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Ihlj_[ghklv�\�[he__�k\h_\j_f_gghc�bgnhjfZpbb�\�kjZ\g_gbb�k�ihlj_[ghklvx
\�gZ^_`ghklb�b�f_`^mgZjh^ghc�khihklZ\bfhklb�^Zgguo

<kihfh]Zl_evguc�^hdmf_gl��ij_^klZ\e_gguc�N_^_jZevguf�klZlbklbq_kdbf

mijZ\e_gb_f�=_jfZgbb
1

J_axf_�

Lj_[h\Zgby��ij_^ty\ey_fu_�d�gZ^_`ghklb��f_`^mgZjh^ghc�khihklZ\bfhklb�b
k\h_\j_f_gghklb��ij_^klZ\eyxl�kh[hc�jZaebqgu_�Zki_dlu�dZq_kl\Z
klZlbklbq_kdbo�^Zgguo��Wlb�dZq_kl\_ggu_�oZjZdl_jbklbdb�g_�\k_]^Z�bf_xl
h^bgZdh\mx�\Z`ghklv���K\h_\j_f_gghklv�^Zgguo�bf__l�g_h^bgZdh\h_�agZq_gb_�^ey
kljmdlmjguo�^Zgguo�b�^ey�djZldhkjhqguo�wdhghfbq_kdbo�klZlbklbq_kdbo�^Zgguo�
?s_�h^gbf�\Z`guf�nZdlhjhf��dhlhjuc�ke_^m_l�jZkkfZljb\Zlv�ijb�\u[hj_
f_`^m�k\h_\j_f_gghklvx�b�gZ^_`ghklvx�^Zgguo��y\ey_lky�lh��\�dZdbo�p_eyo�hgb
^he`gu�bkihevah\Zlvky���K�mq_lhf�mkeh\bc��\�dhlhjuo�hkms_kl\ey_lky
ih^]hlh\dZ�^Zgguo��_^\Z�eb�fh`gh�ih\ukblv�mjh\_gv�k\h_\j_f_gghklb�^Zgguo�[_a
mf_gvr_gby�bo�gZ^_`ghklb���K\h_\j_f_ggu_��gh�g_gZ^_`gu_�^Zggu_�g_\hafh`gh
bkihevah\Zlv��dh]^Z�\�i_j\mx�hq_j_^v�lj_[mxlky�^_ckl\bl_evgh�gZ^_`gu_
^Zggu_���H^gZdh�\�g_dhlhjuo�p_eyo�g_h[oh^bfh�ih\ukblv�kl_i_gv�k\h_\j_f_gghklb
^Zgguo��b�wlh�fh`gh�k^_eZlv�aZ�kq_l�\iheg_�^himklbfh]h�kgb`_gby�blh]h\h]h
mjh\gy�bo�gZ^_`ghklb�

                                                
1 Ih^]hlh\e_g�JheZg^hf�=ghkkhf�

<�gZklhys_f�^hdmf_gl_��baeZ]Z_lky�ebqgh_�fg_gb_��Z\lhjZ���Hgh�g_h[yaZl_evgh
hljZ`Z_l�iheblbdm�N_^_jZevgh]h�klZlbklbq_kdh]h�mijZ\e_gby�
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I. <\_^_gb_

1. H^gbf�ba�ihke_^kl\bc�l_ogbq_kdh]h�ijh]j_kkZ�y\ey_lky�lh��qlh�gZr�fbj

jZa\b\Z_lky�gZ�hkgh\_�\k_�[he__�l_kgh]h�khljm^gbq_kl\Z�b�\k_�[he__�klj_fbl_evgufb

l_fiZfb���Bah[j_l_gb_�jZ^bh��l_e_nhgZ��l_e_\b^_gby�b�kimlgbdb�k\yab�klZeb�\_oZfb

gZ�imlb�kha^Zgby�_s_�[he__�ljZgkiZj_glgh]h�b�bgnhjfbjh\Zggh]h�fbjZ���G_^Z\g__

kha^Zgb_�Bgl_jg_lZ�\gh\v�j_adh�mkdhjbeh�wlhl�ijhp_kk���Hgh�ij_^klZ\ey_l�kh[hc

kdZqhd�\�l_ogbq_kdhf�jZa\blbb��j_Zevgh_�agZq_gb_�dhlhjh]h�^ey�q_eh\_dZ�ihdZ�_s_

g_\hafh`gh�hp_gblv���G_�bkdexq_gh��qlh�\�ke_^mxs_f�klhe_lbb�wlh�kh[ulb_�[m^_l

jZkkfZljb\Zlvky�\�dZq_kl\_�bgnhjfZpbhgghc�j_\hexpbb���Hgh�fh`_l�[ulv�hibkZgh

k�ihfhsvx�lZdbo�keh\��dZd�bgnhjfZpbhggh_�h[s_kl\h��]eh[ZebaZpby�b�lhqdZ

hlkq_lZ�\�ijhp_kk_�f_`^mgZjh^gh]h�jZa\blby���DZdh_�f_klh�\�wlhf�ijhp_kk_�aZgbfZ_l

klZlbklbdZ"

2. <�l_o�kemqZyo��dh]^Z�klZ\blky�aZ^ZqZ�hibkZlv�b�hp_gblv�iheh`_gb_�l_o�beb�bguo

kljZg�b�]hkm^Zjkl\�\�khpbZevghc��wdhghfbq_kdhc�b�wdheh]bq_kdhc�kn_jZo��klZlbklbq_kdZy

bgnhjfZpby�bf__l�\ukhdhijbhjbl_lgh_�agZq_gb_���H^gZdh�\�wlhf�dhgl_dkl_�gm`gu�g_

ex[u_�klZlbklbq_kdb_�ihdZaZl_eb���\�^Zgghf�kemqZ_�\�i_j\mx�hq_j_^v�g_h[oh^bfu

^Zggu_��khihklZ\bfu_�gZ�f_`^mgZjh^ghf�mjh\g_�b�oZjZdl_jbamxsb_ky�\ukhdhc

kl_i_gvx�gZ^_`ghklb�

3. A^_kv�fu�klZedb\Z_fky�kh�ke_^mxsbf�\hijhkhf���fh`_f�eb�fu�\�[m^ms_f�m^_eylv

[he__�ijbklZevgh_�\gbfZgb_�k\h_\j_f_gghklb�klZlbklbq_kdhc�bgnhjfZpbb��q_f�^jm]bf

lj_[h\Zgbyf��dZkZxsbfky�klZlbklbq_kdbo�^Zgguo"

4. >Zlv�dZdhc�eb[h�h[sbc�hl\_l�gZ�wlhl�\hijhk�g_�ij_^klZ\ey_lky�\hafh`guf���Wlhl

hl\_l�[m^_l��kdhj__��hij_^_eylvky�lZdbfb�nZdlhjZfb��dZd��lbi�bgnhjfZpbb��p_eb��^ey

dhlhjuo�lj_[m_lky�lZdZy�bgnhjfZpby��b�ihevah\Zl_eb��aZijZrb\Zxsb_�wlm�bgnhjfZpbx�

5. LZdbf�h[jZahf��ij_`^_�\k_]h�y�ihklZjZxkv�ihdZaZlv��^ey�dZdh]h�lbiZ�klZlbklbq_kdbo

^Zgguo�k\h_\j_f_gghklv�bgnhjfZpbb�bf__l�hkh[_ggh�\Z`gh_�agZq_gb_���AZl_f�y�i_j_c^m

d�jZkkfhlj_gbx�lh]h��dlh�y\ey_lky�ihevah\Zl_e_f�hi_jZlb\ghc�bgnhjfZpbb�b�^ey

j_r_gby�dZdbo�\hijhkh\�lj_[mxlky�^Zggu_��ih^]hlZ\eb\Z_fu_�\�\_kvfZ�k`Zlu_�kjhdb�

Wlh�[m^_l�\dexqZlv�\hijhk�h�lhf��kms_kl\mxl�eb�jZaebqby�f_`^m�bkihevah\Zgb_f�wlbo

^Zgguo�gZ�gZpbhgZevghf�b�f_`^mgZjh^ghf�mjh\gyo���GZdhg_p��y�jZkkfhljx�\hijhk�h�lhf�

fh]ml�eb�baf_g_gby�\�ijhp_kk_�ih^]hlh\db�klZlbklbq_kdbo�^Zgguo�\�agZqbl_evghc

kl_i_gb�ih\ukblv�mjh\_gv�bo�k\h_\j_f_gghklb�b�dZdh\Z�kl_i_gv�dhfijhfbkkZ�f_`^m

k\h_\j_f_gghklvx�b�gZ^_`ghklvx�^Zgguo�
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II. Lbi�klZlbklbq_kdhc�bgnhjfZpbb

6. Ijhp_kk�ih^]hlh\db�klZlbklbq_kdbo�^Zgguo�ke_^m_l�\k_]^Z�kljhblv�gZ�hkgh\_

ijbgpbiZ�h[_ki_q_gby�fZdkbfZevgh�\hafh`ghc�gZ^_`ghklb�^Zgguo�b�bo�kdhj_cr_]h

ij_^klZ\e_gby���<�l_o�kemqZyo��dh]^Z�j_qv�b^_l�h�gZ^_`ghklb�b�k\h_\j_f_gghklb

klZlbklbq_kdbo�^Zgguo��kl_i_gv�hkljhlu�\hagbdZxsbo�ijh[e_f�g_�y\ey_lky�h^bgZdh\hc

^ey�\k_]h�h[t_fZ�kh[bjZ_fuo�^Zgguo���Fu�^he`gu�jZaebqZlv�b�dhgdj_lgh�hij_^_eylv�lbi

bkihevam_fuo�gZfb�^Zgguo���Bf_xlky�\k_�hkgh\Zgby�iheZ]Zlv��qlh�ihlj_[ghklb�\

dZq_kl\_�^Zgguo�b�\hafh`ghklb�_]h�baf_g_gby�g_�y\eyxlky�h^bgZdh\ufb��k�h^ghc

klhjhgu��^ey�djZldhkjhqguo�wdhghfbq_kdbo�klZlbklbq_kdbo�^Zgguo�b��k�^jm]hc�klhjhgu�

^ey�kljmdlmjguo�klZlbklbq_kdbo�^Zgguo���Wlb�jZaebqby�dZkZxlky�dZd�ijhp_kkZ

ih^]hlh\db�^Zgguo��lZd�b�agZqbfhklb�lZdbo�nZdlhjh\��dZd�k\h_\j_f_gghklv�b�gZ^_`ghklv

^Zgguo�

7. Ij_`^_�\k_]h�y�ohl_e�[u�jZkkfhlj_lv�\hijhk�h�agZqbfhklb�\ur_mdZaZgguo

nZdlhjh\���<�jZa^_e_�����y�[m^m�baeZ]Zlv�hkh[_gghklb�ijhp_kkZ�ih^]hlh\db�^Zgguo�

8. Ihlj_[ghklv�\�k\h_\j_f_gghklb�klZlbklbq_kdbo�^Zgguo��kh[bjZ_fuo�k�[hevrbfb

ijhf_`mldZfb��g_�y\ey_lky�\ukhdhijbhjbl_lghc���Kljmdlmjgu_�^Zggu_�g_�ij_l_ji_\Zxl

[ukljuo�baf_g_gbc��b�ihwlhfm�\iheg_�^himklbfh��qlh�bo�im[ebdZpby�hkms_kl\ey_lky

kimkly�g_kdhevdh�f_kyp_\�ihke_�gZf_q_gghc�^Zlu���Wlh�hagZqZ_l��qlh�\Z`g_crbf

we_f_glhf�y\ey_lky�g_�Z[khexlgZy�jZagbpZ�\�kjhdZo��Z�nZdlbq_kdZy�^ZlZ�im[ebdZpbb

^Zgguo�\�kjZ\g_gbb�k�l_hj_lbq_kdhc�^Zlhc�bo�im[ebdZpbb�\�b^_Zevguo�mkeh\byo�

Ke_^m_l�lZd`_�mqblu\Zlv�lhl�nZdl��qlh�kljmdlmjgu_�^Zggu_�bf_xl�^h\hevgh�[hevrhc

bgnhjfZpbhgguc�ihl_gpbZe��dhlhjuc�fh`_l�[ulv�iheghklvx�j_Zebah\Zg�lhevdh�\

j_amevlZl_�bo�ZgZebaZ���H^gZdh�wlh�aZgbfZ_l�hij_^_e_ggh_�\j_fy�b��djhf_�lh]h��lZdZy

ZgZeblbq_kdZy�^_yl_evghklv�g_�\k_]^Z�hkms_kl\ey_lky�kbeZfb�kZfbo�khklZ\bl_e_c

^Zgguo���Khhl\_lkl\_ggh��ihlj_[ghklv�\�k\h_\j_f_gghklb�^Zgguo�hdZau\Z_l�^Z\e_gb_�g_

lhevdh�gZ�khklZ\bl_e_c�^Zgguo��gh�b�gZ�l_o��dlh�hl\_qZ_l�aZ�bo�^Zevg_crmx�h[jZ[hldm��b�\

j_amevlZl_�gZ]jmadZ�gZ�hnbpbZevgu_�klZlbklbq_kdb_�^Zggu_�kem`[u�mf_gvrZ_lky�

9. ?s_�h^gZ�ijbqbgZ��h[tykgyxsZy�lhl�nZdl��ihq_fm�[he__�hi_jZlb\gh_�ij_^klZ\e_gb_

j_amevlZlh\�g_�bf__l�lZdh]h�`_�\Z`gh]h�agZq_gby�^ey�kljmdlmjguo�^Zgguo��dZd�^ey

djZldhkjhqguo�wdhghfbq_kdbo�klZlbklbq_kdbo�^Zgguo��aZdexqZ_lky�\�lhf��qlh

kljmdlmjgu_�^Zggu_�g_j_^dh�y\eyxlky�\_kvfZ�ih^jh[gufb�k�lhqdb�aj_gby�l_fZlbdb�b

j_]bhgZevghc�jZa[b\db���Wlh�hagZqZ_l��qlh�k�bo�ih^]hlh\dhc�k\yaZgu�^h\hevgh�[hevrb_

aZljZlu�b�khhl\_lkl\_ggh�hlkmlkl\mxl�dZdb_�eb[h�dhgdmj_glu��ij_^eZ]Zxsb_�lZdb_�`_

^Zggu_���LZdbf�h[jZahf��gZ�jugd_�klZlbklbq_kdhc�bgnhjfZpbb�ih^h[gh]h�jh^Z�\jy^�eb

kms_kl\m_l�dZdZy�eb[h�^jm]Zy�Zevl_jgZlb\Z���L_f�g_�f_g__�g_evay�iheghklvx
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b]ghjbjh\Zlv�lZdhc�nZdlhj��dZd�k\h_\j_f_gghklv�kljmdlmjguo�^Zgguo��ihkdhevdm�hgZ

\k_]^Z�[m^_l�y\eylvky�we_f_glhf�h[s_]h�dZq_kl\Z�klZlbklbq_kdbo�^Zgguo���agZqbl_evgu_

g_^hklZldb��k\yaZggu_�k�wlbf�we_f_glhf�dZq_kl\Z�^Zgguo��fh]ml�hdZaZlv�g_]Zlb\gh_

\ha^_ckl\b_�gZ�j_imlZpbx�khklZ\bl_ey�^Zgguo�

10. LZdbf�h[jZahf��dh]^Z�fh`gh�\u[bjZlv�f_`^m�gZ^_`ghklvx�b�k\h_\j_f_gghklvx

kljmdlmjguo�^Zgguo��ij_^ihql_gb_��\_jhylgh��ke_^m_l�hl^Z\Zlv�bo�gZ^_`ghklb�� Ihwlhfm
ih\ur_gb_�k\h_\j_f_gghklb�^Zgguo�\jy^�eb�fh`gh�h[_ki_qblv�aZ�kq_l�ihgb`_gby

mjh\gy�bo�gZ^_`ghklb�

11. Ihwlhfm�ihlj_[ghklv�\�[he__�k\h_\j_f_gghf�ij_^klZ\e_gbb�^Zgguo�g_�bf__l�hq_gv

[hevrh]h�agZq_gby�^ey�kljmdlmjguo�klZlbklbq_kdbo�^Zgguo���<hl�ihq_fm�\�fhbo

jZkkm`^_gbyo�ih�\hijhkm�h�k\h_\j_f_gghklb�^Zgguo�y�[m^m�m^_eylv�hkgh\gh_�\gbfZgb_

djZldhkjhqguf�wdhghfbq_kdbf�klZlbklbq_kdbf�^Zgguf�

III. >ey�dh]h�b�^ey�dZdbo�p_e_c�k\h_\j_f_gghklv�ij_^klZ\e_gby�^Zgguo�bf__l

\Z`gh_�agZq_gb_"

12. Ijhba\h^bl_eb�lh\Zjh\�b�mkem]�^he`gu�m^h\e_l\hjylv�ihlj_[ghklb�k\hbo�deb_glh\�

_keb�hgb�`_eZxl��qlh[u�wlb�aZdZaqbdb�b�^Ze__�ihdmiZeb�bo�ijh^mdlu���Wlhl�ijbgpbi�

hkgh\u\Zxsbcky�gZ�kbkl_f_�k\h[h^gh]h�jugdZ��lZd`_�ijbf_gy_lky�\�hlghr_gbb

ijhba\h^bl_e_c�klZlbklbq_kdbo�^Zgguo���H^gZdh�qlh�wlh�nZdlbq_kdb�hagZqZ_l�^ey

ijhba\h^bl_e_c�^Zgguo"��Fh`_l�eb�ijbf_gylvky�wlhl�ijbgpbi�kijhkZ�\k_]^Z�beb�`_

kms_kl\mxl�lZdb_�kemqZb��dh]^Z�fu�g_�fh`_f�beb�g_�^he`gu�m^h\e_l\hjylv�ih`_eZgby

ihevah\Zl_e_c"

13. Dlh�y\ey_lky�ihevah\Zl_eyfb�^Zgguo�b�^ey�dZdbo�p_e_c�hgb�bf�lj_[mxlky"

III.1 Ihevah\Zl_eb�^Zgguo

14. Kh\_jr_ggh�ykgh��qlh�fu�^he`gu�ijh\h^blv�f_`^m�gbfb�]em[hdb_�jZaebqby�\�oh^_

bamq_gby�\hijhkZ�h�ih`_eZgbyo�ihevah\Zl_e_c��dhlhju_�\�^Zgghf�kemqZ_�h]jZgbqb\Zxlky

lZdbfb�lj_fy�Zki_dlZfb��dZd�k\h_\j_f_gghklv��gZ^_`ghklv�b�\hafh`ghklv

f_`^mgZjh^gh]h�khihklZ\e_gby�^Zgguo���Dlh�y\ey_lky�ihevah\Zl_e_f�djZldhkjhqghc

wdhghfbq_kdhc�klZlbklbdb"

15. HnbpbZevgu_�djZldhkjhqgu_�wdhghfbq_kdb_�^Zggu_�bkihevamxlky�ij_`^_�\k_]h

gZpbhgZevgufb�b�f_`^mgZjh^gufb�]hkm^Zjkl\_ggufb�mqj_`^_gbyfb��ijZ\bl_evkl\Zfb�

p_gljZevgufb�[ZgdZfb��<k_fbjguf�[Zgdhf��F<N��HWKJ��HHG����<h�\lhjmx�]jmiim

ihevah\Zl_e_c��dhlhjuo��ih�fh_fm�fg_gbx��^h\hevgh�keh`gh�jZa[blv�gZ�[he__�f_edb_
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dZl_]hjbb�k�lhqdb�aj_gby�ijbhjbl_lghklb��\oh^yl�^_eh\u_�djm]b�\f_kl_�kh�\k_fb�k\hbfb

h[t_^bg_gbyfb��ZkkhpbZpbb�ebp�gZ_fgh]h�ljm^Z��gZmqgu_�djm]b�\�kZfhf�rbjhdhf�kfuke_

wlh]h�ihgylby�b��gZdhg_p��lZdZy�g_�f_g__�\Z`gZy�]jmiiZ�ihevah\Zl_e_c��dZd�rbjhdZy

h[s_kl\_gghklv��dhlhjZy�ij_^klZ\e_gZ��ij_`^_�\k_]h��kj_^kl\Zfb�fZkkh\hc�bgnhjfZpbb�

Ih�fh_fm�fg_gbx��bf_ggh�ihke_^g_c�]jmii_�ihevah\Zl_e_c�g_�m^_ey_lky�^hklZlhqgh]h

\gbfZgby�k�lhqdb�aj_gby�k\h_\j_f_gghklb�ij_^klZ\e_gby�bgnhjfZpbb�

16. DZd�ij_^klZ\ey_lky��ih`_eZgby�ihevah\Zl_e_c�hlghkbl_evgh�k\h_\j_f_gghklb�

gZ^_`ghklb�b�f_`^mgZjh^ghc�khihklZ\bfhklb�^Zgguo�lhevdh�gZ�i_j\uc�\a]ey^�y\eyxlky

h^ghjh^gufb���Kh\_jr_ggh�\_jgh��qlh�\k_�ihevah\Zl_eb�klj_fylky�ihemqblv�^Zggu_

ohjhr_]h�dZq_kl\Z��l�_��^Zggu_��ih^]hlh\e_ggu_�\�fZdkbfZevgh�k`Zlu_�kjhdb�

oZjZdl_jbamxsb_ky�\ukhdhc�kl_i_gvx�gZ^_`ghklb�b�y\eyxsb_ky��\�kemqZ_

g_h[oh^bfhklb��khihklZ\bfufb�gZ�f_`^mgZjh^ghf�mjh\g_���H^gZdh�_keb

ijhZgZebabjh\Zlv�wlb�lj_[h\Zgby�b�ihijhkblv�ihevah\Zl_e_c�mklZgh\blv�ijbhjbl_lu��lh

dZjlbgZ�klZgh\blky�[he__�jZaghjh^ghc���<�aZ\bkbfhklb�hl�lh]h��\�dZdbo�p_eyo�lj_[mxlky

wlb�^Zggu_��[he__�agZqbl_evgh_�\gbfZgb_�m^_ey_lky�eb[h�bo�gZ^_`ghklb�b

khihklZ\bfhklb��eb[h�k\h_\j_f_gghklb�bo�ij_^klZ\e_gby���@mjgZebklu�mdZ`ml

ijbhjbl_lu��dhlhju_�[m^ml�hlebqZlvky�hl�ijbhjbl_lh\��mklZgZ\eb\Z_fuo�wdki_jlZfb

p_gljZevguo�[Zgdh\�beb�ZgZeblbdZfb�F_`^mgZjh^gh]h�\Zexlgh]h�nhg^Z�

III.2 Bkihevah\Zgb_�^Zgguo

17. Dh]^Z�ih^oh^bl�hq_j_^v�hp_gdb�\Z`ghklb�k\h_\j_f_ggh]h�ij_^klZ\e_gby

klZlbklbq_kdbo�^Zgguo��lh�\Z`g_cr__�agZq_gb_�bf__l�\hijhk�h�lhf��dZdb_�^Zggu_

g_h[oh^bfu�\�dhgdj_lghf�kemqZ_���Ih�fh_fm�fg_gbx��p_eb��\�dhlhjuo�bkihevamxlky

^Zggu_��bf_xl�^Z`_�[he__�\Z`gh_�agZq_gb_��q_f�\hijhk�h�lhf��dlh�y\ey_lky

ihevah\Zl_e_f�wlbo�^Zgguo�

18. DZd�m`_�mdZau\Zehkv�\ur_��ihlj_[ghklv�\�[he__�k\h_\j_f_gghf�ij_^klZ\e_gbb

^Zgguo�g_�b]jZ_l�hq_gv�\Z`ghc�jheb�\�kemqZ_�kljmdlmjguo�^Zgguo���Kh\_jr_ggh�ykgh�

qlh�kms_kl\mxl�\hijhku��hl\_lu�gZ�dhlhju_�fh`gh�kZfuf�ijhkluf�h[jZahf�ihemqblv�k

ihfhsvx�kljmdlmjguo�^Zgguo���Wlhl�\b^�bkihevah\Zgby�^Zgguo�ZdlmZe_g�\�i_j\mx

hq_j_^v�\�gZmqghc�kn_j_��mgb\_jkbl_lu��gZmqgh�bkke_^h\Zl_evkdb_�bgklblmlu�

kj_^g_kjhqgu_�b�^he]hkjhqgu_�j_dhf_g^Zpbb�hlghkbl_evgh�ijh\h^bfhc�iheblbdb�

f_`^mgZjh^gu_�kjZ\gbl_evgu_�bkke_^h\Zgby���Z�lZd`_�^ey�lhj]h\h�ijhfure_gguo

ZkkhpbZpbc�b�ZkkhpbZpbc�ebp�gZ_fgh]h�ljm^Z�
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19. <�dZq_kl\_�ijbf_jZ�fh`gh�ijb\_klb�ijhp_kk�ijh\h^bfh]h�ij_^ijbgbfZl_e_f

ZgZebaZ�j_r_gby�h[�hkms_kl\e_gbb�djmiguo�dZiblZeh\eh`_gbc�\�^jm]hc�kljZg_�

<�^Zgghf�kemqZ_�j_r_gb_�wlh]h�\hijhkZ�^he`gh�hkgh\u\Zlvky�gZ�lZdhf�Zki_dl_��dZd

ijZ\bevguc�\u[hj��Z�g_�gZ�lZdhf�nZdlhj_��dZd�hi_jZlb\ghklv�ijbgylby�j_r_gby�

Hkgh\hiheZ]ZxsZy�bgnhjfZpby�^he`gZ�[ulv�lhqghc��Z�^Zggu_�±�khihklZ\bfufb�

:gZeh]bqguf�h[jZahf�ijb�jZkkfhlj_gbb�\hafh`ghklb�\u^_e_gby�aZcfZ�F<N�g_�[m^_l

hkgh\u\Zlv�k\h_�j_r_gb_�gZ�lZdhf�Zki_dl_��dZd�k\h_\j_f_gghklv�^Zgguo�h�djZldhkjhqghf

wdhghfbq_kdhf�ihdZaZl_e_���<�[hevrbgkl\_�kemqZ_\�h[Z�wlb�ihevah\Zl_ey�bgnhjfZpbb

[m^ml��\_jhylgh��kqblZlv�[he__�p_gguf�lZdhc�Zki_dl��dZd�gZ^_`ghklv�b�khihklZ\bfhklv

^Zgguo��q_f�bo�k\h_\j_f_gghklv���Ihwlhfm�^ey�wlbo�p_e_c�ih\ur_gb_�dZq_kl\Z�^Zgguo�k

lhqdb�aj_gby�k\h_\j_f_gghklb�bo�ij_^klZ\e_gby�^he`gh�h[_ki_qb\Zlvky�[_a�ms_j[Z�^ey

^jm]bo�oZjZdl_jbklbd�dZq_kl\Z�^Zgguo���<�^he]hkjhqghc�i_jki_dlb\_�wlm�p_ev�fh`gh

^hklb]gmlv�lhevdh�iml_f�\g_k_gby�baf_g_gbc�\�ijhp_kk�ih^]hlh\db�^Zgguo�

20. >ey�\hijhkh\��hl\_lu�gZ�dhlhju_�fh`gh�[he__�ijhklh�^Zlv�k�ihfhsvx

djZldhkjhqguo�wdhghfbq_kdbo�^Zgguo��[he__�\Z`gh_�agZq_gb_�bf__l�ihlj_[ghklv�\�bo

[he__�k\h_\j_f_gghf�ij_^klZ\e_gbb���Fu�fh`_f�ijh\h^blv�jZaebqby�f_`^m�^\mfy

gb`_ke_^mxsbfb�lbiZfb�bkihevah\Zgby�djZldhkjhqguo�klZlbklbq_kdbo�^Zgguo�

• h[eZklb�ijbf_g_gby��\�dhlhjuo�^Zggu_�lj_[mxlky�\�k`Zlu_�kjhdb�b�k�\ukhdhc

kl_i_gvx�gZ^_`ghklb���b

• h[eZklb�ijbf_g_gby��\�dhlhjuo�hkgh\gh_�\gbfZgb_�m^_ey_lky�l_g^_gpbyf�beb

lj_g^Zf�

21. Wlh�hagZqZ_l��qlh�kms_kl\mxl�\hijhku��gZ�dhlhju_�g_�\k_]^Z�lj_[m_lky�^Z\Zlv

lhqgu_�hl\_lu���\�^Zgghf�kemqZ_�g_j_^dh�^hklZlhqgh�mdZaZlv�lhevdh�l_g^_gpbb�beb

lj_g^u�

22. I_j\Zy�dZl_]hjby�\dexqZ_l�ihevah\Zl_e_c�\�kn_j_�klZlbklbq_kdbo�^Zgguo��dhlhjuf�

gZijbf_j��lj_[mxlky�j_amevlZlu�^ey�_`_d\ZjlZevgh]h�ih^kq_lZ�h[t_fZ�gZpbhgZevgh]h

ijh^mdlZ��b�ihevah\Zl_e_c�\�p_gljZevguo�[ZgdZo��dhlhjuf�lj_[mxlky�^Zggu_�^ey

ijbgylby�j_r_gbc�\�h[eZklb�^_g_`gh�dj_^blghc�iheblbdb���>_g_`gh�dj_^blgZy

iheblbdZ�±��wlh�_^bgkl\_ggZy�h[eZklv�iheblbdb��\�dhlhjhc��dZd�y�iheZ]Zx��j_r_gby

iheblbq_kdh]h�oZjZdl_jZ�lZd`_�ijbgbfZxlky�\�djZldhkjhqghc�i_jki_dlb\_���K�mq_lhf

\Z`ghklb��dhlhjmx�bf_xl�j_r_gby�\�kn_j_�^_g_`gh�dj_^blghc�iheblbdb��klZlbklbdb�b

ebpZ��hl\_qZxsb_�aZ�ijh\_^_gb_�^_g_`gh�dj_^blghc�iheblbdb��^h]h\hjbebkv�h�lhf��qlh

gZ^_`ghklv�^Zgguo��e_`Zsbo�\�hkgh\_�ijhp_kkZ�ijbgylby�j_r_gbc��gbdh]^Z�g_�ke_^m_l

ih^f_gylv�lZdbf�nZdlhjhf��dZd�[he__�k\h_\j_f_ggh_�ij_^klZ\e_gb_���LZdbf�h[jZahf�
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[he__�k\h_\j_f_ggh_�ij_^klZ\e_gb_�^Zgguo�ijb_fe_fh�lhevdh�lh]^Z��dh]^Z�wlh�g_�\eby_l

gZ�bo�gZ^_`ghklv�±�aZ�bkdexq_gb_f�l_o�kemqZ_\��\�dhlhjuo�^Zggu_��lj_[mxsb_ky�\

dZq_kl\_�hkgh\u�^ey�ijbgylby�j_r_gbc��gZ�kZfhf�^_e_�y\eyxlky�g_�klhev�\Z`gufb��dZd

wlh�ml\_j`^Z_lky���>Z`_�\�wlhc�kn_j_�iheblbdb�g_^hklZlhqgh�ykgh��gZkdhevdh�\Z`ghc

j_Zevgh�y\ey_lky�k\h_\j_f_gghklv�klZlbklbq_kdhc�bgnhjfZpbb���Y�iheZ]Zx��qlh�fg_gby�h

ijZ\bevguo�j_r_gbyo�iheblbq_kdh]h�oZjZdl_jZ�b�khhl\_lkl\_ggh�h�ijZ\bevguo�j_r_gbyo

\�kn_j_�^_g_`gh�dj_^blghc�iheblbdb�hij_^_eyxlky��kdhj__��wdhghfbq_kdhc�l_hjb_c�

h[_ki_qb\Zxs_c�hkgh\u�^ey�lZdh]h�ijbgylby�j_r_gbc��q_f�klZlbklbq_kdbfb

ihdZaZl_eyfb���Ihwlhfm�ijbau\�_s_�[he__�mkdhjblv�ijhp_kk�ij_^klZ\e_gby

djZldhkjhqghc�wdhghfbq_kdhc�klZlbklbdb�qZklbqgh�bkihevam_lky�\�dZq_kl\_�Zeb[b���Q_f

[he__�\Z`ghc�y\ey_lky�dhgdj_lgZy�aZ^ZqZ��l_f�[he__�hi_jZlb\gh�g_h[oh^bfh�lj_[h\Zlv

h[_ki_qblv�[he__�k\h_\j_f_ggh_�ij_^klZ\e_gb_�^Zgguo��ij_^gZagZq_gguo�^ey�ih^^_j`db

ijbgylby�j_r_gbc���Kms_kl\mxl�eb�dZdb_�eb[h�dhgdj_lgu_�ijbf_ju�lh]h��dh]^Z

ijbgylb_�k\h_\j_f_ggh]h�j_r_gby�hdZaZehkv�g_\hafh`guf�ih�ijbqbg_�lh]h��qlh

^hklZlhqgh�aZ[eZ]h\j_f_ggh�g_�[ue�ih^]hlh\e_g�dZdhc�eb[h�\Z`guc�wdhghfbq_kdbc

ihdZaZl_ev"

23. <hh[s_�]h\hjy��ex[u_�^jm]b_�j_r_gby�iheblbq_kdh]h�oZjZdl_jZ�±�[m^v�lh�\�kn_j_

wdhghfbq_kdhc�iheblbdb��iheblbdb�\�h[eZklb�jugdZ�jZ[hq_c�kbeu�beb�\�ex[hc�bghc

kn_j_�ijh\h^bfhc�iheblbdb�±�ijbgbfZxlky�gZ�kj_^g_kjhqgmx�beb�^he]hkjhqgmx

i_jki_dlb\u��Z�g_�gZ�hkgh\_�jZkkfhlj_gby�ijZ\bl_evkl\Zfb�keh`b\r_]hky

wdhghfbq_kdh]h�iheh`_gby���LZdb_�j_r_gby�hkgh\u\Zxlky��]eZ\guf�h[jZahf��gZ

kljmdlmjguo�^Zgguo��dhlhju_�\�f_`^mgZjh^ghf�ieZg_�^he`gu�[ulv��dhg_qgh�

khihklZ\bfufb��_keb�hgb�ij_^gZagZq_gu�^ey�h[_ki_q_gby�gZ^_`guo�hkgh\�^ey�ijhp_kkZ

ijbgylby�j_r_gbc���Y�iheZ]Zx��qlh�wlh�ml\_j`^_gb_�kijZ\_^eb\h�lZd`_�^ey�ijbgylby

j_r_gbc�\�h[eZklb�wdhghfbq_kdhc�^_yl_evghklb��_keb�fu�g_�[m^_f�ijbgbfZlv�\h

\gbfZgb_�k^_edb�gZ�nbgZgkh\uo�jugdZo��ihkdhevdm��ih�fh_fm�fg_gbx��j_r_gby�

ijbgylu_�\�wlhc�kn_j_��hkh[_ggh�\�l_q_gb_�ihke_^gbo�f_kyp_\��qZklbqgh�ghkbeb

bjjZpbhgZevguc�oZjZdl_j�

24. :�k_cqZk�jZaj_rbl_�fg_�ijbklmiblv�d�jZkkfhlj_gbx�\lhjh]h�\b^Z�bkihevah\Zgby

djZldhkjhqghc�klZlbklbq_kdhc�bgnhjfZpbb��l�_��d�lhfm�\b^m�__�bkihevah\Zgby��dhlhjuc

g_�hij_^_ey_lky�\�agZqbl_evghc�kl_i_gb�__�gZ^_`ghklvx���>_ckl\by�\k_o�km[t_dlh\

iheblbq_kdhc�^_yl_evghklb�±�dZd�ijZ\bl_evkl\��lZd�b�hiihabpbhgguo�hj]ZgbaZpbc��Z

lZd`_�\�agZqbl_evghc�kl_i_gb�kj_^kl\Z�fZkkh\hc�bgnhjfZpbb�±�kbevgh�aZ\bkyl�hl

gZebqby�b�hkh[_gghkl_c�djZldhkjhqghc�bgnhjfZpbb���H^gZdh�wlZ�bgnhjfZpby�g_

bkihevam_lky�^ey�ijbgylby�iheblbq_kdbo�j_r_gbc���LZdZy�bgnhjfZpby�ij_^gZagZq_gZ

lhevdh�^ey�rbjhdh]h�h[km`^_gby�mki_oh\�beb�g_m^Zq�ebp�beb�hj]ZgbaZpbc�

hij_^_eyxsbo�ijh\h^bfmx�iheblbdm��iml_f�bgl_jij_lZpbb�hkh[_gghkl_c
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kms_kl\mxs_]h�wdhghfbq_kdh]h�iheh`_gby���H^gh�ba�ihke_^kl\bc�wlh]h�aZdexqZ_lky�\

lhf��qlh�\�dhgl_dkl_�^_fhdjZlbq_kdhc�kbkl_fu�ex[u_�^_ckl\by�\�iheblbq_kdhc�kn_j_

gZoh^ylky�ih^�ihklhygguf�gZ[ex^_gb_f���>ey�lZdh]h�\b^Z�bgnhjfZpbb�g_h[yaZl_evgh

agZlv�lhqgu_�ihdZaZl_eb�ijhfure_ggh]h�ijhba\h^kl\Z��lhqguc�mjh\_gv�[_ajZ[hlbpu�beb

lhqguc�mjh\_gv�ih\ur_gby�p_g���<h�\k_o�wlbo�kemqZyo�^_ckl\bl_evgh�\Z`ghc

bgnhjfZpb_c�y\eyxlky�^Zggu_�h�l_g^_gpbb�beb�h�__�gZijZ\e_gbyo���DjZldhkjhqgu_

^Zggu_��lj_[mxsb_ky�\�^Zgghf�kemqZ_��^he`gu�^Z\Zlv�\hafh`ghklv�mklZgZ\eb\Zlv�

gZoh^ylky�eb�gZijZ\e_gby�jZa\blby�wdhghfbdb�b�h[s_kl\Z�\�khhl\_lkl\bb�k�p_eyfb

ijh\h^bfhc�iheblbdb���Wlh]h�^hklZlhqgh�^ey�lh]h��qlh[u�ijh^he`Zlv�im[ebqgh_

h[km`^_gb_�khhl\_lkl\mxsbo�\hijhkh\�

25. GZdhie_gguc�gZfb�hiul�k\b^_l_evkl\m_l�h�lhf��qlh�lhqgu_�klZlbklbq_kdb_�^Zggu_

m`_�g_�ij_^klZ\eyxl�bgl_j_kZ�^ey�wlhc�]jmiiu�ihevah\Zl_e_c�bgnhjfZpbb�beb�^ey�wlh]h

\b^Z�__�bkihevah\Zgby��hkh[_ggh�^ey�kj_^kl\�fZkkh\hc�bgnhjfZpbb��dh]^Z�wlb�^Zggu_

im[ebdmxlky�hnbpbZevgufb�klZlbklbq_kdbfb�hj]ZgZfb�ih�ijhr_kl\bb�^\mo�beb�lj_o

f_kyp_\���<�wlhl�fhf_gl�\j_f_gb�wlZ�bgnhjfZpby�ij_^klZ\ey_l�m`_�bklhjbq_kdbc

bgl_j_k���H[km`^_gby�g_j_^dh�hkgh\u\Zxlky�gZ�gh\_crbo�djZldhkjhqguo�ijh]ghaZo�

im[ebdm_fuo�qZklgufb�gZmqgh�bkke_^h\Zl_evkdbfb�bgklblmlZfb���LZdbf�h[jZahf�

\hagbdZ_l�\hijhk���^he`gu�eb�hnbpbZevgu_�klZlbklbq_kdb_�^Zggu_�lZd`_�hl\_qZlv�wlbf

hkh[uf�p_eyf�klZlbklbq_kdhc�bgnhjfZpbb�\�[hevr_c�kl_i_gb��q_f�wlh�[ueh�\�ijhrehf�

<�wlhc�k\yab�kjZam�`_�\hagbdZ_l�^jm]hc�\hijhk���dZdbf�h[jZahf�fbj�hnbpbZevghc

klZlbklbdb�hp_gb\Z_l�k\hx�kh[kl\_ggmx�jhev���Qlh�ij_^klZ\ey_l�kh[hc�kbkl_fZ

hnbpbZevghc�klZlbklbdb��\�q_f�aZdexqZxlky�`_eZ_fu_�p_eb�__�^Zevg_cr_]h�jZa\blby"

IV. Klhbl�eb�h[_ki_qb\Zlv�k\h_\j_f_gghklv�bgnhjfZpbb�ex[hc�p_ghc"

26. Bgl_j_kgh�hlf_lblv��qlh�k�\hijhkhf�h�gZ^_`ghklb�b�k\h_\j_f_gghklb�bgnhjfZpbb

klZedb\Z_lky��]eZ\guf�h[jZahf��fbj�hnbpbZevghc�klZlbklbdb��ohly�wlZ�ijh[e_fZ�\�jZ\ghc

kl_i_gb�ZdlmZevgZ�b�^ey�qZklguo�gZmqgh�bkke_^h\Zl_evkdbo�hj]ZgbaZpbc���Kh[kl\_ggh

]h\hjy��hnbpbZevgu_�klZlbklbq_kdb_�^Zggu_�ihklhyggh�kjZ\gb\Zxlky�gZ�ij_^f_l�bo

k\h_\j_f_gghklb�k�^Zggufb��ih^]hlZ\eb\Z_fufb�qZklgufb�gZmqgh�bkke_^h\Zl_evkdbfb

bgklblmlZfb��\�lh�\j_fy�dZd�j_amevlZlu��ihemqZ_fu_�qZklgufb�khklZ\bl_eyfb�^Zgguo��g_

khihklZ\eyxlky�k�hnbpbZevgufb�klZlbklbq_kdbfb�^Zggufb�gZ�ij_^f_l�bo�gZ^_`ghklb�

<�q_f�aZdexqZxlky�ijbqbgu�wlh]h�y\e_gby"��QZklbqgh�wlh�fh`_l�h[tykgylvky�l_f��qlh

ihevah\Zl_eb�bgnhjfZpbb�m^_eyxl�[hevr__�\gbfZgb_�k\h_\j_f_gghklb��Z�g_�gZ^_`ghklb

bgnhjfZpbb��h^gZdh�ijbqbgu�fh]ml�lZd`_�aZdexqZlvky�\�lhf��qlh�ihevah\Zl_eb�^Zgguo

ijhkyl�ij_^klZ\blv�bf�bf_ggh�lh��qlh��ih�bo�fg_gbx��y\ey_lky�g_^hklZxsbf�we_f_glhf

bgnhjfZpbb���<k_f�ohjhrh�ba\_klgh��qlh�^ey�im[ebdZpbb�dhgdj_lguo�klZlbklbq_kdbo

^Zgguo�lj_[m_lky�agZqbl_evgh_�\j_fy��h^gZdh�ihevah\Zl_eyf�bgnhjfZpbb�hq_gv�ljm^gh
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km^blv�h�lhf��gZkdhevdh�gZ^_`gufb�y\eyxlky�wlb�^Zggu_���<�oh^_�dhgdmj_gpbb�k

qZklgufb�ihklZ\sbdZfb�^Zgguo�g_^hklZlhqgh�h]jZgbqblvky�ebrv�ih\ur_gb_f�kl_i_gb

bgnhjfbjh\Zgghklb�ihevah\Zl_e_c�h[�Zki_dlZo�dZq_kl\Z�^Zgguo���Ih�f_gvr_c�f_j_��\

lhf��qlh�dZkZ_lky�dhgdj_lguo�\b^h\�bo�bkihevah\Zgby��hnbpbZevgu_�klZlbklbq_kdb_

^Zggu_�ke_^m_l�ih^]hlZ\eb\Zlv�\�[he__�k`Zlu_�kjhdb�ih�kjZ\g_gbx�kh�kjhdZfb�

kms_kl\h\Z\rbfb�\�ijhrehf�

27. HnbpbZevgu_�klZlbklbq_kdb_�\_^hfkl\Z�ljZ^bpbhggh�kqblZeb��qlh�gZ^_`ghklv

bgnhjfZpbb�bf__l�\Z`g_cr__�agZq_gb_���K�bo�lhqdb�aj_gby�fgh]b_�^Zggu_�

ih^]hlZ\eb\Z_fu_�qZklgufb�hj]ZgbaZpbyfb��y\eyxlky��[ukljufb�b�]jyagufb��

Y�iheZ]Zx��qlh�wlZ�lhqdZ�aj_gby�y\ey_lky�hkgh\ghc�ijbqbghc��h[tykgyxs_c�lhl�nZdl�

ihq_fm�]hkm^Zjkl\_ggu_�klZlbklbq_kdb_�mijZ\e_gby�kqblZxl��qlh�k�hi_jZlb\ghc

ih^]hlh\dhc�khhl\_lkl\mxsbo�j_amevlZlh\�k\yaZgu�[hevrb_�ljm^ghklb�

28. <hijhk�aZdexqZ_lky�\�lhf��bf__l�eb�wlZ�lhqdZ�aj_gby�ijZ\h�gZ�kms_kl\h\Zgb_�\

mkeh\byo�\k_�[he__�klj_fbl_evgh�jZa\b\Zxs_]hky�bgnhjfZpbhggh]h�h[s_kl\Z���DZq_kl\h

^Zgguo�g_evay�b^_glbnbpbjh\Zlv�k�bo�gZ^_`ghklvx���DZq_kl\h�^Zgguo�\dexqZ_l�^jm]b_

we_f_glu��\�lhf�qbke_�lZdhc�\_kvfZ�\Z`guc�we_f_gl��dZd�bo�k\h_\j_f_gghklv�

GZ^_`ghklv�klZlbklbq_kdbo�^Zgguo�g_�^he`gZ�[ulv�kZfhp_evx���HgZ�^he`gZ

hij_^_eylvky�p_eyfb�bo�bkihevah\Zgby�

29. G_�ijboh^blky�khfg_\Zlvky�\�lhf��qlh�hnbpbZevgu_�klZlbklbq_kdb_�hj]Zgu�bf_xl�\

k\h_f�jZkihjy`_gbb�klZlbklbq_kdb_�^Zggu_��g_h[oh^bfu_�^ey�ih^]hlh\db

ij_^\Zjbl_evguo�beb�hi_jZlb\guo�j_amevlZlh\�\�kZfu_�k`Zlu_�kjhdb���K�mq_lhf�h[t_fZ

bf_xsboky�\�bo�jZkihjy`_gbb�klZlbklbq_kdbo�^Zgguo�hnbpbZevgu_�klZlbklbdb

nZdlbq_kdb�^he`gu�[ulv�\�khklhygbb�ih^]hlZ\eb\Zlv�lZdb_�hi_jZlb\gu_�j_amevlZlu�k

]hjZa^h�f_gvrbfb�ljm^ghklyfb�b�\�lhf��qlh�dZkZ_lky�bo�lhqghklb��]hjZa^h�[he__

wnn_dlb\gh��q_f�qZklgu_�gZmqgh�bkke_^h\Zl_evkdb_�hj]ZgbaZpbb���QZklgu_�gZmqgh�

bkke_^h\Zl_evkdb_�hj]ZgbaZpbb�hlqZklb�^Z`_�g_�bkihevamxl�hdhgqZl_evgu_�^Zggu_��Z

ijbf_gyxl�dZq_kl\_ggmx�bgnhjfZpbx�b�ijh]ghau�km[t_dlh\�wdhghfbq_kdhc

^_yl_evghklb�k�p_evx�ih^]hlh\db�k\hbo�klZlbklbq_kdbo�j_amevlZlh\���Ij_^\Zjbl_evgu_

mkeh\by�hi_jZlb\ghc�ih^]hlh\db�klZlbklbq_kdbo�j_amevlZlh\�y\eyxlky��g_khfg_ggh�

[he__�dZq_kl\_ggufb�\�hnbpbZevguo�klZlbklbq_kdbo�hj]ZgZo���LZd�ihq_fm�`_�hgb�g_

ij_^hklZ\eyxl�lZdmx�bgnhjfZpbx"

30. HnbpbZevgu_�klZlbklbdb�bgh]^Z�hldZau\Zxlky�hl�b^_b�ih^]hlh\db��hi_jZlb\guo

j_amevlZlh\���ihkdhevdm�ihl_gpbZevgu_�ij_^_eu�ih]j_rghklb�fh]ml�[ulv�kebrdhf

rbjhdbfb��b�\�j_amevlZl_�wlh]h�km[t_dlu�wdhghfbq_kdhc�^_yl_evghklb�fh]ml�ijbgbfZlv

g_ijZ\bevgu_�j_r_gby���Ih�fh_fm�fg_gbx��\�wlhf�Zj]mf_gl_�g_�mqblu\Z_lky�lhl�nZdl�
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qlh�ex[hc�km[t_dl�wdhghfbq_kdhc�^_yl_evghklb�kZf�hl\_qZ_l�aZ�k\hb�^_ckl\by���Km[t_dlu

wdhghfbq_kdhc�^_yl_evghklb��^_ckl\mxsb_�gZ�nbgZgkh\uo�jugdZo����wlh�g_�^be_lZglu��Z

ijhn_kkbhgZeu��dhlhju_�^he`gu�agZlv�h�g_hij_^_e_gghklyo��dhlhjuf�fh]ml�[ulv

ih^\_j`_gu�hi_jZlb\gh�ihemq_ggu_�j_amevlZlu���Hgb�g_�fh]ml�mf_gvrblv�]jhaysmx�bf

hiZkghklv��iheZ]Zykv�gZ�kl_i_gv�lhqghklb�hi_jZlb\gh�ihemq_gguo�hnbpbZevguo

j_amevlZlh\��dhlhjmx�wlb�j_amevlZlu�fh]ml�ijhklh�g_�bf_lv���Ihevah\Zl_eb�bgnhjfZpbb�

dhlhju_�agZdhfu�k�hnbpbZevgufb�klZlbklbq_kdbfb�^Zggufb�b�dhlhjuf�ba\_klgh�h�lhf�

qlh�hi_jZlb\gh�ihemq_ggu_�j_amevlZlu�oZjZdl_jbamxlky�h]jZgbq_gghc�lhqghklvx��g_

[m^ml�hkgh\u\Zlv�gZ�gbo�k\hb�wdhghfbq_kdb_�j_r_gby���L_f�g_�f_g__�hi_jZlb\gh

ihemq_ggu_�j_amevlZlu�iha\heyxl�km[t_dlZf�wdhghfbq_kdhc�^_yl_evghklb�jZkiheZ]Zlv

\Z`ghc�bgnhjfZpb_c���\hl�ihq_fm�lZdb_�^Zggu_�^he`gu�lZd`_�oZjZdl_jbah\Zlvky

fZdkbfZevgh�\hafh`ghc�gZ^_`ghklvx���Ihevah\Zl_eb�bgnhjfZpbb�\k_]^Z�[m^ml

klj_fblvky�ijbf_gylv�l_�hi_jZlb\gh�ihemq_ggu_�j_amevlZlu��dhlhju_��kh]eZkgh�bo

hiulm��oZjZdl_jbamxlky�kZfhc�\ukhdhc�kl_i_gvx�gZ^_`ghklb���HnbpbZevgu_

klZlbklbq_kdb_�hj]Zgu�^he`gu�m\_j_ggh�\klmiZlv�\�wlm�dhgdmj_glgmx�[hjv[m���H^gZdh�\

^Zgghf�kemqZ_�g_h[oh^bfh�\gh\v�ih^q_jdgmlv��qlh�hi_jZlb\gh�ihemq_ggu_�j_amevlZlu

ke_^m_l�ih^]hlZ\eb\Zlv�lhevdh�^ey�l_o�h[eZkl_c�bo�ijbf_g_gby��\�dhlhjuo�\Z`g_cr__

agZq_gb_�bf_xl�kms_kl\mxsb_�l_g^_gpbb�beb�lj_g^u�

31. ?s_�h^bg�Zj]mf_gl��dhlhjuc��h^gZdh��g_�y\ey_lky��ih�fh_fm�fg_gbx��\_kvfZ

m[_^bl_evguf��aZdexqZ_lky�\�lhf��qlh�\�j_amevlZl_�im[ebdZpbb�hi_jZlb\gh

ih^]hlh\e_gguo�j_amevlZlh\�ihablb\ghfm�h[jZam�hnbpbZevghc�klZlbklbq_kdhc�kbkl_fu�

ihklZ\eyxs_c�gZ^_`gu_�^Zggu_��fh`_l�[ulv�gZg_k_g�agZqbl_evguc�ms_j[���AZ^ZqZ

bgnhjfZpbhgghc�iheblbdb��hkms_kl\ey_fhc�klZlbklbq_kdbfb�mijZ\e_gbyfb��dZd�jZa�b

aZdexqZ_lky�\�lhf��qlh[u�ij_^mij_^blv�\hafh`ghklv�gZg_k_gby�ms_j[Z�kms_kl\mxs_fm

h[jZam�hnbpbZevghc�klZlbklbq_kdhc�kbkl_fu���Ih�fh_fm�fg_gbx��hnbpbZevgZy

klZlbklbq_kdZy�kbkl_fZ�[m^_l�ih^\_j]Zlvky�]hjZa^h�[hevr_c�hiZkghklb�ihl_jylv�k\hc

ij_klb`��_keb�hgZ�g_�gZqg_l�^_ckl\h\Zlv�gZ�jugd_�hi_jZlb\gh�ih^]hlZ\eb\Z_fhc

bgnhjfZpbb���H[s_kl\_gghklv�\kdhj_�m`_��\_jhylgh��[m^_l�jZkkfZljb\Zlv�hnbpbZevgmx

klZlbklbdm�\�dZq_kl\_��^Zgguo��oZjZdl_jbamxsboky�\ukhdhc�kl_i_gvx�lhqghklb��gh

y\eyxsboky�mklZj_\rbfb�b��ke_^h\Zl_evgh��[_kihe_agufb����>Z`_�_keb�wlh�ml\_j`^_gb_

[m^_l�ebrv�qZklbqgh�hlghkblvky�d�ijhp_kkm�bkihevah\Zgby�klZlbklbq_kdbo�^Zgguo�

ke_^m_l�mqblu\Zlv�lhl�nZdl��qlh�\�wlhf�hlghr_gbb�kj_^kl\Z�fZkkh\hc�bgnhjfZpbb�b]jZxl

\_^msmx�jhev���Kj_^kl\Z�fZkkh\hc�bgnhjfZpbb�nhjfbjmxl�h[s_kl\_ggh_�fg_gb_��b

g_]Zlb\guc�h[jZa�hnbpbZevghc�klZlbklbdb��kha^Z\rbcky�\�j_amevlZl_�lh]h��qlh�hgZ�g_

\dexqZ_l�\�k_[y�hi_jZlb\gh�ih^]hlh\e_ggmx�bgnhjfZpbx��fh`_l�[_a�hkh[h]h�ljm^Z�[ulv

jZkijhkljZg_g�gZ�\kx�kbkl_fm�hnbpbZevghc�klZlbklbdb�
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32. H^gZdh�klZlbklbq_kdb_�mijZ\e_gby�^he`gu�ihaZ[hlblvky�h�lhf��qlh[u�g_�gZg_klb

^jm]�^jm]m�\aZbfguc�ms_j[��^_ckl\my�gZ�hkgh\_�g_ijZ\bevgh�ihgbfZ_fhc�dhgp_ipbb

dhgdmj_glghc�[hjv[u���<�gZklhys__�\j_fy�hkh[mx�ihimeyjghklv�ihemqbeZ�dhgp_ipby

wlZehggh]h�l_klbjh\Zgby��b��g_khfg_ggh��b^_y�ijh\h^blv�khihklZ\e_gby�dZdhc�eb[h�h^ghc

kbkl_fu�k�^jm]bfb�beb�^_eZlv�__�ij_^f_lhf�lZdbo�khihklZ\e_gbc�aZkem`b\Z_l�\kyq_kdh]h

h^h[j_gby���H^gZdh�ke_^m_l�ijbgbfZlv�\h�\gbfZgb_�hkh[_gghklb�hl^_evguo�kljZg�

<�ijhlb\ghf�kemqZ_�fu�[m^_l�ih^\_j]Zlvky�hiZkghklb�kjZ\gb\Zlv�g_khihklZ\bfu_�\_sb�

LZdbf�h[jZahf��h[_ki_q_gb_�k\h_\j_f_gghklb�bgnhjfZpbb�ex[hc�p_ghc�\h\k_�g_

y\ey_lky�`_eZl_evghc�p_evx�

33. <�ke_^mxs_f�jZa^_e_�y�ohl_e�[u�jZkkfhlj_lv�\hijhk�h�lhf��dZdbf�h[jZahf�fh`gh

ih\ukblv�kl_i_gv�k\h_\j_f_gghklb�klZlbklbq_kdbo�^Zgguo�\�oh^_�bo�ih^]hlh\db�b�dZdbf

h[jZahf�ke_^m_l�hp_gb\Zlv�dhfijhfbkk�f_`^m�k\h_\j_f_gghklvx�b�gZ^_`ghklvx�^Zgguo�

V. Fh`gh�eb�h[_ki_qblv�ih\ur_gb_�kl_i_gb�k\h_\j_f_gghklb�^Zgguo�iml_f

kh\_jr_gkl\h\Zgby�ijhp_kkZ�bo�ih^]hlh\db"

34. ?keb�fu�jZkkfZljb\Z_f�dhfibeypbx�klZlbklbq_kdbo�^Zgguo�\�dZq_kl\_�ijhp_kkZ�bo

ih^]hlh\dZ��lh�kZfZ�ih^]hlh\dZ�^Zgguo�fh]eZ�[u�[ulv�baf_g_gZ�lZdbf�h[jZahf��qlh[u

h[_ki_qblv�ih\ur_gb_�eb[h�bo�gZ^_`ghklb��eb[h�bo�k\h_\j_f_gghklb�beb�`_

h^gh\j_f_ggh�b�lh]h��b�^jm]h]h���H^gZdh�\�jZfdZo�lZdh]h�ijhp_kkZ�ih^]hlh\db�^Zgguo�wlb

^\_�i_j_f_ggu_��l�_��k\h_\j_f_gghklv�b�gZ^_`ghklv�^Zgguo��g_�y\eyxlky�g_aZ\bkbfufb

^jm]�hl�^jm]Z���LZdbf�h[jZahf��ih^]hlh\dm�^Zgguo�fh`gh�ij_^klZ\blv�\�\b^_

nmgdpbhgZevghc�aZ\bkbfhklb�f_`^m�^\mfy�i_j_f_ggufb���r = f (t)��jbk�����
Bkihevah\Zgb_�ijb]h^guo�f_j�fh]eh�[u�^Zlv�\hafh`ghklv�ih^]hlZ\eb\Zlv�[he__

kh\j_f_ggu_�hnbpbZevgu_�klZlbklbq_kdb_�^Zggu_�[_a�ihl_jb�bo�gZ^_`ghklb���D�qbkem

lZdbo�f_j�hlghkylky�fh^bnbdZpby�ijhp_kkh\�ih^]hlh\db�^Zgguo�\�\b^_�jZkrbj_gby

nZdlhjh\��hij_^_eyxsbo�ih^]hlh\dm�^Zgguo��gh\u_�l_ogheh]bb�beb�\dexq_gb_�^jm]bo

hj]ZgbaZpbhgguo�kljmdlmj�\�wlb�ijhp_kku�

35. GZ�jbk����wlh�ij_^klZ\e_gh�imgdlbjghc�ebgb_c�f* (t) ��k^\bgmlhc�\e_\h���Ih
hlghr_gbx�d�lhqd_�D�\�lhqd_�:�kl_i_gv�gZ^_`ghklb�^Zgguo�hklZ_lky�g_baf_gghc
(r = dhgklZglZ���\�lh�\j_fy�dZd�kl_i_gv�k\h_\j_f_gghklb�ij_^klZ\e_gby�^Zgguo
m\_ebqb\Z_lky��l�_��hgZ�ih\urZ_lky��t* < t).
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Jbkmghd��

36. G_�bkdexq_gh�lZd`_�b�lh��qlh�bkihevah\Zgb_�gh\hc�l_ogheh]bb�iha\hebl�ih\ukblv

kl_i_gv�gZ^_`ghklb�^Zgguo�ijb�khojZg_gbb�bo�k\h_\j_f_gghklb�gZ�lhf�`_�mjh\g_

�lhqdZ�<:  t = dhgklZglZ��r* > r��beb�qlh�[m^_l�h[_ki_q_gh�h^gh\j_f_ggh_�ih\ur_gb_
kl_i_gb�gZ^_`ghklb�b�k\h_\j_f_gghklb�^Zgguo��lhqdZ�K���UF�!�U���WF���W����< ^Zgghf�kemqZ_
\klZ_l�\hijhk���j_Zevgh�eb�ij_^iheh`_gb_�h�lhf��qlh�iml_f�fh^bnbdZpbb�ijhp_kkh\

ih^]hlh\db�^Zgguo�fh`gh�\�^hklZlhqghc�kl_i_gb�ih\ukblv�kl_i_gv�bo�k\h_\j_f_gghklb�

qlh[u�hgb�\k_]^Z�hl\_qZeb�ihlj_[ghklyf�ihevah\Zl_e_c���Y�kqblZx��qlh�wlhc�p_eb�fh`gh

^h[blvky�ebrv�qZklbqgh��b�\�wlhf�dhgl_dkl_�\Z`g_crmx�jhev�b]jZxl�djZcgb_�kjhdb�

mklZgZ\eb\Z_fu_�^ey�dhfibeypbb�klZlbklbq_kdbo�j_amevlZlh\�



CES/2000/15
page 13

V.1 Ijhba\h^kl\_gguc�ijhp_kk

37. Oh^�ijhba\h^kl\_ggh]h�ijhp_kkZ�hij_^_ey_lky�ijhba\h^kl\_ggufb�nZdlhjZfb

�jZ[hqZy�kbeZ�b�dZiblZe���ijhba\h^kl\_gghc�l_ogheh]b_c�b�^jm]bfb�hkgh\hiheZ]Zxsbfb

mkeh\byfb��gZijbf_j��xjb^bq_kdbfb�jZfdZfb��ljZ^bpbyfb����Wlb�iZjZf_lju�g_\hafh`gh

baf_gblv�\�agZqbl_evghc�kl_i_gb���Djhf_�lh]h��k�bo�khihklZ\e_gb_f�gZ�f_`^mgZjh^ghf

mjh\g_�k\yaZgu�agZqbl_evgu_�ljm^ghklb���Wlh�hagZqZ_l��qlh�f_`^mgZjh^gu_

khihklZ\e_gby�klZlbklbq_kdbo�kbkl_f��gZijbf_j�khihklZ\e_gby��j_amevlZlu�dhlhjuo

im[ebdmxlky�\�`mjgZe_��Wdhghfbkl���y\eyxlky�\_kvfZ�ijh[e_fZlbqgufb�

38. <h�fgh]bo�kljZgZo�[x^`_lgu_�kj_^kl\Z��\u^_ey_fu_�^ey�^_yl_evghklb

]hkm^Zjkl\_gguo�mqj_`^_gbc��\jy^�eb�iha\heyxl�h[_ki_qb\Zlv�dZdh_�eb[h�jZkrbj_gb_

ijhba\h^kl\_gguo�nZdlhjh\���L_ogheh]bq_kdb_�mkh\_jr_gkl\h\Zgby�g_j_^dh�k\h^ylky�gZ

g_l�\�j_amevlZl_�jZkrbj_gby�klZlbklbq_kdbo�ijh]jZff���DjZldhkjhqgZy�fh^bnbdZpby

[Zah\uo�mkeh\bc�lZd`_�hdZau\Z_lky�g_\hafh`ghc���Wlh�hagZqZ_l��qlh�\�[hevrbgkl\_�kljZg

gZ�ijZdlbd_�g_\hafh`gh�h[_ki_qblv�^hklZlhqgh�ijhklh]h�baf_g_gby�ijhba\h^kl\_gguo

ijhp_kkh\�

39. H^gZdh�fu�[m^_f�iheZ]Zlv��qlh�lZdb_�baf_g_gby�\hafh`gu��ih�djZcg_c�f_j_�\

l_hj_lbq_kdhf�ieZg_���Ih^]hlh\dZ�kljmdlmjguo�^Zgguo��l�_��ijhp_kk��aZgbfZxsbc

^hklZlhqgh�fgh]h�\j_f_gb��iha\hey_l�khdjZsZlv�\j_fy�bo�ih^]hlh\db�iml_f�ijbgylby�f_j

hj]ZgbaZpbhggh�l_ogbq_kdh]h�oZjZdl_jZ��l�_��iml_f�fh^bnbdZpbb�ijhp_kkZ�ih^]hlh\db

^Zgguo�

40. =hjZa^h�keh`g__�^h[blvky�wlhc�p_eb�ijb�ih^]hlh\d_�djZldhkjhqguo�wdhghfbq_kdbo

^Zgguo���DZd�lZdh\u_��djZldhkjhqgu_�wdhghfbq_kdb_�^Zggu_�^he`gu�ih^]hlZ\eb\Zlvky�\

]hjZa^h�[he__�k`Zlu_�djZcgb_�kjhdb��dhfihg_gl�\j_f_gb�y\ey_lky�g_hlt_fe_fhc�qZklvx

ijhp_kkZ�ih^]hlh\db�^Zgguo��b�khhl\_lkl\_ggh�\�^Zgghf�kemqZ_�_fm�ke_^m_l�m^_eylv

]hjZa^h�[hevr__�\gbfZgb_��q_f�ijb�ih^]hlh\d_�kljmdlmjguo�^Zgguo���<hh[s_�]h\hjy��\

wlhc�k\yab�ijb�ih^]hlh\d_�djZldhkjhqguo�wdhghfbq_kdbo�^Zgguo�\j_f_ggóc�nZdlhj�g_
fh`_l�baf_gylvky�\�rbjhdbo�ij_^_eZo�

41. K�mq_lhf�lZdh]h�iheh`_gby�\�oh^_�jZkkfhlj_gby�wlbo�ijh[e_f�hkh[h_�\gbfZgb_

ke_^m_l�m^_eylv�g_�lhevdh�lZdhfm�Zki_dlm��dZd�fh^bnbdZpby�ijhp_kkh\�ih^]hlh\db

^Zgguo���>h�g_dhlhjhc�kl_i_gb�\�oh^_�lZdh]h�jZkkfhlj_gby�ke_^m_l�lZd`_�mqblu\Zlv

baf_g_gby�\�kl_i_gb�k\h_\j_f_gghklb�b�gZ^_`ghklb�^Zgguo�\f_kl_�k�l_ogheh]bq_kdbfb

nZdlhjZfb�b�nZdlhjZfb��hij_^_eyxsbfb�ijhp_kk�ih^]hlh\db�^Zgguo���<�lhf�kemqZ_�

dh]^Z�nmgdpby�ih^]hlh\db�^Zgguo�hklZ_lky�dhgklZglhc��wlh�khhl\_lkl\m_l�^\b`_gbx�ih

djb\hc��gZijbf_j�hl�lhqdb�'�d�?�gZ�jbk�����U(���U��W� �W(���W����LZdbf�h[jZahf��\�^Zgghf
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kemqZ_�ijhbkoh^bl�\aZbfgh_�aZf_s_gb_�nZdlhjh\�k\h_\j_f_gghklb�b�gZ^_`ghklb�^Zgguo�

qlh�beexkljbjm_l�dhfijhfbkkgmx�k\yav�f_`^m�wlbfb�^\mfy�i_j_f_ggufb�

V.2 Ijh[e_fZ�\u[hjZ

42. Jbkmghd���hljZ`Z_l�iheh`_gb_��:�:�<���ijb�dhlhjhf�agZqbl_evguc�\ub]jur�\

kl_i_gb�k\h_\j_f_gghklb�^Zgguo��ûW��fh`_l�[ulv�ihemq_g�lhevdh�iml_f�mf_gvr_gby

kl_i_gb�bo�gZ^_`ghklb��ûU���\�lh�\j_fy�dZd�fh^bnbdZpby�nmgdpbb�ih^]hlh\db�^Zgguo

(f* ��W���ebrv�g_agZqbl_evgh�ih\urZ_l�kl_i_gv�bo�k\h_\j_f_gghklb��ûW����IjbgbfZy�\h
\gbfZgb_�ijhp_kk�ih^]hlh\db�^Zgguo��jZkkfhlj_gguc�\�jZa^_e_������y�iheZ]Zx��qlh

ih^]hlh\dZ�djZldhkjhqguo�wdhghfbq_kdbo�klZlbklbq_kdbo�^Zgguo�hkms_kl\ey_lky

bf_ggh�\�lZdbo�mkeh\byo���DZd�fu�\b^bf��ih\ur_gb_�kl_i_gb�k\h_\j_f_gghklb�^Zgguo

iml_f�fh^bnbdZpbb�ijhp_kkZ�ih^]hlh\db�^Zgguo�\jy^�eb�fh`gh�h[_ki_qblv�\�l_o

h[eZklyo��\�dhlhjuo�k\h_\j_f_gghklv�b]jZ_l�hkh[_ggh�\Z`gmx�jhev��l�_��^ey�lZdbo

djZldhkjhqguo�wdhghfbq_kdbo�ihdZaZl_e_c��dZd�h[t_f�ijhba\h^kl\Z��dhebq_kl\h

ihemq_gguo�aZdZah\��h[hjhl��h[t_f�wdkihjlZ��mjh\_gv�[_ajZ[hlbpu��^hoh^��p_gu���?keb�fu

`_eZ_f�ih\ukblv�kl_i_gv�k\h_\j_f_gghklb�djZldhkjhqghc�wdhghfbq_kdhc�klZlbklbdb��fu

^he`gu�mqblu\Zlv�kms_kl\mxsbc�dhfijhfbkk�f_`^m�bo�k\h_\j_f_gghklvx�b

gZ^_`ghklvx�

Jbkmghd��
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43. Wlh�hagZqZ_l��qlh�\jy^�eb�fh`gh�h[_ki_qblv�ih\ur_gb_�kl_i_gb�k\h_\j_f_gghklb

^Zgguo�[_a�mf_gvr_gby�kl_i_gb�bo�gZ^_`ghklb���Ihwlhfm�fu�^he`gu�mqblu\Zlv�wlhl

Zki_dl�ijb�h[km`^_gbb�\hijhkZ�h�k\h_\j_f_gghklb�b�gZ^_`ghklb�klZlbklbq_kdbo�^Zgguo�

44. L_�ihevah\Zl_eb�djZldhkjhqguo�wdhghfbq_kdbo�^Zgguo��^ey�dhlhjuo�gZb[he__

\Z`gh_�agZq_gb_�bf__l�gZ^_`ghklv��g_�ihemqZl�\u]h^m�\�j_amevlZl_�lZdh]h�ih\ur_gby

mjh\gy�bo�k\h_\j_f_gghklb���H^gZdh��dZd�wlh�mdZau\Zehkv�\�jZa^_e_������lZdhc�\b^

bkihevah\Zgby�^Zgguo�\klj_qZ_lky�^h\hevgh�j_^dh���=hjZa^h�qZs_�\�oh^_�djZldhkjhqgh]h

bkihevah\Zgby�klZlbklbq_kdbo�^Zgguo�hkh[h_�\gbfZgb_�m^_ey_lky�l_g^_gpbyf���<�wlbo

kemqZyo�\�jZfdZo�hnbpbZevguo�klZlbklbq_kdbo�^Zgguo�ke_^m_l�jZkkfZljb\Zlv

dhfijhfbkkgmx�k\yav�[he__�k_jv_agh��q_f�wlh�^_eZehkv�^h�gZklhys_]h�\j_f_gb��b�wlh

^he`gh�iha\heblv�ihemqblv�hi_jZlb\gu_�j_amevlZlu�ijb�ijb_fe_fhf�mf_gvr_gbb

kl_i_gb�bo�gZ^_`ghklb�

VI. <u\h^u

45. IjhZgZebabjh\Z\�\ur_�k\yav�k\h_\j_f_gghklb�klZlbklbq_kdhc�bgnhjfZpbb��k�h^ghc

klhjhgu��k�__�gZ^_`ghklvx���k�^jm]hc��\dexqZy�f_`^mgZjh^gmx�khihklZ\bfhklv��y�^_eZx

ke_^mxsb_�\u\h^u�

• Wlhl�\hijhk�y\ey_lky�ZdlmZevguf��ij_`^_�\k_]h��^ey�djZldhkjhqghc

wdhghfbq_kdhc�klZlbklbdb��Z�g_�^ey�kljmdlmjghc�bgnhjfZpbb�

• F_`^mgZjh^gh_�khihklZ\e_gb_�^Zgguo�hkgh\u\Z_lky��]eZ\guf�h[jZahf��gZ

kljmdlmjghc�bgnhjfZpbb��ijb�wlhf�\�oh^_�lZdh]h�khihklZ\e_gby�hkgh\gh_

\gbfZgb_�m^_ey_lky�\hijhkm�h�kjZ\gbfhklb�^Zgguo��Z�g_�h[�bo

k\h_\j_f_gghklb���>ey�wlbo�p_e_c�kl_i_gv�k\h_\j_f_gghklb�^Zgguo�g_�ke_^m_l

ih\urZlv�aZ�kq_l�mf_gvr_gby�mjh\gy�bo�gZ^_`ghklb�beb�khihklZ\bfhklb�

• <jy^�eb�gZc^mlky�dZdb_�eb[h�\Z`gu_�djZldhkjhqgu_�j_r_gby�\�iheblbq_kdhc

beb�wdhghfbq_kdhc�kn_jZo��dhlhju_�g_\hafh`gh�ijbgylv�ih�ijbqbg_

hlkmlkl\by�gZ^_`guo�djZldhkjhqguo�wdhghfbq_kdbo�^Zgguo���Ijbqbghc

kms_kl\mxsbo�g_hij_^_e_gghkl_c�y\ey_lky�gZebqb_��]eZ\guf�h[jZahf�

g_Z^_d\Zlguo�wdhghfbq_kdbo�l_hjbc��Z�g_�g_Z^_d\Zlguo�[Za�^Zgguo���B�ohly�\

gZklhys__�\j_fy�\k_�[hevrmx�ihimeyjghklv�ijbh[j_lZxl�ijbau\u

h[_ki_qb\Zlv�[he__�k\h_\j_f_ggh_�ij_^klZ\e_gb_�^Zgguo��hgb�bgh]^Z

hl\e_dZxl�\gbfZgb_�h[s_kl\_gghklb�hl�^jm]bo�ijh[e_f�
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• <�ijhp_kk_�klZlbklbq_kdhc�ih^]hlh\db�djZldhkjhqguo�wdhghfbq_kdbo

ihdZaZl_e_c�\jy^�eb�kms_kl\mxl�dZdb_�eb[h�rbjhdb_�\hafh`ghklb�^ey

agZqbl_evgh]h�ih\ur_gby�mjh\gy�k\h_\j_f_gghklb�^Zgguo���Djhf_�lh]h�

mkeh\by��\�dhlhjuo�hkms_kl\ey_lky�ih^]hlh\dZ�^Zgguo��g_�\k_]^Z�y\eyxlky

khihklZ\bfufb�gZ�f_`^mgZjh^ghf�mjh\g_���B�ohly�dhgp_ipby�wlZehggh]h

l_klbjh\Zgby�bf__l�\Z`gh_�agZq_gb_��hgZ�g_�^he`gZ�\_klb�d�e_]dhfm�hldZam�hl

p_eb�h[_ki_q_gby�gZ^_`ghklb�^Zgguo��\�j_amevlZl_�bkihevah\Zgby

g_ijZ\bevgh�ihgbfZ_fhc�dhgp_ipbb�dhgdmj_glghc�[hjv[u�

• Ih\ur_gb_�kl_i_gb�k\h_\j_f_gghklb�^Zgguo�aZ�kq_l�mf_gvr_gby�mjh\gy�bo

gZ^_`ghklb�ijb_fe_fh�lhevdh�\�lhf�kemqZ_��_keb�m^h\e_l\hjbl_evgu_

hl\_lu�gZ�khhl\_lkl\mxsb_�\hijhku�fh]ml�[ulv�ihemq_gu�iml_f�ZgZebaZ

bgnhjfZpbb�h�l_g^_gpbyo�beb�lj_g^Zo���Kms_kl\m_l�rbjhdbc�djm]�\hijhkh\

ih^h[gh]h�jh^Z��b�jughd�bgnhjfZpbb�g_�fh`_l�[ulv�hl^Zg�\�jZkihjy`_gb_

qZklguo�ihklZ\sbdh\�bgnhjfZpbb��ihwlhfm�hnbpbZevgu_�klZlbklbq_kdb_

mqj_`^_gby�^he`gu�h[kem`b\Zlv�_]h�[he__�Zdlb\gh��q_f�\�ijhrehf�

;eZ]h^Zjy�gZdhie_gguf�ghm�oZm�b�kms_kl\mxs_c�[Za_�^Zgguo�kbkl_fZ

hnbpbZevghc�klZlbklbdb�gZoh^blky�\�\_kvfZ�[eZ]hijbylghf�iheh`_gbb�

HnbpbZevgu_�klZlbklbq_kdb_�kem`[u�^he`gu�\�[hevr_c�kl_i_gb

bkihevah\Zlv�wlb�ij_bfms_kl\Z�k�p_evx�ih\ur_gby�k\h_]h�ij_klb`Z�

-----


