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IJ?>K?>:L?EV (i_j_\h^�k�Zg]ebckdh]h��������_�ie_gZjgh_�aZk_^Zgb_�Dhgn_j_gpbb
h[ty\eyx�hldjuluf�

K_]h^gy��dh]^Z�ihkl�Ij_^k_^Zl_ey�Dhgn_j_gpbb�aZgbfZ_l�^_e_]Zpby�;Zg]eZ^_r��fg_
\uiZeZ�hkh[Zy�q_klv�b�ijb\be_]by�ij_^klZ\eylv�a^_kv�k_]h^gy�ihkeZ�Bnl_doZjZ�Qhm^omjb�

Ihkhe�Qhm^omjb��dhlhjuc�\�gZklhys__�\j_fy�gZoh^blky�\�;Zg]dhd_�\�k\yab�k

Dhgn_j_gpb_c�XGDL:>��]em[hdh�kh`Ze__l��qlh�hg�g_�fh`_l�ijbkmlkl\h\Zlv�a^_kv

k_]h^gy���L_f�g_�f_g__�hg�ijhkbe�f_gy�\ujZablv�\k_f�\Zf�k\hb�l_ieu_�ijb\_lkl\by���B�\hl

lml�y��\�h[s_f�lh��kdehggZ�k^_eZlv�iZmam�b�^h`^Zlvky�\ha\jZs_gby�ihkeZ�Qhm^omjb��qlh[u

hg��ijbkh_^bgb\rbkv�d�gZf�gZ�ke_^mxs_c�g_^_e_�gZ�ie_gZjghf�aZk_^Zgbb��\uklmibe�kh

\klmibl_evghc�j_qvx�Ij_^k_^Zl_ey���Gh�fg_�[ueh�[u�g_ijhklbl_evgh��_keb�[u�y�g_

\ujZabeZ�gZrm�]em[hdmx�ijbagZl_evghklv�ihkem�:\kljbb�=ZjZev^m�Dj_c^m�aZ�_]h

g_mklZggu_�mkbeby�b�aZ�lhl�p_gguc�\deZ^��dhlhjuc�[ue�\g_k_g�bf�b�_]h�^_e_]Zpb_c�\

i_jbh^�_]h�ij_[u\Zgby�gZ�ij_^k_^Zl_evkdhf�ihklm���Fhy�^_e_]Zpby�lZd`_�ijbagZl_evgZ

=_g_jZevghfm�k_dj_lZjx�Dhgn_j_gpbb�]�gm�<eZ^bfbjm�I_ljh\kdhfm�b�aZf_klbl_ex

=_g_jZevgh]h�k_dj_lZjy�]�gm�:[^_evdZ^_jm�;_gkfZbem��Z�lZd`_�\k_f�^jm]bf�khljm^gbdZf

k_dj_lZjbZlZ�aZ�bo�p_ggmx�ih^^_j`dm�b�g_aZf_gbfu_�kh\_lu�

G_l�k_dj_lZ�\�lhf��qlh�fu�ih�ij_`g_fm�hdZau\Z_fky�\�s_dhleb\hc�aZklhcghc

kblmZpbb���B�_keb�gZf�\k_�lZdb�m^Zehkv�k�kZfh]h�gZqZeZ�ijbgylv�ih\_kldm�^gy

dhgn_j_gpbb��fu�_s_�lZd�b�g_�^hklb]eb�dhgk_gkmkZ�ih�ijh]jZff_�jZ[hlu��Qlh[u

\u[jZlvky�ba�gug_rg_]h�lmibdZ��gZf�gm`gZ�\hajh`^_ggZy�ijb\_j`_gghklv�b��qlh�_s_

[he__�\Z`gh��iheblbq_kdZy�\hey�kh�klhjhgu�\k_o�qe_gh\�DJ��b�hkh[_ggh�kh�klhjhgu�l_o�

dlh�ijb^_j`b\Z_lky�ijbf_qZl_evgh�l\_j^uo�gZpbhgZevguo�ihabpbc��Fu�bkdj_gg_

gZ^__fky��qlh�m�gZk�\k_�`_�ijhy\blky�`_eZ_fZy�ijb\_j`_gghklv�b�iheblbq_kdZy�\hey�b�qlh

gZ�^Zgghc�Dhgn_j_gpbb�\kdhj_�\hah[eZ^Z_l�^mo�khljm^gbq_kl\Z�b�dhfijhfbkkZ��<�oh^_

k\h_]h�ij_^k_^Zl_evkl\Z�[Zg]eZ^_rkdZy�^_e_]Zpby�[m^_l��g_�sZ^y�mkbebc��ijh^\b]Zlv

\i_j_^�wlhl�ijhp_kk��B�lml�fu�jZkkqblu\Zeb�[u�gZ�khljm^gbq_kl\h��ih^^_j`dm�b��ij_`^_

\k_]h��ihgbfZgb_�\k_o�qe_gh\�

<�kibkd_�\uklmiZxsbo�gZ�k_]h^gy�m�f_gy�agZqblky�ij_^klZ\bl_ev�Kh_^bg_gguo

RlZlh\�:f_jbdb���>Zx�keh\h�ij_^klZ\bl_ex�Kh_^bg_gguo�RlZlh\�:f_jbdb�ihkem

Jh[_jlm�L��=j_x�

=�g�=J?C��Kh_^bg_ggu_�RlZlu�:f_jbdb���i_j_\h^�k�Zg]ebckdh]h):
=�`Z�Ij_^k_^Zl_ev��\�k\yab�k�l_f��qlh�<ZrZ�kljZgZ�ijbklmiZ_l�d�k\hbf�h[yaZgghklyf�gZ

ihklm�Ij_^k_^Zl_ey�Dhgn_j_gpbb�ih�jZahjm`_gbx��DJ���iha\hevl_�fg_�aZ\_jblv�<Zk�\

iheghc�ih^^_j`d_�fh_c�^_e_]Zpbb�\�lhc�ljm^ghc�jZ[hl_��dhlhjmx�<u�ij_^ijbgbfZ_l_�

;m^mqb�<Zrbf�ij_^r_kl\_ggbdhf�g_fgh]bf�[he__�]h^Z�gZaZ^��y�klZedb\Zeky�kh�fgh]bfb

ba�l_o�`_�kZfuo�ijh[e_f��dZdb_�\k_�_s_�klhyl�i_j_^�<Zfb���GZk�h[hbo��g_khfg_ggh�
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\_kvfZ�m^jmqZ_l�lh�h[klhyl_evkl\h��qlh�DJ�ih�ij_`g_fm�kdh\ZgZ�\�k\hbo�mkbebyo�ih

kh]eZkh\Zgbx�ex[uo�we_f_glh\�gZ�ij_^f_l�\dexq_gby�\�gZrm�ijh]jZffm�jZ[hlu�

Dh_�dlh�ba�ij_^u^msbo�hjZlhjh\�\�oh^_�wlhc�k_kkbb�ml\_j`^Ze��qlh�khklhygb_
fgh]hklhjhgg_]h�jZahjm`_gby�\�fbj_�\�p_ehf�g_�^Z_l�hkgh\Zgbc�^ey�hilbfbafZ���GZ�gZr

\a]ey^��lZdZy�hp_gdZ�q_j_kqmj�g_]Zlb\gZ���>Z`_�_keb�ijbagZlv��qlh�f_`^mgZjh^gh_

khh[s_kl\h�g_�^h[b\Z_lky�klhev�kms_kl\_ggh]h�ijh]j_kkZ��dZd�gZf�[u�lh]h�ohl_ehkv��gZf

gZ�DJ�gm`gh�iZfylh\Zlv�h�lhf��qlh�aZ�kl_gZfb�wlh]h�aZeZ�kdeZ^u\Z_lky�g_�kh\k_f�m`

i_qZevgZy�dZjlbgZ���<�h[s_f�blh]_�gZkqblu\Z_lky�g_fZeh�ijZdlbq_kdbo�^hklb`_gbc��b

k_]h^gy�f_`^mgZjh^gh_�khh[s_kl\h�ijh^he`Z_l�bo�dhgkheb^bjh\Zlv�

Kh_^bg_ggu_�RlZlu�b�Jhkkby��gZijbf_j��k�hi_j_`_gb_f�]jZnbdZ�hkms_kl\eyxl

khdjZs_gby�ih�KG<����b�gZrb�^\_�kljZgu�kh]eZkbebkv�^h[b\Zlvky�_s_�[he__�gbadbo

mjh\g_c�jZa\_jgmluo�[h_aZjy^h\�\�jZfdZo�KG<�����Kh_^bg_ggu_�RlZlu�ijh^he`Zxl

^_fhglZ`�y^_jguo�[h_]heh\hd���k������]h^Z�fu�^_fhglbjh\Zeb��������Z�aZ�ijhr_^r__

^_kylbe_lb_�±��������_^bgbp���Kh_^bg_ggu_�RlZlu�\�h^ghklhjhgg_f�ihjy^d_�batyeb�ba

\h_gguo�aZiZkh\�khlgb�lhgg�jZks_ieyxs_]hky�fZl_jbZeZ�b�^h[jh\hevgh�h[yaZebkv�\

djZlqZcrb_�ijZdlbq_kdb�hkms_kl\bfu_�kjhdb�ihklZ\blv�wlhl�fZl_jbZe�ih^�]ZjZglbb

F:=:LW���Fu�ijh^he`Z_f�jZ[hlZlv�k�Jhkkb_c�b�^jm]bfb�gZ^�h[_ki_q_gb_f�[_ahiZkghklb

b�khojZgghklb�y^_jguo�fZl_jbZeh\��gZ^�ih\ur_gb_f�ljZgkiZj_glghklb�b�gZ^

g_h[jZlbfuf�ij_h[jZah\Zgb_f�ba[ulhqgh]h�hjm`_cgh]h�iemlhgby�\�lZdb_�nhjfu��dh]^Z

_]h�g_evay�[ueh�[u�bkihevah\Zlv�\�y^_jghf�hjm`bb�

Qlh�dZkZ_lky�g_y^_jghc�kn_ju��lh�ijh^he`Z_l�mdj_ieylvky�]eh[Zevguc�j_`bf�

mklZgh\e_gguc�Dhg\_gpb_c�ih�obfbq_kdhfm�hjm`bx���Rbjhdbc�djm]�kljZg

bgl_gkbnbpbjmxl�k\h_�khljm^gbq_kl\h�k�p_evx�k^_j`b\Zgby�jZd_lguo�bkiulZgbc�b

wdkihjlZ�^_klZ[bebabjmxsbo�jZd_l�b�khhl\_lkl\mxsbo�l_ogheh]bc���Hj]ZgbaZpby

H[t_^bg_gguo�GZpbc�ij_^ijbgbfZ_l�i_j_]h\hju�ih�]eh[Zevghfm�ij_^eh`_gbx

hlghkbl_evgh�[hjv[u�k�g_e_]Zevguf�ba]hlh\e_gb_f�b�h[hjhlhf�klj_edh\h]h�hjm`by��qlh

aZqZklmx�klZ\bl�ih^�m]jham�j_]bhgZevgmx�klZ[bevghklv���GZ�Dhj_ckdhf�ihemhkljh\_

ijh^he`Zxlky�mkbeby�ih�kfy]q_gbx�gZijy`_gghklb�gZ�hkgh\_�rbjhdhc�bgbpbZlb\u�

jZajZ[hlZgghc�ij_`gbf�fbgbkljhf�h[hjhgu�Mbevyfhf�I_jjb���Kh_^bg_ggu_�RlZlu�b

^jm]b_�kljZgu�Zdlb\gh�^h[b\Zxlky�ml\_j`^_gby�kljZl_]bq_kdhc�k^_j`Zgghklb�\�X`ghc

:abb��b�bf_xl�f_klh�h[gZ^_`b\Zxsb_�\_ygby�gZ�i_j_]h\hjZo�ih�h[_ki_q_gbx

kijZ\_^eb\h]h�b�ijhqgh]h�fbjZ�gZ�;eb`g_f�<hklhd_�

;_kkihjgh��hdZaZeky�k[h_f�hldZa�k_gZlZ�Kh_^bg_gguo�RlZlh\�\�hdly[j_�ijhreh]h

]h^Z�kh]eZkblvky�gZ�jZlbnbdZpbx�>h]h\hjZ�h�\k_h[t_fexs_f�aZij_s_gbb�y^_jguo

bkiulZgbc��><AYB����L_f�g_�f_g__�ij_ab^_gl�Debglhg�[he__�q_f�ykgh�aZy\be��qlh�[hjv[Z

g_�aZ\_jr_gZ���Hg�m[_`^_g��qlh�\�dhg_qghf�blh]_�Kh_^bg_ggu_�RlZlu�jZlbnbpbjmxl
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><AYB��b�Z^fbgbkljZpby�m`_�ij_^ijbgyeZ�rZ]b�ih�h[_ki_q_gbx�lZdh]h�bkoh^Z���Kha^ZgZ

p_e_\Zy�]jmiiZ�ih�><AYB��b�ij_ab^_gl�gZagZqbe�]_g_jZeZ�>`hgZ�F��RZebdZr\beb

ki_pbZevguf�kh\_lgbdhf�\�p_eyo�\uoh^Z�gZ�qe_gh\�k_gZlZ��mj_]mebjh\Zgby�jZagh]eZkbc�b

kdehg_gby�k_gZlZ�d�lhfm��qlh[u�\�dhg_qghf�kq_l_�^Zlv�k\hc�kh\_l�b�kh]eZkb_�gZ
jZlbnbdZpbx�

A^_kv��gZ�DJ��i_j\_crbf�ijbhjbl_lhf�^ey�fh_c�kljZgu�hklZxlky�i_j_]h\hju�ih

^h]h\hjm�h�aZij_s_gbb�ijhba\h^kl\Z�jZks_ieyxs_]h�fZl_jbZeZ��>AIJF����WlZ�p_ev

[ueZ�gZf_q_gZ�\�^hdmf_gl_��H�ijbgpbiZo�b�p_eyo���\ujZ[hlZgghf�Dhgn_j_gpb_c

1995�]h^Z�ih�jZkkfhlj_gbx�^_ckl\by�>GYH��\�dZq_kl\_�ke_^mxs_]h�ijZdlbq_kdh]h�rZ]Z�\

jZfdZo�fgh]hklhjhggbo�mkbebc��\_^msbo�d�y^_jghfm�jZahjm`_gbx���H^gZdh�h^bg�hjZlhj�

qvy�kljZgZ�ih^ibkZeZkv�ih^�^hdmf_glhf��H�ijbgpbiZo�b�p_eyo��\�dhgl_dkl_�>GYH�

l_i_jv�aZy\ey_l��qlh�_]h�kljZgZ�g_�iha\hebl�DJ�\_klb�i_j_]h\hju�ih�>AIJF��_keb�lhevdh

g_�[m^_l�iZjZee_evguo�i_j_]h\hjh\�ih�khdjZs_gbyf�y^_jguo�\hhjm`_gbc�b�ih

dhkfbq_kdhfm�ijhkljZgkl\m�

:�\_^v�gZ�wlhf�nhjmf_�_klv�rbjhdh_�ihgbfZgb_�gZ�lhl�kq_l��qlh�wlb�^\_�l_fu�ihdZ

_s_�g_�khaj_eb�^ey�i_j_]h\hjh\�ih�^h]h\hjm�gZ�DJ���Kh_^bg_ggu_�RlZlu��kh�k\h_c

klhjhgu��]hlh\u�h[km`^Zlv�\�ih^oh^ys_f�dhgl_dkl_�ijh[e_fu�dhkfbq_kdh]h

ijhkljZgkl\Z�b�\hijhku��k\yaZggu_�k�^he]hkjhqghc�p_evx�y^_jgh]h�jZahjm`_gby���qlh�`_

dZkZ_lky�ij_^eh`_gbc�hlghkbl_evgh�lh]h��qlh[u�k_cqZk�`_�ij_^ijbgylv�gZ�DJ�i_j_]h\hju

\�wlbo�h[eZklyo��lh�hgb�y\gh�g_�ij_^klZ\eyxl�kh[hc�hkgh\u�^ey�dhgk_gkmkZ�

?s_�[he__�ijh[e_fZlbqguf�[ueh�[u�^\bgmlvky�\�bghf�gZijZ\e_gbb�b�gba\_klb

jZ[hlm�DJ�gZ^�>AIJF�k�mjh\gy�i_j_]h\hjh\�^h�klZlmkZ�^bkdmkkbb���I_j_]h\hju�ih

>AIJF�g_�y\eyxlky�q_f�lh�gh\uf�^ey�Dhgn_j_gpbb�ih�jZahjm`_gbx���<������b

1998�]h^Zo�Dhgn_j_gpby�bf_ggh�k�wlhc�p_evx�m`_�mqj_`^ZeZ�ki_pbZevgu_�dhfbl_lu�

Qlh�eb[h�f_gvr__�[ueh�[u�rZ]hf�gZaZ^���?keb�fu�g_�kfh`_f�^h[blvky�ihklmiZl_evgh]h

ijh^\b`_gby�gZ�hkgh\_�hkgh\Zl_evgh]h�f_`^mgZjh^gh]h�dhgk_gkmkZ��hnbpbZevgh

h^h[j_ggh]h�]hkm^Zjkl\Zfb�±�qe_gZfb�DJ��\k_fb�mqZklgbdZfb�>GYH�b�=_g_jZevghc

:kkZf[e__c�Hj]ZgbaZpbb�H[t_^bg_gguo�GZpbc��lh�gbdZdh_�kh]eZkb_�g_�[m^_l�gZ^_`guf�

?keb�ih^^Zlvky�kh[eZagm�b�\gh\v�hldjulv�m`_�kh]eZkh\Zggu_�ijh[e_fu��lh�wlh�ebrv�_s_

[hevr_�aZf_^ebl�jZahjm`_gq_kdbc�ijhp_kk�b�m\_ebqbl�ij_iylkl\by�gZ�imlb�d

^hklb`_gbx�gZrbo�h[sbo�p_e_c�

Fhy�^_e_]Zpby�\_kvfZ�haZ[hq_gZ�l_f��qlh�fu�b�\�wlhf�]h^m�gZijZ\ey_fky�g_�\�lm

klhjhgm��Wlm�k_kkbx�fu�gZqZeb�k�ih^kim^guf�ihgbfZgb_f�gZ�lhl�kq_l��qlh�gZf�hklZ_lky

mj_]mebjh\Zlv�^\_�]eZ\gu_�ijh[e_fu��ij_`^_�q_f�fu�kfh`_f�^hklbqv�kh]eZkby�ih

we_f_glZf�ijh]jZffu�jZ[hlu�b�ijbklmiblv�d�^_em���IhdZ�`_�fu��ih`Zemc��g_�mf_gvrZ_f�

Z�jZkrbjy_f�k\hb�jZagh]eZkby�
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Qlh�[m^_l�^Zevr_�±�aZ\bkbl�lhevdh�hl�gZk���DJ�[_a�ijh[e_f�khojZgbl�k\hx�jhev

_^bgkl\_ggh]h�\�fbj_�fgh]hklhjhgg_]h�nhjmfZ�i_j_]h\hjh\��_keb�fu�[m^_f�^_eZlv�lh�

q_]h�hl�gZk�h`b^Zxl���\_klb�i_j_]h\hju�ih�fgh]hklhjhggbf�kh]eZr_gbyf�\�h[eZklb
dhgljhey�gZ^�\hhjm`_gbyfb�b�jZahjm`_gby��dhlhju_�[m^ml�kihkh[kl\h\Zlv�h[_ki_q_gbx

[_ahiZkghklb�b�[eZ]hihemqby�q_eh\_q_kl\Z���GZf�gm`gh�khkj_^hlhqblvky�gZ�lhf��qlh

\hafh`gh�k_cqZk��Z�g_�^hfh]Zlvky�b^_Zevguo��\k_h[t_fexsbo�j_r_gbc�\�ieZg_

jZahjm`_gby���GZf�gm`gh�lZd`_�ijhlb\hklhylv�bkdmr_gbx�gZ[bjZlv�k_[_�hqdb�\

iheblbq_kdhc�ihe_fbd_�beb�ih^dexqZlv�DJ�d�ijh[e_fZf��dhlhjufb�hgZ�g_�fh`_l

wnn_dlb\gh�aZgbfZlvky���?keb�fu�kfh`_f�k^_eZlv�wlh��lh�qe_gu�DJ�[_a�ijh[e_f�khojZgyl

__�ZdlmZevghklv�b�p_e_mklj_fe_gghklv���?keb�`_�g_l��lh�l_��dlh�^h[b\Z_lky�ijh]j_kkZ�gZ

jZahjm`_gq_kdhf�gZijZ\e_gbb��[m^ml�h[jZsZlv�k\hc�\ahj�\�bghf�gZijZ\e_gbb�

<�k\hbo�k_]h^gyrgbo�aZf_qZgbyo�y�kdhgp_gljbjh\Zeky�ij_bfms_kl\_ggh�gZ

i_j_]h\hjZo�ih�>AIJF�dZd�i_j\_cr_f�ijbhjbl_l_�^ey�DJ���Kh_^bg_ggu_�RlZlu�ih�

ij_`g_fm�klj_fylky�d�lhfm��qlh[u�DJ�b]jZeZ�k\hx�jhev�gZ�i_j_]h\hjZo�ih

\k_h[t_fexs_fm�aZij_s_gbx�i_j_^Zq�ijhlb\hi_ohlguo�fbg���Fu�ijbagZ_f��qlh�DJ�lZd

b�g_�ijbgyeZ�hnbpbZevgh]h�j_r_gby�hlghkbl_evgh�i_j_]h\hjh\�ih�IIGF��gh�m�g__�\_^v

_klv�lZdh_�j_r_gb_�ih�>AIJF���B�fu�bkiulu\Z_f�]em[hdmx�haZ[hq_gghklv�\�k\yab�k�l_f�

qlh�k_cqZk�h^gZ�^\_�kljZgu�klZ\yl�ih^�\hijhk�wlhl�dhgk_gkmk�ih�>AIJF�

Qlh�dZkZ_lky�^jm]hc�ijh[e_fu��lh�y�g_�fh]m�g_�ijhdhff_glbjh\Zlv�aZf_qZgby�

\ukdZaZggu_�g_^Z\gh�\�wlhf�aZe_�m\Z`Z_fuf�ij_^klZ\bl_e_f�DblZy���Ihfbfh�lh]h��qlh

wlb�aZf_qZgby�kha^Zeb�eh`gh_�\i_qZle_gb_��hgb�[ueb�khijy`_gu�kh�k\h_]h�jh^Z

ihbf_ggufb�kkuedZfb�\�k\yab�k�ijh[e_fZfb��qm`^ufb�^ey�DJ��qlh�hkeh`gy_l�gZrb

kh\f_klgu_�mkbeby�ih�ijh\_^_gbx�ijZdlbq_kdhc�jZ[hlu�

;ueh�dhk\_ggh�aZy\e_gh��qlh�Hj]ZgbaZpby�K_\_jhZleZglbq_kdh]h�^h]h\hjZ��G:LH�

y\ey_l�kh[hc�g_qlh�g_fgh]bf�[he__��g_`_eb�bgkljmf_gl�Kh_^bg_gguo�RlZlh\��dhlhjuf

hgb�ih�k\h_fm�mkfhlj_gbx�gZkZ`^Zxl�]_]_fhgbaf��\f_rb\Zxlky�\h�\gmlj_ggb_�^_eZ

kljZg�b�ijZdlbdmxl�g_kZgdpbhgbjh\Zggh_�ijbf_g_gb_�kbeu�

Qlh�dZkZ_lky�klj_fe_gby�d�]_]_fhgbb��lh�lml�bklhjby�]h\hjbl�kZfZ�aZ�k_[y�

:f_jbdZgpu�g_�aZbgl_j_kh\Zgu�\�ih^h[guo�\_sZo���H^bg�ba�gZrbo�hlph\�hkgh\Zl_e_c�b

i_j\uo�ij_ab^_glh\�>`hg�Dmbgkb�:^Zfk��]h\hjy�h�Kh_^bg_gguo�RlZlZo�:f_jbdb�b�bo

iheblbd_��\_jgh�ibkZe�

�=^_�[u�gb�jZa\b\Zeky�b�]^_�[u�gb�\af_lZeky�kly]�k\h[h^u�b�g_aZ\bkbfhklb��lZf�b

[m^ml�bo�k_j^pZ��bo�[eZ]hkeh\_gby�b�bo�fhebl\u���Gh�hgb�g_�j\mlky�\�^jm]b_�kljZgu�\
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ihbkd_�fhgkljh\��dhlhjuo�gm`gh�khdjmrblv���Hgb�`_eZxl�\k_f�^h[jZ�±�k\h[h^u�b

g_aZ\bkbfhklb���HgZ�±�ih[hjgbd�b�]eZrZlZc�km]m[h�kZfb�ih�k_[_��

<f_kl_�k�l_f�[ulv�]eZrZlZ_f�k\h_c�gZpbhgZevghc�k\h[h^u�b�g_aZ\bkbfhklb�\
kh\j_f_gghf�fbj_�agZqbl�[jZlv�gZ�k_[y�kh\k_f�bgu_�h[yaZgghklb��g_`_eb�l_��dhlhju_�fu

[ueb�]hlh\u�ijbgylv�\h�\j_f_gZ�:^ZfkZ���K_cqZk�Kh_^bg_ggu_�RlZlu�y\eyxlky�]eZ\guf

km[t_dlhf�gZ�fbjh\hc�Zj_g_����]eZ\guf��gh�g_�kZfuf�]eZ\guf�

<�wlhf�khklhbl�\Z`gh_�b�dZj^bgZevgh_�hlebqb_��b[h��dZd�mdZau\Ze�\b^guc�bklhjbd

X^`bg�Jhklhm��ih^�gZqZehf�dhlhjh]h�fg_�^h\_ehkv�ij_`^_�jZ[hlZlv�\�:]_glkl\_�ih

dhgljhex�gZ^�\hhjm`_gbyfb�b�jZahjm`_gbx�

�>Ohly@�Zf_jbdZgkdZy�]hj^hklv�b�ijhlb\blky�wlhfm��Kh_^bg_ggu_�RlZlu

g_^hklZlhqgh�kbevgu�b�g_�fh]ml�klZlv�^hklZlhqgh�kbevgufb�^ey�lh]h��qlh[u�aZsbsZlv

bgl_j_ku�k\h_c�[_ahiZkghklb�\�fbjh\hc�iheblbd_�bkdexqbl_evgh�aZ�kq_l�k\hbo

kh[kl\_gguo�mkbebc���GZrZ�aZ\bkbfhklv�hl�Zevygkh\�b�dhZebpbc�g_ba[_`gh�khojZgblky�b

\�ij_^klhysb_�]h^u«��

Fukev�ykgZ���:f_jbdZ�bs_l�fbjZ�b�[_ahiZkghklb�\�iZjlg_jkl\_�k�gZpbyfb�

_^bghfure_ggbpZfb���Fu�g_�klj_fbfky�d�]hkih^kl\m�±�fu�klj_fbfky�d�[ZeZgkm���Lhqgh

lZd�`_��dZd�fu�kZfb�mijZ\ey_f�kh[hc�ijb�ihfhsb�dhfie_dkZ�k^_j`_d�b�ijhlb\h\_kh\��lm

`_�b^_x�fu�bkih\_^m_f�b�\�f_`^mgZjh^guo�^_eZo���Dhjhq_�]h\hjy��fu�g_�klj_fbfky�d

]_]_fhgbb���D�wlhfm�m�gZk�g_l�gb�l_fi_jZf_glZ��gb�kdehgghklb��^Z�b�kj_^kl\�

Djhf_�lh]h��l_abk�h�lhf��qlh�gZrb�khxagbdb�ih�G:LH�[_agZdZaZggh

fZgbimebjmxlky�Kh_^bg_ggufb�RlZlZfb��ijhklh�g_\_j_g���H[hjhgbl_evgu_�

^_fhdjZlbq_kdb_�Zevygku�lZd�g_�nmgdpbhgbjmxl�±�gb�\�?\jhi_��gb�]^_�[u�lh�gb�[ueh�

>_fhdjZlbq_kdb_�Zevygku�^hklb]Zxl�kh]eZkby�dhee_dlb\gh��ihke_�fZkku�\aZbfguo

mklmihd���FZkkZqmk_lpu��d�qbkem�dhlhjuo�ijbgZ^e_`m�b�y�kZf��\�kZfhc�jZgg_c�xghklb

ihklb]Zxl��qlh�ex^b��`b\msb_�d�k_\_jm�hl�gZk���\�<_jfhgl_��Fwg_��Gvx�=wfirbj_��^Z�b

gZrb�dZgZ^kdb_�kh[jZlvy����lZdb_�`_��dZd�fu���Hgb�g_�ijbgbfZxl�gbqvbo�ijbdZah\���G_

ijbgbfZxl�bo�b�gZrb�^_fhdjZlbq_kdb_�khxagbdb���ghj\_`pu��]heeZg^pu�beb

Z\kljZebcpu��b�wlhl�i_j_q_gv�fh`gh�ijh^he`blv���:�_keb�_klv�dZdb_�lh�khfg_gby�gZ�wlhl

kq_l��lh�^hklZlhqgh�kijZ\blvky�m�ex[h]h�qe_gZ�G:LH��dhlhjuc�dh]^Z�eb[h�mqZkl\h\Ze�\

i_j_]h\hjZo�ih�dhffxgbd_�G:LH�\f_kl_�k�gZrbfb�njZgpmakdbfb�khxagbdZfb�

Hlgx^v�g_�mkm]m[eyy�f_`^mgZjh^ghc�gZijy`_gghklb��Kh_^bg_ggu_�RlZlu�b�bo

iZjlg_ju�ih�Zevygkm�\�?\jhi_�b�^jm]bo�qZklyo�fbjZ�\_^ml�\_kvfZ�gZijy`_ggmx�jZ[hlm

jZ^b�__�hkeZ[e_gby���Djhf_�lh]h��k�hdhgqZgby��oheh^ghc�\hcgu��G:LH�jZ^bdZevgh

khdjZlbeh�k\hx�hihjm�gZ�y^_jgu_�kbeu���Dhebq_kl\h�y^_jguo�\hhjm`_gbc�^ey
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km[kljZl_]bq_kdbo�kbe�\�?\jhi_�kgbabehkv�[he__�q_f�gZ����ijhp_glh\���Kl_i_gv

[h_]hlh\ghklb�^_`mjguo�kbe�bkqbkey_lky�m`_�g_�fbgmlZfb��Z�g_^_eyfb��Z�\������]h^m

fbgbklju�kljZg�G:LH�h[ty\beb��qlh�m�G:LH�g_l��gb�gZf_j_gbc��gb�ieZgh\��gb�j_ahgh\

^ey�jZa\_jlu\Zgby�y^_jgh]h�hjm`by�gZ�l_jjblhjbb�gh\uo�kljZg�qe_gh\����<k_�khxagbdb
y\eyxlky�klhjhgZfb�>GYH��b�\k_�qe_gu�G:LH�ijb\_j`_gu�kdhj_cr_fm�\klmie_gbx�\

kbem�><AYB�

M\Z`Z_fuc�ij_^klZ\bl_ev�DblZy�lZd`_�gZf_dZe��qlh�Kh_^bg_ggu_�RlZlu

ijZdlbdmxl�^\hcgu_�klZg^Zjlu�ih�hlghr_gbx�d�kh]eZr_gbyf�\�h[eZklb�dhgljhey�gZ^

\hhjm`_gbyfb�b�iulZxlky�hkeZ[blv��Z�lh�b�mijZa^gblv�>h]h\hj�ih�IJH���Y�hl\_j]Zx�wlh

ml\_j`^_gb_���M`_�khklhyeZkv�h[klhyl_evgZy�im[ebqgZy�^bkdmkkby�ih�wlhc�ijh[e_f_��lZd

qlh�nZdlbq_kdZy�klhjhgZ�^_eZ�m`_�^he`gZ�[ulv�ykgZ���F_`^mgZjh^gZy�h[klZgh\dZ

ij_l_ji_eZ�dZj^bgZevgu_�baf_g_gby�aZ�l_�ihqlb����e_l��dhlhju_�bkl_deb�ihke_

ih^ibkZgby�>h]h\hjZ�ih�IJH���M]jhaZ�jZkijhkljZg_gby�hjm`by�fZkkh\h]h�mgbqlh`_gby�k

bkihevah\Zgb_f�kh\j_f_gguo�kj_^kl\�^hklZ\db�ghkbl�j_Zevguc�oZjZdl_j��gZjZklZ_l�b

klZgh\blky�\k_�[he__�g_ij_^kdZam_fhc���JZkiheaZgby�wlbo�l_ogheh]bc�g_�^he`gh�[ueh

ijhbahclb��gh�hgh��d�kh`Ze_gbx��ijhbahreh���L_��dlh�iha\hebe�wlhfm�kemqblvky��^he`gu

[ueb�agZlv��dZdbfb�[m^ml�ihke_^kl\by�

Kh_^bg_ggu_�RlZlu�jZkkfZljb\Zxl�h]jZgbq_ggmx�kbkl_fm�h[hjhgu�hl�lZdbo�m]jha�

Fu�ykgh�^Zeb�ihgylv��qlh�fu�ihegu�j_rbfhklb�jZ[hlZlv�k�Jhkkb_c�\�^mo_�khljm^gbq_kl\Z

gZ^�hljZ`_gb_f�m]jhau��gZ\bkZxs_c�gZ^�h[_bfb�gZrbfb�kljZgZfb��k�l_f�qlh[u�\uy\blv

f_ju�ih�Z^ZilZpbb�>h]h\hjZ�ih�IJH��dhlhju_�iha\hebeb�[u�k^_eZlv�_]h�iheh`_gby

kh\f_klbfufb�k�h]jZgbq_gghc�gZpbhgZevghc�ijhlb\hjZd_lghc�h[hjhghc���GZrb�^\_

kljZgu�m`_�\ghkbeb�ihijZ\db�\�>h]h\hj�ih�IJH��b�ijh^he`Zxlky�^\mklhjhggb_

^bkdmkkbb�ih�ijh[e_fZf�KG<�b�IJH��\�lhf�qbke_�a^_kv��\�@_g_\_��^Z`_�lh]^Z��dh]^Z�DJ

ijh^he`Z_l�jZklhqZlv�k\h_�\j_fy�

:�\_^v�_klv�j_ahgu�^ey�lh]h��qlh[u�ihex[hiulkl\h\Zlv��Z�\�q_f�`_�khklhyl�bklhdb

lZdh]h�djblbqgh]h�gZkljhy���Q_l\_jh�ba�iylb�]hkm^Zjkl\��h[eZ^Zxsbo�y^_jguf�hjm`b_f�

khdjZlbeb�k\hb�aZiZku�wlh]h�hjm`by�b�ih\ukbeb�ljZgkiZj_glghklv���>jm]h_�]hkm^Zjkl\h�

h[eZ^Zxs__�y^_jguf�hjm`b_f��\_^_l�fh^_jgbaZpbx�k\hbo�kbe�b�g_�ih\urZ_l�k\hx

ljZgkiZj_glghklv���Wlh�`_�kZfh_�]hkm^Zjkl\h�j_rbeh�ijhba\_klb�\������]h^m

�bkiulZl_evgu_���jZd_lgu_�klj_ev[u�\�hl\_l�gZ�iheblbq_kdb_�kh[ulby��dhlhjuo�hgh�g_

h^h[jyeh��b�aZgbfZ_lky�khhjm`_gb_f�gh\uo�jZd_lguo�iheb]hgh\�\�f_klZo��dhlhju_

\uau\Zxl�haZ[hq_gghklv���:�f_`^m�l_f�ij_^klZ\bl_ev�wlh]h�]hkm^Zjkl\Z�h[\bgy_l

Kh_^bg_ggu_�RlZlu�\�lhf��qlh�hgb�ijZdlbdmxl�]_]_fhgbaf�b�^hfh]Zxlky�h^ghklhjhgg_c

[_ahiZkghklb�aZ�kq_l�[_ahiZkghklb�^jm]bo�]hkm^Zjkl\���B�hgb�klZ\yl�ih^�khfg_gb_

hldjuluc��mihjy^hq_gguc�ijhp_kk��gZp_e_gguc�gZ�gZoh`^_gb_�g_h[oh^bfuo�Z^ZilZpbc�
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iha\heyxsbo�khojZgblv�agZqbfhklv�b�wnn_dlb\ghklv�^Z\gbrg_]h�kh]eZr_gby�ih

dhgljhex�gZ^�\hhjm`_gbyfb�

Kh_^bg_ggu_�RlZlu�bf_xl�^ebl_evgmx�bklhjbx�dhgljhey�gZ^�\hhjm`_gbyfb�b
jZahjm`_gby���Fu�jZajZ[hlZeb�iml_f�i_j_]h\hjh\�b�j_Zebah\Zeb�fgh]h�kh]eZr_gbc��b�fu

[m^_f�b�\ij_^v�^_eZlv�wlh���A^_kv��gZ�DJ��Kh_^bg_ggu_�RlZlu�m`_�ijh^_fhgkljbjh\Zeb

agZqbl_evgmx�]b[dhklv�ih�\Z`guf�we_f_glZf�gZr_c�ijh]jZffu�jZ[hlu���B�\�^mo_

^hklb`_gby�ijZdlbq_kdh]h�ijh]j_kkZ�\�h[eZklyo��]^_��dZd�gZf�ba\_klgh��kms_kl\m_l

dhgk_gkmk��ZgZeh]bqgmx�]b[dhklv�m`_�ihjZ�ijhy\blv�b�^jm]bf�qe_gZf�DJ���?keb�DJ�g_

ijbf_lky�aZ�jZ[hlm��lh�wlh�ih^l\_j^bl�ih^haj_gby�fhbo�\eZkl_c�gZ�lhl�kq_l��qlh�dh_�dZdb_

ijZ\bl_evkl\Z�ijhklh�g_�`_eZxl��qlh[u�hgZ�jZ[hlZeZ�

Kh_^bg_ggu_�RlZlu�ih^^_j`b\Zxl�mkbeby��dhlhju_�[m^_l�ijbeZ]Zlv�\ZrZ

^_e_]Zpby�^ey�^hklb`_gby�dhgk_gkmkZ�ih�ijh]jZff_�jZ[hlu�DJ���Fu�]hlh\u�l_kgh

khljm^gbqZlv�k�\Zfb��Z�_keb�ihgZ^h[blky��lh�b�k�\Zrbfb�ij__fgbdZfb�jZ^b�kha^Zgby

mkeh\bc��dhlhju_�iha\heyl�Dhgn_j_gpbb�\hah[gh\blv�i_j_]h\hju�ih�AIJF���Ijh\_^_gb_

i_j_]h\hjh\�y\ey_lky�]eZ\guf�^_ehf�DJ��b�\_kv�fbj�[m^_l�km^blv�h�gZr_f�mki_o_�beb

g_m^Zq_�ih�lhfm��dZd�ohjhrh�fu�^_eZ_f�wlh�^_eh�

IJ?>K?>:L?EV (i_j_\h^�k�Zg]ebckdh]h����;eZ]h^Zjx�ihkeZ�=j_y�aZ�_]h

\uklmie_gb_��Z�lZd`_�aZ�l_ieu_�keh\Z�\�Z^j_k�Ij_^k_^Zl_ey�b�aZ�_]h�keh\Z�ih^^_j`db�

GZ�wlhf�fhc�kibkhd�hjZlhjh\�gZ�k_]h^gy�bkq_jiZg���@_eZ_l�eb�\aylv�keh\h�_s_

dZdZy�eb[h�^_e_]Zpby"��Ih�\b^bfhfm��`_eZxsbo�g_l�

:�k_cqZk�y�ohl_eZ�[u�\ug_klb�gZ�j_r_gb_�ijhkv[m�:jf_gbb�h[�mqZklbb�\�dZq_kl\_

gZ[ex^Zl_ey�\�jZ[hl_�Dhgn_j_gpbb�\�oh^_�wlhc�k_kkbb�[_a�__�ij_^\Zjbl_evgh]h

jZkkfhlj_gby�gZ�g_hnbpbZevghf�ie_gZjghf�aZk_^Zgbb���WlZ�ijhkv[Z�kh^_j`blky�\

^hdmf_gl_ CD/WP.508��dhlhjuc�gZoh^blky�i_j_^�\Zfb���Fh]m�eb�y�kqblZlv��qlh
Dhgn_j_gpby�kh]eZrZ_lky�k�wlhc�ijhkv[hc"

J_r_gb_�ijbgbfZ_lky.

IJ?>K?>:L?EV (i_j_\h^�k�Zg]ebckdh]h����GZ�wlhf�gZrb�^_eZ�gZ�k_]h^gy
aZ\_jrZxlky���Ke_^mxs__�ie_gZjgh_�aZk_^Zgb_�Dhgn_j_gpbb�khklhblky�\�q_l\_j]�

24�n_\jZey������]h^Z��\����qZk� 00�fbg�

AZk_^Zgb_�aZdju\Z_lky�\����qZk�����fbg.

-----


