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<�EX;HC�Q:KLB�FBJ:

Ibkvfh�<j_f_ggh]h�ih\_j_ggh]h�\�^_eZo�Ihklhyggh]h�ij_^klZ\bl_evkl\Z�Khxaghc

J_kim[ebdb�X]hkeZ\bb�ijb�Hl^_e_gbb�Hj]ZgbaZpbb�H[t_^bg_gguo�GZpbc

\�@_g_\_ hl���Zij_ey������]h^Z�gZ�bfy�Ij_^k_^Zl_ey�Dhfbkkbb�ih�ijZ\Zf�q_eh\_dZ

H[jZsZxkv�d�<Zf�\�k\yab�k�aZy\e_gb_f�aZf_klbl_ey�fbgbkljZ�bghkljZgguo�^_e

;he]Zjbb�]�gZ�FZjbgZ�JZcdh\Z�gZ�iylv^_kyl�r_klhc�k_kkbb�Dhfbkkbb�ih�ijZ\Zf�q_eh\_dZ�

Ohly�g_l�gbq_]h�gh\h]h�\�lhf��qlh�[he]Zjkdh_�ijZ\bl_evkl\h�\f_rb\Z_lky�\h

\gmlj_ggb_�^_eZ�Khxaghc�J_kim[ebdb�X]hkeZ\bb��l_f�g_�f_g__�wlh�aZy\e_gb_

aZf_klbl_ey�fbgbkljZ�bghkljZgguo�^_e�;he]Zjbb�i_j_oh^bl�\k_�]jZgbpu�l_jibfhklb�

Kh^_j`Zgb_�aZy\e_gby�aZf_klbl_ey�fbgbkljZ�bghkljZgguo�^_e�;he]Zjbb�ijhlb\hj_qbl

aZy\e_gbyf�ijZ\bl_evkl\Z�;he]Zjbb�h�lhf��qlh�hgh�ydh[u�gZf_j_gh�ih^^_j`b\Zlv

^h[jhkhk_^kdb_�hlghr_gby�gZ�;ZedZgZo��l�_��f_`^m�;he]Zjb_c�b�X]hkeZ\b_c���AZy\e_gb_

]�gZ�JZcdh\Z�±�wlh�ijbf_j�kZfh]h�qlh�gb�gZ�_klv�\hibxs_]h�kemqZy�\f_rZl_evkl\Z�\h

\gmlj_ggb_�^_eZ�Khxaghc�J_kim[ebdb�X]hkeZ\bb��dhlhjh_�hlgx^v�g_�kihkh[kl\m_l

^Zevg_cr_fm�jZa\blbx�^\mklhjhggbo�hlghr_gbc�f_`^m�;he]Zjb_c�b�X]hkeZ\b_c�
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KhxagZy�J_kim[ebdZ�X]hkeZ\by�kZfuf�j_rbl_evguf�h[jZahf�hl\_j]Z_l

\f_rZl_evkl\h�\�k\hb�\gmlj_ggb_�^_eZ�kh�klhjhgu�ex[hc�kljZgu�b��dZd�ke_^kl\b_�

hl\_j]Z_l�b�aZy\e_gb_�aZf_klbl_ey�fbgbkljZ�bghkljZgguo�^_e�;he]Zjbb�gZ�Dhfbkkbb�

Kh\_jr_ggh�g_ijb_fe_fh��qlh�aZf_klbl_ev�fbgbkljZ�bghkljZgguo�^_e�;he]Zjbb

iha\hey_l�k_[_�ij_ih^Z\Zlv�dhfm�lh�mjhd�^_fhdjZlbb�\�p_ehf�b�mjhd�\gmlj_ggbo

hlghr_gbc�\�Khxaghc�J_kim[ebd_�X]hkeZ\bb�\�qZklghklb���DZd�fh`_l�ijZ\bl_evkl\h

kljZgu�ijhih\_^h\Zlv�ijbgpbiu�^_fhdjZlbb��dh]^Z�hgh�[ueh�khmqZklgbdhf�\Zj\Zjkdhc�b

nZrbkldhc�Z]j_kkbb�kh�klhjhgu�Hj]ZgbaZpbb�K_\_jhZleZglbq_kdh]h�^h]h\hjZ�ijhlb\

g_aZ\bkbfhc�b�km\_j_gghc�Khxaghc�J_kim[ebdb�X]hkeZ\bb"��G_l�gbdZdh]h�khfg_gby�\

lhf��qlh�wlh�[ue�kh\_jr_ggh�g_^_fhdjZlbqguc�Zdl��ijhlb\hj_qZsbc�MklZ\m�Hj]ZgbaZpbb

H[t_^bg_gguo�GZpbc�b�f_`^mgZjh^ghfm�ijZ\m���Qlh�`_�wlh�aZ�^_fhdjZlby��d�dhlhjhc

ijbau\Z_l�[he]Zjkdh_�ijZ\bl_evkl\h��dh]^Z�hgh�kZfh�mqZkl\h\Zeh�\�\Zj\Zjkdbo�m[bckl\Zo

gb�\�q_f�g_�ih\bgguo�]jZ`^Zg�\�Khxaghc�J_kim[ebd_�X]hkeZ\bb"��>he`gu�eb�fu�ba

wlh]h�k^_eZlv�\u\h^�h�lhf��qlh�iZ]m[gZy�iheblbdZ��ijh\h^b\rZyky�[he]Zjkdbf

ijZ\bl_evkl\hf�\�ijhrehf��b�_]h�mklj_fe_gby�\�i_jbh^�k������ih������]h^�kgh\Z

h[j_lZxl�j_Zevgu_�hq_jlZgby"

AZy\e_gb_�[he]Zjkdh]h�ij_^klZ\bl_ey�gZ�k_kkbb�Dhfbkkbb�ij_^klZ\ey_l�kh[hc

ihiuldm�ijZ\bl_evkl\Z�;he]Zjbb�kheb^Zjbabjh\Zlvky�k�p_eyfb�Hj]ZgbaZpbb

K_\_jhZleZglbq_kdh]h�^h]h\hjZ��G:LH���\uklmib\r_c�\�jheb�Z]j_kkhjZ�ijhlb\�Khxaghc

J_kim[ebdb�X]hkeZ\bb��b��^jm]bfb�keh\Zfb��ij_^Zlv�aZ[\_gbx�g_hnZrbaf��ba[jZ\�imlv

ke_ih]h�ke_^h\Zgby�iheblbd_�\ukhdhf_jby��g_hdhehgbZebafZ�b�^bdlZlZ��ijh\h^bfhc

Z^fbgbkljZpb_c�Kh_^bg_gguo�RlZlh\���LZdhc�dmjk�[he]Zjkdh]h�ijZ\bl_evkl\Z�g_

hlebqZ_lky�gh\baghc���>hklZlhqgh�ebrv�\kihfgblv�i_jbh^�k������ih������]h^�b�lhl

i_jbh^��dh]^Z�\������]h^m�[ueZ�ijbgylZ�ba\_klgZy�j_ahexpbx�Bgnhjf[xjh�

Kh\_jr_ggh�g_ijb_fe_fh�b�lh��qlh�[he]Zjkdh_�ijZ\bl_evkl\h�kqblZ_l�k_[y�\ijZ\_

ij_ih^Z\Zlv�mjhdb�ex[hc�kljZg_�\�lhf��qlh�dZkZ_lky�ijZ\�f_gvrbgkl\��dh]^Z�ohjhrh

ba\_klgh��qlh�;he]Zjby�gbdh]^Z�g_�ijbagZ\ZeZ��qlh�gZ�__�l_jjblhjbb�ijh`b\Zxl

dZdb_�eb[h�f_gvrbgkl\Z���GZijhlb\��iheblbdZ�[he]Zjkdh]h�ijZ\bl_evkl\Z�ohjhrh

ba\_klgZ�g_�lhevdh�l_f��qlh�hgh�g_�ijbagZ_l�gbdZdbo�ijZ\�f_gvrbgkl\��gh�l_f��qlh�hgh

lZd`_�ijh\h^bl�iheblbdm�Zkkbfbeypbb��ZgZeh]bqgmx�]_ghpb^m�

AZy\e_gb_�aZf_klbl_ey�fbgbkljZ�bghkljZgguo�^_e�;he]Zjbb�gZ�k_kkbb�Dhfbkkbb�ih

ijZ\Zf�q_eh\_dZ�±�wlh�yjdbc�h[jZaqbd�ebp_f_jby�[he]Zjkdh]h�ijZ\bl_evkl\Z�b�ih^^_j`db

bf�dmjkZ�gZ�ijh^he`_gb_�Z]j_kkbb�kh�klhjhgu�G:LH��dhlhjmx�\_^_l�Z^fbgbkljZpby

Kh_^bg_gguo�RlZlh\�ijhlb\�km\_j_gghc�b�g_aZ\bkbfhc�Khxaghc�J_kim[ebdb�X]hkeZ\bb
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\�gZjmr_gb_�MklZ\Z�Hj]ZgbaZpbb�H[t_^bg_gguo�GZpbc�b�hkgh\guo�ijbgpbih\

f_`^mgZjh^gh]h�ijZ\Z��]mfZgghklb�b�^_fhdjZlbb�

;m^m�<Zf�\_kvfZ�ijbagZl_e_g�aZ�jZkijhkljZg_gb_�gZklhys_]h�ibkvfZ�\�dZq_kl\_

hnbpbZevgh]h�^hdmf_glZ�Dhfbkkbb�ih�imgdlm���ih\_kldb�^gy�

(ih^ibkv) ;jZgdh�;jZgdh\bq

Ihkhe

<j_f_gguc�ih\_j_gguc�\�^_eZo


