\hjbeb�b�h

ohjhrbo�ba\_klbyo��b�h�iehobo���GZk�h[gZ^_`b\Zxl�i_jki_dlb\u�\�jZdmjk_

^jm`_kl\_gguo�hlghr_gbc�f_`^m�djmigufb�^_j`Z\Zfb��\�jZdmjk_�ebd\b^Zpbb�hjm`by�\

jZfdZo�ijhp_kkZ�KG<�b�\�jZdmjk_�mdj_ie_gby�]ZjZglbc��gh�gZrb�gZ^_`^u�gZ�[he__

[_ahiZkguc�fbj�\h�fgh]hf�ih^ju\Zxl�g_^Z\gb_�kemqZb�jZkijhkljZg_gby��j_pb^b\u

Zj]mf_glZpbb�\�ihevam�y^_jguo�Zjk_gZeh\��k[hb�\�klZgh\e_gbb�><AYB��hklZgh\dZ

ijhp_kkZ�KG<��mihjgZy�\_jZ�\�y^_jgh_�k^_j`b\Zgb_��qm\kl\h�]hj^hklb�ih�ih\h^m

h[eZ^Zgby�y^_jguf�hjm`b_f�b�ydh[u�ij_klb`ghklb�lZdh]h�h[eZ^Zgby��b�ijhklh�ihjZ`Z_l�

dZd�`_�fh`gh�]hj^blvky�l_f��q_]h�gZ^h�klu^blvky�±�\_^v�wlb�Zjk_gZeu�\�dhgp_�dhgph\

y\eyxl�kh[hc�kj_^kl\h�h]mevgh]h�fZkkh\h]h�bklj_[e_gby��

Dm^Z�y�gb�ihiZ^Ze��ex^yf�ohl_ehkv�\ukdZaZlvky�h�^hdljbg_�y^_jgh]h�k^_j`b\Zgby�b

h�l_o�k_jv_aguo�jbkdZo��dhlhjufb�y\gh�qj_\Zlu�khklZ\eyxsZy�__�kmlv�beeh]bqgZy�m]jhaZ
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ijbf_g_gby�g_ijbf_gbfh]h�hjm`by��^hims_gb_�__�jZpbhgZevghklb�b�wn_f_jgZy

\hafh`ghklv�__�Z^ZilZpbb�d�^bgZfbqghc�w\hexpbb�]eh[Zevghc�h[klZgh\db�\�ieZg_

[_ahiZkghklb�

<�qbke_�l_o�haZ[hq_gghkl_c��dhlhju_�\ukdZau\Zebkv�dZgZ^pZfb�ih�ih\h^m

\_jhylghc�[m^ms_c�w\hexpbb�ih^oh^h\��iheblbq_kdbo�mklZgh\hd�b�Zjk_gZeh\�\�y^_jgh�

hjm`_cghc�kn_j_��_kl_kl\_ggh��mihfbgZeky�b�iZjZebq�\�jZ[hl_�gZr_c�Dhgn_j_gpbb�

Y�ihki_rbe�h[tykgblv�k\hbf�kemrZl_eyf��qlh�\�hlkmlkl\b_�iheblbq_kdhc�\heb��eb^_jkl\Z

b�iheblbq_kdbo�mklZgh\hd�rZgkh\�gZ�\_^_gb_�i_j_]h\hjh\�ih�kh]eZr_gbyf�\�h[eZklb

dhgljhey�gZ^�\hhjm`_gbyfb�b�jZahjm`_gby�m�gZk�g_�[hevr_��q_f�m�dhfZg^

ijhn_kkbhgZeh\��iulZxsboky�b]jZlv�\�nml[he�\�hlkmlkl\b_�^_ckl\mxs_c�nml[hevghc

eb]b�b�kh]eZkh\Zggh]h�]jZnbdZ�b]j���B�ex^b�hl\_qZeb���bf�ba\_klgh��qlh�fu�g_�fh`_f

k^_eZlv�\k_]h��gh�\hl�ihq_fm��kijZrb\Zeb�hgb��wlh�^he`gh�hagZqZlv��qlh�fu�g_�\

khklhygbb�k^_eZlv�ohlv�qlh�lh���Hgb�agZxl��qlh�fu�g_�fh]eb�[u�jZaj_rblv�\kydmx

ijh[e_fm��gh�ihq_fm�`_��bamfeyebkv�hgb��wlh�^he`gh�hagZqZlv��qlh�fu�g_�\�khklhygbb

jZaj_rblv�gbdZdmx�ijh[e_fm��ihq_fm�fu�g_�fh`_f�ohly�[u�aZ\yaZlv�[_k_^m�ih

dZdhc�eb[h�ba�gbo�

NZdlu�]h\hjyl�kZfb�aZ�k_[y���AZ�q_luj_�]h^Z�fu�g_�ijh\_eb�gbdZdbo�i_j_]h\hjh\�

<hl�m`_�\lhjhc�]h^�ih^jy^�fu�hdZau\Z_fky�g_�\�khklhygbb�kh]eZkh\Zlv�ijh]jZffm

jZ[hlu���K�dhgpZ�ijhreh]h�\_dZ�fu�h]jZgbqb\Z_fky�[_kieh^ghc�ihe_fbdhc�hlghkbl_evgh

hkms_kl\e_gby�^\mo�dhgdj_lguo�imgdlh\�ijh_dlZ�ijh]jZffu�jZ[hlu���GjZ\blky�gZf�wlh

beb�g_l��gh�\�]eZaZo�h[s_kl\_gghklb�b�ijb�\a\_r_gguo�hp_gdZo�gZr_c�jZ[hlu��gZr_c

m[_^bl_evghklb��gZr_]h�ihl_gpbZeZ�b�gZrbo�i_jki_dlb\�lZdhc��ihkem`ghc�kibkhd�

klZ\bl�ih^�khfg_gb_�kZfm�gZrm�fbkkbx�

GZr�aZlhj�y�h[tykgye�kkuedhc�gZ�`_kldb_�ihabpbb��gZijbf_j��ijb�nhjfbjh\Zgbb

dhgk_gkmkZ�beb�\�ieZg_�mihjghc�gZklhcqb\hklb�±�eb[h�\k_��eb[h�gbq_]h���Z�\�[he__

dhgdj_lghf�ieZg_�±�kkuedhc�gZ�fgh]hkehcgu_�b�dh_�]^_�gZdeZ^u\Zxsb_ky�^jm]�gZ�^jm]Z

i_j_ie_l_gby�dhgnebdlguo�ih^oh^h\�d�lj_f�dexq_\uf�ijh[e_fZf�±�y^_jgh_

jZahjm`_gb_��ij_^hl\jZs_gb_�]hgdb�\hhjm`_gbc�\�dhkfbq_kdhf�ijhkljZgkl\_�b�dhgljhev

aZ�jZks_ieyxsbfky�fZl_jbZehf���H^gb�^_e_]Zpbb�kqblZxl��qlh�[ehdbjh\Zgb_�ijh]j_kkZ�\

h^ghc�beb�[he__�ba�wlbo�h[eZkl_c�\Z`g__�^hklb`_gby�ijh]j_kkZ�\�ex[hc�ba�^jm]bo�

>jm]b_�^_e_]Zpbb�hldZau\Zxlky�hlklmiblvky�hl�l_o�p_e_c��ijhlb\�dhlhjuo�j_rbl_evgh

\uklmiZxl�h^gZ�beb�[he__�^jm]bo�^_e_]Zpbc��^Z`_�k�jbkdhf�aZklhihjblv�\kydh_

ijh^\b`_gb_���Lj_lvb�^_e_]Zpbb�y\gh�hl^Zxl�[he__�\ukhdbc�j_Zevguc�ijbhjbl_l�g_
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ijh]j_kkm�\�ex[hc�ba�wlbo�h[eZkl_c��Z�j_]bhgZevghc�kheb^Zjghklb���B�gZdhg_p��dh_�dZdb_

^_e_]Zpbb�jZkkfZljb\Zxl�DJ�dZd�ih^oh^ysbc�nhjmf�^ey�lh]h��qlh[u�gZ`b\Zlv�k_[_

^biehfZlbq_kdbc�dZiblZe�ih�ijh[e_fZf�jZahjm`_gby��dhlhju_�\�^_ckl\bl_evghklb�lh

mj_]mebjmxlky�\�^jm]bo�f_klZo��g_\abjZy�gZ�lh��qlh�wlh�ms_fey_l�gZrb�a^_rgb_

i_jki_dlb\u�

<�hj]ZgbaZpbb��^_ckl\mxs_c�gZ�hkgh\_�dhgk_gkmkZ��lZdh_�i_j_ie_l_gb_�ihabpbc�b

ih^oh^h\��^Z�_s_�b�\�khq_lZgbb�kh�\aZbfgufb�ijhkq_lZfb�\�lhf��qlh�dZkZ_lky

ijbhjbl_lh\�b�]em[bgu�ijb\_j`_gghklb��_klv�\_jguc�j_p_il�^ey�aZly`gh]h�aZklhy�

;_kijhb]jurgu_�j_r_gby�ih^ju\Zxl�\_jm��^Z�m`_��\�kmsghklb��b�[ulm_l�fg_gb_�h�lhf�

qlh�h[sbc�kq_l�b]ju�himklbeky�gb`_�gme_\hc�hlf_ldb���K�mq_lhf�\k_o�wlbo�h]jZgbq_gbc

l_��dlh�ohq_l��qlh[u�fu�\_jgmebkv�d�^_em��aZ^Zxl�\hijhk���dZd�i_j_dhfihgh\Zlv�gZrb

jZaebqgu_�\hkijbylby�b�p_eb��qlh[u�^h[blvky�dhgk_gkmkZ�b�\_jgmlvky�d�ij_^f_lghc

jZ[hl_���<�dhgp_�dhgph\�m�gZk�g_l�g_^hklZldZ�\�ijh[e_fZo���>Z�b�gZ�dZjlm�ihklZ\e_gh

\h\k_�g_�lZd�fZeh��\dexqZy�ij_klb`�b�[m^ms__�wlh]h�mgbdZevgh]h�b��fh`gh�kdZaZlv�

g_aZf_gbfh]h�fgh]hklhjhgg_]h�hj]ZgZ�\�h[eZklb�dhgljhey�gZ^�\hhjm`_gbyfb�b�\_^_gby

i_j_]h\hjh\��dhev�kdhjh�hg�klhev�hq_\b^gh�g_�hijZ\^u\Z_l�k\h_]h�kms_kl\h\Zgby�

Dexq_\hc�\hijhk�aZdexqZ_lky�\�lhf��dZd�jZaj_rblv�y\gh�g_ijbfbjbfu_�jZkoh`^_gby�b

ijb�wlhf�g_��\uohehklblv��ij_^eh`_gby�gZklhevdh��qlh�dh_�dZdb_�ba�qe_gh\��ijb�\k_c

k\h_c�ijb\_j`_gghklb��khqlml�bo�g_ijb_fe_fufb���>ey�gZk��gZijbf_j��lZdbf

g_ijb_fe_fuf�j_]j_kkhf�[ueZ�[u�ihl_jy�Ki_pbZevgh]h�dhfbl_lZ�ih�>AIJF�k

iheghp_gguf�i_j_]h\hjguf�fZg^Zlhf���DZgZ^kdbf�ijbhjbl_lhf�m`_�g_�h^gh�^_kylbe_lb_

y\ey_lky�^h]h\hj�h�aZij_s_gbb�ijhba\h^kl\Z�jZks_ieyxs_]hky�fZl_jbZeZ���Djhf_�lh]h�

hg�nb]mjbjh\Ze�\�dZq_kl\_�h^ghc�ba�dexq_\uo�ihkuehd�\��IjbgpbiZo�b�p_eyo��\

dhgl_dkl_�ijhba\_^_gghc�iylv�e_l�gZaZ^�[_kkjhqghc�ijhehg]Zpbb�>GYH�

M`_�^Z\gh�q_ldh�h[hagZqbebkv�b�^jm]b_�dZgZ^kdb_�ijbhjbl_lu���DZd��gZ\_jgh_�

ijbihfbgZxl�^_e_]Zpbb��\�ijhrehf�]h^m��gZijbf_j��fu�\g_keb�^\Z�ij_^eh`_gby

hlghkbl_evgh�^_ckl\bc�DJ�\�kn_j_�y^_jgh]h�jZahjm`_gby�b�I=<DI���Fu�ijbagZ_f��qlh

k_cqZk�wlb�ij_^eh`_gby�g_�y\eyxlky�hkgh\hc�^ey�\hafh`gh]h�dhgk_gkmkZ���Fu��h^gZdh��g_

m\yau\Z_f�k\h_c�]hlh\ghklb�\_klb�jZ[hlm�gZ�DJ�ih�ex[hfm�gZijZ\e_gbx�beb�ih�\k_f

gZijZ\e_gbyf�kh�\k_h[sbf�ijbgylb_f�gZrbo�b�lhevdh�gZrbo�mkeh\bc���<hl�ihq_fm�fu

[ueb�]hlh\u�ih^^_j`Zlv�iZd_lgh_�j_r_gb_�ihkeZ�>_f[jb�b�^Z`_���jZkkfhlj_lv

[_ev]bckdh_�ij_^eh`_gb_�ih�y^_jghfm�jZahjm`_gbx��ijZ\^Z��fu�g_�ihc^_f�gZ�wlh��_keb

hgh�[m^_l�k\yaZgh�k�ex[uf�hloh^hf�hl�>AIJF��
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Fu�iheZ]Z_f��qlh�_keb�m�gZk�[m^_l�ih�ij_`g_fm�gZ[ex^Zlvky�hlkmlkl\b_�dhgk_gkmkZ

ih�gZr_c�ijh]jZff_�jZ[hlu�\�p_ehf��lh�fu��l_f�g_�f_g__��^he`gu�hdZaZlvky�\�khklhygbb

aZgbfZlvky�^_yl_evghklvx�\�l_o�dhgdj_lguo�h[eZklyo��[m^v�lh�\ukhdhijbhjbl_lguo�beb

g_l��]^_�bf__lky�dhgk_gkmk�^ey�ijh^\b`_gby�\i_j_^���Fu�dhgklZlbjm_f��qlh�IjZ\beZ

ijhp_^mju�DJ�g_�^Zxl�gbdZdbo�hkgh\Zgbc�^ey�gZklhcqb\hklb�g_dhlhjuo�^_e_]Zpbc�\

hlghr_gbb��\k_h[t_fexs_c�b�k[ZeZgkbjh\Zgghc�ijh]jZffu�jZ[hlu����Fu�]hlh\u

aZgbfZlvky�khhl\_lkl\mxsbf�h[jZahf�dZ`^uf�imgdlhf��[m^v�lh�jZa^_evgh�beb�\

dhfie_dk_��gh�[_ah�\kydbo�m\yahd�b�`_kldbo�iZd_lguo�dhf[bgZpbc���Fu�kqblZ_f��qlh

lZdhc�ih^oh^�iha\hebe�[u�gZf�^h[blvky�ohly�[u�kdjhfgh]h�ijh]j_kkZ��Z�lZd`_

knhjfbjh\Zlv�gm`gmx�m\_j_gghklv�b�^bgZfbdm���B�ihlhf��wlh�_s_�b�iha\hebeh�[u

ihmf_jblv�aZjh`^Zxsb_ky�jZa]eZ]hevkl\h\Zgby�b�ihl_gpbZevgu_�^hfh]Zl_evkl\Z�gZ�lhl

kq_l��qlh�gZ^h��^_kdZlv���aZdju\Zlv�eZ\hqdm���Z�__�lh\Zj��l�_��we_f_glu�jZ[hlu�DJ��i_j_^Zlv

\�^jm]b_�f_klZ�

Fu�±�j_Zebklu���GZf�\_^hfh��qlh�k_cqZk�dh_�dZdb_�^_e_]Zpbb�g_�]hlh\u�\hah[gh\blv

ij_^f_lgmx�jZ[hlm�\�dhgdj_lguo�h[eZklyo���H^gZdh�fu�g_�ijb_fe_f�ljZdlh\db��kh]eZkgh

dhlhjhc�wlh�hagZqZ_l��qlh�gb�\�dZdhc�h[eZklb�gbq_]h�g_�fh`_l�[ulv�k^_eZgh�^h�l_o�ihj�

ihdZ�d�wlhfm�g_�[m^_l�]hlh\Z�dZ`^Zy�^_e_]Zpby���GZf�^mfZ_lky��qlh�aZkem`b\Z_l

^Zevg_cr_]h�bamq_gby�ih^oh^��\u^\bgmluc�\�ijhrehf�]h^m�gZrbf�m\Z`Z_fuf�dhee_]hc

ihkehf�Qbeb�Bevygv_khf���GZr�Ij_^k_^Zl_ev�ijhklh�gZijhklh�hj]Zgbah\Ze�[u�hldjulu_

^ey�\k_o�^_e_]Zpbc�b�gZ[ex^Zl_e_c�gZ�DJ�g_hnbpbZevgu_�dhgkmevlZpbb��[_a�hlq_lh\�b

[_a�hnbpbZevghc�^hdmf_glZpbb��ih�dZ`^hfm�imgdlm�ih\_kldb�^gy���GZ�gZr�\a]ey^��wlh

ihfh]eh�[u�gZclb�hkgh\m�^ey�hnbpbZevghc�ij_^f_lghc�^bkdmkkbb��Z�\�k\h_�\j_fy�b�^ey

dhgdj_lguo�i_j_]h\hjh\�

Fu�g_k_f�kem`[m�b�ih�hlghr_gbx�d�l_f��dlh�klhbl�b�\u`b^Z_l���Fu�g_k_f�kem`[m�b

lh]^Z��dh]^Z�fu�h`b^Z_f�ijbagZgby�l_o�hiZkghkl_c��dhlhju_�k\yaZgu�k�[_kdhg_qghc�\_jhc

\�y^_jgh_�k^_j`b\Zgb_��k�hlklmie_gbyfb�hl�ijb\_j`_gghklb�>GYH��kh�k[hyfb�\�kn_j_

dhgljhey�gZ^�y^_jgufb�\hhjm`_gbyfb�b�k�jZkijhkljZg_gb_f���Fu�g_k_f�kem`[m�b�lh]^Z�

dh]^Z�fu�h`b^Z_f��qlh[u�lZdh_�ijbagZgb_�ijhgbdeh�\�khagZgb_��qlh[u�hgh�\a[m^hjZ`beh

h[s_kl\_ggmx�fukev�b�]_g_jbjh\Zeh�iheblbq_kdmx�\hex�b�\kie_kd�wg_j]bb���B�gZdhg_p�

fu�g_k_f�kem`[m�b�lh]^Z��dh]^Z�fu�ij_[u\Z_f�\�h`b^Zgbb�lh]h��qlh[u�wlb�iheblbq_kdb_

baf_g_gby�i_j_f_gbeb�^Zggu_�gZf�mklZgh\db��jZkdj_ihklbeb�gZr�ihl_gpbZe�b�\_jgmeb

gZk�d�ieh^hl\hjghc�jZ[hl_�
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B�\hl�lml�lh�\�kq_l�l_i_jv�b^_l�m`_�^h[jhlghklv�gZr_c�kem`[u���DZd

ijhn_kkbhgZevgu_�^biehfZlu��gZ^_e_ggu_�kZfufb�qlh�gb�gZ�_klv�\_khfufb�fZg^ZlZfb�

\k_�fu��ij_[u\Zy�\�khklhygbb�h`b^Zgby��ihbklbg_�g_k_f�k\hx�kem`[m�lhevdh�\�lhf

kemqZ_��_keb�fu�^_eZ_f�fZdkbfmf�\hafh`gh]h�^ey�lh]h��qlh[u�^h[blvky�ijbagZgby

gZ\bkZxsbo�gZ^�gZfb�lZdh]h�jh^Z�k_jv_aguo�hiZkghkl_c���Ij_[u\Zy�\�h`b^Zgbb��fu

ihbklbg_�g_k_f�kem`[m�lhevdh�\�lhf�kemqZ_��_keb�fu�kZfb�[m^_f��g_�sZ^y�kbe��^h\h^blv

lZdh_�ijbagZgb_�^h�k\hbo�ijZ\bl_evkl\�b�]jZ`^Zg��iha\heylv�_fm�mdhj_gblvky�b

]_g_jbjh\Zlv�iheblbq_kdmx�\hex�b�eb^_jkdbc�ih^oh^���Ij_[u\Zy�\�khklhygbb�h`b^Zgby�

fu�ihbklbg_�g_k_f�kem`[m�lhevdh�\�lhf�kemqZ_��_keb�aZ�kq_l�ijZdlbdm_fh]h�gZfb�a^_kv

f_`ijZ\bl_evkl\_ggh]h�\aZbfh^_ckl\by�fu�ij_\jZlbf�kZfm�^Zggmx�Dhgn_j_gpbx�\

bklhqgbd�iheblbq_kdhc�wg_j]bb�b�j_rbfhklb���Ij_[u\Zy�\�khklhygbb�h`b^Zgby��fu

ihbklbg_�g_k_f�kem`[m�lhevdh�\�lhf�kemqZ_��_keb�fu�kZfb�±�jZkiheZ]Zy�mgbdZevghc

\hafh`ghklvx�^ey�lh]h��qlh[u�gZ[ex^Zlv��]h\hjblv�b�[ulv�mkeurZggufb��±�i_j_\_jg_f�b

g_[h�b�a_fex�^ey�lh]h��qlh[u�\_jgmlv�^Zgguc�nhjmf�d�^h[jhlghc�jZ[hl_�

JZa�m`�gZ�gZrm�^hex�a^_kv�\uiZeh�\_^_gb_�i_j_]h\hjh\��lZd�^Z\Zcl_�imklbf�\�oh^

\k_�k\h_�ijhn_kkbhgZevgh_�fZkl_jkl\h�\�emqrbo�ljZ^bpbyo�gZrbo�ij_^r_kl\_ggbdh\�

JZa�m`�gZ�gZrm�^hex�\uiZeh�\_^_gb_�^bkdmkkbc��lZd�^Z\Zcl_�ohjhrh�aZgbfZlvky�b�wlbf�

h[jZlb\�k\hc�jZamf�d�bklbg_��Z�k_j^p_�±�d�gZoh`^_gbx�h[s_c�ihq\u���JZa�m`�gZf�gZ�^hex

\uiZeZ�jhev�i_j\hijhoh^p_\�b�\i_j_^kfhljysbo��lZd�^Z\Zcl_�\ha\ukbf�k\hc�]hehk

ij_^hkl_j_`_gby�b�[m^_f�gZihjbklh�^h[b\Zlvky�i_j_f_gu�dmjkZ�

<hl�l_�ihabpbb��dhlhjufb�jmdh\h^kl\m_lky�^_e_]Zpby�DZgZ^u�\�wlb�m^jmqZxsb_

^gb���Bf_ggh�\�lZdhf�^mo_�fu�[m^_l�ih^oh^blv�d�h[ahjghc�Dhgn_j_gpbb�ih�>GYH�b�d

jZ[hl_�\�jZdmjk_�mki_rgh]h�iheblbq_kdh]h�bkoh^Z�wlhc�\klj_qb���B�bf_ggh�k�lZdbf

j_rbl_evguf�gZkljh_f�gZ�\hah[gh\e_gb_�lZdh]h�jh^Z�kms_kl\_gguo�mkbebc�fu�\_jg_fky

kx^Z�e_lhf�

?keb�`_�fu�dhee_dlb\gh�ihl_jibf�g_m^Zqm��_keb�fu�mimklbf�ihdZ�_s_�bf_xsbcky

m�gZk�rZgk�\�ieZg_�dZj^bgZevguo�khdjZs_gbc�y^_jguo�\hhjm`_gbc�b�j_rZxs_]h

ijh]j_kkZ�\�kn_j_�jZahjm`_gby��_keb�fu�g_�hklZ\bf�k\hbf�^_lyf�b�bo�ihlhfdZf�j_Zevghc

gZ^_`^u�gZ�ba[Z\e_gb_�hl�ly`dhc�y^_jghc�m]jhau��_keb�l_f�kZfuf�gZf�\k_�`_�ijb^_lky

ku]jZlv�lm�beb�bgmx�jhev�\�klhev�fZkkh\hf�ihijZgbb�gZ^_`^��lZd�imklv�m`�lh]^Z�gbdlh�g_

kfh`_l�ih�kh\_klb�kdZaZlv��qlh�wlh�ijhbahreh�ba�aZ�lh]h��qlh�bf_ggh�a^_kv��b�bf_ggh

k_cqZk�gZfb�[ueh�ij_^ijbgylh�g_^hklZlhqgh�klZjZgbc�
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IJ?>K?>:L?EV���;eZ]h^Zjx�ij_^klZ\bl_ey�DZgZ^u�aZ�_]h�\uklmie_gb_�b�aZ

^h[ju_�keh\Z�\�Z^j_k�Ij_^k_^Zl_ey�

M\Z`Z_fu_�^_e_]Zlu��dZd�\u�agZ_l_��kdhjh�@_g_\m�ihdb^Z_l�ihkhe�Qbeb�OZ\v_j

Bevygv_k��ihke_�lh]h�dZd�hg�ihqlb�ljb�]h^Z�ij_^klZ\eye�k\hx�kljZgm�gZ�wlhc

Dhgn_j_gpbb���<�i_jbh^�k\h_]h�ij_[u\Zgby�a^_kv�hg�ijh^_fhgkljbjh\Ze�j_rbl_evgmx

ijb\_j`_gghklv�^hklb`_gbx�k[eb`_gby�\h�\a]ey^Zo�gZ�ijh]jZffm�jZ[hlu�Dhgn_j_gpbb�

?]h�p_e_mklj_fe_gghklv�b�mkbeby�m\_gqZebkv�_]h�gZagZq_gb_f�\������]h^m�Ki_pbZevguf

dhhj^bgZlhjhf�ih�kh\_jr_gkl\h\Zgbx�b�ih\ur_gbx�wnn_dlb\ghklb�nmgdpbhgbjh\Zgby

Dhgn_j_gpbb��b�\�wlhf�dZq_kl\_�hg�ijh^_fhgkljbjh\Ze�k\hc�ijbagZgguc

^biehfZlbq_kdbc�lZeZgl���Y�m\_j_g��qlh�\u�\k_��\ky�Dhgn_j_gpby�ijbkh_^bgblky�dh�fg_�\

gZrbo�ih`_eZgbyo�_fm�b�_]h�k_fv_�\k_]h�gZbemqr_]h�gZ�[m^ms__��b�k�wlbfb�keh\Zfb

ij_^hklZ\eyx�keh\h�<Zf��]�g�ihkhe�Bevygv_k�

=�g�BEVYGV?K��Qbeb���i_j_\h^�k�bkiZgkdh]h����=�g�Ij_^k_^Zl_ev��[hevrh_�kiZkb[h

<Zf�aZ�klhev�\_ebdh^mrgu_�b�l_ieu_�keh\Z�\�fhc�Z^j_k��Z�lZd`_�ih�ih\h^m�lhc�jZ[hlu�

dhlhjmx�fg_�^h\_ehkv�ijh\_klb�gZ�Dhgn_j_gpbb���<�k\hx�hq_j_^v��iha\hevl_�fg_

iha^jZ\blv�<Zk�b�ih`_eZlv�<Zf�\kyq_kdbo�mki_oh\�gZ�ihklm�Ij_^k_^Zl_ey�b�\ujZablv

gZ^_`^m��qlh�\�i_jbh^�k\h_]h�fZg^ZlZ�<Zf�ihbklbg_�m^Zklky�^h[blvky�\hah[gh\e_gby

jZ[hlu�gZr_c�Dhgn_j_gpbb��bf_xs_c�\Z`gh_�agZq_gb_���Fg_�ohl_ehkv�[u�lZd`_

ih[eZ]h^Zjblv�l_o��dlh�\�l_q_gb_�wlh]h�]h^Z�ij_^r_kl\h\Ze�<Zf�gZ�ij_^k_^Zl_evkdhf

ihklm�b�lZd`_�ijbeZ]Ze�hl\Z`gu_�mkbeby�d�lhfm��qlh[u�^h[blvky�h^h[j_gby�ijh]jZffu

jZ[hlu�Dhgn_j_gpbb���<u�k�gbfb�ijbgZ^e_`bl_�d�q_j_^_�ij_^k_^Zl_e_c��dhlhju_�\hl�m`_

[he__�lj_o�e_l�iulZxlky�\uj\Zlvky�ba�lh]h�lmibdZ��dhlhjuc�[ehdbjm_l�gZr_

ijh^\b`_gb_���D�g_kqZklvx��wlh�g_�ijbg_keh�`_eZ_fuo�j_amevlZlh\���B�\hl�l_i_jv�

ihdb^Zy�@_g_\m��y�k�kh`Ze_gb_f�m[_`^Zxkv��qlh�^Zgguc�hj]Zg��bf_xsbc�klhev�\Z`gh_

agZq_gb_�^ey�fbjZ�\h�\k_f�fbj_��\k_�_s_�klZedb\Z_lky�k�h[klZgh\dhc�k_jv_agh]h�aZklhy�

AZ�l_�ljb�]h^Z��qlh�fg_�^h\_ehkv�jZ[hlZlv�[hd�h�[hd�k�\Zfb��m\Z`Z_fu_�^jmavy� ��k
ex^vfb�\ukhqZcr_]h�bgl_ee_dlmZevgh]h�b�^biehfZlbq_kdh]h�mjh\gy��fg_�m^Zehkv�ih

^hklhbgkl\m�hp_gblv�g_�lhevdh�wlhl�ihl_gpbZe��gh�b�g_mklZggh�ij_^ijbgbfZ_fu_�\Zfb

bkdj_ggb_�mkbeby�\h�bfy�[eZ]hjh^guo�p_e_c�jZahjm`_gby���<�k\hx�hq_j_^v��fu

g_baf_ggh�ihevah\Zebkv�p_gghc�ih^^_j`dhc�kh�klhjhgu�=_g_jZevgh]h�k_dj_lZjy

]�gZ�I_ljh\kdh]h��aZf_klbl_ey�=_g_jZevgh]h�k_dj_lZjy�]�gZ�;_gkfZbeZ�b�\k_o�khljm^gbdh\

ih�k_dj_lZjbZlm���Y�lZd`_�jZa^_eyx�<Zr_�jZahqZjh\Zgb_�\�k\yab�k�l_f��qlh�fu��ih

g_ aZ\bkysbf�hl�gZk�ijbqbgZf��hdZau\Z_fky�\�iZjZebah\Zgghf�khklhygbb���DZd�wlh
hq_\b^gh��lZdZy�iZjZeblbq_kdZy�kblmZpby�g_�y\ey_lky�bkdexqbl_evghc�ijb\be_]b_c�DJ�

Wlh�q_ldh�ihdZaZe�gZf�ijhp_kk�ih^]hlh\db�d�Dhgn_j_gpbb�ih jZkkfhlj_gbx�^_ckl\by
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>GYH��b�g_m^b\bl_evgh��qlh�k_]h^gy��\�ij_^^\_jbb�wlhc�Dhgn_j_gpbb��fu�klZedb\Z_fky

kh�kfmlgufb�i_jki_dlb\Zfb�__�mki_rgh]h�bkoh^Z�

Y�g_�gZf_j_g�ijbihfbgZlv�k_]h^gy�fgh]hqbke_ggu_�ij_^eh`_gby��ij_^klZ\e_ggu_

gZ�Dhgn_j_gpbb�aZ�ihke_^gb_�ljb�]h^Z�\ jZkq_l_�gZ�h^h[j_gb_�ijh]jZffu�jZ[hlu�

G_kfhljy�gZ�j_Zebah\Zgguc�\�lZdbo�ij_^eh`_gbyo�^biehfZlbq_kdbc�lZeZgl��hgb�g_

iha\hebeb�ij_h^he_lv�]eZ\gu_�ij_iylkl\by�±�fgh]he_lg__�ijhlb\hj_qb_�f_`^m�kljZgZfb�

jZlmxsbfb�aZ�h[km`^_gb_�y^_jgh]h�jZahjm`_gby�k�p_evx�aZdexq_gby�dhg\_gpbb�h

aZij_s_gbb�y^_jgh]h�hjm`by��b�^jm]bfb�kljZgZfb��]eZ\guf�h[jZahf�kh[kl\_ggh

y^_jgufb�^_j`Z\Zfb��dhlhju_�ijhlb\ylky�wlhfm�b�ml\_j`^Zxl��qlh�lZdhc�\hijhk��ohlv�hg

nhjfZevgh�b�nb]mjbjm_l�\�ih\_kld_�^gy�DJ��fh`_l�jZkkfZljb\Zlvky�lhevdh�gZ�ijyfuo

i_j_]h\hjZo�f_`^m�kZfbfb�y^_jgufb�^_j`Z\Zfb���:�d�wlhfm�^h[Z\behkv�b�_s_�h^gh

k_jv_agh_�ij_iylkl\b_���jZkoh`^_gby�ih�lZdhc�\Z`ghc�ijh[e_f_��dZd�g_fbeblZjbaZpby

dhkfbq_kdh]h�ijhkljZgkl\Z�

HibkZggZy�kblmZpby�ih[m^beZ�dh_�dZdb_�^_e_]Zpbb�^h[b\Zlvky�j_nhjfbjh\Zgby

ijhp_^mj�Dhgn_j_gpbb��k�l_f�qlh[u�ihfhqv�_c�ij_^ijbgylv�ohlv�dZdmx�lh�ij_^f_lgmx

jZ[hlm���JZamf__lky��fu�g_�gZklhevdh�gZb\gu��qlh[u�iheZ]Zlv��[m^lh�ijhklh�emqr__

\_^_gb_�^_e�DJ��q_]h�fh`gh�[ueh�[u�^h[blvky�aZ�kq_l�dh_�dZdbo�j_nhjf�k�p_evx

mkh\_jr_gkl\h\Zgby�beb�jZpbhgZebaZpbb�__�ijhp_^mj��fh]eh�[u�kZfh�ih�k_[_�h[_jgmlvky

kms_kl\_gguf�ijh]j_kkhf�\�lhf��qlh�dZkZ_lky�j_amevlZlh\�gZr_c�jZ[hlu���<_^v�gZebph

\aZbfhk\yav�f_`^m�ijh^mdlb\ghklvx�^Zggh]h�nhjmfZ�b�h[klZgh\dhc�eb[h�hij_^_e_gghc

]Zjfhgbb��eb[h�gZijy`_gghklb�b�g_^h\_jby�kj_^b�\_ebdbo�^_j`Z\��^Z�b�kj_^b�^jm]bo

km[t_dlh\�gZ�f_`^mgZjh^ghc�Zj_g_���L_f�g_�f_g__�fgh]b_�^_e_]Zpbb�kqblZxl�\hafh`guf�

qlh�^Z`_�\�klhev�fZehi_jki_dlb\ghc�gug_rg_c�h[klZgh\d_�memqr_gb_�b�fh^_jgbaZpby

ijhp_^mj�b�f_lh^h\�jZ[hlu�DJ�ihfh]eb�[u�ih\ukblv�ieh^hl\hjghklv�mkbebc�k�p_evx

ihdhgqblv�k�__�iZjZeblbq_kdbf�khklhygb_f�b�\hah[gh\blv�__�jZ[hlm�

IZfylmy�h[�wlbo�khh[jZ`_gbyo��^_e_]Zpby�Qbeb�m`_�ijb\e_dZeZ�\gbfZgb_�DJ�d

\hafh`ghklb�b�\u]h^ghklb�kh]eZkh\Zgby�dh_�dZdbo�nmgdpbhgZevguo�ijhp_^mj

h]jZgbq_ggh]h�oZjZdl_jZ��dhlhju_��g_�baf_gyy�kms_kl\Z�gug_rgbo�ijZ\be�ijhp_^mju�

iha\hebeb�[u�DJ�ijh\_klb�ihe_agmx�jZ[hlm�k�l_f��qlh[u�ih^]hlh\blv�ihq\m�b�h[e_]qblv

ihke_^mxsb_�i_j_]h\hju�ih�jZaebqguf�imgdlZf�__�ih\_kldb�^gy���<�dZq_kl\_�mf_klghc

ij_^ihkuedb�fh`gh�gZihfgblv��qlh�d�dhgpm�k_kkbb�DJ������]h^Z�qbebckdZy�^_e_]Zpby�

bkoh^y�ba�lZdhc�nbehkhnbb��\u^\bgmeZ�jy^�b^_c���Iha^g__��\�fZjl_������]h^Z��dZd�\u�m`_

kh[eZ]h\hebeb�hlf_lblv��y�[ue�gZagZq_g�Ki_pbZevguf�dhhj^bgZlhjhf�ih



CD/PV.847
25

(=�g�Bevygv_k��Qbeb)

kh\_jr_gkl\h\Zgbx�b�ih\ur_gbx�wnn_dlb\ghklb�nmgdpbhgbjh\Zgby�DJ��b�\�k_gly[j_
lh]h�`_�]h^Z�y�bgnhjfbjh\Ze�Dhgn_j_gpbx�h�j_amevlZlZo�dhgkmevlZpbc��ijh\_^_gguo�\

ihjy^d_�\uiheg_gby�wlh]h�fZg^ZlZ���GZ�lZdbo�dhgkmevlZpbyo�[ueb�bkke_^h\Zgu

jZaebqgu_�\hafh`ghklb��b�h^gZ�ba�gbo�khklhyeZ�\�kha^Zgbb�hij_^_e_gguo���[he__�beb

f_g__�ihklhygguo���dhfbl_lh\�beb�jZ[hqbo�]jmii�ih�dZ`^hfm�imgdlm�ih\_kldb�^gy�ijb

lhf�ihgbfZgbb��qlh�lZdhc�rZ]�gbdhbf�h[jZahf�g_�ih^jZamf_\Ze�[u�kh]eZkby�gZ�gZqZeh

ihke_^mxsbo�i_j_]h\hjh\�\�wlhf�hlghr_gbb���AZ^ZqZ�wlbo�]jmii�aZdexqZeZkv�[u�\�lhf�

qlh[u��ijhykgblv�gZpbhgZevgu_�ihabpbb��klZjZykv�[eZ]hijbylkl\h\Zlv�k[eb`_gbx��

MdZaZggu_�dhgkmevlZpbb�k�^_e_]Zpbyfb�gZ�DJ�b�gZ[ex^Zl_eyfb�hdZaZebkv�\_kvfZ

bgl_j_kgufb��b�[ueh�\ukdZaZgh�g_fZeh�aZf_qZgbc�b�khh[jZ`_gbc���WlZ�b^_y��\

hkh[_gghklb��kgbkdZeZ�k_[_�h[rbjgmx�ih^^_j`dm��gh�hgZ�b�ihjh^beZ�khfg_gby�m

g_kdhevdbo�^_e_]Zpbc�b�^Z`_�\ua\ZeZ�g_kdhevdh�g_]Zlb\guo�j_Zdpbc���Lhqgh�lZd�`_

h[klhyeh�^_eh�b�k�^jm]bfb�b^_yfb�b�ij_^eh`_gbyfb��h[km`^Z\rbfbky�\�oh^_�wlbo

dhgkmevlZpbc���H[sbc�^h\h^�ijhlb\�wlbo�b^_c�[ue�h[mkeh\e_g�g_`_eZgb_f�fgh]bo

^_e_]Zpbc�ij_^ijbgbfZlv�dZdb_�[u�lh�gb�[ueh�rZ]b��dhlhju_�ihlj_[h\Zeb�[u

j_nhjfbjh\Zgby�ijZ\be�ijhp_^mju�DJ���Y�bgnhjfbjh\Ze��Dhgn_j_gpbx�h[�h[s_f

kh]eZkbb�^_e_]Zpbc�ijh^he`Zlv�bamq_gb_�\hijhkZ�h�kh\_jr_gkl\h\Zgbb�b�ih\ur_gbb

wnn_dlb\ghklb�nmgdpbhgbjh\Zgby�DJ�gZ�k_kkbb������]h^Z�b�h�\k_h[s_c�ih^^_j`d_

f_oZgbafZ�ij_^k_^Zl_evkdhc��ljhcdb���Z�lZd`_�h�_^bgh^mrghf�ijbagZgbb�p_gghklb

g_hnbpbZevguo�ij_^k_^Zl_evkdbo�dhgkmevlZpbc��ijh\h^bfuo�Ij_^k_^Zl_e_f�k�p_evx

h[e_]qblv�ijh^\b`_gb_�jZ[hlu�Dhgn_j_gpbb���Bkoh^y�ba�\ur_kdZaZggh]h��^_e_]Zpby

Qbeb�\�g_hnbpbZevghf�ihjy^d_�ij_^klZ\beZ�\�Z\]mkl_������]h^Z�ij_^eh`_gb_��kmlv

dhlhjh]h�k\h^blky�d�lhfm��qlh[u�Ij_^k_^Zl_ev�Dhgn_j_gpbb�kZf�hj]Zgbah\u\Ze

dhgkmevlZpbb�ih�dZ`^hfm�imgdlm�ih\_kldb�^gy��hkh[_gghklv�dhlhjuo�khklhyeZ�[u�\

ijh\_^_gbb�g_hnbpbZevguo�b�aZfdgmluo�^bkdmkkbc���Ij_^k_^Zl_ev�fh]�[u�eb[h

ij_^k_^Zl_evkl\h\Zlv�gZ�gbo�kZfhebqgh��eb[h�ihjmqZlv�^_eZlv�wlh�h^ghfm�beb

g_kdhevdbf��lh\ZjbsZf�Ij_^k_^Zl_ey����Wlb�^bkdmkkbb�\_ebkv�[u�[_ah�\kydbo

ijhlhdheh\��[_ah�\kydhc�hnbpbZevghc�^hdmf_glZpbb��b�hgb�[ueb�[u�hldjulu�^ey�\k_o

^_e_]Zpbc�b�gZ[ex^Zl_e_c�gZ�DJ�

Fh`gh�[ueh�[u�\hajZablv��qlh�m`_�kms_kl\mxl�g_hnbpbZevgu_�dhgkmevlZpbb�

ijh\h^bfu_�Ij_^k_^Zl_e_f�k�dhhj^bgZlhjZfb�j_]bhgZevguo�]jmii���>Z��wlh�lZd��gh�gZ

wlbo�dhgkmevlZpbyo�j_qv�b^_l�h�ijh]jZff_�jZ[hlu��Z�g_�h�kms_kl\_�imgdlh\�ih\_kldb�^gy�

b�hgb�h]jZgbqb\Zxlky�mdZaZggufb�dhhj^bgZlhjZfb�lZdbo�]jmii���Kh]eZkgh�`_�gZr_fm

ij_^eh`_gbx��j_qv�[u�reZ�h�j_ZebaZpbb�ij_jh]Zlb\�Ij_^k_^Zl_ey�k�p_evx�khau\Z
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g_hnbpbZevguo�dhgkmevlZpbc�gZ�[he__�ihklhygghc�b�rbjhdhc�hkgh\_���Kh]eZkgh�gZr_fm
ij_^eh`_gbx��\�ij_^k_^Zl_evkdbo�dhgkmevlZpbyo�fh]eb�[u�mqZkl\h\Zlv�\k_�kljZgu�

h[h]ZsZy�bo�l_f�kZfuf�k\hbfb�b^_yfb���<�lh�`_�\j_fy�wlb�dhgkmevlZpbb�ghkbeb�[u

]hjZa^h�[he__�ki_pbZebabjh\Zgguc�oZjZdl_j��q_f�gug_rgb_��b[h�hgb�Zdp_glbjh\Zebkv�[u

gZ�dZ`^hf�imgdl_�ih\_kldb�^gy���LZdb_�dhgkmevlZpbb�fh`gh�[ueh�[u�hj]Zgbah\u\Zlv�gZ

[he__�]b[dhc�hkgh\_���GZijbf_j��i_j\hhq_j_^gh_�\gbfZgb_�fh`gh�[ueh�[u�m^_eylv�l_f

imgdlZf��dhlhju_�gZ�^Zgguc�fhf_gl�ij_^klZ\eyxlky�[he__�bgl_j_kgufb�b

i_jki_dlb\gufb��g_`_eb�^jm]b_���Fh`_l�lZd�klZlvky��qlh�ijh\_^_gb_�h^gh]h�aZk_^Zgby�\

g_^_ex�iha\hebeh�[u�ih^^_j`b\Zlv�g_hnbpbZevguc��ij_^f_lguc�h[f_g�fg_gbyfb�ih

rbjhdhfm�ki_dljm�ih\_kldb�^gy�DJ���:�wlh��dZd�ohl_ehkv�[u�gZ^_ylvky��kihkh[kl\h\Zeh�[u

ihkl_i_gghfm�gZjZsb\Zgbx�dhgk_gkmkZ�ih�jZaebqguf�Zki_dlZf�jZahjm`_gby�

<k_f�gZf�ohjhrh�ba\_klgh��qlh�DJ�y\ey_lky�i_j_]h\hjguf�hj]Zghf��b�gZf�g_

ke_^m_l�ij_\jZsZlv�__�\�nhjmf�^ey�[_kdhg_qghc�ihe_fbdb�beb�^ey��i_j_]h\hjh\�ih

ih\h^m�i_j_]h\hjh\����H^gZdh�ij_^eZ]Z_fu_�gZfb�^bkdmkkbb�g_�ghkbeb�[u�lZdh]h

g_`_eZl_evgh]h�oZjZdl_jZ��b[h�hgb�ijh\h^bebkv�[u�\�jZfdZo�km]m[h�g_hnbpbZevghc�b

aZfdgmlhc�kljmdlmju��aZgbfZxs_cky�bamq_gb_f�b�hkfuke_gb_f�dhfie_dkguo

ij_^f_lguo�Zki_dlh\�b�fg_gbc�ih�dZ`^hfm�imgdlm�ih\_kldb�^gy���>_e_]Zpby�Qbeb

ij_^klZ\beZ�wlm�b^_x�Dhgn_j_gpbb�\�jZkq_l_�gZ�lh��qlh[u�h[e_]qblv�__

nmgdpbhgbjh\Zgb_��b�^ey�wlh]h�g_l�g_h[oh^bfhklb�\�j_nhjfbjh\Zgbb�ijZ\be�ijhp_^mju�

gh�aZlh�lml�lj_[m_lky��ih`Zemc��gZebqb_�iheblbq_kdhc�\heb���Fu�bkdj_gg_�\_jbf��qlh�wlh

iha\hebeh�[u�\�dZdhc�lh�f_j_�kihkh[kl\h\Zlv�^hklb`_gbx�\Z`ghc�p_eb�^Zggh]h

g_aZf_gbfh]h�nhjmfZ���DZd�jZa�\�klhev�ljm^gu_�\j_f_gZ��dZd�gZrb��\hagbdZ_l

g_h[oh^bfhklv�i_j_kfhlj_lv�ij_`gxx�ijZdlbdm�b�ijb\_klb�__�\�khhl\_lkl\b_�k

gug_rg_c�j_Zevghklvx�

GZ^_xkv��\u�g_�[m^_l_�k_lh\Zlv�gZ�f_gy�aZ�lh��qlh�y�\gh\v�gZklZb\Zx�gZ�b^_yo�

dhlhju_�ij_`^_�g_�kgbkdZeb�k_[_�ihegh]h�dhgk_gkmkZ���Y�k^_eZe�wlh�\�jZkq_l_�gZ�lh��qlh�

[ulv�fh`_l��_s_�h^bg�]h^�jZahqZjh\Zgby�b�[_a^_ckl\by�gZ�Dhgn_j_gpbb�±�\^h[Z\hd�d

ij_`gbf�]h^Zf��h�dhlhjuo�klhev�djZkghj_qb\h�]h\hjbehkv�\�lj_o�m`_�\ukemrZgguo�gZfb

k_]h^gy�mljhf�\uklmie_gbyo����\k_�`_�ih[m^bl�^_e_]Zpbb��dhlhju_�jZgvr_�bkiulu\Zeb

khfg_gby��\gh\v�ih^mfZlv�h�lhf��qlh[u�^Zlv�DJ�rZgk�ij_^ijbgylv�ihe_agmx�b

ij_^f_lgmx�jZ[hlm��dhlhjZy��\�kbem�__�km]m[h�g_hnbpbZevgh]h�oZjZdl_jZ��gb�fZe_crbf

h[jZahf�g_�aZljZ]b\ZeZ�[u�i_j_]h\hjgu_�ihabpbb�jZaguo�kljZg��gh�aZlh�iha\heyeZ�[u

h[f_gb\Zlvky�b^_yfb��bamqZlv�Zevl_jgZlb\u�b�m\_j_ggh���ohlv�\�dZdhc�lh�f_j_�±

ijh^\b]Zlvky�d�p_eyf�jZahjm`_gby���B�y�]hjyqh�`_eZx��qlh[u�Dhgn_j_gpby�\kdhj_�kfh]eZ

\_jgmlvky�gZ�imlv�ijh]j_kkZ�
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IJ?>K?>:L?EV���Y�[eZ]h^Zjx�ij_^klZ\bl_ey�Qbeb�aZ�_]h�\uklmie_gb_�b�aZ�l_ieu_

keh\Z�\�Z^j_k�Ij_^k_^Zl_ey��_s_�jZa�aZ�_]h�\deZ^�\�b^_b�jZa\blby�gZrbo�f_lh^h\�jZ[hlu�b

_s_�jZa�`_eZx�_fm�mki_oh\�\�[m^ms_f���:�k_cqZk�y�^Zx�keh\h�ij_^klZ\bl_ex�Jhkkbckdhc
N_^_jZpbb�ihkem�<Zkbebx�Kb^hjh\m�

=�g�KB>HJH<��JhkkbckdZy�N_^_jZpby����=�g�Ij_^k_^Zl_ev��jZaj_rbl_

ih[eZ]h^Zjblv�aZ�ij_^hklZ\e_ggh_�keh\h��b��ihevamykv�kemqZ_f��y�ohqm�iha^jZ\blv�<Zk�k

\klmie_gb_f�gZ�wlhl�\Z`guc�ihkl��ih`_eZlv�\kyq_kdbo�mki_oh\��aZ\_jblv�\�]hlh\ghklb

fh_c�^_e_]Zpbb�d�dhgkljmdlb\ghfm�khljm^gbq_kl\m�

JZ[hlZ�Dhgn_j_gpbb�ih�jZahjm`_gbx�\������]h^m�ijhoh^bl�gZ�nhg_�g_ijhklhc

f_`^mgZjh^ghc�h[klZgh\db���G_]Zlb\gu_�nZdlhju�ohjhrh�ba\_klgu���Hgb�g_�fh]eb�g_

kdZaZlvky�b�gZ�wnn_dlb\ghklb�nmgdpbhgbjh\Zgby�gZr_]h�nhjmfZ��qmldh�j_Z]bjmxs_]h�gZ

ijhbkoh^ys__�\�fbj_���K�kh`Ze_gb_f�ijboh^blky�dhgklZlbjh\Zlv�hlkmlkl\b_�gZqZeZ

km[klZglb\ghc�jZ[hlu�Dhgn_j_gpbb�\�dhgp_�__�i_j\hc�qZklb���L_f�g_�f_g__�ohl_ehkv�[u

\ujZablv�gZ^_`^m�gZ�lh��qlh�mqZklgbdb�Dhgn_j_gpbb�kfh]ml�kh]eZkh\Zlv�ijh]jZffm

jZ[hlu���<k_�hkgh\Zgby�^ey�wlh]h�bf_xlky�

JhkkbckdZy�^_e_]Zpby��dZd�ohjhrh�ba\_klgh��\k_]^Z�[ueZ�gZkljh_gZ�gZ

dhgkljmdlb\gh_�khljm^gbq_kl\h��g_�jZa�ijhy\eyy�dhfijhfbkkgu_�ih^oh^u�^ey

gZoh`^_gby�\aZbfhijb_fe_fuo�jZa\yahd�ih�ZdlmZevguf�f_`^mgZjh^guf�ijh[e_fZf

jZahjm`_gby���Fu�]hlh\u�b�^Ze__�kh^_ckl\h\Zlv�j_amevlZlb\ghc�jZ[hl_�Dhgn_j_gpbb�ih

jZahjm`_gbx�

<hijhku�khojZg_gby�f_`^mgZjh^ghc�[_ahiZkghklb��mdj_ie_gby�j_`bfZ

g_jZkijhkljZg_gby�y^_jgh]h�hjm`by�b�^jm]bo�\b^h\�hjm`by�fZkkh\h]h�mgbqlh`_gby�

h[_ki_q_gby�^Zevg_cr_]h�ihklmiZl_evgh]h�^\b`_gby�\�h[eZklb�fgh]hklhjhgg_]h

jZahjm`_gby�\k_]^Z�gZoh^bebkv�\�p_glj_�\gbfZgby�\g_rg_c�iheblbdb�Jhkkbb���DZd

]hkm^Zjkl\h���mqZklgbd�>h]h\hjZ�h�g_jZkijhkljZg_gbb�y^_jgh]h�hjm`by�b�dZd�h^bg�ba�_]h

^_ihablZjb_\�JhkkbckdZy�N_^_jZpby�kqblZ_l��qlh�>GYH���ijh\_j_gguc�\j_f_g_f

^hdmf_gl��klZ\rbc�h^ghc�ba�]eZ\guo�hihj�kbkl_fu�f_`^mgZjh^ghc�[_ahiZkghklb�

Bf_ggh�>GYH�y\ey_lky�]eZ\guf�nZdlhjhf��k^_j`b\Zxsbf�jZkiheaZgb_�y^_jgh]h

hjm`by��h^gh\j_f_ggh�h[_ki_qb\Zy�jZa\blb_�f_`^mgZjh^gh]h�khljm^gbq_kl\Z�\�h[eZklb

fbjgh]h�bkihevah\Zgby�Zlhfghc�wg_j]bb�

<�wlhc�k\yab�fu�\ukhdh�hp_gb\Z_f�agZq_gb_�ij_^klhys_c�Dhgn_j_gpbb�ih

jZkkfhlj_gbx�^_ckl\by�>GYH���HgZ�ijba\ZgZ�ih^\_klb�blh]b�\uiheg_gby�>h]h\hjZ�aZ

ihke_^gb_�iylv�e_l�b�gZf_lblv�hkgh\gu_�i_jki_dlb\u�nmgdpbhgbjh\Zgby�j_`bfZ�>GYH�
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IjbgbfZy�\h�\gbfZgb_�h[yaZl_evkl\Z�ih�klZlv_�9,�>h]h\hjZ��Jhkkby�ij_^ijbgbfZ_l

ihke_^h\Zl_evgu_�rZ]b�^ey�^hklb`_gby�dhg_qghc�p_eb�\�^_e_�ihegh]h�y^_jgh]h

jZahjm`_gby���JhkkbckdZy�klhjhgZ�ijb�wlhf�^_ckl\m_l�dZd�\�h^ghklhjhgg_f�ihjy^d_��lZd

gZ�^\mklhjhgg_c�k�KR:�hkgh\_�

Djmiguf�rZ]hf�\�gZijZ\e_gbb�khdjZs_gbc�y^_jguo�\hhjm`_gbc�[ue�>h]h\hj

f_`^m�KKKJ�b�KR:�h�ebd\b^Zpbb�bo�jZd_l�kj_^g_c�b�f_gvr_c�^Zevghklb���<�jZfdZo

wlh]h�>h]h\hjZ�[ueb�iheghklvx�mgbqlh`_gu�jZd_lu�gZa_fgh]h�[Zabjh\Zgby�^\mo�deZkkh\

k�^Zevghklvx�hl�����^h�������df�b�mklZgh\e_g�aZij_l�gZ�ijhba\h^kl\h�b�bkiulZgby�lZdbo

jZd_l�

WlZiguf�\�^_e_�khdjZs_gby�y^_jguo�\hhjm`_gbc�klZe�>h]h\hj�h�khdjZs_gbb�b

h]jZgbq_gbb�kljZl_]bq_kdbo�gZklmiZl_evguo�\hhjm`_gbc�KG<����dhlhjuc�\klmibe�\�kbem

��^_dZ[jy������]h^Z�

<�jZfdZo�j_ZebaZpbb�k\hbo�h^ghklhjhggbo�bgbpbZlb\�b�\uiheg_gby�>h]h\hjZ

KG<���Jhkkby�hkms_kl\beZ�jy^�djmiguo�f_jhijbylbc��\�j_amevlZl_�dhlhjuo�__�y^_jguc

Zjk_gZe�agZqbl_evgh�khdjZlbeky���Ijb�wlhf�kms_kl\_ggh�lh��qlh�wlh�khdjZs_gb_�bf__l

g_h[jZlbfuc�oZjZdl_j���D�gZklhys_fm�fhf_glm�\�Jhkkbb�ih�>h]h\hjm�KG<��

ebd\b^bjh\Zgh�[he__�����imkdh\uo�mklZgh\hd�f_`dhglbg_glZevguo�[Zeebklbq_kdbo

jZd_l�b�[Zeebklbq_kdbo�jZd_l�gZ�ih^\h^guo�eh^dZo���hdheh�������jZd_l�^ey�lZdbo

imkdh\uo�mklZgh\hd�����Zlhfgu_�ih^\h^guo�eh^db�b�[he__����ly`_euo

[hf[Zj^bjh\sbdh\���<�p_ehf�ih�wlhfm�>h]h\hjm�[m^_l�khdjZs_gh�ijbf_jgh����ijhp_glh\

kljZl_]bq_kdbo�y^_jguo�kbe�Jhkkbb�

>h]h\hj�KG<����ih^ibkZgguc���yg\Zjy������]h^Z��ij_^mkfZljb\Z_l�_s_�[he__

agZqbl_evgh_�khdjZs_gb_�y^_jguo�Zjk_gZeh\�Jhkkbb�b�KR:�±�^h�mjh\gy

3 000-3 500�_^bgbp���<�khhl\_lkl\bb�k�gbf�[m^ml�ebd\b^bjh\Zgu�F;J�k�jZa^_eyxsbfbky
]heh\gufb�qZklyfb���<�j_amevlZl_�hkms_kl\e_gby�^hklb]gmluo�^h]h\hj_gghkl_c�h[s__

khdjZs_gb_�KG<�\�Jhkkbb�b�KR:�ih�kjZ\g_gbx�k������]h^hf�khklZ\bl�ijbf_jgh�^\_

lj_lb�

K_cqZk�\_^_lky�Zdlb\gZy�jZ[hlZ�\�=hkm^Zjkl\_gghc�>mf_�Jhkkbckdhc�N_^_jZpbb�ih

jZlbnbdZpbb�>h]h\hjZ�KG<�����Ijhp_kk�_]h�jZkkfhlj_gby�^hklZlhqgh�ljm^_g��lZd�dZd

>h]h\hj�dZkZ_lky�kZfbo�hkgh\�\h_gghc�[_ahiZkghklb�]hkm^Zjkl\Z���Hg�m`_�^\Z`^u

ijbhklZgZ\eb\Zeky��dZd�ba\_klgh��g_�ih�gZr_c�\bg_�
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>hklb]gmlu_�\�Gvx�Chjd_�\�k_gly[j_������]h^Z�^h]h\hj_gghklb�ih�>h]h\hjm�ih

IJH�b�ijh^e_gb_�kjhdZ�j_ZebaZpbb�>h]h\hjZ�KG<���ihkem`Zl�klbfmehf�\�ihevam

jZlbnbdZpbb���Wlb�^h]h\hj_gghklb�m`_�ij_^klZ\e_gu�gZ�jZlbnbdZpbx�\

=hkm^Zjkl\_ggmx�>mfm�

G_�aZ\_jr_g�jZlbnbdZpbhgguc�ijhp_kk�KG<���b�\�KR:��ihkdhevdm�lZf�g_

jZlbnbpbjh\Zgu�\ur_gZa\Zggu_�gvx�chjdkdb_�^h]h\hj_gghklb�

<�fZjl_������]h^Z�ij_ab^_glu�Jhkkbb�b�KR:�^h]h\hjbebkv�h�^Zevg_crbo

jZ^bdZevguo�rZ]Zo�\�h[eZklb�khdjZs_gby�\hhjm`_gbc�\�jZfdZo�>h]h\hjZ�KG<���

Ij_^mkfZljb\Z_lky�^h�dhgpZ������]h^Z�khdjZlblv�y^_jgu_�ihl_gpbZeu�dZ`^hc�klhjhgu�^h

mjh\gy�\�����������_^bgbp���;he__�lh]h��fu�]hlh\u�jZkkfhlj_lv�\hafh`ghklv�khdjZs_gby

y^_jguo�ihl_gpbZeh\�klhjhg�\�jZfdZo�mdZaZggh]h�>h]h\hjZ�^h������_^bgbp���Ijb�wlhf�fu

bkoh^bf�ba�lh]h��qlh�>h]h\hj�KG<���[m^_l�ijba\Zg�kem`blv�^Zevg_cr_fm�mdj_ie_gbx

kljZl_]bq_kdhc�klZ[bevghklb��\ujZ[hld_�f_j��kihkh[kl\mxsbo�g_h[jZlbfhklb�]em[hdbo

khdjZs_gbc�kljZl_]bq_kdbo�\hhjm`_gbc��mdj_ie_gbx�^h\_jby�

Qlh�dZkZ_lky�lZdlbq_kdh]h�y^_jgh]h�hjm`by��lh�\�khhl\_lkl\bb�k�aZy\e_gbyfb

Ij_ab^_glZ�KKKJ�hl���hdly[jy������]h^Z�b�Ij_ab^_glZ�Jhkkbckdhc�N_^_jZpbb�hl

29�yg\Zjy������]h^Z�Jhkkby�iheghklvx�b�ihke_^h\Zl_evgh�\uihegy_l�h[ty\e_ggu_�_x

h^ghklhjhggb_�bgbpbZlb\u���GZ�k_]h^gyrgbc�^_gv�\k_�lZdlbq_kdh_�y^_jgh_�hjm`b_�kgylh

k�gZ^\h^guo�dhjZ[e_c�b�fgh]hp_e_\uo�ih^\h^guo�eh^hd��Z�lZd`_�Z\bZpbb�<h_ggh�

fhjkdh]h�nehlZ�gZa_fgh]h�[Zabjh\Zgby�b�jZaf_s_gh�\�f_klZo�p_gljZebabjh\Zggh]h

ojZg_gby���Ebd\b^bjh\ZgZ�h^gZ�lj_lv�y^_jguo�[h_ijbiZkh\�hl�h[s_]h�dhebq_kl\Z�^ey

lZdlbq_kdbo�jZd_l�fhjkdh]h�[Zabjh\Zgby�b�Z\bZpbb�<h_ggh�fhjkdh]h�nehlZ���AZ\_jrZ_lky

mgbqlh`_gb_�y^_jguo�[h_]heh\hd�lZdlbq_kdbo�jZd_l��Zjlbee_jbckdbo�kgZjy^h\��Z�lZd`_

y^_jguo�fbg���Mgbqlh`_gZ�iheh\bgZ�y^_jguo�[h_]heh\hd�^ey�a_gblguo�jZd_l�b�iheh\bgZ

y^_jguo�Z\bZpbhgguo�[hf[�hl�h[s_]h�bo�dhebq_kl\Z�

<k_�y^_jgh_�hjm`b_��jZaf_s_ggh_�aZ�ij_^_eZfb�Jhkkbb��\u\_a_gh�gZ�__�l_jjblhjbx�

b�gZqZlZ�_]h�ebd\b^Zpby���B�\�wlhc�k\yab�ohl_ehkv�[u�\gh\v�ijb\e_qv�\gbfZgb_�d

jhkkbckdhfm�ij_^eh`_gbx�h�lhf��qlh[u�\k_�y^_jgh_�hjm`b_�[ueh�\u\_^_gh�gZ

l_jjblhjbx�y^_jguo�]hkm^Zjkl\��dhlhjuf�hgh�ijbgZ^e_`bl�

;m^mqb�ijb\_j`_gghc�iheblbd_�mdj_ie_gby�j_`bfZ�g_jZkijhkljZg_gby�hjm`by

fZkkh\h]h�mgbqlh`_gby�b�jZahjm`_gby��JhkkbckdZy�N_^_jZpby�kqblZ_l�g_h[oh^bfuf
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ih\ur_gb_�wnn_dlb\ghklb�>h]h\hjZ�h�\k_h[t_fexs_f�aZij_s_gbb�y^_jguo�bkiulZgbc�

Dhg_qgh��g_jZlbnbdZpby�Kh_^bg_ggufb�RlZlZfb�><AYB�\uau\Z_l�kh`Ze_gb_��gh�fu

gZ^__fky��qlh�Z^fbgbkljZpby�KR:��g_�k^ZeZkv��b�_s_�ij_^ijbf_l�mkbeby�gZ�wlhf

gZijZ\e_gbb���Jhkkbckdh_�ijZ\bl_evkl\h��kh�k\h_c�klhjhgu��\g_keh�>h]h\hj�gZ

jZlbnbdZpbx�\�=hkm^Zjkl\_ggmx�>mfm�

Fu�m\_j_gu��qlh�hq_j_^guf�rZ]hf�\�mijhq_gbb�f_`^mgZjh^gh]h�j_`bfZ�y^_jgh]h

g_jZkijhkljZg_gby�b�jZahjm`_gby�^he`gZ�klZlv�jZajZ[hldZ�fgh]hklhjhgg_]h�kh]eZr_gby

h�aZij_s_gbb�ijhba\h^kl\Z�jZks_ieyxsboky�fZl_jbZeh\�^ey�p_e_c�y^_jgh]h�hjm`by�b

^jm]bo�y^_jguo�\aju\guo�mkljhckl\���Jhkkby�\uklmiZ_l�aZ�kdhj_cr__�gZqZeh�lZdbo

i_j_]h\hjh\�gZ�Dhgn_j_gpbb�ih�jZahjm`_gbx�b�\hkkha^Zgb_�\�wlhc�k\yab

khhl\_lkl\mxs_]h�Ki_pbZevgh]h�dhfbl_lZ���<�dhgl_dkl_�ij_^klhysbo�i_j_]h\hjh\�fu

ohl_eb�[u�ih^q_jdgmlv��qlh�\�Jhkkbb�m`_�g_kdhevdh�e_l�g_�ijhba\h^ylky

jZks_ieyxsb_ky�fZl_jbZeu�^ey�y^_jgh]h�hjm`by�

JhkkbckdZy�N_^_jZpby�\k_]^Z�ih^^_j`b\ZeZ�b�ih^^_j`b\Z_l�kijZ\_^eb\u_�qZygby

]hkm^Zjkl\�±�mqZklgbdh\�>GYH��g_�h[eZ^Zxsbo�y^_jguo�hjm`b_f��h�ij_^hklZ\e_gbb�bf

]ZjZglbc�ijhlb\�ijbf_g_gby�y^_jgh]h�hjm`by�beb�m]jhau�lZdh]h�ijbf_g_gby�

G_khfg_ggh��\uiheg_gb_�lZdhc�aZ^Zqb�y\ey_lky�keh`guf�^_ehf��lj_[mxsbf�wg_j]bqguo

mkbebc�b�iheblbq_kdhc�\heb�\k_o�mqZkl\mxsbo�\�h[km`^_gbb�^Zggh]h�\hijhkZ

]hkm^Zjkl\���G_h[oh^bfh�lZd`_�\u[jZlv�ijZ\bevgu_�imlb�k�lhqdb�aj_gby�hq_j_^ghklb

wlZih\�wlhc�jZ[hlu�b�f_klZ��]^_�hgZ�[m^_l�ijh\h^blvky�

Jhkkby��kh�k\h_c�klhjhgu��g_�\b^bl�^jm]h]h��djhf_�Dhgn_j_gpbb�ih�jZahjm`_gbx�

fgh]hklhjhgg_]h�i_j_]h\hjgh]h�nhjmfZ��dhlhjuc�fh]�[u�aZgylvky�^Zgghc�ijh[e_fhc�

Bf_ggh�ihwlhfm�fu�\uklmiZ_f�aZ�\hkkha^Zgb_�gZ�Dhgn_j_gpbb�khhl\_lkl\mxs_]h

Ki_pbZevgh]h�dhfbl_lZ�k�ij_`gbf�fZg^Zlhf���G_�\hajZ`Z_f�fu�b�ijhlb\�jZajZ[hldb�gZ

DJ�]eh[Zevgh]h�kh]eZr_gby�h�g_]Zlb\guo�]ZjZglbyo�[_ahiZkghklb�ijb�mkeh\bb�mq_lZ�\

g_f�gZrbo�ijbgpbibZevguo�h]h\hjhd�\�hlghr_gbb�l_o�kemqZ_\��dh]^Z�y^_jgh_�hjm`b_

fh`_l�[ulv�ijbf_g_gh�\�p_eyo�hljZ`_gby�Z]j_kkbb�

Ohl_eb�[u�lZd`_�ih^l\_j^blv�gZrm�ijbgpbibZevgmx�]hlh\ghklv�jZkrbjylv�djm]

kljZg��ihevamxsboky�m`_�kms_kl\mxs_c�kbkl_fhc�]ZjZglbc�[_ahiZkghklb��q_j_a

bgl_gkbnbdZpbx�ijhp_kkZ�kha^Zgby�ahg��k\h[h^guo�hl�y^_jgh]h�hjm`by��k�aZdj_ie_gb_f

h[yaZl_evkl\�g_y^_jguo�kljZg�h�g_ijbh[j_l_gbb��g_jZaf_s_gbb�b�g_jZa\_jlu\Zgbb�gZ�bo
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l_jjblhjbyo�y^_jgh]h�hjm`by���K_]h^gy�j_`bfhf�G=;�ho\Zq_gu�����]hkm^Zjkl\���Fu�aZ

lh��qlh[u�ijh^he`blv�^Zgguc�ijhp_kk�

<�p_ehf��jhkkbckdZy�klhjhgZ��dZd�b�\�ijhrehf��k_jv_agh�gZkljh_gZ�gZ

khljm^gbq_kl\h�k�^jm]bfb�^_e_]Zpbyfb�ih�ijh[e_fZf�y^_jgh]h�jZahjm`_gby�b

g_h^ghdjZlgh�^_fhgkljbjh\ZeZ�k\hx�]b[dhklv�b�]hlh\ghklv�d�dhfijhfbkkZf���<f_kl_�k

l_f�fu�g_�kqblZ_f�k\h_\j_f_gguf�^ey�p_e_c�y^_jgh]h�jZahjm`_gby�gZqZeh�jZ[hlu�gZ

Dhgn_j_gpbb�ih�jZahjm`_gbx�ih�\ujZ[hld_�ijh]jZffu�y^_jgh]h�jZahjm`_gby�\

dhgdj_lguo�\j_f_gguo�jZfdZo���GZ�gZr�\a]ey^��[he__�ijh^mdlb\guf�y\ey_lky�ieZ\guc

ihwlZiguc�i_j_oh^�hl�^\mklhjhggbo�d�iylbklhjhggbf�b�^Ze__�d�fgh]hklhjhggbf

^h]h\hj_gghklyf�\�h[eZklb�y^_jgh]h�jZahjm`_gby�k�mq_lhf�kdeZ^u\Zxsboky

f_`^mgZjh^guo�j_Zebc�

<uklmiZy�g_^Z\gh�\�wlhc�Zm^blhjbb��y�bf_e�\hafh`ghklv�ih^_eblvky�k�dhee_]Zfb

jhkkbckdbf�ih^oh^hf�d�ijh[e_fZf�ij_^hl\jZs_gby�]hgdb�\hhjm`_gbc�\�dhkfbq_kdhf

ijhkljZgkl\_���L_f�g_�f_g__�g_�fh]m�\gh\v�g_�kdZaZlv�g_kdhevdh�keh\�gZ�wlm�l_fm�

GZklhevdh�wlZ�ijh[e_fZ��ih�gZr_fm��bkdexqbl_evgh�\Z`gZ�

=em[hdb_�khdjZs_gby�kljZl_]bq_kdbo�gZklmiZl_evguo�\hhjm`_gbc�\hafh`gu�lhevdh

\�mkeh\byo�khojZg_gby�kljZl_]bq_kdhc�klZ[bevghklb�\�fbj_���>h]h\hj�ih�IJH������]h^Z

y\ey_lky�p_gljZevguf�we_f_glhf�\k_c�kljmdlmju�kh]eZr_gbc�\�h[eZklb�y^_jgh]h

jZahjm`_gby��hkgh\hc�ih^^_j`Zgby�kljZl_]bq_kdhc�klZ[bevghklb�b�h[_ki_q_gby

f_`^mgZjh^ghc�[_ahiZkghklb���KhojZg_gb_�hkgh\guo�iheh`_gbc�^Zggh]h�^hdmf_glZ

iha\hebeh�[u�\hkij_iylkl\h\Zlv�ihy\e_gbx�p_eh]h�jy^Z�dhkfbq_kdh]h�hjm`by��

ijhlb\hjZd_lgh]h��kh^_ckl\h\Zeh�[u�mdj_ie_gbx�aZij_lZ�gZ�\u\h^�\�dhkfhk�hjm`by

fZkkh\h]h�mgbqlh`_gby���H^gZdh�\�gZklhys__�\j_fy�kha^Z_lky�j_ZevgZy�m]jhaZ

jZajmr_gby�bf_xsboky�^h]h\hj_gghkl_c���Ijbqbgu�wlh]h�ohjhrh�ba\_klgu�

<�wlhc�k\yab�kdhj_crZy�jZajZ[hldZ�f_`^mgZjh^gh�ijZ\h\h]h�j_`bfZ�

aZij_sZxs_]h�\u\h^�m^Zjgh]h�hjm`by�\�dhkfhk��^he`gZ�klZlv�h^ghc�ba�]eZ\guo�aZ^Zq

fbjh\h]h�khh[s_kl\Z���Fu�ih^^_j`b\Z_f�mkbeby��ij_^ijbgbfZ_fu_�mqZklgbdZfb

=jmiiu�����gZrbfb�dblZckdbfb�dhee_]Zfb��b�lZd `_��dZd b�hgb��\uklmiZ_f�aZ�kdhj_cr__
\hkkha^Zgb_�gZ�Dhgn_j_gpbb�ih�jZahjm`_gbx�Ki_pbZevgh]h�dhfbl_lZ�k�i_j_]h\hjguf

fZg^Zlhf�



CD/PV.847
32

(=�g�Kb^hjh\��Jhkkby)

Ohl_e�[u�a^_kv�\gh\v�ijb\e_qv�\gbfZgb_�^_e_]Zpbc�d�ba\_klghc�jhkkbckdhc

bgbpbZlb\_�h�kha^Zgbb�]eh[Zevghc�kbkl_fu�dhgljhey�aZ�g_jZkijhkljZg_gb_f�jZd_l�b

jZd_lguo�l_ogheh]bc���Ijhr_^rZy�g_^_ex�gZaZ^�\�Fhkd\_�f_`^mgZjh^gZy�\klj_qZ�ih

^Zgghc�ijh[e_f_�[ueZ�hq_gv�ihe_aghc�

>mfZ_lky��qlh�k_cqZk��\�ij_^^\_jbb�h[ahjghc�Dhgn_j_gpbb�ih�>GYH��dZ`^uc�ba

mqZklgbdh\�^\moklhjhggbo�b�fgh]hklhjhggbo�^h]h\hjh\��dhlhju_�y\eyxlky�khklZ\gufb

we_f_glZfb�p_evghc�kbkl_fu�y^_jgh]h�jZahjm`_gby�b�h[_ki_qb\Zxl�j_ZebaZpbx

h[yaZl_evkl\�ih�klZlv_�VI �>GYH��^he`_g�k^_eZlv�\k_�\hafh`gh_�^ey�bo�mdj_ie_gby��Z�g_

jZajmr_gby�

JhkkbckdZy�klhjhgZ�\uklmiZ_l�aZ�ijhp_kk�ih^ebggh�]eh[Zevgh]h�aZij_lZ

ijhlb\hi_ohlguo�fbg���<�gZklhys__�\j_fy�m�gZk�\_^_lky�bgl_gkb\gZy�jZ[hlZ�ih

ih^]hlh\d_�d�jZlbnbdZpbb�^hiheg_ggh]h��fbggh]h��IjhlhdheZ�,,�d�Dhg\_gpbb�ih

dhgdj_lguf�\b^Zf�h[uqgh]h�hjm`by���G_kfhljy�gZ�wlh��fu�m`_�gZ�^_e_�qZklbqgh

\uihegy_f�jy^�_]h�iheh`_gbc��hkh[_ggh�l_��dhlhju_�dZkZxlky�f_jhijbylbc�ih

jZafbgbjh\Zgbx���Fu�g_h^ghdjZlgh�aZy\eyeb��\�lhf�qbke_�b�gZ�kZfhf�\ukhdhf�mjh\g_��h

k\h_c�ih^^_j`d_�\ukhdbo�p_e_c�HllZ\kdhc�dhg\_gpbb�

Fu�jZkkfZljb\Z_f�iheguc�aZij_l�fbg�dZd�p_ev��^\b`_gb_�d�dhlhjhc�^he`gh

\dexqZlv�jy^�kh]eZkh\Zgguo�\j_f_gguo�wlZih\���I_j\uf�ba�gbo��dZd�gZf�\b^blky��fh]�[u

klZlv�aZij_l�gZ�i_j_^Zqm�ijhlb\hi_ohlguo�fbg���HklZgh\b\�jZkijhkljZg_gb_�fbg�\

fbjh\hf�fZkrlZ[_��fu�kfh`_f�kms_kl\_ggh�h]jZgbqblv�l_f�kZfuf�bo�g_dhgljhebjm_fh_

ijbf_g_gb_���dZd�hkgh\ghc�bklhqgbd�fbggh]h��[_^kl\by��

K_]h^gy��ih`Zemc��g_l�Zevl_jgZlb\gh]h�Dhgn_j_gpbb�ih�jZahjm`_gbx�nhjmfZ�

dhlhjuc�fh]�[u�\h\e_qv�\�i_j_]h\hju�dexq_\uo�ijhba\h^bl_e_c�b�ihevah\Zl_e_c

ijhlb\hi_ohlguo�fbg��Z�lZd`_�^h[blvky�dhgkljmdlb\gh]h�khljm^gbq_kl\Z�f_`^m

]hkm^Zjkl\Zfb�mqZklgbdZfb�b�g_mqZklgbdZfb�HllZ\kdhc�dhg\_gpbb�

<�wlhc�k\yab�fu�aZy\ey_f�h�k\h_c�]hlh\ghklb�h[km`^Zlv�ih�imgdlm���ih\_kldb�^gy

Dhgn_j_gpbb�ih�jZahjm`_gbx��<k_h[t_fexsZy�ijh]jZffZ�jZahjm`_gby��\hijhk�h

ihwlZighf�aZij_s_gbb�ijhlb\hi_ohlguo�fbg���<�dZq_kl\_�i_j\h]h�rZ]Z�gZ�^Zgghf

gZijZ\e_gbb�Dhgn_j_gpby�fh]eZ�[u�aZgylvky�jZajZ[hldhc�mgb\_jkZevgh]h�kh]eZr_gby�h

aZij_l_�gZ�i_j_^Zqm�ijhlb\hi_ohlguo�fbg�
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<f_kl_�k�l_f�fu�m[_`^_gu��qlh��fbggmx��ijh[e_fm�g_h[oh^bfh�j_rZlv�\

dhfie_dk_��k�mq_lhf�j_Zevguo�h[hjhgguo�b�wdhghfbq_kdbo�\hafh`ghkl_c�dZ`^h]h�ba

]hkm^Zjkl\�b�bo�]_hiheblbq_kdh]h�iheh`_gby�

Jhkkby�ijb^Z_l�\Z`gh_�agZq_gb_�\hijhkm�ljZgkiZj_glghklb�\�h[uqguo

\hhjm`_gbyo��ijbagZ\Zy�_]h�ihablb\gmx�jhev�\�kha^Zgbb�debfZlZ�^h\_jby�f_`^m

jZaebqgufb�kljZgZfb���LjZgkiZj_glghklv�ijb�ihklZ\dZo�hjm`by�fh`_l�klZlv�\Z`guf

juqZ]hf�ij_^hl\jZs_gby�_]h�^_klZ[bebabjmxs_]h�gZdhie_gby�b�\hhjm`_gguo

dhgnebdlh\���Fu�^mfZ_f��qlh�\�^_e_�k^_j`b\Zgby�^_klZ[bebabjmxsbo�gZdhie_gbc

h[uqguo�\hhjm`_gbc�[ueh�[u�ihe_aguf��_keb�[u�ljZgkiZj_glghklv�bkoh^beZ�ij_`^_

\k_]h�hl�bfihjl_jh\��ihkdhevdm�bf_ggh�^ey�gbo�bgnhjfZpby�h�aZdmidZo�\hhjm`_gbc

y\ey_lky�[he__�qm\kl\bl_evghc���k�lhqdb�aj_gby�gZpbhgZevghc�[_ahiZkghklb����q_f�^ey

wdkihjl_jh\�

G_fZeZy�jZ[hlZ�gZ�wlhf�gZijZ\e_gbb�jZahjm`_gq_kdh]h�ijhp_kkZ�m`_�k^_eZgZ���Fu

iheZ]Z_f��qlh�Dhgn_j_gpby�ih�jZahjm`_gbx�ijb�jZkkfhlj_gbb�wlh]h�\hijhkZ�^he`gZ

hij_^_eblv�k\hx�jhev�b�\hafh`guc�\deZ^��k�l_f�qlh[u�ba[_`Zlv�^m[ebjh\Zgby�mkbebc�

ij_^ijbgbfZ_fuo�gZ�^jm]bo�f_`^mgZjh^guo�nhjmfZo�

Qlh�dZkZ_lky�hj]ZgbaZpbhgguo�\hijhkh\�nmgdpbhgbjh\Zgby�DJ��lh�jhkkbckdZy

^_e_]Zpby�g_�\hajZ`ZeZ�[u�ijhlb\�mqj_`^_gby�\gh\v�kms_kl\h\Z\rbo�\������]h^m�ihklh\

ki_pbZevguo�dhhj^bgZlhjh\�DJ�ih�jZkrbj_gbx�__�qe_gkdh]h�khklZ\Z��memqr_gbx�b

ih\ur_gbx�wnn_dlb\ghklb�__�jZ[hlu��Z�lZd`_�ih�__�ih\_kld_�^gy���J_a_j\u�^ey

memqr_gby�jZ[hlu�Dhgn_j_gpbb��[_amkeh\gh��_klv���Gh�b�a^_kv�g_h[oh^bfh�q_ldh

ihgbfZlv�l_�ij_^_eu��aZ�dhlhjufb�dhgkljmdlb\gZy�jZ[hlZ�ij_\jZsZ_lky�\�k\hx

ijhlb\hiheh`ghklv���<�qZklghklb��fu��dZd�b�fgh]b_�^jm]b_��\uklmiZeb�b�[m^_f

ijh^he`Zlv�\uklmiZlv�ijhlb\�ex[uo�ihiulhd�hlf_gu��hkeZ[e_gby�beb�j_\babb�ijZ\beZ

ijbgylby�j_r_gbc�gZ�Dhgn_j_gpbb�lhevdh�gZ�hkgh\_�dhgk_gkmkZ�

G_khfg_ggh��ijh[e_fu�jZahjm`_gby�keh`gu�b�bo�j_r_gb_�ihlj_[m_l�hl�\k_o

]hkm^Zjkl\�\heb��j_ZebafZ�b�]hlh\ghklb�d�dhfijhfbkkZf���<k_�wlh�\haeZ]Z_l�gZ�gZk

^hihegbl_evgmx�hl\_lkl\_gghklv���Fu�m\_j_gu��qlh�k�<Zrbf�hiulhf�b�ih^�<Zrbf

fm^juf�jmdh\h^kl\hf�jZ[hlZ�Dhgn_j_gpbb�\h�\lhjhc�__�iheh\bg_�ihemqbl

^hihegbl_evguc�bfimevk���<u�iheghklvx�fh`_l_�jZkkqblu\Zlv�gZ�gZr_

ihke_^h\Zl_evgh_�\aZbfh^_ckl\b_�



CD/PV.847
34

IJ?>K?>:L?EV���Y�[eZ]h^Zjx�ij_^klZ\bl_ey�Jhkkbckdhc�N_^_jZpbb�aZ�_]h

\uklmie_gb_�b�aZ�^h[ju_�keh\Z�\�Z^j_k�Ij_^k_^Zl_ey���:�k_cqZk�y�^Zx�keh\h

ij_^klZ\bl_ex�=_jfZgbb�ihkem�=xgl_jm�AZc[_jlm�

=�g�A:C;?JL��=_jfZgby���i_j_\h^�k�Zg]ebckdh]h����Iha\hevl_�fg_�\gZqZe_��\�k\h_f

gZpbhgZevghf�dZq_kl\_��iha^jZ\blv�<Zk�kh�\klmie_gb_f�gZ�ihkl�Ij_^k_^Zl_ey

Dhgn_j_gpbb�b�aZ\_jblv�<Zk�\�iheghc�ih^^_j`d_�fh_c�^_e_]Zpbb�\�k\yab�k�<Zrbfb

\Z`gufb�b�ljm^gufb�h[yaZgghklyfb���Y�\_jx��qlh�<Zr_�ba\_klgh_�^biehfZlbq_kdh_

bkdmkkl\h�b�hiul�h[e_]qZl�<Zf�j_r_gb_�wlhc�ljm^h_fdhc�aZ^Zqb���Y�lZd`_�ohl_e�[u

\ujZablv�]em[hdmx�ijbagZl_evghklv�aZ�\k_�ijbeZ]Z\rb_ky�<Zrbfb�ij_^r_kl\_ggbdZfb�±

ihkeZfb�Dj_c^hf�b�Qhm^omjb�bgl_gkb\gu_�mkbeby�k�p_evx�ijh^\bgmlv�\i_j_^

Dhgn_j_gpbx�

Y�bf_x�q_klv�\aylv�keh\h�hl�bf_gb�:\kljZebb��:\kljbb��:j]_glbgu��;_ev]bb�

<_g]jbb��=_jfZgbb��BajZbey��BkiZgbb��BlZebb��DZgZ^u��Gb^_jeZg^h\��Ghj\_]bb�

Ihevrb��J_kim[ebdb�Dhj_y��Kh_^bg_ggh]h�Dhjhe_\kl\Z��Kh_^bg_gguo�RlZlh\��Lmjpbb�

Nbgeyg^bb��NjZgpbb��R\_cpZjbb��R\_pbb�b�Yihgbb�

Ihkdhevdm�i_j\Zy�qZklv�k_kkbb�DJ�\�gh\hf�lukyq_e_lbb�[ebablky�d�aZ\_jr_gbx��gZf

ijboh^blky�dhgklZlbjh\Zlv��qlh�fu�hiylv�hdZau\Z_fky�g_�\�khklhygbb�gZqZlv�ij_^f_lgmx

jZ[hlm�gZ�DJ���Ijh^he`ZxsZyky�g_kihkh[ghklv�DJ�^hklbqv�kh]eZkby�hlghkbl_evgh

jZ[hlu�ih�kms_kl\m�y\ey_lky�^ey�gZk�bklhqgbdhf�]em[hdhc�haZ[hq_gghklb���L_f�g_�f_g__

fu�\k_�lZdb�hklZ_fky�ijb�fg_gbb��qlh�kh]eZkb_�gZoh^blky�\�ij_^_eZo�^hky]Z_fh]h�

<�jZaguo�ij_^eh`_gbyo��\u^\bgmluo�\������]h^m�b�\�l_q_gb_�wlh]h�]h^Z��bf__lky�jy^

h[sbo�we_f_glh\���Hgb�khklhyl�\�ke_^mxs_f�

\hkkha^Zgb_�ki_pbZevgh]h�dhfbl_lZ�ih�imgdlm���ih\_kldb�^gy�^ey�ijh\_^_gby

gZ�hkgh\_�^hdeZ^Z�Ki_pbZevgh]h�dhhj^bgZlhjZ��CD/1299) b�kh^_j`Zs_]hky�\�g_f
fZg^ZlZ�i_j_]h\hjh\�ih�g_^bkdjbfbgZpbhgghfm�b�f_`^mgZjh^gh�b�wnn_dlb\gh

ijh\_jy_fhfm�^h]h\hjm�h�aZij_s_gbb�ijhba\h^kl\Z�jZks_ieyxs_]hky�fZl_jbZeZ

^ey�y^_jgh]h�hjm`by�b�^jm]bo�y^_jguo�\aju\guo�mkljhckl\�

\hkkha^Zgb_�ki_pbZevgh]h�dhfbl_lZ�ih�imgdlm���ih\_kldb�^gy�^ey�ijh\_^_gby

i_j_]h\hjh\�k�p_evx�^hklb`_gby�kh]eZkby�ih�wnn_dlb\guf�f_`^mgZjh^guf

kh]eZr_gbyf�h�]ZjZglbyo�]hkm^Zjkl\Zf��g_�h[eZ^Zxsbf�y^_jguf�hjm`b_f��ijhlb\

ijbf_g_gby�beb�m]jhau�ijbf_g_gby�y^_jgh]h�hjm`by�

ih\lhjgh_�gZagZq_gb_�Ki_pbZevgh]h�dhhj^bgZlhjZ�ih�imgdlm���ih\_kldb�^gy

^ey�\uykg_gby�fg_gbc�qe_gh\�Dhgn_j_gpbb�hlghkbl_evgh�gZb[he__�ih^oh^ys_]h
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kihkh[Z�jZkkfhlj_gby�\hijhkh\��bf_xsbo�hlghr_gb_�d�ijhlb\hi_ohlguf�fbgZf��k

mq_lhf��kj_^b�ijhq_]h��kh[ulbc�aZ�jZfdZfb�Dhgn_j_gpbb�

ih\lhjgh_�gZagZq_gb_�Ki_pbZevgh]h�dhhj^bgZlhjZ�ih�imgdlm���ih\_kldb�^gy�
haZ]eZ\e_gghfm��LjZgkiZj_glghklv�\�\hhjm`_gbyo���^ey�\uykg_gby�fg_gbc�qe_gh\
Dhgn_j_gpbb�hlghkbl_evgh�gZb[he__�ih^oh^ys_]h�kihkh[Z�jZkkfhlj_gby�\hijhkh\�
bf_xsbo�hlghr_gb_�d�wlhfm�imgdlm�

ih\lhjgh_�gZagZq_gb_�ki_pbZevguo�dhhj^bgZlhjh\�^ey�jZkkfhlj_gby�\hijhkZ
h[�h[ahj_�ih\_kldb�^gy�Dhgn_j_gpbb��h�jZkrbj_gbb�__�qe_gkdh]h�khklZ\Z�b�h
kh\_jr_gkl\h\Zgbb�b�ih\ur_gbb�wnn_dlb\ghklb�__�nmgdpbhgbjh\Zgby�

<�jZfdZo�Dhgn_j_gpbb�lZd`_�_klv�kh]eZkb_�aZgbfZlvky�ijh[e_fZfb�y^_jgh]h

jZahjm`_gby�b�ij_^hl\jZs_gby�]hgdb�\hhjm`_gbc�\�dhkfbq_kdhf�ijhkljZgkl\_��ohly�_s_

ij_^klhbl�hij_^_eblv�gZb[he__�ih^oh^ysb_�f_oZgbafu�b�bo�fZg^Zlu�

Fu�ij_^eZ]Z_f��qlh[u�Dhgn_j_gpby�m`_�k_cqZk�ijbgyeZ�j_r_gb_�h�gZqZe_

ij_^f_lguo�i_j_]h\hjh\�ih�iylb�\ur_i_j_qbke_gguf�h[sbf�we_f_glZf���Qlh�`_

dZkZ_lky�^\mo�\Z`guo�g_mj_]mebjh\Zgguo�ijh[e_f���y^_jgh_�jZahjm`_gb_�b

ij_^hl\jZs_gb_�]hgdb�\hhjm`_gbc�\�dhkfbq_kdhf�ijhkljZgkl\_��lh�fu�\uklmiZ_f�aZ

ijh^he`_gb_�bgl_gkb\guo�dhgkmevlZpbc�^ey�gZoh`^_gby�kdhj_cr_]h�kh]eZkby

hlghkbl_evgh�lh]h��dZd�aZgbfZlvky�jZkkfhlj_gb_f�wlbo�l_f��\dexqZy�fZg^Zlu�b

f_oZgbafu��dhlhju_�fh]eb�[u�[ulv�kha^Zgu�Dhgn_j_gpb_c�ih�jZahjm`_gbx���Fu

gZf_j_gu�b�\ij_^v�ijbeZ]Zlv�\kyq_kdb_�mkbeby�k�wlhc�p_evx��k�mq_lhf�ij_`gbo

ij_^eh`_gbc�b�[m^msbo�bgbpbZlb\�

IJ?>K?>:L?EV���;eZ]h^Zjx�ij_^klZ\bl_ey�=_jfZgbb�aZ�_]h�\uklmie_gb_�b�aZ

l_ieu_�keh\Z�\�Z^j_k�Ij_^k_^Zl_ey���:�k_cqZk�y�^Zx�keh\h�ij_^klZ\bl_ex�Gb^_jeZg^h\

ihkem�Djbkm�KZg^_jkm�

=�g�K:G>?JK��Gb^_jeZg^u���i_j_\h^�k�Zg]ebckdh]h����=�g�Ij_^k_^Zl_ev�

ihkdhevdm�y�\i_j\u_�[_jm�keh\h�gZ�ie_gZjghf�aZk_^Zgbb�Dhgn_j_gpbb��fg_�ohl_ehkv�[u

iha^jZ\blv�<Zk�k�gZagZq_gb_f�b�\ujZablv�ihegmx�m\_j_gghklv�\�lhf��qlh�<Zr

ijhn_kkbhgZebaf�iha\hebl�h[_ki_qblv�gZ^e_`Zs__�jmdh\h^kl\h��qlh[u�ihfhqv

Dhgn_j_gpbb�^h[blvky�ijh]j_kkZ�gZ�__�l_jgbklhf�imlb�
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K_]h^gy�y�\aye�keh\h�k�p_evx�ih^q_jdgmlv��dZdh_�\Z`gh_�agZq_gb_�ljZ^bpbhggh

ijb^Zxl�Gb^_jeZg^u�dhgljhex�gZ^�\hhjm`_gbyfb�b�jZahjm`_gbx���Fu�^_eZ_f�wlh

^h[jhkh\_klgh�b�kh�agZqbl_evghc�kl_i_gvx�]b[dhklb���Fu�ohlbf��qlh[u�gZk

\hkijbgbfZeb�dZd�bkdZl_e_c�dhfijhfbkkZ�b��fhklhmdeZ^qbdh\����Gh�wlh�g_�agZqbl��qlh�m

gZk�g_l�gb�b^_Zeh\��gb�m[_`^_gbc���Gb^_jeZg^kdh_�ijZ\bl_evkl\h�klj_fblky�\u^_j`b\Zlv

[ZeZgk�f_`^m�b^_Zebafhf�b�j_Zebafhf���>ey�j_ZebaZpbb�k\hbo�b^_Zeh\�gZf�gm`gh�[ulv

j_ZebklZfb�\�lhf��qlh�hkms_kl\bfh�\�k_]h^gyrg_f�fbj_��Z�qlh�±�g_l�

<Z`guf�ijbf_jhf�y\ey_lky�y^_jgh_�jZahjm`_gb_���Fu�j_rbl_evgh�ih^^_j`b\Z_f

p_ev�b�b^_Ze�fbjZ�[_a�y^_jgh]h�hjm`by��b�fu�ih^^_j`b\Z_f�\kydb_�mkbeby�\�wlhf

hlghr_gbb���<�lh�`_�\j_fy�gZr�j_Zebaf�ih^kdZau\Z_l�gZf��qlh�wlhl�ijhp_kk�^he`_g

ghkblv�ihkl_i_gguc�oZjZdl_j���ihke_^g__�\ul_dZ_l�ba�g_mklZgghc�j_ZebaZpbb�i_j\h]h�

D�ijh[e_fZf�y^_jgh]h�jZahjm`_gby�y�\_jgmkv�iha^g__��Z�kgZqZeZ�iha\hevl_�fg_

djZldh�hq_jlblv�gZrb�mklj_fe_gby�b�ijbhjbl_lu�\�^jm]bo�h[eZklyo�jZahjm`_gby�b

dhgljhey�gZ^�\hhjm`_gbyfb�

Fhy�kljZgZ�\uklmiZ_l�\�dZq_kl\_�Zdlb\gh]h�km[t_dlZ�\�lZdhc�\Z`ghc�kn_j_��dZd

klj_edh\h_�hjm`b_�b�e_]db_�\hhjm`_gby���Fu�ij_^ijbgyeb�g_kdhevdh�bgbpbZlb\�\�jy^_

f_`^mgZjh^guo�hj]Zgh\��lZdbo��dZd�?\jhi_ckdbc�khxa��Hj]ZgbaZpby�H[t_^bg_gguo

GZpbc�b�H;K?���GZk�g_�hq_gv�lh�ihjZ^h\Zeb�j_amevlZlu�gZ^Z\g_]h�Ih^]hlh\bl_evgh]h

dhfbl_lZ�\�Gvx�Chjd_��b�fu�ihbklbg_�ohlbf�ijba\Zlv�\k_�]hkm^Zjkl\Z�d�dhgkljmdlb\ghfm

mqZklbx��k�l_f�qlh[u�^h[blvky�[hevr_]h�ijh]j_kkZ�gZ�ihke_^mxsbo�k_kkbyo�ID�

Gb^_jeZg^u��kh�k\h_c�klhjhgu��aZ\y`ml�f_`k_kkbhggu_�^bkdmkkbb�kh�\k_fb

aZbgl_j_kh\Zggufb�klhjhgZfb�k�p_evx�\_jgmlv�\�gm`gmx�dhe_x�ijhp_^mjgu_�b

hi_jZlb\gu_�ijb]hlh\e_gby�d�Dhgn_j_gpbb������]h^Z���Mki_rguc�bkoh^�wlhc

Dhgn_j_gpbb�^Zkl�\Z`guc�klbfme�j_]bhgZevguf�b�]eh[Zevguf�mkbebyf�ih�h[ma^Zgbx

jZkijhkljZg_gby�klj_edh\h]h�hjm`by�b�e_]dbo�\hhjm`_gbc�b�^_klZ[bebabjmxsbo

ihke_^kl\bc�qj_af_jgh]h�gZdhie_gby�klj_edh\h]h�hjm`by�

<�kn_j_�gZa_fguo�fbg�gZrbf�ijbhjbl_lhf��_kl_kl\_ggh��y\ey_lky�mki_rgh_

hkms_kl\e_gb_�b�ihhsj_gb_�mgb\_jkZevghklb�HllZ\kdhc�dhg\_gpbb���Fu�\ghkbf

kms_kl\_gguc�\deZ^�\�hi_jZpbb�ih�jZafbgbjh\Zgbx�\�jZaebqguo�qZklyo�fbjZ��b�fu

[m^_f�b�\ij_^v�^_eZlv�wlh���Fu�jZkkqblu\Z_f�b]jZlv�\_^msmx�jhev�\�Ihklhygghf

dhfbl_l_�ih�jZafbgbjh\Zgbx��dhlhjuc�[ue�mqj_`^_g�\�FZimlm���<�gZklhys__�\j_fy�fu
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\ha]eZ\ey_f�hhgh\kdmx�=jmiim�ih^^_j`db�ih�jZafbgbjh\Zgbx���<hl�\Zf�ebrv�g_kdhevdh

dhgdj_lguo�ijbf_jh\�

Lj_lv_c�ijbhjbl_lghc�h[eZklvx�\�kn_j_�h[uqguo�\hhjm`_gbc�y\ey_lky�ih^^_j`dZ

gZfb�hjm`_cgh]h�J_]bkljZ�Hj]ZgbaZpbb�H[t_^bg_gguo�GZpbc���Fu�ijbgbfZ_f�Zdlb\gh_

mqZklb_�\�]jmii_�ijZ\bl_evkl\_gguo�wdki_jlh\���J_]bklj�\�gZklhys__�\j_fy�ho\Zlu\Z_l

[he__����ijhp_glh\�ihklZ\hd�h[uqguo�\hhjm`_gbc��gh�fu�gZ^__fky�gZ�^Zevg_cr__

mijhq_gb_�mqZklby�\�g_f�b�kn_ju�_]h�ho\ZlZ���J_]bklj�^he`_g�ijh^he`Zlv�kem`blv�\

dZq_kl\_�bgkljmf_glZ�dhgljhey�gZ^�h[uqgufb�\hhjm`_gbyfb���Gh�fu�iheghklvx

kh]eZkgu�k�l_f��qlh�ljZgkiZj_glghklv�\�\hhjm`_gbyo�g_�^he`gZ�h]jZgbqb\Zlvky

h[uqgufb�\hhjm`_gbyfb��Z�^he`gZ�aZljZ]b\Zlv�b�hjm`b_�fZkkh\h]h�mgbqlh`_gby�

<�kn_j_�h[ty\e_gbc��bf_xsbo�hlghr_gb_�d�obfbq_kdhfm�hjm`bx��fh`gh�kdZaZlv�

qlh�gZfb�^hklb]gml�fZdkbfmf�ljZgkiZj_glghklb�kj_^b�]hkm^Zjkl\�±�mqZklgbdh\

Dhg\_gpbb�ih�obfbq_kdhfm�hjm`bx���Fu�gZ^__fky��qlh�fgh]bf�ba�\Zk�ih^\_jg_lky

\hafh`ghklv�ihk_lblv�\�=ZZ]_�Hj]ZgbaZpbx�ih�aZij_s_gbx�obfbq_kdh]h�hjm`by���<Zk

\i_qZlebl�wnn_dlb\ghklv�b�^_eh\blhklv�wlhc�Hj]ZgbaZpbb���<�j_]bklj_�ih�obfbq_kdhfm

hjm`bx�g_l�g_h[oh^bfhklb�±�lZdbf�j_]bkljhf�gZ�^_e_�y\ey_lky�kZfZ�Hj]ZgbaZpby�

Fu�f_qlZ_f�h�lhf��qlh[u�^h[blvky�lZdhc�`_�kl_i_gb�ljZgkiZj_glhklb�\�kn_j_

[bheh]bq_kdh]h�hjm`by�b�h[ty\e_gbc��bf_xsbo�hlghr_gb_�d�[bheh]bq_kdhfm�hjm`bx�

ijhlhdhe�ih�dhlhjhfm�y\ey_lky�ij_^f_lhf�i_j_]h\hjh\�g_ih^Ze_dm�hlkx^Z���Fu�g_

hljbpZ_f��qlh�f_`^m�OH�b�;H�_klv�jZaebqby��gh�fu�\k_�`_�kqblZ_f��qlh�gZf�gZ^h

ihiulZlvky�^h[blvky�fZdkbfZevghc�kl_i_gb�dhgljhey�aZ�kh[ex^_gb_f�aZ�kq_l

wnn_dlb\guo�b�j_Zebklbqguo�f_j���GZrZ�ijb\_j`_gghklv�wlbf�i_j_]h\hjZf�hljZ`_gZ�b�\

gZr_c�aZy\d_�gZ�f_klhij_[u\Zgb_�\�=ZZ]_�[m^ms_c�hj]ZgbaZpbb�ih�hkms_kl\e_gbx

ijhlhdheZ�

Wlh�ih^\h^bl�f_gy�d�lj_lv_c�dZl_]hjbb�hjm`by�fZkkh\h]h�mgbqlh`_gby�±�y^_jghfm

hjm`bx��qlh�y\ey_lky�lj_lv_c�l_fhc�fh_]h�k_]h^gyrg_]h�\uklmie_gby���Lhqgh�lZd�`_��dZd

b�\�kemqZ_�\k_o�^jm]bo�dZl_]hjbc�hjm`by��ijbhjbl_lguf�imgdlhf�^ey�Gb^_jeZg^h\

y\ey_lky�ljZgkiZj_glghklv�\�kn_j_�y^_jguo�\hhjm`_gbc���D�wlhfm�y�_s_�\_jgmkv��gh

kgZqZeZ�iha\hevl_�fg_�\ukdZaZlv�jy^�h[sbo�aZf_qZgbc�hlghkbl_evgh�y^_jgh]h

jZahjm`_gby�
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>ey�Gb^_jeZg^h\�gZb\Z`g_crbf�kh[ulb_f�\�ih\_kld_�^gy�\�h[eZklb�dhgljhey�gZ^

\hhjm`_gbyfb�b�jZahjm`_gby�aZ�wlb�]h^u�y\ey_lky�Dhgn_j_gpby�ih�jZkkfhlj_gbx

^_ckl\by�>GYH���Fu��dhg_qgh��ijbagZ_f��qlh�iheblbq_kdbc�eZg^rZnl�g_�\u]ey^bl�\

^Zgguc�fhf_gl�hkh[_ggh�ijb\_leb\h���Gh�wlh��gZ�gZr�\a]ey^��l_f�[he__�hagZqZ_l��qlh�^ey

^hklb`_gby�ijh]j_kkZ�ih�imlb�d�y^_jghfm�jZahjm`_gbx�g_h[oh^bfZ�_s_�[he__�Zdlb\gZy

fh[bebaZpby���Fu�\k_�lZdb�kqblZ_f��qlh�kms_kl\mxsZy�ih\_kldZ�^gy�y^_jgh]h

jZahjm`_gby��dZd�hgZ�baeh`_gZ�\��IjbgpbiZo�b�p_eyo���kh]eZkh\Zgguo�\������]h^m��\k_

_s_�y\ey_l�kh[hc�Z^_d\Zlgh_�kj_^kl\h�^ey�^hklb`_gby�ijh]j_kkZ���<k_�^_eh�\�lhf��qlh�gZf

gm`gh�__�j_Zdlb\babjh\Zlv���B�fu�kqblZ_f��qlh�g_h[oh^bfhc�ij_^ihkuedhc�^ey�__

j_Zdlb\baZpbb�y\eyxlky�kh]eZkh\Zggu_�mkbeby�]hkm^Zjkl\��h[eZ^Zxsbo�y^_jguf

hjm`b_f���M�gZk�g_l�khfg_gbc�ih�ih\h^m�bkdj_gg_]h�klj_fe_gby�^\mo�]hkm^Zjkl\�

h[eZ^Zxsbo�y^_jguf�hjm`b_f��dhlhju_�jZkiheZ]Zxl�djmig_crbfb�Zjk_gZeZfb��d

^Zevg_crbf�bo�khdjZs_gbyf�\�dhgl_dkl_�KG<���b�[m^msbo�i_j_]h\hjh\�ih�KG<���b

^Ze__���Gh�fu�gZ^__fky�m\b^_lv�dh_�dZdhc�hsmlbfuc�ijh]j_kk�\�ij_^klhysb_�g_^_eb�

GZk�aZ[hlyl�i_jki_dlb\u�\klmie_gby�\�kbem�>h]h\hjZ�h�\k_h[t_fexs_f�aZij_s_gbb

bkiulZgbc��dhlhjuc�[ue�mki_rgh�jZajZ[hlZg�\������]h^m�gZ�i_j_]h\hjZo��ijhoh^b\rbo

ih^�ij_^k_^Zl_evkl\hf�h^gh]h�ba�fhbo�ij_^r_kl\_ggbdh\�±�ihkeZ�JZfZd_jZ���Fu

gZ^__fky��qlh�g_jZlbnbdZpby�kh�klhjhgu�dhg]j_kkZ�Kh_^bg_gguo�RlZlh\�g_�ijb\_^_l�d

aZly`dZf�\�ijhp_kk_�jZlbnbdZpbb�m�^jm]bo�ih^ibkZ\rbo�klhjhg��\dexqZy�fgh]b_

]hkm^Zjkl\Z��g_�h[eZ^Zxsb_�y^_jguf�hjm`b_f���B�fu�ijbau\Z_f�\k_�l_�kljZgu�m�gZk�gZ

Dhgn_j_gpbb��dhlhju_�g_�ih^ibkZeb�>h]h\hj��k^_eZlv�wlh�ihkdhj__�

M�gZk�g_l�hkh[_gguo�ij_^ihql_gbc�ih�ijhp_^mjguf�ijh[e_fZf�h[ahjghc

Dhgn_j_gpbb�ih�>GYH���Fu�kqblZ_f��qlh�gZf�ke_^m_l�ba[_]Zlv�ljZlu�\j_f_gb�b�wg_j]bb

ih�wlbf�ijh[e_fZf�gZ�kZfhc�Dhgn_j_gpbb��b�fu�gZklhyl_evgh�ijbau\Z_f�gZagZq_ggh]h

Ij_^k_^Zl_ey�jZah[jZlvky�k�wlbfb�ijh[e_fZfb�^h�gZqZeZ�h[ahjghc�Dhgn_j_gpbb���Fu

fh`_f�ih^^_j`Zlv�mqj_`^_gb_�\kihfh]Zl_evguo�hj]Zgh\��ijb�mkeh\bb��qlh�wlh�g_

h[_jg_lky�jhklhf�ba^_j`_d���Hgb�g_�^he`gu�kh[bjZlvky�h^gh\j_f_ggh�k

khhl\_lkl\mxsbfb��]eZ\gufb�dhfbl_lZfb��Z�kjhd�bo�iheghfhqbc�g_�^he`_g�\uoh^blv�aZ

jZfdb�kh[kl\_ggh�Dhgn_j_gpbb���Qlh�dZkZ_lky�aZdexqbl_evgh]h�^hdmf_glZ�beb

^hdmf_glh\��lh��dZd�fg_�^mfZ_lky��lml�g_l�kfukeZ�m`_�k_cqZk�jZa\_jlu\Zlv�ihe_fbdm�

>Z\Zcl_�ihdZ�ih^h`^_f��Z�\�dhgp_�Dhgn_j_gpbb�[m^_l�\b^gh��qlh�lml�fh`gh�k^_eZlv�

Qlh�`_�dZkZ_lky�kms_kl\Z�Dhgn_j_gpbb��lh�gZf�ohl_ehkv�[u�ihiulZlvky�jZa\blv

�Ijbgpbiu�b�p_eb��h[ahjghc�Dhgn_j_gpbb������]h^Z���Dhgdj_lg__��\�dhgl_dkl_�y^_jgh]h



CD/PV.847
39

(=�g�KZg^_jk��Gb^_jeZg^u)

jZahjm`_gby��dZd�baeh`_gh�\�imgdl_���C�^hdmf_glZ��Ijbgpbiu�b�p_eb���gZf�ohl_ehkv�[u

ihkfhlj_lv��g_l�eb�\hafh`ghklb�_s_�[hevr_�jZa\blv�b�dhgdj_lbabjh\Zlv�h[yaZl_evkl\h�

kh^_j`Zs__ky�\�wlhf�imgdl_���<�dZq_kl\_�dexq_\uo�keh\�fu�bf__f�\�\b^m

"ljZgkiZj_glghklv��b��ih^hlq_lghklv��kh�klhjhgu�]hkm^Zjkl\��h[eZ^Zxsbo�y^_jguf
hjm`b_f��ijbq_f�wlb�^\Z�ijbgpbiZ�b^ml�[hd�h�[hd�b�[m^ml�ih^dj_ieylv�^jm]�^jm]Z�

Ijbf_gbl_evgh�d�ljZgkiZj_glghklb�fu�kqblZ_f��qlh�\_jguc�ijbf_j�lml�ih^Z_l

Kh_^bg_ggh_�Dhjhe_\kl\h��dhlhjh_�ij_^ijbgyeh�hq_gv�ohjhrmx�bgbpbZlb\m��B�\hl�fu

aZ^Z_fky�\hijhkhf��g_evay�eb�ih^mfZlv�h�lhf��qlh[u�\k_�iyl_jh�]hkm^Zjkl\��h[eZ^Zxsbo

y^_jguf�hjm`b_f��ij_^klZ\beb�^Zggu_�h�lhf��dZdbfb�dhebq_kl\Zfb�[h_]heh\hd��kbkl_f

^hklZ\db�b�aZiZkh\�jZks_ieyxsboky�fZl_jbZeh\�hgb�jZkiheZ]Zxl��[m^v�lh�jZa\_jgmlu_�b

g_jZa\_jgmlu_��kljZl_]bq_kdb_�b�lZdlbq_kdb_���GZk�h[gZ^_`b\Z_l�lhl�[jbnbg]��dhlhjuc

mkljhbeb�^ey�gZk�g_kdhevdh�g_^_ev�gZaZ^�Kh_^bg_ggu_�RlZlu���B�fu�gZ^__fky��qlh�wlhfm

ijbf_jm�ihke_^mxl�b�^jm]b_�]hkm^Zjkl\Z��h[eZ^Zxsb_�y^_jguf�hjm`b_f����\hafh`gh�

jZkrbjb\�_]h�aZ�kq_l�nZdlbq_kdbo�dhebq_kl\_gguo�^Zgguo�

Ijbf_gbl_evgh�d�ih^hlq_lghklb�gZf�ohl_ehkv�[u�ihklZjZlvky�ihkfhlj_lv��g_

m^Zklky�eb�^hklbqv�kh]eZkby�hlghkbl_evgh�[he__�k\yau\Zxs_c�b�kbkl_fZlbq_kdhc

ijhp_^mju��ih�dhlhjhc�iylv�]hkm^Zjkl\��h[eZ^Zxsbo�y^_jguf�hjm`b_f��h[yaZebkv�[u

i_jbh^bq_kdb�ij_^hklZ\eylv�kijZ\dm�h�lhf��dZdh]h�ijh]j_kkZ�hgb�^hklb]eb�gZ�imlb�d

y^_jghfm�jZahjm`_gbx���<�lZdhf�ijhp_kk_�]hkm^Zjkl\Z��g_�h[eZ^Zxsb_�y^_jguf

hjm`b_f��g_�^he`gu�[ulv�km]m[h�h[t_dlhf�gZab^Zgbc���lml�^he`_g�bf_lv�f_klh

ih^ebgguc�h[f_g���<�jZfdZo�lh]h�`_�f_oZgbafZ�ih^hlq_lghklb�]hkm^Zjkl\Z��h[eZ^Zxsb_

y^_jguf�hjm`b_f��j_Zebah\u\Zeb�[u��dZd�y�m`_�]h\hjbe��b�ljZgkiZj_glghklv���<�wlhf

dhgl_dkl_�fu�lZd`_�]hjyqh�ijb\_lkl\m_f�b^_b��\u^\bgmlu_�[u\rbf�ghj\_`kdbf

fbgbkljhf�bghkljZgguo�^_e��dh]^Z�hg�\uklmiZe�gZ�Dhgn_j_gpbb�^\_�g_^_eb�gZaZ^�

LZdh]h�jh^Z�ijZdlbq_kdb_�b^_b�fh]ml�lZd`_�ihfhqv�mkh\_jr_gkl\h\Zlv�[m^msbc

h[ahjguc�ijhp_kk�

Gb^_jeZg^u�lZd`_�iheZ]Zxl��qlh�_klv�l\hjq_kdb_�b�gh\Zlhjkdb_�kihkh[u

hldebdgmlvky�gZ�aZdhggu_�ijbau\u�d�ihiheg_gbx�xjb^bq_kdb�k\yau\Zxsbo�g_]Zlb\guo

]ZjZglbc�[_ahiZkghklb�

?klv�b�_s_�\_sb��dhlhju_�fu�ohl_eb�[u�j_Zebah\Zlv�\�oh^_�jZkkfhlj_gby�^_ckl\by

>GYH��gh�fg_�ohl_ehkv�[u�h]jZgbqblvky�hkgh\gufb�we_f_glZfb���<^h[Z\hd��y�ohl_e�[u

hlf_lblv��qlh�\�jZfdZo�wlhc�Dhgn_j_gpbb�fu��\f_kl_�k�;_ev]b_c��=_jfZgb_c��BlZeb_c�b
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(=�g�KZg^_jk��Gb^_jeZg^u)

Ghj\_]b_c��jZajZ[hlZeb�fZg^Zl�^ey�jZ[hq_c�]jmiiu�ih�y^_jghfm�jZahjm`_gbx�

Y�\ha^_j`mkv�hl�h]eZr_gby�dhgdj_lghc�nhjfmebjh\db��b�y�ihgbfZx��qlh�^ey�jy^Z�kljZg

wlZ�lsZl_evgh�khklZ\e_ggZy�nhjfmebjh\dZ�g_�b^_l�^hklZlhqgh�^Ze_dh���B�\k_�`_�y�^he`_g

kdZaZlv��qlh�b^_Zevgh_�bgh]^Z�_klv�\jZ]�ohjhr_]h���B�lml�y�\gh\v�hlkueZx�d�lhfm��qlh�y

]h\hjbe�\�gZqZe_�k\h_]h�\uklmie_gby�h[�b^_Zebaf_�b�j_Zebaf_�

<f_klh�lh]h��qlh[u�[ulv�h[j_q_ggufb�gZ�ojhgbq_kdb_�aZklhb��fu�[u�ij_^ihqeb

gZqZlv�m�gZk�gZ�Dhgn_j_gpbb�ih�djZcg_c�f_j_�^_[Zlu�ih�y^_jghfm�jZahjm`_gbx�

Gb^_jeZg^u�y\eyxlky�qe_ghf�±�hkgh\Zl_e_f�dZd�?\jhi_ckdh]h�khxaZ��lZd�b�G:LH�

B�wlh�\�agZqbl_evghc�f_j_�hij_^_ey_l�gZrb�ihabpbb�b�ij_^ihql_gby���Gh�\�jZfdZo�wlbo

hlghr_gbc�ehyevghklb�b�kh]eZkgh�klZjuf�^_fhdjZlbq_kdbf�ljZ^bpbyf�bf__l�f_klh

agZqbl_evgZy�kl_i_gv�k\h[h^u�^ey�baty\e_gby�gZrbo�gZpbhgZevguo�aZ[hl���Kj_^b�gZr_]h

gZk_e_gby�b�\�jZfdZo�gZr_]h�iZjeZf_glZ�hsmsZ_lky�qm\kl\h�g_hleh`ghklb�ih�ih\h^m

g_h[oh^bfhklb�^Zevg_crbo�rZ]h\�ih�imlb�d�iheghc�ebd\b^Zpbb�y^_jgh]h�hjm`by���Fh_

ijZ\bl_evkl\h�jZa^_ey_l�wlb�gZkljh_gby�b�ohq_l�\hkihevah\Zlvky�\kydhc�\hafh`ghklvx

^ey�^hklb`_gby�ijh]j_kkZ���<ghky�baeh`_ggu_�fghx�ij_^eh`_gby��fu�\^hogh\ey_fky

k\hbfb�^Z\gbrgbfb�ljZ^bpbyfb�b�b^_ZeZfb�\�kn_j_�f_`^mgZjh^gh]h�fbjZ�b

kijZ\_^eb\hklb��ohly�fu�\�lh�`_�\j_fy�hl^Z_f�k_[_�hlq_l�\�l_o�h]jZgbq_gbyo��dhlhju_

mklZgZ\eb\Z_l�j_Zevguc�fbj�\�ieZg_�hkms_kl\bfh]h�b�g_hkms_kl\bfh]h�

IJ?>K?>:L?EV���Y�[eZ]h^Zjx�m\Z`Z_fh]h�ij_^klZ\bl_ey�Gb^_jeZg^h\�aZ�_]h

\uklmie_gb_�b�k_cqZk�^Zx�keh\h�ij_^klZ\bl_ex�BlZebb���Ijhrm�<Zk��]�g�;Zev[hgb�:ddmZ�

=�g�;:EV;HGB�:DDM:��BlZeby���i_j_\h^�k�Zg]ebckdh]h����=�g�Ij_^k_^Zl_ev�

ihkdhevdm�y�\i_j\u_�[_jm�keh\h�ih^�<Zrbf�ij_^k_^Zl_evkl\hf��iha\hevl_�fg_�\gZqZe_

iha^jZ\blv�<Zk�kh�\klmie_gb_f�gZ�ihkl�Ij_^k_^Zl_ey�Dhgn_j_gpbb��Z�lZd`_�\ujZablv

gZbemqrb_�ih`_eZgby�\�k\yab�k�wlhc�aZ^Zq_c���Iha\hevl_�fg_�aZ\_jblv�<Zk�\�ih^^_j`d_

fh_c�^_e_]Zpbb�\�lhf��qlh�dZkZ_lky�ij_^ijbgbfZ_fhc�<Zfb�ljm^ghc�jZ[hlu���Fg_�lZd`_

ohl_ehkv�[u�ijb\_lkl\h\Zlv�gZrbo�gh\uo�dhee_]��dhlhju_�g_^Z\gh�ijbkh_^bgbebkv�d�gZf

gZ�DJ��Z�bf_ggh�ihkeZ�R\_cpZjbb�N_kke_jZ�b�ihkeZ�Yihgbb�K_bqbjh�Gh[hjm�

Y�jZkkqblu\Zx�l_kgh�khljm^gbqZlv�k�gbfb�\�[m^ms_f�

Fg_�ohl_ehkv�[u�kdZaZlv�g_kdhevdh�keh\�ihke_�lh]h���dZd�m\Z`Z_fuc�ij_^klZ\bl_ev

=_jfZgbb�\uklmibe�k�aZy\e_gb_f��dhlhjh_�ih^^_j`ZeZ�fhy�^_e_]Zpby���Fh_�\gbfZgb_
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(=�g�;Zev[hgb�:ddmZ��BlZeby)

ijb\e_dZ_l�dhgdj_lguc�jZa^_e�_]h�aZy\e_gby��dhlhjuc�dZkZ_lky�ij_^eh`_gby�h

gZagZq_gbb�Ki_pbZevgh]h�dhhj^bgZlhjZ�ih�ijh[e_f_�gZa_fguo�fbg�

BlZeby�ih^ibkZeZ�b�jZlbnbpbjh\ZeZ�HllZ\kdmx�dhg\_gpbx�b�k�]em[hdhc

ijb\_j`_gghklvx�b�ijbklZevguf�\gbfZgb_f�hlghkblky�d�lhfm��qlh[u�\ghkblv�k\hx�e_ilm

\�jZaebqguo�kn_jZo�__�hkms_kl\e_gby�

<�hdly[j_������]h^Z��l�_��_s_�^h�^Zlu�gZr_]h�ih^ibkZgby�HllZ\kdhc�dhg\_gpbb�

blZevygkdbc�iZjeZf_gl�ijbgye�h^bg�ba�gZb[he__�ijh]j_kkb\guo�aZdhgh^Zl_evguo�Zdlh\

gZ�wlhl�kq_l��iheghklvx�b�\_kvfZ�dZl_]hjbq_kdb�aZij_lb\�ijhlb\hi_ohlgu_�fbgu���K\hbf

gZpbhgZevguf�aZdhgh^Zl_evkl\hf��dhlhjh_�klZeh�ieh^hf�hkh[_gghc�\hkijbbfqb\hklb

blZevygkdh]h�iZjeZf_glZ�b�blZevygkdhc�h[s_kl\_gghklb��BlZeby�ih`_eZeZ

ijh^_fhgkljbjh\Zlv�k\hx�ijb\_j`_gghklv�[hjv[_�k�wlbf�hjm`b_f�b�kihkh[kl\h\Zlv

^Zevg_cr_fm�jZa\blbx�f_`^mgZjh^gh]h�]mfZgblZjgh]h�ijZ\Z���<�wlhf�dhgl_dkl_�BlZeby

ij_bkiheg_gZ�l\_j^hc�j_rbfhklb�\_klb�jZ[hlm�kh�\k_f�f_`^mgZjh^guf�khh[s_kl\hf�b

kh^_ckl\h\Zlv�g_mdehgghfm�kh\_jr_gkl\h\Zgbx�]eh[Zevghc�b�kdhhj^bgbjh\Zgghc

kljZl_]bb��hij_^_e_gghc��hllZ\kdbf�ijhp_kkhf���\h�bfy�iheghc�ebd\b^Zpbb

ijhlb\hi_ohlguo�fbg���>ey�BlZebb�wlZ�kljZl_]by�mklZgZ\eb\Z_l�\�dZq_kl\_�aZ^Zqb

mgb\_jkZevgh_�mqZklb_�\�HllZ\kdhc�dhg\_gpbb��ij_^mkfZljb\Zy�\�lh�`_�\j_fy

^hihegyxsb_�f_ju��iheghklvx�kh\f_klbfu_�k�mklZgh\e_gguf�Dhg\_gpb_c�\ukhdbf

f_`^mgZjh^guf�klZg^Zjlhf�

IJ?>K?>:L?EV���;eZ]h^Zjx�m\Z`Z_fh]h�ij_^klZ\bl_ey�BlZebb�aZ�_]h

\uklmie_gb_�b�aZ�^h[ju_�keh\Z�\�Z^j_k�Ij_^k_^Zl_ey���:�k_cqZk�y�^Zx�keh\h

ij_^klZ\bl_ex�MdjZbgu�ihkem�GbdheZx�FZcf_kdmem�

=�g�F:CF?KDME��MdjZbgZ���i_j_\h^�k�Zg]ebckdh]h����=�g�Ij_^k_^Zl_ev��ihkdhevdm

y�\i_j\u_�[_jm�keh\h�ih^�<Zrbf�ij_^k_^Zl_evkl\hf��iha\hevl_�fg_�iha^jZ\blv�<Zk�kh

\klmie_gb_f�gZ�wlhl�\Z`guc�ihkl���G_kfhljy�gZ�gug_rgbc�aZlhj�gZ�Dhgn_j_gpbb�ih

jZahjm`_gbx��fu�\k_�`_�gZ^__fky��qlh�\�oh^_�\lhjhc�iheh\bgu�<Zr_]h�kjhdZ

iheghfhqbc ��beb�ohly�[u�\�oh^_�\lhjhc�qZklb�]h^h\hc�k_kkbb�DJ ��gZr�nhjmf�\hah[gh\bl

k\hx�h[klhyl_evgmx�jZ[hlm�\�jZfdZo�khhl\_lkl\mxsbo�\kihfh]Zl_evguo�hj]Zgh\�b

^jm]bo�f_oZgbafh\�

<�wlhf�dhgl_dkl_�y�ohl_e�[u�ih\lhjblv�Z^j_kh\Zgguc�ie_gZjghfm�aZk_^Zgbx�DJ

9�fZjlZ�k�]��fbgbkljhf�bghkljZgguo�^_e�MdjZbgu�;hjbkhf�LZjZkxdhf�ijbau\�[_a
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(=�g�FZcf_kdme��MdjZbgZ)

^Zevg_crbo�hleZ]Zl_evkl\�\hah[gh\blv�i_j_]h\hju�ih�^h]h\hjm�h�aZij_s_gbb

ijhba\h^kl\Z�jZks_ieyxs_]hky�fZl_jbZeZ�b�ih�ijh[e_f_�g_]Zlb\guo�]ZjZglbc

[_ahiZkghklb�\�khhl\_lkl\mxsbo�ki_pbZevguo�dhfbl_lZo�

Fu�lZd`_�m[_`^_gu��qlh�hkms_kl\bfh�b�^hklb`bfh�\_klb�gZrm�hkgh\Zl_evgmx

jZ[hlm�ih�ijh[e_fZf��dhlhju_�m`_�ihemqbeb�ijbagZgb_�\�dZq_kl\_�[_kkihjguo��b�\�lh�`_

\j_fy�ijh^he`Zlv�bgl_gkb\gu_��kh^_j`Zl_evgu_�dhgkmevlZpbb�hlghkbl_evgh�fZg^Zlh\�b

nhjfZlh\�\kihfh]Zl_evguo�hj]Zgh\�ih�^\mf�\Z`g_crbf�nmg^Zf_glZevguf�ijh[e_fZf��Z

bf_ggh���h[sb_�Zki_dlu�y^_jgh]h�jZahjm`_gby�b�I=<DI�

Ihwlhfm�fu�ih^^_j`b\Z_f�aZy\e_gb_��k^_eZggh_�g_kdhevdh�fbgml�gZaZ^�gZrbf

]_jfZgkdbf�dhee_]hc�ihkehf�AZc[_jlhf�hl�bf_gb����^_e_]Zpbc�

B�gZdhg_p��iha\hevl_�fg_��ihevamykv�kemqZ_f��\ukdZaZlv�ijhsZevgu_�gZimlkl\by

gZr_fm�m\Z`Z_fhfm�dhee_]_�b�^jm]m�ihkem�Qbeb�OZ\v_jm�Bevygv_km�b�ih`_eZlv�_fm�b�_]h

k_fv_�mki_oh\�b�kqZklvy�

IJ?>K?>:L?EV���;eZ]h^Zjx�ij_^klZ\bl_ey�MdjZbgu�aZ�_]h�\uklmie_gb_�b�aZ

l_ieu_�keh\Z�\�Z^j_k�Ij_^k_^Zl_ey��Z�k_cqZk�y�^Zx�keh\h�ij_^klZ\bl_ex�;he]Zjbb�ihkem

I_ldh�>jZ]Zgh\m�

=�g�>J:=:GH<��;he]Zjby���i_j_\h^�k�Zg]ebckdh]h����Hl�bf_gb�[he]Zjkdhc

^_e_]Zpbb�fg_�ohl_ehkv�[u�bkdj_gg_�iha^jZ\blv�<Zk�kh�\klmie_gb_f�gZ�ihkl

Ij_^k_^Zl_ey�Dhgn_j_gpbb�ih�jZahjm`_gbx���Fg_�ohl_ehkv�[u�\ujZablv�<Zf�gZbemqrb_

ih`_eZgby�mki_oZ�b�aZ\_jblv�<Zk�\�ih^^_j`d_�fh_c�^_e_]Zpb_c�<Zrbo�\Z`guo�mkbebc�

Fg_�lZd`_�ohl_ehkv�[u�iha^jZ\blv�ihkeZ�N_kke_jZ�b�ihkeZ�Gh[hjm�b�aZ\_jblv�bo�\

g_baf_gghc�ih^^_j`d_�b�khljm^gbq_kl\_�fh_c�^_e_]Zpbb���Ohl_ehkv�[u�\ukdZaZlv�keh\Z

ijbagZl_evghklb�b�ih`_eZgby�[eZ]hihemqby�b�^Zevg_crbo�mki_oh\�ihkem�OZ\v_jm

Bevygv_km��jZ[hlZ�k�dhlhjuf�[ueZ�ijb\be_]b_c�

K_]h^gy�y�[_jm�keh\h�^ey�lh]h��qlh[u�\ujZablv�ijbgpbibZevgmx�ihabpbx�gZr_c

^_e_]Zpbb�b�kheb^Zjbabjh\Zlvky�hl�bf_gb�J_kim[ebdb�;he]Zjby�k�ijha\mqZ\rbf�k_]h^gy

aZy\e_gb_f�ihkeZ�AZc[_jlZ�hl�bf_gb�jy^Z�kljZg���GZk�aZ[hlbl��qlh�gZ�dhg_p�i_j\hc�qZklb

wlhc�]h^h\hc�k_kkbb�DJ�\k_�_s_�hdZau\Z_lky�g_�\�khklhygbb�gZqZlv�jZ[hlm�ih�kms_kl\m�

Fu�lZd`_�kqblZ_f��qlh�\�jZaguo�ij_^eh`_gbyo��\u^\bgmluo�\������]h^m�b�\�l_q_gb_�wlh]h

]h^Z��bf__lky�jy^�h[sbo�we_f_glh\��b�fu�iheZ]Z_f��qlh�j_r_gb_�h�gZqZe_�ij_^f_lghc
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(=�g�>jZ]Zgh\��;he]Zjby)

jZ[hlu�ih�wlbf�we_f_glZf�fh`_l�ijheh`blv�imlv�d�ij_h^he_gbx�aZklhy�b�\�^jm]bo
\Z`guo�kn_jZo�gZr_c�^_yl_evghklb���G_�k^_eZlv�wlh]h��gZ�fhc�\a]ey^��ihfbfh�\k_]h

ijhq_]h�±�b�lml�y��g_�ohqm�ih\lhjylv�lh��qlh�m`_�]h\hjbehkv����hagZqZeh�[u�imklmx�ljZlm

\j_f_gb��kbe�b�^_g_]�gZeh]hieZl_evsbdh\�

IJ?>K?>:L?EV:  ;eZ]h^Zjx�ij_^klZ\bl_ey�;he]Zjbb�aZ�_]h�\uklmie_gb_�b�aZ

^h[ju_�keh\Z�\�Z^j_k�Ij_^k_^Zl_ey��Z�k_cqZk�y�^Zx�keh\h�m\Z`Z_fhfm�ij_^klZ\bl_ex

Ebl\u�

=�g�G:<BD:K��Ebl\Z���i_j_\h^�k�Zg]ebckdh]h����Y�\i_j\u_�[_jm�keh\h�gZ�wlhc

k_kkbb�Dhgn_j_gpbb���Iha\hevl_�fg_�ij_`^_�\k_]h�k_j^_qgh�iha^jZ\blv�<Zk�kh

\klmie_gb_f�gZ�ihkl�Ij_^k_^Zl_ey�Dhgn_j_gpbb�ih�jZahjm`_gbx�b�ih[eZ]h^Zjblv�<Zrbo

ij_^r_kl\_ggbdh\�aZ�bo�p_gguc�\deZ^�\�jZ[hlm�Dhgn_j_gpbb���Fhy�^_e_]Zpby�m[_`^_gZ�

qlh�[eZ]h^Zjy�<Zrbf�^biehfZlbq_kdbf�^Zjh\Zgbyf�b�h[rbjghfm�hiulm�<u�mki_rgh

ijh\_^_l_�Dhgn_j_gpbx�q_j_a�wlhl�ljm^guc�i_jbh^�gZr_c�jZ[hlu���Iha\hevl_�fg_

aZ\_jblv�<Zk�\�iheghc�ih^^_j`d_�eblh\kdhc�^_e_]Zpbb�gZ[ex^Zl_ey�b�ih`_eZlv�<Zf

\kyq_kdbo�mki_oh\�\�\uiheg_gbb�<Zrbo�\Z`guo�h[yaZgghkl_c�

Fg_�ohl_ehkv�[u�dhkgmlvky�ijha\mqZ\r_]h�k_]h^gy�aZy\e_gby�ihkeZ�=_jfZgbb�hl

bf_gb�]jmiiu�kljZg���Fhy�^_e_]Zpby�ohl_eZ�[u�j_rbl_evgh�ih^^_j`Zlv�wlh�aZy\e_gb_�

b[h�hgh��gZ�gZr�\a]ey^��^Z_l�\hafh`ghklv�ijh^\bgmlv�\i_j_^�jZ[hlm�Dhgn_j_gpbb�

\u^_eyy�\hafh`gu_�we_f_glu��dhlhju_��ih`Zemc��ihevamxlky�h[s_c�ih^^_j`dhc��b

mk_j^gh�aZgylvky�jZ[hlhc�gZ^�^jm]bfb�k�p_evx�gZoh`^_gby�kdhj_cr_]h�kh]eZkby�

Gh�kZfh_�\Z`gh_�khklhbl�\�lhf��qlh�wlhl�ih^oh^�kha^Z_l�^bgZfbdm�^ey�ij_h^he_gby�aZklhy

gZ�Dhgn_j_gpbb�b�mj_]mebjh\Zgby�l_f�kZfuf�\_ebqZcr_c�ijh[e_fu�±�iZjZebqZ�\�jZ[hl_

DJ��dZd�<u��]�g�Ij_^k_^Zl_ev��hlf_qZeb�\�k\h_f�\\h^ghf�\uklmie_gbb�

IJ?>K?>:L?EV:  ;eZ]h^Zjx�m\Z`Z_fh]h�ij_^klZ\bl_ey�Ebl\u�aZ�_]h�\uklmie_gb_

b�aZ�l_ieu_�keh\Z�\�Z^j_k�Ij_^k_^Zl_ey���:�k_cqZk�y�^Zx�keh\h�m\Z`Z_fhfm

ij_^klZ\bl_ex�Keh\Zdbb�

=�g�FBKLJBD��Keh\Zdby���i_j_\h^�k�Zg]ebckdh]h����=�g�Ij_^k_^Zl_ev��\�hlkmlkl\b_

gZr_]h�ihkeZ��iha\hevl_�fg_�k_j^_qgh�iha^jZ\blv�<Zk�kh�\klmie_gb_f�gZ�ihkl

Ij_^k_^Zl_ey�Dhgn_j_gpbb�ih�jZahjm`_gbx���Iha\hevl_�fg_�aZ\_jblv�<Zk�\�ih^^_j`d_�b

khljm^gbq_kl\_�fh_c�^_e_]Zpbb�\�<Zrbo�mkbebyo�ih�ijh^\b`_gbx�Dhgn_j_gpbb�d

ij_^f_lghc�jZ[hl_�
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(=�g�Fbkljbd��Keh\Zdby)

Y�[m^m�\_kvfZ�djZlhd���Fg_�ijhklh�ohl_ehkv�[u�hl�bf_gb�fh_c�^_e_]Zpbb
\ukdZaZlvky�\�ih^^_j`dm�aZy\e_gby��k�dhlhjuf�kh\k_f�g_^Z\gh�\uklmibe�m\Z`Z_fuc

ihkhe�=_jfZgbb���H[sb_�we_f_glu��hibkZggu_�\�wlhf�aZy\e_gbb��ijyfh�beb�dhk\_ggh

ih^^_j`b\Zebkv�fh_c�^_e_]Zpb_c�\�ijhrehf��b�k_cqZk�y�ohl_e�[u�\gh\v�baty\blv�gZrm

ih^^_j`dm���Fhy�^_e_]Zpby�iheZ]Z_l��qlh�gm`gh�^Zlv�rZgk�gZqZem�jZ[hlu�ih�wlbf

we_f_glZf�

IJ?>K?>:L?EV:  ;eZ]h^Zjx�m\Z`Z_fh]h�ij_^klZ\bl_ey�Keh\Zdbb�aZ�_]h

\uklmie_gb_��aZ�_]h�l_ieu_�keh\Z�b�^Zx�keh\h�ij_^klZ\bl_ex�Jmfugbb�

=�g�OHJMF;:��Jmfugby���i_j_\h^�k�Zg]ebckdh]h����=�g�Ij_^k_^Zl_ev��\�hlkmlkl\b_

fh_]h�ihkeZ�y�ohl_e�[u�iha^jZ\blv�<Zk�kh�\klmie_gb_f�gZ�\Z`guc�ihkl�Ij_^k_^Zl_ey

Dhgn_j_gpbb�ih�jZahjm`_gbx�b�aZ\_jblv�<Zk�\�iheghc�ih^^_j`d_�b�khljm^gbq_kl\_�fh_c

^_e_]Zpbb���Fg_�ohl_ehkv�[u�iha^jZ\blv�<Zrbo�ij_^r_kl\_ggbdh\�k�ijh^_eZgghc

jZ[hlhc�b�bo�mkbebyfb�ih�gZoh`^_gbx�j_r_gby�hlghkbl_evgh�ijh]jZffu�jZ[hlu�gZr_c

Dhgn_j_gpbb���<�wlhf�hlghr_gbb�y�\ujZ`Zx�ih^^_j`dm�^_e_]Zpb_c�Jmfugbb

ij_^eh`_gby��kh^_j`Zs_]hky�\�aZy\e_gbb�^_e_]Zpbb�=_jfZgbb�hl�bf_gb�jy^Z�^jm]bo

^_e_]Zpbc��__�]hlh\ghklv�ijbklmiblv�d�ij_^f_lghc�jZ[hl_�ih�l_f�imgdlZf�ih\_kldb�^gy�

ih�dhlhjuf��dZd�ij_^klZ\ey_lky��^hklb]gmlh�h[s__�kh]eZkb_���<�wlhf�dhgl_dkl_�y

ihevamxkv�\hafh`ghklvx��qlh[u�ih^q_jdgmlv��qlh�fhy�^_e_]Zpby�ijb^Z_l�\Z`gh_

agZq_gb_�kdhj_cr_fm�\hkkha^Zgbx�Ki_pbZevgh]h�dhfbl_lZ�ih�imgdlm���ih\_kldb�^gy�^ey

i_j_]h\hjh\�ih�g_^bkdjbfbgZpbhgghfm��fgh]hklhjhgg_fm�b�f_`^mgZjh^gh�b�wnn_dlb\gh

ijh\_jy_fhfm�^h]h\hjm�h�aZij_s_gbb�ijhba\h^kl\Z�jZks_ieyxs_]hky�fZl_jbZeZ�^ey

y^_jgh]h�hjm`by�b�^jm]bo�y^_jguo�\aju\guo�mkljhckl\�

IJ?>K?>:L?EV���;eZ]h^Zjx�m\Z`Z_fh]h�ij_^klZ\bl_ey�Jmfugbb�aZ�_]h

\uklmie_gb_�b�^Zx�keh\h�m\Z`Z_fhfm�ij_^klZ\bl_ex�:j]_glbgu�

=�g�N?JG:G>?K�K:EHJBH��:j]_glbgZ���i_j_\h^�k�bkiZgkdh]h):
=�g�Ij_^k_^Zl_ev��iha\hevl_�fg_�ijb\_lkl\h\Zlv�<Zk�gZ�ihklm�Ij_^k_^Zl_ey�Dhgn_j_gpbb

b�aZ\_jblv�<Zk�\�iheghc�ih^^_j`d_�kh�klhjhgu�gZr_c�^_e_]Zpbb�gZ�<Zr_f�ihijbs_�

Y�\aye�keh\h�^ey�lh]h��qlh[u�hl�bf_gb�ihkeZ�KZgq_kZ�:jgZm��hl�bf_gb�\k_c
Zj]_glbgkdhc�^_e_]Zpbb�b�hl�k_[y�ebqgh�\ujZablv�gZrm�]jmklv�\�k\yab�k�m[ulb_f�h^gh]h
ba�\_ebqZcrbo�ihkeh\��jZ[hlZ\rbo�gZ�Dhgn_j_gpbb�ih�jZahjm`_gbx��b�\_kvfZ
m\Z`Z_fh]h�ij_^klZ\bl_ey�[jZlkdhc�kljZgu�±�Qbeb�ihkeZ�OZ\v_jZ�Bevygv_kZ���GZf�[m^_l
g_^hklZ\Zlv�_]h�ihagZgbc��_]h�hiulZ�b�_]h�g_baf_ggh�kihdhcghc�fZg_ju�^Z\Zlv�gZf�k\hb
kh\_lu���Fu�`_eZ_f�ihkem�Bevygv_km�b�\k_c�_]h�k_fv_�\k_]h�gZbemqr_]h�gZ�[m^ms__�
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IJ?>K?>:L?EV���;eZ]h^Zjx�m\Z`Z_fh]h�ij_^klZ\bl_ey�:j]_glbgu�aZ�_]h

\uklmie_gb_��aZ�keh\Z�ih^^_j`db�\�Z^j_k�Ij_^k_^Zl_ey��Z�k_cqZk�y�^Zx�keh\h�m\Z`Z_fhfm
ij_^klZ\bl_ex�:e[Zgbb�

=�g�;?G>H��:e[Zgby���i_j_\h^�k�Zg]ebckdh]h����Ij_`^_�\k_]h�iha\hevl_�fg_�hl

bf_gb�Ze[Zgkdh]h�ij_^klZ\bl_evkl\Z��ihkdhevdm�fhc�ihkhe�a^_kv�g_�ijbkmlkl\m_l�

iha^jZ\blv�<Zk�k�l_f�ihklhf��dhlhjuc�<u�g_^Z\gh�aZgyeb�

<�k\h_f�djZldhf�\uklmie_gbb�y�ohqm�ijbkh_^bgblvky�dh�fgh]bf�ij_^u^msbf

m\Z`Z_fuf�hjZlhjZf��dhlhju_�ih^^_j`Zeb�aZy\e_gb_�ihkeZ�=_jfZgbb���Fg_�ohl_ehkv�[u

ih^q_jdgmlv��qlh�:e[Zgby�iheghklvx�ih^^_j`b\Z_l�aZy\e_gb_�b�\u^\b]Z_fu_�\�g_f

h[sb_�we_f_glu�

IJ?>K?>:L?EV���;eZ]h^Zjx�m\Z`Z_fh]h�ij_^klZ\bl_ey�:e[Zgbb�aZ�_]h

\uklmie_gb_�b�^Zx�keh\h�m\Z`Z_fhfm�ij_^klZ\bl_ex�;jZabebb�

=�g�I:LJBHL:��;jZabeby���i_j_\h^�k�bkiZgkdh]h����LZd�`_��dZd�b�fhc�dhee_]Z�ba

:j]_glbgu��y�ohl_e�[u�hl�bf_gb�ihkeZ�K_ekm�:fhjbfZ�b�hl�bf_gb�\k_c�gZr_c�^_e_]Zpbb

\ujZablv�]jmklv�\�k\yab�k�hl[ulb_f�ihke_�Bevygv_kZ���Ij_^klZ\bl_ev�[jZlkdhc�kljZgu�±

Qbeb��hg�y\ey_lky�q_eh\_dhf�bkdexqbl_evguo�^biehfZlbq_kdbo��ijhn_kkbhgZevguo�b

ebqguo�dZq_kl\���GZf�[m^_l�hq_gv�g_^hklZ\Zlv�_]h��b��ihevamykv�\hafh`ghklvx��fu

`_eZ_f�_fm�b�_]h�k_fv_�mki_oh\�b�kqZklvy�ih�\ha\jZs_gbb�\�k\hx�kljZgm�

IJ?>K?>:L?EV���;eZ]h^Zjx�m\Z`Z_fh]h�ij_^klZ\bl_ey�;jZabebb�aZ�_]h

\uklmie_gb_�b�^Zx�keh\h�m\Z`Z_fhfm�ij_^klZ\bl_ex�I_jm�

=�g�E:MJB?�WKD:G>HG��I_jm���i_j_\h^�k�bkiZgkdh]h����Ihkdhevdm�fhy�^_e_]Zpby

\i_j\u_�[_j_l�keh\h�\�i_jbh^�<Zr_]h�fZg^ZlZ��iha\hevl_�fg_�\ujZablv�<Zf�gZrb

bkdj_ggb_�iha^jZ\e_gby�b�gZrm�ih^^_j`dm�\�k\yab�k�<Zr_c�hl\_lkl\_gghc�b�g_e_]dhc

jmdh\h^ys_c�jZ[hlhc�

K_]h^gy�y�[_jm�keh\h�^ey�lh]h��qlh[u�hl�bf_gb�Ihklhyggh]h�ij_^klZ\bl_ey�I_jm�b

\k_c�^_e_]Zpbb�\ujZablv�ihkem�Qbeb�gZ�Dhgn_j_gpbb�ih�jZahjm`_gbx�OZ\v_jm

Bevygv_km�ijbagZl_evghklv�aZ�lm�iho\Zevgmx�jZ[hlm��dhlhjZy�[ueZ�bf�ijh^_eZgZ���Ihkhe

Bevygv_k�k�wglmabZafhf�b�g_baf_gguf�bgl_ee_dlhf�ih^oh^be�d�k\h_c�^_yl_evghklb�\

dZq_kl\_�Ki_pbZevgh]h�dhhj^bgZlhjZ�ih�baukdZgbx�kihkh[h\��dhlhju_�iha\hebeb�[u

memqrblv�jZ[hlm�Dhgn_j_gpbb���>_e_]Zpby�I_jm�iheghklvx�ih^^_j`b\Z_l�\k_

ij_^eh`_gby��\u^\bgmlu_�ihkehf�Bevygv_khf��b�]em[hdh�kh`Ze__l��qlh�Dhgn_j_gpby�g_
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(=�g�EZmjb_�WkdZg^hg��I_jm)

ijbgyeZ�j_r_gby�gb�ih�h^ghfm�ba�gbo��gh�ihfbfh�wlhc�jZ[hlu�ihkhe�Bevygv_k�g_baf_ggh

aZgbfZe�dhgkljmdlb\guc�ih^oh^�d�ihbkdm�dhgk_gkmkZ��dhlhjuc�iha\hebe�[u�ijh^\bgmlv

jZ[hlm�gZr_]h�nhjmfZ���B�ihwlhfm��hlf_qZy�_]h�g_kjZ\g_ggu_�ijhn_kkbhgZevgu_�b

ebqgu_�dZq_kl\Z��^_e_]Zpby�I_jm�`_eZ_l�_fm�\k_]h�gZbemqr_]h���B�gZdhg_p��qlh�dZkZ_lky

f_gy�ebqgh��lh�ihkhe�Bevygv_k�[ue�^ey�f_gy�bklhqgbdhf�[hevrh]h�\^hogh\_gby�

=em[hdh�kh`Ze_y�h�_]h�hlt_a^_��y�`_eZx�_fm�[hevrh]h�kqZklvy�b�\kyq_kdbo�mki_oh\�gZ�_]h

[m^ms_f�ihijbs_�

IJ?>K?>:L?EV���;eZ]h^Zjx�m\Z`Z_fh]h�ij_^klZ\bl_ey�I_jm�aZ�_]h�\uklmie_gb_�

aZ�l_ieu_�keh\Z�\�Z^j_k�Ij_^k_^Zl_ey���:�k_cqZk�y�^Zx�keh\h�m\Z`Z_fhfm�ij_^klZ\bl_ex

BkiZgbb�

=�`Z�JBDH��BkiZgby���i_j_\h^�k�bkiZgkdh]h����Fg_�lZd`_�ohl_ehkv�[u

ijbkh_^bgblvky�d�iha^jZ\e_gbyf�\�<Zr�Z^j_k�\�k\yab�k�<Zrbf�g_^Z\gbf�\klmie_gb_f�gZ

ihkl�Ij_^k_^Zl_ey�Dhgn_j_gpbb�ih�jZahjm`_gbx��ihkdhevdm�fg_�g_�^h\_ehkv�k^_eZlv�wlh

jZgvr_���<�k\h_f�\uklmie_gbb�y�ohqm�jZa^_eblv�baty\e_gby�i_qZeb��jZ\gh�dZd�b�^h[juo

ih`_eZgbc�\�k\yab�k�hlt_a^hf�ihkeZ�Qbeb�OZ\v_jZ�Bevygv_kZ��dhlhjuc�g_�lhevdh�k

bkdexqbl_evguf�fZkl_jkl\hf�ij_^klZ\eye�k\hx�kljZgm�gZ�wlhc�Dhgn_j_gpbb�\�jZagu_

]h^u��gh�b�ihklhyggh�\ghkbe�dhgkljmdlb\guc�\deZ^�\�gZrb�^_eZ�b�\�gZrm�jZ[hlm��dhlhjZy

l_f�[he__�ihl_jy_l�hl�_]h�hlt_a^Z���Y�ohqm�\ujZablv�_fm�ijbagZl_evghklv�b�m\Z`_gb_

bkiZgkdhc�^_e_]Zpbb�b�gZr_]h�ijZ\bl_evkl\Z�b�ih`_eZlv�_fm�b�_]h�k_fv_�\k_]h

gZbemqr_]h�\�Qbeb�

IJ?>K?>:L?EV���;eZ]h^Zjx�m\Z`Z_fmx�ij_^klZ\bl_evgbpm�BkiZgbb�aZ�__

\uklmie_gb_�b�keh\Z�ih^^_j`db�b�^Zx�keh\h�m\Z`Z_fhfm�ij_^klZ\bl_ex�Wd\Z^hjZ�

=�g�=:EV?=HK�QBJB;HJ:��Wd\Z^hj��(i_j_\h^�k�bkiZgkdh]h����Ihkdhevdm�y
\i_j\u_�[_jm�keh\h�ih^�<Zrbf�ij_^k_^Zl_evkl\hf��y�ohqm�\ujZablv�<Zf�k\hb

iha^jZ\e_gby�b��ih`_eZgby�mki_oZ�gZ�<Zr_f�ihklm�

Y�ohl_e�[u�ijbkh_^bgblvky�d�ij_^r_kl\mxsbf�fg_�^_e_]Zpbyf�\�ijbagZgbb
ijhn_kkbhgZevguo�b�ebqguo�eb^_jkdbo�dZq_kl\�b�Z\lhjbl_lZ�ihkeZ�Bevygv_kZ�b��lZd�`_�
dZd�b�^_e_]Zpby�Wd\Z^hjZ��\ujZablv�gZr_�fg_gb_�h�_]h�dZq_kl\Zo�b�h�_]h�eb^_jkl\_�
dhlhju_�bf_eb�\Z`g_cr__�agZq_gb_�^ey�gZk�gZ�ijhly`_gbb�lj_o�e_l��dh]^Z�fu�\uklmiZeb
\�dZq_kl\_�gZ[ex^Zl_e_c��Z�k_cqZk�±�m`_�\�dZq_kl\_�qe_gh\�Dhgn_j_gpbb�ih�jZahjm`_gbx�

Fu�ohl_eb�[u�\ujZablv�_fm�b�_]h�k_fv_�^h[ju_�gZimlkl\by�b�hlf_lblv�_]h�ebqgu_
dZq_kl\Z�[hevrh]h�^`_gl_evf_gZ�b�\u^Zxs_]hky�^biehfZlZ�
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IJ?>K?>:L?EV���;eZ]h^Zjx�m\Z`Z_fh]h�ij_^klZ\bl_ey�Wd\Z^hjZ�aZ�_]h

\uklmie_gb_�b�keh\Z�ih^^_j`db���Bf_xsbcky�m�f_gy�kibkhd�hjZlhjh\�gZ�k_]h^gyrg_f

aZk_^Zgbb�bkq_jiZg���?klv�eb�^_e_]Zpbb��dhlhju_�ohl_eb�[u�\aylv�keh\h�gZ�wlhf
aZk_^Zgbb"��Y�g_�\b`m�`_eZxsbo�

Ij_`^_�q_f�fu�aZ\_jrbf�wlh�aZk_^Zgb_��y�ohl_e�[u�ijhbgnhjfbjh\Zlv�\Zk�h�oh^_

fhbo�dhgkmevlZpbc���DZd�\u�agZ_l_��y�ijh\h`m�\�wlb�^gb�bgl_gkb\gmx�b�jZa\_jgmlmx

k_jbx�^\mklhjhggbo�dhgkmevlZpbc�k�rbjhdbf�djm]hf�^_e_]Zpbc���AZ^ZqZ�wlbo

dhgkmevlZpbc�±�hij_^_eblv��\h�i_j\uo��dZd�^_e_]Zpbb�\b^yl�b�hp_gb\Zxl�keh`b\rmxky

gZ�Dhgn_j_gpbb�lmibdh\mx�kblmZpbx���<h�\lhjuo��dZd�^_e_]Zpbb�\b^yl�b�hp_gb\Zxl

ijbqbgu�b�nZdlhju��ihjh^b\rb_�wlm�kblmZpbx���B��khhl\_lkl\_ggh��hij_^_eblv�

kms_kl\mxl�eb��ih�fg_gbx�^_e_]Zpbc��\hafh`ghklb�ij_h^he_gby�wlbo�nZdlhjh\�b�\b^yl

eb�^_e_]Zpbb�dZdb_�eb[h�dhgdj_lgu_�ih^oh^u��dhlhju_�iha\hebeb�[u�gZ�ijZdlbq_kdhf�

dhfijhfbkkghf�mjh\g_��Z�g_�gZ�mjh\g_�gZpbhgZevguo�ihabpbc�^h[blvky�gZqZeZ

ijZdlbq_kdhc�jZ[hlu�Dhgn_j_gpbb�

DhgkmevlZpbb�ihdZau\Zxl��qlh�ih^Z\eyxs__�[hevrbgkl\h�^_e_]Zpbc�kqblZxl

iheghklvx�g_j_Zebklbqguf�^hklb`_gb_�jZa\yahd�ih�keh`b\rbfky�maeh\uf�ijh[e_fZf

Dhgn_j_gpbb�^h�gZklmiZxs_]h�aZ\ljZ�i_j_ju\Z�\�jZ[hl_�Dhgn_j_gpbb���Khhl\_lkl\_ggh�

[hevrbgkl\m��dZd�ihdZaZeb�dhgkmevlZpbb��ij_^klZ\ey_lky�g_ijh^mdlb\guf�\g_k_gb_

Ij_^k_^Zl_e_f�gZ�wlhf�hlj_ad_�\j_f_gb�gh\uo�dhfijhfbkkguo�ij_^eh`_gbc�

DhgkmevlZpbb�lZd`_�ihdZau\Zxl��k�^jm]hc�klhjhgu��qlh�\k_�^_e_]Zpbb�bkiulu\Zxl

hij_^_e_ggmx�gZ^_`^m�gZ�ijh]j_kk�\�jZa\blbb�kh[ulbc�\g_�Dhgn_j_gpbb�\�i_jbh^�^h

hldjulby����fZy�\lhjhc�qZklb�k_kkbb�Dhgn_j_gpbb�ih�jZahjm`_gbx������]h^Z�

>_e_]Zpbb�lZd`_�bkiulu\Zxl�gZ^_`^m�gZ�lh��qlh�jZa\blb_�kh[ulbc�\�mdZaZgguc

i_jbh^�\j_f_gb�fh`_l�kha^Zlv�gh\h_��hdgh�\hafh`ghklb��^ey�j_r_gby�Dhgn_j_gpb_c

maeh\uo�ijh[e_f��k\yaZgguo�k�ijh]jZffhc�__�jZ[hlu�b�hij_^_eb\rbo�gug_rg__

lmibdh\h_�iheh`_gb_�gZ�Dhgn_j_gpbb�

<�k\yab�k�ihemq_gguf�bfimevkhf�\�oh^_�dhgkmevlZpbc�y�jZkkqblu\Zx�ihklmiblv

ke_^mxsbf�h[jZahf���I_j\h_��ijh^he`blv�gZqZlu_�fghc�dhgkmevlZpbb�\�p_eyo�\uy\e_gby

\hafh`ghklb�ih^oh^h\��dhlhju_�ihemqbeb�[u�dhgk_gkmkgmx�ih^^_j`dm�Dhgn_j_gpbb�

<�wlhc�k\yab�y�ijb]eZrZx�\k_�^_e_]Zpbb��dhlhju_�ohl_eb�[u�\g_klb�^hihegbl_evguc

\deZ^�\�wlb�dhgkmevlZpbb�b�\u^\bgmlv�k\hb�ij_^eh`_gby�h�\hafh`guo�imlyo�j_r_gby

gZrbo�ijh[e_f��[_a�dhe_[Zgbc�k\yau\Zlvky�kh�fghc��\�lhf�qbke_�\�f_`k_kkbhgguc

i_jbh^��\�lhf�qbke_�q_j_a�^_e_]Zpbx�;_eZjmkb�\�i_jbh^�fh_]h�hlkmlkl\by�\�@_g_\_�
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(Ij_^k_^Zl_ev)

<lhjh_��g_ihkj_^kl\_ggh�i_j_^�gZqZehf�ij_^klhys_c�\lhjhc�qZklb�Dhgn_j_gpbb�b�\

kZfu_�i_j\u_�^gb�__�jZ[hlu�ijh\_klb�gh\mx�k_jbx�dhgkmevlZpbc��dhlhju_�iha\heyl

hij_^_eblv��\b^yl�eb�^_e_]Zpbb�gZ�gh\hf�wlZi_�\hafh`ghklv�j_r_gbc��bf_xsbo

ihl_gpbZe�jZa[ehdbjh\Zlv�kblmZpbx��b�_keb�\b^yl��lh�dZdbo�j_r_gbc�

Hl\_lu�^_e_]Zpbc�gZ�wlb�\hijhku�hij_^_eyl�^_yl_evghklv�Ij_^k_^Zl_ey�gZ

hklZxsbcky�i_jbh^�_]h�fZg^ZlZ���Hq_\b^gh��qlh�\�hi_jZpbhgguo�l_jfbgZo�wlhl�kjhd

[m^_l�\_kvfZ�g_\_ebd���������^g_c�ihke_�\hah[gh\e_gby�gZr_c�jZ[hlu�

<�wlhc�k\yab�y�ijhkbe�[u�^_e_]Zpbb�g_ihkj_^kl\_ggh�d�gZqZem�gZr_c�ke_^mxs_c

qZklb�k_kkbb�hij_^_eblv�k�mq_lhf�khklhy\r_]hky�d�lhfm�\j_f_gb�jZa\blby�kh[ulbc

\hafh`gu_�iZjZf_lju�k\h_]h�fZg_\jZ���Y�dZd�Ij_^k_^Zl_ev�ohl_e�[u��qlh[u�wlb
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