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The meeting was called to order at 3.05 p.m. 4. Mr. Dailmi (Yemen) expressed appreciation for the
oral reports presented by the Chairman of the Group of 77
andthe Under-Secretary-General for Economicand Social

General debate(continued Affairs. Noting that the least developed countries were

1. Mr.Ba’'omar (Oman)saidthathis delegation hopedtaving to spend most of their resources on servicing their
that, in the newmillennium, the Unitecions would play foreign debt and that their growth was therefore being
agreater rolein inter-country dialogue in the economic argdifled, he said that the international community should

social spheres. @cess for developing countries tohelp those countries adapt to the new situation of
membership inthe World Trade Organization (WTO) muglobalization and liberalized trade and become integrated
be equitab|e and provide Opportunity for economic aﬂato the world economy. To that end, their exports should
industrial growth within a framework of liberalizedbe allowed easiercaesstoworld markets, and therelevant

markets. Free trade must not become a means to desifggrnational organizations should respond to their need
the markets of developing countries, and the forthcomifigr aid in the area of technology. Furthermore, the flow of

WTO ministerial conference should aim at creating @fficial development assistance should be not only
realistic balance between members. Liberalization of tféaintained, but increased.

service sector to allow open contfion was one of the 5. poverty and income disparity had unquestionably
mostimportantissues facing the newinternational tradirgntributed to the world economic crisis of 1998 and 1999,
system. The international community must take thg& had the international financial structure. The
initiative to help developing countries promote theig|imination of poverty must be a factor in any valid
service sectors, thus guaranteeing them an equitable sha®ramme aimed at preventing such crises and the world
of that market. economy must be reinvigorated on a basis of partnership,

2. Theconditions for sustainable development could féstice and interdependence. However, nothing would be
created only when peoples exercised complete sovereigagtieved unless strict constraints were placed on the
over their natural resources. His delegation therefof@govement of capital. At present, in the absence of any
asserted the need to implement the resolutions gHpervisory authority, the tides of international finance
permanent sovereignty of the Palestinian people in t§8uld sweep away national currencies and destroy their
occupied Palestinian territory, including Jerusalem, ovéfedibility almost instantaneously. Provided appropriate

their natural resources, so that the people of the regigftion was taken, the phenomenon of globalization could
could enjoy prosperity and stability. be made more benign. The developing countries, including
. the least developed countries, could then face the
3. The <_jebt burden c_)f poor countries prevented the.@f'lallenges of the twenty-first century with equanimity.
from growing to the point where they could open their
marketstoforeign trade. His delegation therefore appeafed Mr. Mabilangan (Philippines) said thatthe financial
tothe developed countries to cancel that debt and to desRj#sis in East Asia had abated and that the World Economic
new mechanisms for international loans. Téxeent crisis and Social Survey pjected growth rates of 3 per cent for

in Asian economies was a strong indication that tm\}frica and 5.5 per cent for South Asia in 1999. However,
international economic dialogue must continue. While tHewas the developing countries that had been most affected
assistance of the international fin&dnstitutions andthe by the crisis; their 1998 average growth rate of 1.7 per cent
Bretton Woods institutions in putting an end to the crisidad been below that of the developed countries for the first
and restoring confidence in Asian markets had bedifine since the 1980s, contrasting markedly with their

welcome, the crisis had underscored the need to review 8/@wth rates of 5 per cent or more earlier in the decade.

conditions for granting loans to developing countries. Ip,  The financial crisis had produced millions of “new
order to meet the challenges of globalization and opgjor”, and the divide between rich and poor countries
markets, the least developed countries must be given {htinued to widen. Some developed countries had even
means to keep up through a renewed commitment on thénefited from the unprecedentediapse in commodity
part of the donor countries to official developmengrices and cheaper manufactured imports from countries
assistance. He appealed to those countries to meet §Qgt had suffered currency devaluations. It might be
target of 0.7 per cent of GNP for ODA which had beeqondered whether the purpose of globalization was to
reaffirmed in Agenda 21. widen the gap between the developed and developing

countries. Trade liberalization had peeded more slowly

in sectors where developing countries were more
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competitive, such as the textile, garment doatwear bodies, includingthe Bretton Woods institutions. Itwas up
industries, and major trading blocks protected th® the international community, through the United
agricultural sectors of developed countries. For examplgations, to bring about a genuine partnership capable of
the United Nations Conference on Trade and Developmeettisuring that globalization was of benefit to all.

(UNCTAD) had estimated that although the Europeamy . Tchoulkov (Russian Federation) said that

Union’s dairy products were among the world’s mosf,pajization had reached a level where the functioning of
expensive to produce, they accounted for 50 per cent of figion a1 economies was increasingly interconnected, and
world market. Developing countries were expected {3 any respects the sustainable growth of the entire
accept the free movement of e, but there was no gyq1em depended on the economic health of its individual
corresponding provision for labour mobility. The samgqn yonents. His delegation shared the opinion that the
could be said of technology transfer: the Uruguay Roungio national community had not yet learned to manage the
trade-related intellectual property rights (TRIPS)|onaization process. The financial crises which had

agreementhad further strengthened barriersto the trangigp, | ifed Asia, Latin America and Russiarevealed the lack
ofknowledge, ensuring the North of continuing dominanG g stainability of the existing monetary and financial
in the fields of science and technology. systems under globalization. The continuing
8. Therewasaneed for anew paradigm of cooperatianarginalization of the least developed countries and the
leading to a genuine partnership for development. Thiedening gaps between the richest and poorest countries
President of the World Bank had recently spoken of a neestified to the fact that the disadvantages of globalization
international development architecture, a coalition bassetlll outweighed the advantages. The Cologne summit of
on cooperation between the United Nations, Governmentee major industrialized countries had defined the
multilaterals, the private sector and civil society that woulchallenge of globalization as one to be met through the
parallel the new global financial architecture. There wa®mmon efforts of Governments, international
a link between external payments and economic growtbrganizations and civil society. The elaboration of an
which was in turn dependent on foreign capital and tradeternational programme of action aimed at maximizing
flows. Care should be taken to prevent conflict between thige advantages of globalization could become a priority
various global systems. Thus, the opening of the capitalsk of the United Nations for the near future. The
account must be carried out in an orderly, gradual af@rganization should also seek ways to facilitate technology
well-sequenced manner, keeping pace with theansfer in the interests of all, including the developing
strengthening of an effective, prudential framework foworld.

domestic finance. 12. Therecentfinanal crisis had revealedthe structural

9. Similarly, current account deficits were furthemweaknesses of the current global financial system as well
widened by rapid trade liberalization, particularly wheras the shortcomings of its management and regulatory
high levels of protection had existed; the countries mostechanisms. The measures taken by the international
seriously affected by the recent finaacrisis were those community and the international financial institutions to
which had had significant current account deficits. Hideal with the consequences of the crisis represented a first
Government remained committed to the virtues of tradgep in the efforts to promote stability of the international
liberalization. However, not only developing, but alsdinancial system at both national and international levels.
developed, countries must make structural adjustmentslihe next step would be to intensify efforts to curb
order to remove trade barriers and subsidies from sectanternational financial crime and to create durable
such as textiles, clothing and agriculture. He therefosafeguards against such crimes as money laundering and
hoped that the Third Ministerial Conference of the Worldlicit traffic in capital, which served as a breeding ground
Trade Organization (WTO), to be held in Seattle, woulfbr corruption.

focus on market access and trade liberalization for th  the world economy showed encouraging signs of
exports of developing countries and on the amendmentiﬁfst-crisis recovery in the regions most severely affected,
General Agreement on Tariffs and Trade (GATT)the sustainability of that recovery would depend, to a
agreements that hindered the growth of developing, e extenton whether external conditions fostered world
countries. trade and whether global investors and Governments took
10. The United Nations was uniquely placed to take girevious failures into account in their economic and
integrated approach to the interlinkages of global systersancial policy. The Russian Federation had not yet fully
while drawing on the expertise of specialized agencies anetovered from the financial “meltdown” of August 1998,
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caused by both the impact of the Asian financial crisisarld. The tenth session of UNCTAD, to be held soon after
its own economic miscalculations. Despite improvementise WTO Ministerial Conference, shoulde®rine the state
inindustrial production, its economic situation continuedfthe world economy, evaluate the impact of globalization
to be affected by external factors, the lack of funds tan the economies of developing countries and identify basic
implement an effective social policy and the difficulties irelements of a new consensus for development aimed at
its accession to WTO. ensuring the fair and sustained economic growth of
geveloping countries. It was also vital to close the
knowledge and technological gap between developed and
&lﬁé/eloping countries in order to prevent further
arginalization of the developing countries. Cooperation
ould be further explored in the areas of research and
K evelopment; technology transfer, and, in the absence of
technical capabilities, education; a culture of science and
technology and on-the-job training in public and private

15. Ms. Durrant (Jamaica) said that since the adoptioBnterprises; and linkages between production units and
of General Assembly resolution 50/227, the work of thgssearch and development centres.

Second Committee had become even more responsive {0 . .
global change. Her delegation wished to see grealje . The Committee, tlwgh a forward-looking exchange

coherence between the Committee’s work and that of tREVieWS’ and the United Nations at Iargg COUIq contribute
substantive bodies dealing with theissuesitaddressed. T ] éong—_term _(Ij_ﬁvelorﬁ)rr:lent and co':)pfer?rt]m_n Wt'lt%a human
Committee should re-examine the relevance and curr eTS'On‘ ¢ Re ¢ ?fgnggs tsg torkl ('jn th tmanld
state ofdevelopment cooperation with aviewitoslating | evelopment Repor AUst be tackied, that wou
renewed political commitment to it. To that end, it Wangolve strengthening p.oI|C|es and actions fp_r human
vital to understand the globalization process and it%evsltljpment an_d adr?ptm.g ther‘r;)lyo thi. realtmeds of Ithe
underlying forces, in particular, how the process could oha Iecqno][ny,h en andcmgl pu ICt ac('jot?] 0 c(;zyetc?p
more effectively managed so as to ensure that the curré ¢nologies for human deveiopment an € eradication

benefits were more evenly distributed. A new approa poverty; reversing the marginalization aiq, snall

must be taken to development policy in order to proteEfumrieS; and remedying the imbalances in the structures
developing countries from the economic, political anfl global governance through new efforts to create a more

social risks of globalization. Inclusive system.

14. Further development of international financial an
economic relations required the Genékssembly to take
an activerole as auniversal, representative and democr
body capable of balancing the interests of the Memb
States. This was not a simple task, but it must
accomplished without delay in order to shape t
multi-polar world of the next millennium.

9. Mr. Fadaifard (Islamic Republic of Iran) said that
thefinancial crisisin South-East Asiain mid-1997 had had

for development, totake place earlyin the millennium, an far more serious |m_pact on the developing th_an 'the
the Ministerial Conference of the World Trad evelopedworld, negating the fruits of poverty eradication

Organization, to be held in November. The latter mugtollmes,dashmg hopes for sustained economic growth and

focus on marketaccessin areaswhere developing countﬁ@tamable developmentand depressing commodity prices

had or could establish a competitive advantage. In th@\ﬂ?dtheterms of trade of the developed countries. In 1998,

connection, her delegation agreed with th8l prices had dropped by one-third and oil exporters had

Secretary-General of the United Nations Conference 8Hﬁeredadeter|0rat|on ofnearly 20 per centin theirterms

Trade and Development (UNCTAD) thatimproved markd}l trade. In addition, the flow of private capital to
access was only a partial solution and that what was rea gveloplng countries had fallen by 70 per cent between
needed were special and differential treatmentandtailor]e 96 and 1998.
transition periods for developing countries, particularl20. The benefits of increased multilateral trade had not
those with small open economies. It was deeply disturbimgsulted in a reliable and equitable rate of growth for
that some of the agreements concluded in the World Tradeveloping countries. According to the World Economic
Organization had yet to be implemented in order tand Social Survey, 1999, economic growth in 1999 had
establish arule-based, secure and predictable multilatebaen markedly lower than that at mid-decade, particularly
trade system. It was to be hoped that the forthcomirigr the majority of developing countries, only 23 of which
Ministerial Conference would address those concerns.would achieve sufficient growth of per capita output in
1999. The situation called for a sincere effort by the
international community to create a new international

16. Her Government looked forward to the high-lev
international intergovernmental considéon offinancing
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development architecture. Globalization had thus faegimesthrough unilateraltrade reformsand paraicgn
widened the gap between rich and poor and had hadregional trade agreements. The opening up of their
negative consequences on the social, political afidancial markets and the sevenfold expansion of private
economic situations of developing countries, many aefpital flows to developing countries compared to the
which were experiencing a slowdown, if not a reversal, d70s also reflected their integration into the global
their economic growth. His delegation therefore lookefthancial system. Nonetheless, their payment disorders
forwardtothe convening ofthe Group of 77 South Summitemained as acute as ever and their economies were even
which would be a forum for discussing globalization andhore dependent on external financial resources in order
providing the countries of the South with guidelines otp tackle poverty-related problems. Developing countries
adapting liberalization and globalization to their owmvould need to undertake further and, in many cases,
situations and developmental needs. painful adjustments and reforms, that would involve
&trengthening the capacities of their Governments, whose

Trade Organization should focus on the implementatideortance. was now being recognized again after nearly
of the Uruguay Round of multilateral trade negotiation% decad_e in which the role of the market had been
rather than on the negotiation of new agreements. I_ﬁg]phasmed.

delegation welcomed the developing countries’ mesgmt 24. The international economic environment and
approach, known as “a positive agenda”. WTO must ensurgernational trading and financial systems remained
that liberalization was universal, non-discriminatory aniérgely unfavourable to developing countries, making
subject to a mechanism for monitoring pdtehthreatsto adjustments and reforms even more painful. Many of the
the environmentand health of developing countries. Futuierms agreed upon during the Uruguay Round, particularly
trade negotiations should seek to preventthe abuse of sirtlareas of interest to developing countries, had not been
measures as anti-dumping, countervailing duties, sanitamyplemented. That, together with the new forms of
and phytosanitary regulations and technical barriers pootectionism that had arisen, the imposition of labour
trade. Ensuring that intellectual property rights were nstandards, and the difficulties many developing countries
an obstacle to the transfer of technology would constituteere encountering in their efforts to join WTO, had put
a vital step towards the establishment of a neserious constraints on developing countries’ access to
development architecture. markets. In order to remedythat situation, the irdéiomal
cgé)mmunity should increase macroeconomic policy
Icoordination and other forms of cooperation; strengthen
t&e international trading system, ensuring that it was just,
rule-based, and multilateral; enhance marloeteas for

implementation ofthe principles of special and preferentiod\F\/eIOpIng countries; improve the management and

treatment for developing countries and common pijicrease the transparency of capital flows in the world;

differentiated responsibilities. With a view to the lO-yearreverse the current decline in official development

reviewoftheimplementation of Agenda 21, tobe Convent?tiBSist""nC(.e and enhance.its predictability; strengthen the
intheyear 2002, hisdelegation supported an approach tﬁ%@tlonshlp between environment and development; and

recognized the concept of sustained economic growth a \ engthenktjhs relevaqt |r:cte”rnaté(()jnaltltuc;jt|pns. Thosbe f
focused special attention on countries heavily dependé‘ﬁ?ues cou € meaningiutly addressed in a number o
ternational forums, including the Ministerial Conference

on the export of a single commodity. It also hoped that tH .
developed countries would have due regard for the Unit WTO, the tenth Session of UNCTAD’ the Group of 7.7
outh-South Summit, the review conferences on social

Nations Convention to Combat Desertification in thos o

Countries Experiencing Serious Drought and/q e_zvelop_ment and women’s issues and, abalfe the

Desertification, particularly in Africa. Millennium Assembly.

23. Mr. Le Hoai Trung (Viet Nam) said that the 25. Mr. }_<haIiI (S_udan) welcomed the statement made
t an earlier meeting by the Under-Secretary-General for

conomic and Social Affairs and noted that, according to

recent World Bank study, more hardship might lie ahead

International Monetary Fund (IMF) to mobilize their or the developing countries as a result of the rapid pace

internal resources in the aftermath of the financial crisfd 9!0Palization and the shift of political and economic
in South-East Asia. They had liberalized their tradBOWer from central governments to local authorities.

21. Theforthcoming Ministerial Conference ofthe Worl

22. Hisdelegation welcomed the decision by the AdH
Open-Ended Working Group on Financing fo
Development to address the question in the context
globalization and interdependence. Iltupported

developing countries had made considerable effor
particularly through substantial reforms carried out und
the Enhanced Structural Adjustment Facility of th
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Poverty was still an intractable problem in the developing0. His delegation welcomed the expanded cooperation
countries, and the gap between the industrialized abdtween the United Nations and the Bretton Woods
developing countries was steadily widening. institutions. In the century to come, the United Nations

26. His delegation agreed with the representative gust strengthen_ its role_asafo_rumfpr polic_:y, buttha_t aim
Guyana that globalization was the single most importaﬁ?md not be achieved W|thoutf|nanc!ngfor|ts operaponal
challenge confronting the international community. As th nds_and programmes, manyof_wh!ch,ha_d bee_n drl\_/gn to
most representative and most democratic internatiort Fbrmkofsurvwal bythe Organization’s financial crisis.

institution, the United Nations was the bestforuminwhicB1. Belarus supported European integration and the
to address the issues of globalization. The globalizatismmilar trend that could be noted in the Commonwealth of
process should be addressed on the basis of an integrdtetependent States, most notably, the progress being made
approach by international institutions, includingowards the integration of the Russian Federation and
developmental, financial and trade-related aspects, refoBalarus. Ten years after the emergence of the independent
of the international financial structure, and effectivStates of Eastern Europe, each countryhad chosen its own
protection against the marginalization of the developimpad to social and economic development. Belarus was
countries. The President of the World Bank hasdeeking to build a socially-oriented market economy, and
acknowledged the need for a “new internationat had registered steady increases in GNP and industrial
development architecture” to parallel the new globalutput. Its internal resources alone were not sufficient for
financial architecture in the wake of the crises that hatle necessary modernization, however, and the
affected financial marketsin the course ofthe previous tweovernment was working to improve investment
years. The Group of 77 had pointed out that any such ngwarantees and attract foreign investors.

“architecture” shouldinclude a stronger role for the United,, Leonce-Carryl (Saint Lucia), speaking on

Nations. International trade and financial Organizatiorb%HalfoftheCaribbean Community (CARICOM), read out
should be guided by the policy guidelines issued by thfe eyt of a draft resolution calling for the integrated

world body. treatment of all social, financial, economic and
27. It was by no means utopian to hope for a new armahvironmentalissues as theyaéned to developmentand
stronger United Nations that would usher in an age s@istainability with a view to promoting broad guidelines
freedom from hunger, disease, natural disasters and fhethe management of the global economy, saying the
ravages of war through globalization with a human facpurpose ofthe resolution wasto demonstrate that all issues
The way ahead was through meaningful partnershiyefore the Committee were interrelated and should be
between North and South. considered in an integrated manner. Its adoption would

28. Mr. Sychov (Belarus) said that the global financiaftest _tq the Committee’s resolve to qddrggs thp;e is;ues
markets were gradually stabilizing after the upheavals %)Fpgdlt|ously and seek to correct 'the |n.equmes, Injustices
1997 and 1998, but that more time was needed fBPd imbalances of the current millennium.

recovery, especially for the economies of the developirf83. The Chairman said that the Committee looked
countries and countries with economies in transition. Thdwrward to discussing the draft resolution at a later date.

continued slow growth pointed to the vulnerability of th%4. Mr. Yepez (Ecuador) said that the countries of the

global economy. South had derived little benefit from ghdization thus far.

29. International measureswere needed torespond toiHey must endeavour to participate in globalization while
problems of globalization through the establishment of@reserving their own interests in all fields, particularly
universal, transparent and predictable multilateral tradirnigose related to egable economic and siad development
system that would facilitate access to the benefits ahd genuine democracy. His Government therefore
globalization for all countries. Only 10 new members haafttached great importance to the high-level international
joined the World Trade Organization, while some 30 otheistergovernmental forum on financing for development,
were still embroiled in the application process; a monghich was planned for early in the millennium. The
flexible approach to membership was needed. Thternationalcommunityshouldincrease publicand private
participation of developing countries and those witfunds for development, reverse the decline in official
transition economies in multilateral trade negotiationdevelopment assistance (ODA), create a favourable
should be enhanced with the help oftechnical and advis@gvironment for productive foreign investment and enact
support from UNCTAD and the WTO. reforms to the current international financial system in
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order to eradicate poverty, hunger, illness, unemployme3@. There was an urgent need for international
and damage to the environment. cooperation to mitigate the consequences of national

35. Ecuador was an active participant in the AndeacﬂsaSterS' In cooperation with the United Nations, his

Communityand,pursuanttotheTrujiIIoProtocolof1996_(:5'ovemr_nent had proposed the estab_llshmerjt of an
ternational research centre on El Nifio to improve

had fully consolidated its institutions in order to face th! " o . -
challenge of globalization. It had signed a preferenti ppacities for prediction and early warning and _faC|I|tat_e
tariffs agreement with Brazil, had extended its partidf'® adoption of measures for reconstruction. '_'"S
Scope Agreements with other countries of the Southeﬁ‘f’vemmer_‘t was committed to environmental protection
Common Market (MERCOSUR) and wasinvolvedinthémd susta.mable. development a.md,.to that end, was
establishment of a free trade zone in the Americas. I@plgmentmg Dialogue 21, W.h'Ch mvolved poverty
relationship with the European Union was based oq,,radmatlon through sustamaple enwronmentgl
poIiticaIdiangue,preferentialmarkeeicmss,developmentmanagement and the strv_angthen_mg of representative
cooperation and efforts to combat drug trafficking, and ajemocracy. It welcomed United Nations cooperation with
sought closer relations with the Pacific Basin throug ose efforts.
gradual membership in the relevant regional forums ad@. Mr. Kuindwa (Kenya) said that the process of
bodies. globalization and interdependence was uneven and
%ometimes unpredictable, but that if properly harnessed
d managed, it could provide a foundation for enduring
d equitable growth at the national and international
vels. If developing countries were to reap the benefits of
g{obalization, there was a need for effective governance
developing countries from gaining free access to maj at foc.used on the dgmograhzahon of m_ternafuonal
gconomic decision-making; integrated consideration of

world markets. Trade liberalization could not benefit th de. fi dd | hy by int i |
most vulnerable countries unless development needs ngae €, Tinance and development ISSues by internationa
it titutions; reform of the international financial

taken into account; for that reason, the system of spec\ pHt ) T
and differentiated treatment in the application oqlrchltecture, and the problem of marginalization. The

multilateral trade agreements must be maintained. timing and e)_(tentofglobalization and trad<_a Iiberalize}tion.
should be adjusted to the needs of developing countries; in
37. His Government had benefited greatly fronhatregard, he called on the developed countries to open
South-South cooperation with Colombia and, in the healtReir markets to the exports of developing countries.
sector, with Cuba. Now that the border dispute between
Ecuador and Peru had beenresolved, his Government, wi ! - . .
the help of the international community, would b trade barriers were eliminated. The Unltgd Natpns_was
executing projects talling some US$ 3ibdion in the 'uIIy m?”da‘ed to play a Ce””a.' role in faC|I|ta}t|ng
depressed border areas. Other projects were beﬁéﬁrnanonal consensus and multilateral cooperation for

implemented with the European Union and the Ande ddelopmenththcrjpugh a gegumfed parltngrshlp a|m'ed ?t
countries. His Government therefore welcomed t ressing the diverse needs or developing countries. In

upcoming South Summit of the Group of 77, to be held i atregard, WTO and the multilateral financial institutions
Havana ' should take into account the policy framework adopted by

o cen by th tEih the United Nations.
T L Eidht
38 e recent iniative taken by the Group of Eight in While his delegation welcomed the efforts of the

Cologne had opened new prospects for addressin ] . ; .
9 P Prosp g nited Nations, bilateral donors and multilateral

external debt problem. Ecuador’s official debt was equ

toits annual gross domestic product (GDP), making it onastitutions to promote the development of Africa, it was

of the most heavily-indebted countries in the worloncerned that those efforts had not produced the desired
Damage resulting from El Nifio had amounted to half itrgsults. He supportedthe recom mnlmllsgnd sugg'estlo.ns .
annual export income, and a disastrous fall in the pricg]sade bythe Secretary-General pfthe United Nat|0n§ in his
of its primary exports had led to economic stagnation aﬁ‘apo[)tl on the caudses otf (.:OnSI'Ct ;nd lthe protm_otloArf1 .Of
increased unemployment. The Government had undertagja € peace and sustainaple deveiopment in Alrica

36. He hoped that the upcoming WTO negotiations i
Seattle would result in progress towards implementati&?
of the Uruguay Round agreements and that the n
millennium would bring an end to the protectionism an
para-tariff restrictions that prevented the products

The costs of borrowing and lending could be reduced

a more equitable restructuring of its debt servicin 52/87_1'8_/19_98/318)’ and he_called on the Br_etton
obligations oods institutions, other multilateral and regional
' organizations and bilateral donors to cooperate with
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Governments and among themselvesto ensure consistetlopatologists, theinteriors of continents were likelytodry
ofthe various coordinatianechanismaimed at avoiding up, leading to increased drought and a reduction in the
duplication and simplifying implementation proceduredlowof manyrivers. Increased heatand changing ecologies

43. His delegation was greatly concerned over tpould inevitably lead to changes in disease patterns. In
underutilization ofthe excellent conferencefiéies ofthe =U'OP€. cases of malaria were already on the increase, up
United Nations Office at Nairobi (WON). As amatter of from 2’_000 cases a year 1_5 years prgwou_sly, to 12,000
principle, it was important that the Office should have th&ASes in 1998. That public health situation would be_
same status as United Nations offices at Geneva afificérbated by the changes predicted in demographic
Vienna. The speedy establishment of a permane%tterns'

interpretation service at the Office would facilitate théd8. The twentieth century had seen massive changes in
convening of more meetings by the United Nations systeeeonomic systems. The social welfare systems and public
and regional intergovernmental and non-governmenta¢alth infrastructure had now been replaced by private
organizations. In that regard, Generdlssembly enterprise, scaled-down state systems or by nothing at all.
resolutions 53/242 and 53/187 should be quicki@iven that disasters would undoubtedly increase in
implemented. frequency and severity, he put forward a number of key
Qan geswhich were necessary for creating a more effective
Isaster preparedness response system. First, thereality of

Assembly on Financing for Development and hoped th e disaster threat had to be accepted. Development

the process of establishing the preparatory process fop'gnning mustplan for disasters, notaround them. Second,
high-level international intergovernmental forum Oﬁ]atlonal disaster preparedness systems must plot future

- ; ; disaster vulnerabilities and prepare for them, not simply
financing for development would be expedited. look for guidance to the disasters of yesterday. Third,

45. It was a matter of concern to his delegation thafational preparedness and response must be linked to
official development assistanc@®DA) had declined jnternational preparedness and response. Unless systems
steadily during the current decade and that there had bg@te put into place immediately to make that work,
an erosion of development cooperation. He strongly urggdsistance would be chaotic, inefficient and ultimately
developed countries to honour their commitments undgyeffective. Finally, the international disaster response
Agenda 21 aswell asthe Paris Declaration and Brogie  system should be changed from a reactive to a proactive
of Action adopted by the Second United Nationgne. Major disastersrequiringinternational assistance still
Conference on the Least Developed Countries. had to await international appeals for funding and the

46. While his delegation welcomed the Heavily IndebtegPnstruction of ad hoc coordination systems each time
Poor Countries (HIPC) Debt Initiative, it believed that it§lisasters struck.

coverage should be broadened to include more of thg His organization was committed, through a new
indebted countries, with reliefbeing offered in agraduatgfiternational strategy for the upcoming decade, to ensuring
manner. Debt relief measures could and should Beat its national preparedness was integrated with its
structured in a holisticand comprehensive manner withogternational response system, and that national capacities
eroding Africa’s future capacity to attractinvestments anglere built to respond both locally and internationally. The
should be linked to the IOng-term social and economtﬁ'ganization'secentopeltionsin Support of flood vitmns
development of Africa. in various parts of the world demonstrated that national
47. Mr. Gospodinov (Observer for the International@ndinternational disaster response could both be effective.

Federation of Red Cross and Red Crescent Societies) sgid Mr. A’ala (Syrian Arab Republic) noted that world
thateveryyear more than 126 million people were affecte@onomic growth in 1999 had not generated enough
by natural disasters such as floods, droughts agghployment opportunities toreduce the number of people
earthquakes and the world was beginning to glimp$iing in poverty in the developing countries. Owing to

disturbing links between climate change, globalization aglling commodity prices, including oil prices, prospects
future disaster scenarios. One of the most Worryirfgr the deve'oping countries were bleak.

phenomena associated with climate change was sea level

rise. The oceans had risen by 20 centimetres during tﬁ " ltwas cI.earthatthe'wayto prosperitywas notsimply
current century, and were set to rise by a further A9 9ive free rein to globalization and the market economy,

centimetres in the next hundred years. According faosthat approach ignored the role and responsibility of the

44. His delegation welcomed the agreed outcome of t
Ad Hoc Open-Ended Working Group of the Genera
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State in providing social and economic security and leSommunity. Until Israel relinquished the land and water
people at the mercy of unstable world markets and forcesthose territories, no meaningful development would be
seeking short-term gain without regard for other aspeqgisssible.

of development. Private capital flows alone could n
ensure comprehensive development;

Committee should take those facts into account in it]she Ukrainian economy,

which had been expected to
consideration of the financing of development. P

expand in 1998, had suffered substantial losses. However,
52. The existing system clearly favoured theespitethosenegativetrends,hisdelegationwasconfident
economically strong at the expense of the weakhat, over the last few decades, the world economy had
accordingly, one major challenge was how to give thgained in quality. The globalization process had been
phenomenon of globalization a human dimension. Neflected by the concomitant development of various
single country or region could adequately address thedonomic systems, enhanced integration and economic
challenge on its own; onlythrough the united efforts of thiaterdependence.

internati_onal community could globglization pe madgmor . While he welcomed the decisive measures adopted
responsive to the need for economic and social justice. T, the international community to deal with the crisis and

United Nations was a uniquely suitable forum fogtabilize the world economy, he hoped that the

constructive dialogue to that end. strengthening of the international monetary system would
53. Moreinternational coopation was requiredin order help to manage globalization and prevent future crises. In
to create a level playing field and promote justice ithatregard, his delegation supported the idea ofimproving
international trade. At present, developing countries hdlde architecture of the Bretton Woods institutions,
greatdifficultyin securing access for their exports toworlthcreasing transparency of capital markets, and extending
markets, in part because the developed countries withhelzhtrol over speculative investment funds and offshore
technology from them and erected tariff barriers againhancial centres. To achieve that goal, other countries,
their products. including those with economies in transition, should be
'E\volved in the process of identifying rules governing the

54. With respect to the environment and development,” ™~ "~ . ) :
nctioning of global and regional financial markets.

Agenda 21 should be fullyimplemented. In particular, th he i . | itv should und K
developed countries should keep their promises to provi reover, the international community should undertake

the financial resources needed for the developing countr ggther measures to improve |ntgrnat!onal cooperatlon n
-,Eg]reventlng anddisclosing financial crimes. It whgious

to meet their commitments in that connection, i ) ith K . d
accordance with the principle of common but differentiate at countries with emergent market economies an

responsibilities, and to transfer technology to thog@suﬁlmentworkmgexperlenceofworld markets were easy

countries on a preferential basis. The 10-year review @frgetsforspeculation and outright fraud. His Government

progress since the Rio Conference might afford avﬁelcomed the jnitiatives taken by the Governments of
opportunity to take practical measures to that end. In tﬁéance, the United States of America and others.
meantime, it was regrettable that the internation&B. The United Nationshadanindispensableroletoplay
mechanism to combat desertification and drought had rint the creation of an enabling international economic
been adequately funded. environment, as a necessary pre-condition for achieving
55. Theeconomic performance of western Asia had begHstamable economic growth and meeting basic social
| eeds in the developing world. To address the challenges

poor in 1998, partly because of the continuing Israell

occupation of Arab lands. The report on the permane?\ft 'globalization, further decisive steps were needed to

sovereignty of the Palestinian people in the occupiggjust the multilateral tradi.ng system to new realities. In
Palestinian territory, including Jerusalem, and ofthe Ar atregard, the United Nations Conference on Trade and

populationin the occupied Syrian Golan over their natur evelopment (UNCTAD) and the World Trade

resources contained many examples of Israeli policies t rtgamzanon (WTO) had an important role to play in

flouted decisions and resolutions of the internation L#ure trade negotiations. His delegation agreed that

effective implementation ofthe Uruguay Round agreements
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and continuing trade liberalization should be at the heaatonomic empowerment and social integration.
of any discussions. Employment contributed to poverty reduction and
omoted equality between men and women. Rapid
obalization of the world economy had posed new

aspects of the conflict were being gradually settled, ighallenges which had made the goal of maintaining full
economicdimension had beenrelegatedtothe backgrouﬁ@.ploym_ent and decent work fail a more complex
Meanwhile, the States of the region, the majority of whicHndertaking.

were economies in transition, suffered from it63. His organization was particularly concerned about
consequences. In that regard, Ukraine welcomed both the negative impact offinancial and trade liberalization on
idea and launching of the Stability Pact of the Europeamploymentand earnings. In that connection, ILO believed
Union on south-eastern Europe, and was striving thatthere was a need for economic and social systems that
participate in its implementation. He drew attention to thensured basic securityand employment, while retaining the
consequences of the violation of the regime of frempacitytoadapttorapidlychangingcircumstances. Itwas
navigation on the Danube, which had paralysed econonmgqually important to find ways to resolve economic and
activities of Ukrainian shipping companies, ports anfinancial crises without sacrificing economic growth and,
enterprises. He therefore urged the European Union atmhsequently, increasing unemploymentand poverty. That
the international monetary and financial institutions tomplied newinstitutional arrangements and approachesto
take urgent measures to renew the regime. His delegatinacroeconomic and stabilization policies. ILO had
also hoped that the United Nations, the Bretton Woodstablished guidelines for assisting countries to cope with
institutions and the European Union would promptlthe challenges ofglattization, including miimizing risks
elaborate amechanism for compensating countries for themworking people and businesses as well as the increasing
losses. capacities of policy makers to deal with the employment

59. International politicsin 1999 had been dominated
the Kosovo conflict. While the pidical and humanitarian

60. As far as the mitigation of the consequences of tﬁgallenge.

Chernobyl catastrophe was concerned, Ukraine was maké®y Through its long-established link with employers’
every effort to ensure the safety of the shelter facility buitirganizations and the private sector, ILO was well
over 13 years previously, and to provide necessaeguipped to assist member States in the area of
assistance to the affected population. Noting that hémtrepreneurship and enterprise development, including
Government would meet its commitments with respect toicroenterprises, as a means of reducing poverty and
the decommissioning of the Chernobyl nuclear powetttaining sustainable development. The ILO Declaration
plant, he welcomed the Group of 7 decision to convene tbea Fundamental Principles and Rights at Work, adopted
second pledging conference toraise necessaryfunds forid 998, was an important step forward in achieving the
shelter implementation plant. As the victim of theuniversalimplementation of core labour standards, which
worst-ever technological and ecological catastrophegre significant for ensuringthat globalization generated
Ukraine attached great importance to environmentaguitable and sustainable development.

concerns. It fully unQerstood its responsibility for the'i’he meeting rose at 6.15 p.m.

protection of the environment, both at the national and

global levels, and was doing its best to live up to its

commitments under Agenda 21.

61. Ukraine continued to develop mutually beneficial
economic relations with the Commorali of Independent
States, while working towards full integration into the
European economic system. Italso participated activelyin
regional groupings such as the Black Sea Economic
Cooperation Organization and the Council of Baltic Sea
States.

62. Mr. Lisk (Observer for the International Labour

Office) said that productive employment was
unquestionably the major source of livelihood for most
people worldwide and an essential requirement for
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