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Ki_pbZevguc�^hdeZ^��ij_^klZ\e_ggu_�GZpbhgZevguf�[Zgdhf�;_ev]bb*

<\_^_gb_

1. NbgZgkh\u_�ihkj_^gbdb�\abfZxl�ijyfmx�ieZlm�kh�k\hbo�deb_glh\�g_�aZ�\k_�k\hb

mkem]b�ih�nbgZgkh\hfm�ihkj_^gbq_kl\m���G_�ij_^ty\ey_fu_�d�hieZl_�mkem]b

hieZqb\Zxlky�dhk\_ggh�\�\b^_�ihemq_gguo�beb�\uieZq_gguo�ijhp_glh\���Ihkdhevdm

klhbfhklv�wlbo�mkem]�g_�fh`_l�[ulv�hij_^_e_gZ�gZ�hkgh\_�ij_^klZ\e_gguo�d�hieZl_�kmff�

__________

* :\lhj���]�`Z�I_ljZ�Kg_c_jk��hl^_e�gZpbhgZevguo�kq_lh\�Kem`[u�nbgZgkh\h�
wdhghfbq_kdhc�klZlbklbdb�GZpbhgZevgh]h�[ZgdZ�;_ev]bb���Fg_gby��\ujZ`_ggu_�\
gZklhys_c�aZibkd_��y\eyxlky�fg_gbyfb�Z\lhjZ�b�g_h[yaZl_evgh�hljZ`Zxl�lhqdm�aj_gby
GZpbhgZevgh]h�[ZgdZ�;_ev]bb�
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hgZ�^he`gZ�bkqbkeylvky�dhk\_ggh���Wlb�mkem]b�gZau\Zxl��mkeh\gh�bkqbke_gguf

\uimkdhf�nbgZgkh\uo�ihkj_^gbdh\���MB<NI����DZd�b�\�kemqZ_�ex[uo�^jm]bo�mkem]�\k_

hi_jZpbb�k�MB<NI�^he`gu�j_]bkljbjh\Zlvky�\�gZpbhgZevguo�kq_lZo���GZb[he__

agZqbl_evgZy�ijh[e_fZ�aZdexqZ_lky�\�jZkij_^_e_gbb�MB<NI�f_`^m�jZaebqgufb

k_dlhjZfb�ihevah\Zl_eyfb���<Z`ghklv�^Zggh]h�jZkij_^_e_gby�MB<NI�h[mkeh\e_gZ

khh[jZ`_gbyfb�h[_ki_q_gby�khihklZ\bfhklb�ihdZaZl_e_c�\Zeh\h]h�\gmlj_gg_]h�ijh^mdlZ

jZaebqguo�kljZg���<�khhl\_lkl\bb�k�Bgkljmdpb_c�Kh\_lZ���������gb`_�bf_gm_fhc

�Bgkljmdpby����GZpbhgZevguc�[Zgd�;_ev]bb��y\eyxsbcky�iZjlg_jhf�BgklblmlZ

gZpbhgZevguo�kq_lh\��i_j_^Ze�?\jhklZlm�\�dhgp_�hdly[jy������]h^Z�i_j\u_�j_amevlZlu

wdki_jbf_glZevguo�jZkq_lh\�MB<NI�

2. <�gZklhys_c�aZibkd_�ZgZebabjmxlky�j_amevlZlu�aZ�i_jbh^�����������]h^h\�

ihemq_ggu_�k�bkihevah\Zgb_f�jZaebqguo�f_lh^h\��hibkZgguo�\�ijbeh`_gbb III �d
Bgkljmdpbb���<�Bgkljmdpbb�j_dhf_g^mxlky�f_lh^u��dhlhju_�h[_ki_qb\Zxl

jZkij_^_e_gb_�MB<NI�ih�k_dlhjZf�ihevah\Zl_eyf�gZ�hkgh\_�jZaghklb�f_`^m

ijhp_glZfb��^_ckl\bl_evgh�ihemq_ggufb�beb�\uieZq_ggufb�k_dlhjhf��b��qbklufb�

ijhp_glZfb��hij_^_e_ggufb�gZ�hkgh\_�[Zabkghc�klZ\db���DZd�ihdZau\Z_l�ijZdlbdZ�

dexq_\uf�we_f_glhf�jZkq_lh\�y\ey_lky�\u[hj�[Zabkghc�klZ\db���LZdbf�h[jZahf��p_evx

gZklhysbo�jZkq_lh\�y\eyeZkv�ijh\_jdZ�jZaebqguo�ij_^eZ]Z_fuo�[Zabkguo�klZ\hd�b

hp_gdZ�bo�h[hkgh\Zgghklb�k�l_hj_lbq_kdhc�lhqdb�aj_gby��Z�lZd`_�ijZ\^hih^h[by�bo

j_amevlZlh\�

3. <�gZqZe_�gZklhys_c�aZibkdb�hij_^_ey_lky�kn_jZ�ho\ZlZ�MB<NI��l�_��ijb\h^blky

djZldh_�hibkZgb_�nbgZgkh\uo�ihkj_^gbdh\��\dexqZ_fuo�\�jZkq_lu�MB<NI���AZl_f�\�g_c

ZgZebabjmxlky�j_amevlZlu�jZkq_lh\��\�hkh[_gghklb�k�lhqdb�aj_gby�bo�\ebygby�gZ�<<I�b

^bgZfbdb�bo�jZkij_^_e_gby�f_`^m�jZaebqgufb�k_dlhjZfb�\�i_jbh^�����������]h^h\�

<�aZdexq_gb_�^Z_lky�hp_gdZ�jZaebqguf�ij_^eZ]Z_fuf�f_lh^Zf�

4. Ke_^m_l�hlf_lblv��qlh�[Zah\u_�^Zggu_��bkihevah\Z\rb_ky�^ey�hkms_kl\e_gby

jZkq_lh\��[ueb�jZajZ[hlZgu�k�ijbf_g_gb_f�gh\hc�f_lh^heh]bb�b�gh\uo�bklhqgbdh\�

Ihkdhevdm�ijhp_kk�kh\_jr_gkl\h\Zgby�hp_ghd�ihlhdh\�ijhp_glh\�b�klhbfhklb

nbgZgkh\uo�bgkljmf_glh\�\�jZa[b\d_�ih�bgklblmpbhgZevguf�k_dlhjZf�_s_�g_�^h�dhgpZ

aZ\_jr_g��^Zggu_�j_amevlZlu�ghkyl�ebrv�ij_^\Zjbl_evguc�oZjZdl_j�b�\ihke_^kl\bb

fh]ml�[ulv�ih^\_j`_gu�i_j_kfhljm�
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Kn_jZ�ho\ZlZ

5. Ijhba\h^ysb_�MB<NI�mqj_`^_gby�hlghkylky�d�ih^k_dlhjZf�^jm]bo�fhg_lZjguo

nbgZgkh\uo�mqj_`^_gbc��S.122��b�^jm]bo�nbgZgkh\uo�ihkj_^gbdh\��aZ�bkdexq_gb_f
kljZoh\uo�dhfiZgbc�b�i_gkbhgguo�nhg^h\��S.123����Bgkljmdpby�h^ghagZqgh�bkdexqZ_l�ba
kn_ju�ho\ZlZ�kh\f_klgu_�bg\_klbpbhggu_�dhfiZgbb���<�kemqZ_�;_ev]bb�jZkq_lu

ho\Zlu\Zxl�dj_^blgu_�mqj_`^_gby��ihqlh\h�k[_j_]Zl_evgu_�dZkku��Z�lZd`_�^jm]bo

nbgZgkh\uo�ihkj_^gbdh\��ij_^hklZ\eyxsbo�dj_^blu���Ih^k_dlhj�^jm]bo�nbgZgkh\uo

ihkj_^gbdh\��S.123��\dexqZ_l�\�k_[y�lZd`_�b�^jm]b_�mqj_`^_gby��d�dhlhjuf�hlghkylky
nbgZgkh\u_�ohe^bg]b��dhfiZgbb�ihjln_evguo�bg\_klbpbc�b�[bj`_\u_�dhfiZgbb���Wlb

mqj_`^_gby�aZgbfZxlky�nbgZgkh\uf�ihkj_^gbq_kl\hf�iml_f�ijbh[j_l_gby�nbgZgkh\uo

Zdlb\h\�\�\b^_�p_gguo�[mfZ]���Ihkdhevdm��kh]eZkgh�hij_^_e_gbx��p_ggu_�[mfZ]b�g_�fh]ml

kem`blv�bklhqgbdhf�h[jZah\Zgby�MB<NI��^Zggu_�mqj_`^_gby�g_�mqblu\Zebkv�\�oh^_

jZkq_lh\�b�jZkij_^_e_gby�MB<NI�

6. GZb[he__�agZqbl_evghc�ijh[e_fhc��\klj_q_gghc�\�oh^_�^Zgguo�jZkq_lh\��y\eyehkv

ihkljh_gb_�[Zabkghc�lZ[ebpu��kh^_j`Zs_c�\�jZa[b\d_�ih�bgklblmpbhgZevguf�k_dlhjZf

^Zggu_�h�klhbfhklb�dj_^blh\�b�^_ihablh\�nbgZgkh\uo�ihkj_^gbdh\��b�\�hkh[_gghklb�h

khhl\_lkl\mxsbo�ihlhdZo�ijhp_glh\���IheghlZ�b�gZ^_`ghklv�^Zgguo�[ueb�jZaebqgufb�\

aZ\bkbfhklb�hl�]jmii�nbgZgkh\uo�ihkj_^gbdh\�

7. GZb[he__�ihegufb�y\eyebkv�^Zggu_��bf_\rb_ky�\�gZebqbb�ih�gZb[he__�\Z`ghc

]jmii_��Z�bf_ggh�dj_^blguf�mqj_`^_gbyf���Klhbfhklv�dj_^blh\�b�^_ihablh\1
�\�jZa[b\d_

ih�bgklblmpbhgZevguf�k_dlhjZf�hij_^_eyeZkv�gZ�hkgh\_�^Zgguo�ba�kbkl_fu

i_jbh^bq_kdhc�hlq_lghklb�h�khklhygbb�kq_lh\��kbkl_fZ�:����Khhl\_lkl\mxsb_�ihlhdb

ijhp_glh\�jZkkqblu\Zebkv�gZ�hkgh\_�j_amevlZlh\�kljmdlmjgh]h�h[ke_^h\Zgby�dj_^blguo

mqj_`^_gbc��dhlhjh_�[ueh�\i_j\u_�ijh\_^_gh�aZ������nbgZgkh\uc�]h^���Ihkdhevdm

^Zggh_�h[ke_^h\Zgb_�[ueh�ijh\_^_gh�g_^Z\gh��\u\h^�h�gZ^_`ghklb�^Zgguo�fh`gh�[m^_l

k^_eZlv�lhevdh�q_j_a�g_kdhevdh�e_l�

8. <�nZdmevlZlb\ghc�qZklb�\hijhkgbdZ�kljmdlmjgh]h�h[ke_^h\Zgby�dj_^blguf

mqj_`^_gbyf�ij_^eZ]Zehkv�jZkij_^_eblv�ihemq_ggu_�ih�dj_^blZf�ijhp_glu�b

\uieZq_ggu_�ih�^_ihablZf�ijhp_glu�f_`^m�jZaebqgufb�bgklblmpbhgZevgufb

k_dlhjZfb���LZdbf�h[jZahf��\�kemqZ_�;_ev]bb�ihlhdb�ijhp_glh\�[ueb�jZkkqblZgu�gZ

hkgh\_�j_Zevgh�aZj_]bkljbjh\Zgguo�ihlhdh\��Z�g_�gZ�hkgh\_�khhl\_lkl\mxsbo�klhbfhkl_c

b�klZ\hd�ijhp_glZ�\�jZa[b\d_�ih�nbgZgkh\uf�bgkljmf_glZf�bgklblmpbhgZevguf

k_dlhjZf���Ij_bfms_kl\h�^Zggh]h�f_lh^Z�aZdexqZ_lky�\�lhf��qlh�kmffu�ijhp_glh\�

                                                
1 Fu�kqblZ_f��qlh��^_ihablgu_�k_jlbnbdZlu���klZ\db�ijhp_glZ�ih�dhlhjuf
j_]mebjmxl�dj_^blgu_�mqj_`^_gby��y\eyxlky�bgkljmf_glZfb��kha^Zxsbfb�MB<NI�
Klhbfhklv�^_ihablguo�k_jlbnbdZlh\�[ueZ�\�p_eyo�gZklhys_]h�ZgZebaZ�\dexq_gZ�\�h[smx
klhbfhklv�^_ihablh\�
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ihemq_gguo�ih�dj_^blZf�b�\uieZq_gguo�ih�^_ihablZf��iheghklvx�khhl\_lkl\mxl

kmffZf��aZj_]bkljbjh\Zgguf�dj_^blgufb�mqj_`^_gbyfb�\�bo�kq_lZo�ijb[ue_c�b

m[uldh\���G_^hklZldhf�^Zggh]h�f_lh^Z�y\ey_lky�lh��qlh�ijb�khihklZ\e_gbb

aZj_]bkljbjh\Zgguo�ihlhdh\�ijhp_glh\�k�[Zabkgufb�ihlhdZfb��jZkkqblZggufb�gZ�hkgh\_

kj_^g_d\ZjlZevguo�klhbfhkl_c��b��ke_^h\Zl_evgh��\�\_ebqbg_��MB<NI��jZkij_^_e_gghc

ih�jZaebqguf�k_dlhjZf���fh]ml�\hagbdZlv�jZkoh`^_gby���Ih�kmlb�j_Zevgu_�ihlhdb

hljZ`Zxl�\k_�_`_^g_\gu_�dhe_[Zgby�klhbfhklb�Zdlb\h\�b�iZkkb\h\��\�lh�\j_fy�dZd

[Zabkgu_�ihlhdb�mqblu\Zxl�ebrv�bo�klhbfhklv�ih�khklhygbx�gZ�dhg_p�d\ZjlZeZ�

9. Qlh�dZkZ_lky�]jmiiu�^jm]bo�nbgZgkh\uo�ihkj_^gbdh\��ijhba\h^ysbo�MB<NI��lh

bf_xsZyky�\�gZebqbb�bgnhjfZpby�y\ey_lky�f_g__�iheghc���>Zggu_�P_gljZ�[ZeZgkh\uo

jZkq_lh\�GZpbhgZevgh]h�[ZgdZ�;_ev]bb�b�Kem`[u�nbgZgkh\uo�kq_lh\�bkihevah\Zebkv�^ey

jZkq_lZ�hp_ghd�klhbfhklb�Zdlb\h\�b�iZkkb\h\�\�jZa[b\d_�ih�bgklblmpbhgZevguf

k_dlhjZf�ihevah\Zl_eyf�MB<NI���<�kemqZ_�wlbo�_^bgbp�ijbf_gyeky�f_lh^�jZkq_lZ

ijhp_glh\�gZ�hkgh\_�klhbfhklb�Zdlb\h\�b�iZkkb\h\�b�khhl\_lkl\mxsbo�klZ\hd�ijhp_glZ�

Ijb�jZkq_l_�hp_ghd�klhbfhklb�Zdlb\h\�b�iZkkb\h\�b�ihlhdh\�ijhp_glh\�ih�g_dhlhjuf

hi_jZpbyf�f_`^m�ih^k_dlhjhf�S.123�b�ih^k_dlhjhf�6������Z�lZd`_�\gmljb
ih^k_dlhjZ 6������\hagbd�jy^�ljm^ghkl_c���Ihkdhevdm�wlb�hp_gdb�hdZau\Zxl�hij_^_e_ggh_
\ebygb_�gZ�g_dhlhju_�[Zabkgu_�klZ\db�b��ke_^h\Zl_evgh��gZ�jZkij_^_e_gb_�MB<NI

f_`^m�k_dlhjZfb�ihevah\Zl_eyfb��[ueh�ijbgylh�j_r_gb_�hldZaZlvky�gZ�^Zgghf�wlZi_�hl

bo�\dexq_gby��ihkdhevdm�hgb�\\h^beb�\�jZkq_lu�qj_af_jgmx�g_hij_^_e_gghklv�

J_amevlZlu

Ih^e_`Z\rb_�ijh\_jd_�f_lh^u���hij_^_e_gb_�bkihevam_fuo�[Zabkguo�klZ\hd

10. <�^Zgghf�imgdl_�djZldh�hibku\Z_lky�f_lh^bdZ�jZkq_lZ�ih^e_`Z\rbo�ijh\_jd_�\

jZfdZo�gZklhys_]h�ZgZebaZ�[Zabkguo�klZ\hd���<�kemqZ_�g_dhlhjuo�[Zabkguo�klZ\hd�fu�g_

kfh]eb�iheghklvx�ijbf_gblv�ij_^mkfhlj_ggmx�Bgkljmdpb_c�f_lh^bdm�jZkq_lZ���fu�\

hkgh\ghf�jZkkqblu\Zeb�bfiebpblgu_�[Zabkgu_�klZ\db�b�g_�bkihevah\Zeb�im[ebdm_fuo

klZ\hd�ijhp_glZ���<ke_^kl\b_�wlh]h�klZ\db�fh]ml�[ulv�ih^\_j`_gu�\ebygbx�hp_ghd

ihlhdh\�ijhp_glh\���Fu�khojZgbeb�gmf_jZpbx��bkihevam_fmx�\�Bgkljmdpbb�

<�Bgkljmdpbb�ij_^eZ]Z_lky�r_klv�f_lh^h\�jZkq_lZ�\gmlj_gg_c�[Zabkghc�klZ\db�

bkihevam_fhc�^ey�hij_^_e_gby�MB<NI�ih�hi_jZpbyf�k�bgklblmpbhgZevgufb�k_dlhjZfb�

j_ab^_glZfb���Qlh�dZkZ_lky�hi_jZpbc�k�hklZevguf�fbjhf��wdkihjl�b�bfihjl���lh

Bgkljmdpby�ij_^mkfZljb\Z_l�bkihevah\Zgb_�\g_rg_c�[Zabkghc�klZ\db�
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<gmlj_ggb_�[Zabkgu_�klZ\db

11. <�hlghr_gbb�\k_o�\gmlj_ggbo�[Zabkguo�klZ\hd�ke_^m_l�hlf_lblv��qlh�bf_xsb_ky�\

gZebqbb�^Zggu_�y\eyxlky�g_^hklZlhqgh�^_lZebabjh\Zggufb�^ey�^bnn_j_gpbZpbb

[Zabkguo�klZ\hd�ih�jZaebqguf�\ZexlZf���<ke_^kl\b_�wlh]h�\k_�[Zabkgu_�klZ\db�y\eyxlky

\a\_r_gguf�kj_^gbf�klZ\hd�ih�jZaebqguf�\ZexlZf�

F_lh^��

�<gmlj_ggyy��[ZabkgZy�klZ\dZ�=

ijhp_glu��ihemq_ggu_�ih�dj_^blZf�f_`^m�6�����b�6����
klhbfhklv�dj_^blh\�f_`^m�6�����b�6����

12. <�kemqZ_�;_ev]bb�[ZabkgZy�klZ\dZ�f_lh^Z���g_�iheghklvx�khhl\_lkl\m_l

hij_^_e_gbx���Ihkdhevdm�^Zggu_�h�agZqbl_evghc�qZklb�ihlhdh\�f_`^m�6�����b�6�����b

\gmljb�6�����y\eyxlky�g_gZ^_`gufb��[ueh�ijbgylh�j_r_gb_�bkihevah\Zlv�\�jZkq_lZo

lhevdh�^Zggu_�ba�kbkl_f�i_jbh^bq_kdhc�hlq_lghklb�dj_^blguo�mqj_`^_gbc�

F_`[Zgdh\kdb_�ihlhdb��hljZ`_ggu_�\�wlbo�kbkl_fZo�hlq_lghklb��\dexqZxl�\�k_[y�\k_

ihlhdb�f_`^m�dj_^blgufb�mqj_`^_gbyfb��h^gZdh�ho\Zlu\Zxl�ebrv�qZklv�hi_jZpbc

f_`^m�6�����b�6�����

F_lh^��

"<gmlj_ggyy��[ZabkgZy�klZ\dZ� 

ijhp_glu��ihemq_ggu_�ih�dj_^blZf�f_`^m�6�����b�6�������ijhp_glu�ih�p_gguf�[mfZ]Zf�
aZ�bkdexq_gb_f�Zdpbc��\uims_gguf�6�����b�6����

klhbfhklv�dj_^blh\�f_`^m�6�����b�6�������p_ggu_�[mfZ]b��aZ�bkdexq_gb_f�Zdpbc�
\uims_ggu_�6�����b�6����

13. Ihkdhevdm�klhbfhklv�p_gguo�[mfZ]��ihfbfh�Zdpbc��\uims_gguo�nbgZgkh\ufb

ihkj_^gbdZfb��aZ�bkdexq_gb_f�^_ihablguo�k_jlbnbdZlh\��dhlhju_�jZkkfZljb\Zxlky�\

dZq_kl\_�bgkljmf_glh\��kha^Zxsbo�MB<NI��y\ey_lky�g_agZqbl_evghc�\�;_ev]bb��p_ggu_

[mfZ]b��ihfbfh�Zdpbc��^_j`Zl_eyfb�dhlhjuo�y\eyxlky�nbgZgkh\u_�ihkj_^gbdb��[ueb

\dexq_gu�\�jZkq_lu�[Zabkghc�klZ\db����<ke_^kl\b_�wlh]h�m^_evguc�\_k�^he]hkjhqguo

bgkljmf_glh\�\�[Zabkghc�klZ\d_�fh`_l�[ulv�aZ\ur_g�

14. Fu�g_�jZkiheZ]Z_f�gZ^_`gufb�^Zggufb�h�p_gguo�[mfZ]Zo��\uims_gguo

nbgZgkh\ufb�ihkj_^gbdZfb�ba�ih^k_dlhjZ S.123.  <ke_^kl\bb�wlh]h�\�[Zabkghc�klZ\d_
mql_gu�lhevdh�p_ggu_�[mfZ]b�dj_^blguo�mqj_`^_gbc�
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F_lh^��

DjZldhkjhqgZy�[ZabkgZy�klZ\dZ = kf��f_lh^��
>he]hkjhqgZy�[ZabkgZy�klZ\dZ = jZkkqblu\Z_lky�k�bkihevah\Zgb_f

im[ebdm_fuo�klZ\hd��ijbf_gbfuo�d�p_gguf�[mfZ]Zf��ihfbfh
Zdpbc��kjhd�ih]Zr_gby�dhlhjuo�ZgZeh]bq_g�kjhdm�ih]Zr_gby
^he]hkjhqguo��iZkkb\h\���nb]mjbjmxsbo�\�[ZeZgk_

15. >he]hkjhqgZy�[ZabkgZy�klZ\dZ�jZkkqblu\Z_lky�dhk\_ggh�gZ�hkgh\_�j_Zevguo�ihlhdh\

ijhp_glh\�\f_klh�im[ebdm_fuo�klZ\hd���Fu�khqeb��qlh�wlh�iha\hebl�gZf�jZkkqblZlv

^hklh\_jgmx�kj_^gxx�klZ\dm�ih�h[yaZl_evkl\Zf�k�jZaebqgufb�kjhdZfb�ih]Zr_gby��^Z`_

_keb�hgZ�b�g_�iheghklvx�khhl\_lkl\m_l�kljmdlmj_�kjhdh\�ih]Zr_gby�^he]hkjhqguo

iZkkb\h\�

F_lh^���a

�\gmlj_ggyy��[ZabkgZy�klZ\dZ� 

kj_^g__�mkj_^g_gguo�klZ\hd�ijhp_glZ�ih�dj_^blZf�b�^_ihablZf��\u^Zgguf�b
jZaf_s_gguf�\k_fb�bgklblmpbhgZevgufb�k_dlhjZfb�j_ab^_glZfb��6�����±�6�����±�6����±
6����±�6����±�6������aZ�bkdexq_gb_f�p_gljZevguo�[Zgdh\�

16. >ey�jZkq_lZ�^Zgghc�[Zabkghc�klZ\db�fu�bkihevah\Zeb�hp_gdb�ihemq_gguo�b

\uieZq_gguo�ijhp_glh\��j_Zevgh�aZj_]bkljbjh\Zgguo�bgklblmpbhgZevgufb�k_dlhjZfb�

j_ab^_glZfb�

F_lh^���b

�\gmlj_ggyy��[ZabkgZy�klZ\dZ� 

kj_^g__�f_`^m�mkj_^g_ggufb�klZ\dZfb�ijhp_glZ�ih�dj_^blZf�b�^_ihablZf��\u^Zgguf�b
jZaf_s_gguf�\k_fb�bgklblmpbhgZevgufb�k_dlhjZfb�j_ab^_glZfb��6�����±�6�����±�6����±
6����±�6����±�6������aZ�bkdexq_gb_f�p_gljZevguo�[Zgdh\���b�bfiebpbglghc�klZ\dhc
ijhp_glZ��jZkkqblZgghc�\�khhl\_lkl\bb�k�f_lh^hf��

17. >ZggZy�[ZabkgZy�klZ\dZ�[ueZ�jZkkqblZgZ�\�dZq_kl\_�\a\_r_ggh]h�kj_^g_]h�ijhp_glh\

ih�\k_f�dj_^blZf�b�^_ihablZf�bgklblmpbhgZevguo�k_dlhjh\�j_ab^_glh\��y\eyxsboky

ihevah\Zl_eyfb�MB<NI��b�hi_jZpbyf�f_`^m�nbgZgkh\ufb�ihkj_^gbdZfb�j_ab^_glZfb�
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F_lh^���c

�\gmlj_ggyy��[ZabkgZy�klZ\dZ� 

kj_^g__�f_`^m�mkj_^g_ggufb�klZ\Zfb�ijhp_glZ�ih�dj_^blZf�b�^_ihablZf��\u^Zgguf�b
jZaf_s_gguf�\k_fb�bgklblmpbhgZevgufb�k_dlhjZfb�j_ab^_glZfb��6�����±�6�����±�6����±
6����±�6����±�6������aZ��bkdexq_gb_f�p_gljZevguo�[Zgdh\��b�bfiebpbglghc�klZ\dhc
ijhp_glZ��jZkkqblZgghc�\�khhl\_lkl\bb�k�f_lh^hf��

18. >ZggZy�[ZabkgZy�klZ\dZ�[ueZ�jZkkqblZgZ�\�dZq_kl\_�\a\_r_ggh]h�kj_^g_]h�ijhp_glh\

ih�\k_f�dj_^blZf�b�^_ihablZf�bgklblmpbhgZevguo�k_dlhjh\�j_ab^_glh\��y\eyxsboky

ihevah\Zl_eyfb�MB<NI��hi_jZpbyf�f_`^m�nbgZgkh\ufb�ihkj_^gbdZfb�j_ab^_glZfb�b

p_gguf�[mfZ]Zf��\uims_gguf�nbgZgkh\ufb�ihkj_^gbdZfb��Z�lZd`_�[mfZ]Zf�

^_j`Zl_eyfb�dhlhjuo�hgb�y\eyxlky�

<g_rgyy�[ZabkgZy�klZ\dZ

19. >ZggZy�klZ\dZ�bkihevam_lky�^ey�hij_^_e_gby�bfihjlZ�b�wdkihjlZ�MB<NI�

\g_rgyy�[ZabkgZy�klZ\dZ� 

ijhp_glu��ihemq_ggu_�ih�dj_^blZf�b�\uieZq_ggu_�ih�^_ihablZf�nbgZgkh\uo
ihkj_^gbdh\�g_j_ab^_glh\

klhbfhklv�dj_^blh\�b�^_ihablh\�nbgZgkh\uo�ihkj_^gbdh\�g_j_ab^_glh\

20. <g_rgyy�[ZabkgZy�klZ\dZ�ho\Zlu\Z_l�hi_jZpbb�\�[_ev]bckdbo�njZgdZo��Z�lZd`_�\

bghkljZgghc�\Zexl_���Bf_xsb_ky�\�gZebqbb�^Zggu_�y\eyxlky�g_^hklZlhqgh

^_lZebabjh\Zggufb�^ey�jZkq_lZ�\g_rgbo�klZ\hd�\�jZa[b\d_�ih�\ZexlZf�

21. <�gb`_ijb\_^_gghc�lZ[ebp_�ijb\h^ylky�\k_�[Zabkgu_�klZ\db�;_ev]bb��jZkkqblZggu_

\�khhl\_lkl\bb�k�\ur_hibkZggufb�f_lh^Zfb�

LZ[ebpZ��� JZkq_lgu_��[Zabkgu_�klZ\db

1995 1996 1997 1998
<gmlj_ggb_ [Zabkgu_
klZ\db

f_lh^ � 5,68% 4,54% 3,97% 4,29%
f_lh^ � 6,64% 5,89% 5,39% 5,32%
f_lh^ � DjZldhkjhqgZy 5,68% 4,54% 3,97% 4,29%

>he]hkjhqgZy 6,95% 6,38% 5,91% 5,77%
f_lh^ �D 6,29% 5,42% 4,85% 4,69%
f_lh^ �E 6,22% 5,30% 4,72% 4,62%
f_lh^ �F 6,42% 5,59% 5,06% 4,94%

<g_rgyy [ZabkgZy
klZ\dZ

5,98% 4,83% 4,91% 4,93%
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<ebygb_�gZ�mjh\_gv�<<I

22. H^gbf�ba�djbl_jb_\��bkihevah\Z\rboky�^ey�hp_gdb�f_lh^h\��y\eyehkv�bamq_gb_

\hafh`guo�ba[ulhqguo�dhe_[Zgbc�\ebygby�gZ�<<I�\h�\j_f_gb���<�lZ[ebp_���ijb\h^ylky

^Zggu_�h�\ebygbb�jZaebqguo�f_lh^h\�gZ�mjh\_gv�<<I���DZd�ij_^klZ\ey_lky��f_lh^ 1
oZjZdl_jbam_lky�gZb[he__�baf_gqb\ufb�j_amevlZlZfb���>jm]b_�f_lh^u�hlebqZxlky

gZfgh]h�[he__�klZ[bevgufb�j_amevlZlZfb���H^gZdh�ke_^m_l�hlf_lblv��qlh�ZgZebabjm_fuc

i_jbh^�y\eyeky�hlghkbl_evgh�kihdhcguf�k�lhqdb�aj_gby�^bgZfbdb�klZ\hd�ijhp_glZ�

Ke_^h\Zl_evgh��\_jhylghklv�ihemq_gby�klZ[bevguo�j_amevlZlh\�jZkij_^_e_gby�[ueZ

bkoh^gh�[he__�\ukhdhc�

23. >ey�lh]h�qlh[u�h[_ki_qblv�iheghfZkrlZ[gh_�l_klbjh\Zgb_�f_lh^h\��g_h[oh^bfh

bamqblv�i_jbh^��oZjZdl_jbamxsbcky�agZqbl_evgufb�ih\ur_gbyfb�b�ihgb`_gbyfb

ijhp_glh\���Djhf_�lh]h��\ebygb_�gZ�<<I�bamqZehkv�lhevdh�gZ�hkgh\_�j_amevlZlh\

jZkij_^_e_gby�MB<NI���>ey�h[_ki_q_gby�iheghlu�ZgZebaZ�g_h[oh^bfh�lZd`_�mqblu\Zlv

dhfbkkbhggu_��\uieZqb\Z_fu_�deb_glZfb���Ih�kmlb��k�mq_lhf�baf_g_gbc�\�nbgZgkh\hf

k_dlhj_�;_ev]bb��fh`gh�dhgklZlbjh\Zlv�khdjZs_gb_�^heb�mkem]�ih�nbgZgkh\hfm

ihkj_^gbq_kl\m��hieZqb\Z_fuo�dhk\_ggh��\�h[s_f�h[t_f_�mkem]��hdZau\Z_fuo

nbgZgkh\ufb�ihkj_^gbdZfb�

LZ[ebpZ�����<ebygb_�gZ�<<I��\���hl�<<I�

1995 1996 1997 1998
F_lh^ � 0,98% 0,47% 0,46% 0,94%
F_lh^ � 1,68% 1,46% 1,46% 1,62%
F_lh^ � 1,70% 1,56% 1,60% 1,75%
f_lh^ �D 1,43% 1,11% 1,08% 1,20%
f_lh^ �E 1,37% 1,02% 0,99% 1,15%
f_lh^ �F 1,52% 1,24% 1,23% 1,37%

JZkij_^_e_gb_�MB<NI�ih�dj_^blZf�b�^_ihablZf
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LZ[ebpZ�����JZkij_^_e_gb_�MB<NI�ih�dj_^blZf�b�^_ihablZf

�\�feg��?<JH� 1995 1996 1997 1998

Dj_^blu f_lh^�� 3 750 4 381 4 310 3 296

k_dlhjh\� f_lh^�� 2 125 2 006 1 730 1 348

j_ab^_glh\ f_lh^�� 2 082 1 871 1 577 1 113

f_lh^��Z 2 717 2 841 2 719 2 553

f_lh^��E 2 842 3 048 2 953 2 680

f_lh^��k 2 506 2 532 2 333 2 066

>_ihablu f_lh^�� 1 231 624 462 1 537

k_dlhjh\� f_lh^�� 3 570 4 042 4 120 4 196

j_ab^_glh\ f_lh^�� 3 265 3 783 3 904 4 104

f_lh^��Z 2 717 2 841 2 719 2 553

f_lh^��E 2 537 2 542 2 387 2 379

f_lh^��k 3 022 3 285 3 265 3 216

24. >ZggZy�lZ[ebpZ�k\b^_l_evkl\m_l�h�lhf��qlh�jZkij_^_e_gb_�MB<NI�f_`^m

dj_^blZfb�b�^_ihablZfb�oZjZdl_jbam_lky�gZb[hevrbfb�dhe_[Zgbyfb�\�kemqZ_�f_lh^Z 1.
<�hlghr_gbb�^Zggh]h�f_lh^Z�fh`gh�hlf_lblv��qlh�kgb`_gb_�klZ\hd�ijhp_glZ��dhlhjh_

fh`gh�dhgklZlbjh\Zlv�\�i_jbh^�����������]h^h\�b�����������]h^h\��\�[hevr_c�kl_i_gb

\eby_l�gZ�^bgZfbdm�[Zabkghc�klZ\db��dhlhjZy�ghkbl�djZldhkjhqguc�oZjZdl_j���q_f�gZ

^bgZfbdm�ijhp_glh\��ihemq_gguo�ih�^he]hkjhqguf�dj_^blZf�b�^_ihablZf���Ihkdhevdm

[óevrZy�qZklv�^he]hkjhqguo�h[yaZl_evkl\�ijboh^blky�gZ�dj_^blu��bf�ijbk\Zb\Z_lky
[hevrbc�h[t_f�MB<NI���<�i_jbh^�����������]h^h\�fh`gh�hlf_lblv�h[jZlgmx

l_g^_gpbx���\�wlhl�i_jbh^�[ueh�aZj_]bkljbjh\Zgh�g_[hevrh_�ih\ur_gb_�klZ\hd

ijhp_glZ�

25. LZ[ebpu�k�ih^jh[gufb�^Zggufb�h�jZkij_^_e_gbb�MB<NI�ih�k_dlhjZf��Z�lZd`_�k

j_amevlZlZfb�jZkq_lh\�wdkihjlZ�b�bfihjlZ�MB<NI�ijb\h^ylky�\�ijbeh`_gbb�

Hp_gdZ�f_lh^h\

26. F_lh^�jZkij_^_e_gby�MB<NI�^he`_g�hljZ`Zlv�\�fZdkbfZevgh�\hafh`ghc�kl_i_gb

kms_kl\mxsb_�wdhghfbq_kdb_�j_Zebb�b��djhf_�lh]h��[ulv�hkms_kl\bfuf�k�ijZdlbq_kdhc

lhqdb�aj_gby��Ihke_�fgh]hqbke_gguo�^bkdmkkbc��ijh\_^_gguo�\�jZfdZo�JZ[hq_c�]jmiiu

ih�gZpbhgZevguf�kq_lZf�b�P_e_\hc�]jmiiu�ih�MB<NI��[ueh�ijbgylh�j_r_gb_�h

ijbf_g_gbb�f_lh^Z��hibjZxs_]hky�gZ�bkihevah\Zgb_�[Zabkghc�klZ\db�^ey�jZkij_^_e_gby
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MB<NI�ih�k_dlhjZf�ihevah\Zl_eyf��<ke_^kl\b_�wlh]h�^ey�hij_^_e_gby�klhbfhklb

mkem]b��hdZaZgghc�deb_glZf��bkihevam_lky�jZaghklv�f_`^m�nZdlbq_kdb�ihemq_ggufb�b

\uieZq_ggufb�ijhp_glZfb�b�[Zabkgufb�ijhp_glZfb�

27. <u[hj�[Zabkghc�klZ\db�y\ey_lky�dexq_\uf�we_f_glhf�wlh]h�f_lh^Z���hg�hij_^_ey_l

dZq_kl\h�jZkq_lguo�\_ebqbg���<�b^_Ze_�[ZabkgZy�klZ\dZ�^he`gZ hljZ`Zlv�qbklmx
klhbfhklv�aZbfkl\h\Zgby�kj_^kl\���^ZggZy�klZ\dZ�g_�^he`gZ�\dexqZlv�\�k_[y�ieZlm�aZ

mkem]b�ih�nbgZgkh\hfm�ihkj_^gbq_kl\m��b�ba�g__�\�fZdkbfZevgh�\hafh`ghc�kl_i_gb

^he`gu�[ulv�bkdexq_gu�ij_fbb�aZ�jbkd���Hij_^_e_gb_�Z^_d\Zlguo�[Zabkguo�klZ\hd

hdZaZehkv�gZ�ijZdlbd_�\_kvfZ�ljm^guf�^_ehf���Wdki_jbf_glZevgu_�jZkq_lu�ih�;_ev]bb

k\b^_l_evkl\mxl�h�lhf��qlh�\u[hj�[Zabkghc�klZ\db�fh`_l�hdZau\Zlv�agZqbl_evgh_

\ebygb_�gZ�<<I���<�gZklhys_f�jZa^_e_�ij_^ijbgbfZ_lky�ihiuldZ�hp_gblv�ij_^eZ]Z_fu_

\�Bgkljmdpbb�[Zabkgu_�klZ\db�

H[sb_�aZf_qZgby�ih�\u[hjm�[Zabkghc�klZ\db

28. <�oh^_�bamq_gby�[Zabkguo�klZ\hd�\hagbd�\hijhk�h�lhf��g_�kms_kl\m_l�eb�jZaebqbc�\

bgl_jij_lZpbb�\_ebqbgu�MB<NI�k�lhqdb�aj_gby�ijhba\h^bl_ey�b�ihlj_[bl_ey�

29. GZ�ijZdlbd_�\�kemqZ_�\abfZgby�iheghc�ieZlu�aZ�k\hb�mkem]b�nbgZgkh\u_

ihkj_^gbdb�[m^ml�gZqbkeylv�ieZlm�k\hbf�deb_glZf�ih�qbkluf�klZ\dZf���Ihkdhevdm

mjh\_gv�klZ\db�ijhp_glZ�aZ\bkbl�hl�kjhdZ�ih]Zr_gby��nbgZgkh\uc�ihkj_^gbd�\k_]^Z��dZd

ijZ\beh��[m^_l�ihemqZlv�ijb[uev���>_ckl\bl_evgh��dj_^blu�\�[hevrbgkl\_�kemqZ_\

\u^Zxlky�gZ�^ebl_evguc�kjhd��ih�[he__�\ukhdbf�klZ\dZf�ijhp_glZ���\�lh�\j_fy��dZd�^hey

djZldhkjhqguo�bgkljmf_glh\�y\ey_lky�[he__�agZqbl_evghc�\�kemqZ_�^_ihablh\��qlh

ih^jZamf_\Z_l�[he__�gbadb_�klZ\db�ijhp_glZ����>ZggZy�ijb[uev��dhlhjmx�fh`gh

hoZjZdl_jbah\Zlv�dZd�ijb[uev��ljZgknhjfZpbb���[m^_l�ihemq_gZ�^Z`_�\�lhf�kemqZ_��_keb

aZ�\k_�mkem]b�[m^_l�\abfZlvky�ieZlZ���Ke_^h\Zl_evgh��fh`gh�kqblZlv��qlh�^ZggZy�ijb[uev

y\ey_lky�qZklvx�\uimkdZ�nbgZgkh\uo�ihkj_^gbdh\���<�^_ckl\bl_evghklb�`_

ljZgknhjfZpby�y\ey_lky�h^ghc�ba�gZb[he__�\Z`guo�nmgdpbc�nbgZgkh\uo�ihkj_^gbdh\�

bo�aZ^ZqZ�aZdexqZ_lky�\�lhf��qlh[u�ij_^klZ\blv�kkm^h^Zl_eyf�b�aZ_fsbdZf�bgkljmf_glu

k�lj_[m_fufb�kjhdZfb�ih]Zr_gby���Hq_\b^gh��qlh�k�lhqdb�aj_gby�ijhba\h^bl_e_c

MB<NI�^ZggZy��ljZgknhjfZpbhggZy��ijb[uev�y\ey_lky�qZklvx�ihklmie_gbc��k�ihfhsvx

dhlhjuo�hgb�nbgZgkbjmxl�k\hb�jZkoh^u���Bkihevam_fh_�\�gZklhys__�\j_fy�\�jZkq_lZo

\uimkdZ�MB<NI�hij_^_e_gb_�ho\Zlu\Z_l�lZd`_�dhk\_ggu_�j_amevlZlu��k\yaZggu_�k

ljZgknhjfZpb_c2
���H^gZdh�\hagbdZ_l�\hijhk�h�lhf��dZdbf�h[jZahf�ke_^m_l�jZkij_^_eylv

                                                
2 Ba�kmffu�ihemq_gguo�^hoh^h\�hl�kh[kl\_gghklb�\uqblZxlky�\uieZq_ggu_
ijhp_glu��Z�lZd`_�^hoh^u�hl�kh[kl\_gguo�kj_^kl\���>Z`_�ijb�hieZl_�\k_o�mkem]
bkihevah\Zgb_�^Zgghc�nhjfmeu�ijb\h^bl�d�h[jZah\Zgbx�MB<NI�
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wlhl�\uimkd�f_`^m�ihevah\Zl_eyfb���?keb�aZ�\k_�mkem]b�\abfZ_lky�ieZlZ��lh�ihemq_ggu_�b

\uieZq_ggu_�ijhp_glu�m`_�[m^ml�y\eylvky�qbklufb�ijhp_glZfb���hgb�g_�[m^ml�\dexqZlv

\�k_[y�±�k�lhqdb�aj_gby�ihlj_[bl_e_c����gbdZdhc�ieZlu�aZ�mkem]b��\�k\yab�k�q_f�[ueh�[u

g_ijZ\bevgh�jZkij_^_eylv�f_`^m�ihlj_[bl_eyfb�^hihegbl_evgu_�ba^_j`db��j_amevlZlu

ljZgknhjfZpbb��

30. Ke_^h\Zl_evgh��k�gZr_c�lhqdb�aj_gby��g_h[oh^bfh�ihiulZlvky�hp_gblv�klhbfhklv

mkem]b�ih�dZl_]hjbb�ihevah\Zl_e_c��k�l_f�qlh[u�]ZjZglbjh\Zlv�ijZ\bevgmx�j_]bkljZpbx

ijhp_glh\�\�kq_lZo���Fu�kqblZ_f��qlh�gZbemqrbf�j_r_gb_f�ih�ijh\_^_gbx�jZkq_lh\

MB<NI�\�jZa[b\d_�ih�k_dlhjZf�ihevah\Zl_eyf�y\eyehkv�[u�bkihevah\Zgb_�klZ\hd�

^bnn_j_gpbjh\Zgguo�ih�kjhdZf�ih]Zr_gby�aZcfh\�beb�^_ihablh\���Ihkdhevdm�qbklu_

ijhp_glu�aZ\bkyl�hl�kjhdZ�ih]Zr_gby�aZcfZ�beb�^_ihablZ��\�b^_Ze_�ke_^h\Zeh�[u

khihklZ\eylv�ih�dZ`^hfm�dj_^blm�b�^_ihablm�klZ\dm��ij_^eZ]Z_fmx�deb_glm��k��qbklhc�

klZ\dhc��dhlhjZy�khhl\_lkl\m_l�lhfm�`_�kjhdm�ih]Zr_gby���Djhf_�lh]h��\kydbc�jZa��dh]^Z

klZ\dZ��ij_^eZ]Z_fZy�deb_glm��baf_gy_lky��\�l_o�kemqZyo��dh]^Z�klZ\db�g_�y\eyxlky

nbdkbjh\Zggufb���jZkq_lu�g_h[oh^bfh�ih\lhjylv���H^gZdh�gZ�ijZdlbd_�g_\hafh`gh

\uihegblv�jZkq_lu�gZ�lZdhf�mjh\g_�^_lZebaZpbb���[he__�p_e_khh[jZaguf�j_r_gb_f

y\eyehkv�[u�gZoh`^_gb_�hp_gdb��dhlhjZy�[eb`_�\k_]h�ijb[eb`ZeZkv�[u�d�j_Zevghc

klZ\d_�

31. Ba�\k_o�ij_^eZ]Z_fuo�\�Bgkljmdpbb�f_lh^h\��ebrv�f_lh^���ij_^iheZ]Z_l

bkihevah\Zgb_�[Zabkguo�klZ\hd��^bnn_j_gpbjh\Zgguo�ih�kjhdZf�ih]Zr_gby���<k_�^jm]b_

f_lh^u�bkihevamxl�_^bgmx�[Zabkgmx�klZ\dm�b�ijb\h^yl��ih�gZr_fm�fg_gbx��d�g_kdhevdh

bkdZ`_gguf�j_amevlZlZf�jZkij_^_e_gby�MB<NI�ih�k_dlhjZf�ihevah\Zl_eyf���JZkq_lgu_

ihdZaZl_eb�MB<NI�\dexqZxl�\�k_[y�j_amevlZlu�ij_h[jZah\Zgby�kjhdh\�ih]Zr_gby���Ijb

bkihevah\Zgbb�_^bghc�[Zabkghc�klZ\db�j_Zevgu_�klZ\db�ijhp_glZ�ih�kmlb�khihklZ\eyxlky

kh�klZ\dhc��dhlhjZy�hljZ`Z_l�[Zabkguc�kjhd�ih]Zr_gby3
���LZdbf�h[jZahf��qZklv

jZkq_lgh]h�MB<NI�ij_^klZ\ey_l�kh[hc�jZagbpm�f_`^m�qbklufb�ijhp_glZfb�^ey

hij_^_e_ggh]h�kjhdZ�ih]Zr_gby�b�[Zabkgufb�ijhp_glZfb��dhlhju_�hlghkylky�d�[Zabkghfm

kjhdm�ih]Zr_gby���Bkihevah\Zgb_�_^bghc�klZ\db�iha\hey_l�\h�\k_o�kemqZyo�jZkq_l

MB<NI�\�jZa[b\d_�ih�ihevah\Zl_eyf��^Z`_�_keb�aZ�\k_�mkem]b�\abfZ_lky�ieZlZ���Ih�kmlb

`_�\�wlhf�kemqZ_�[ZabkgZy�klZ\dZ�[m^_l�gZoh^blvky�\�bgl_j\Ze_�f_`^m�djZldhkjhqghc�b

^he]hkjhqghc�klZ\dZfb��Ke_^h\Zl_evgh��ih�^he]hkjhqguf�dj_^blZf�b�djZldhkjhqguf

^_ihablZf�[m^_l�jZkkqblu\Zlvky�iheh`bl_evguc�MB<NI��\�lh�\j_fy�dZd�ih

djZldhkjhqguf�dj_^blZf�b�^he]hkjhqguf�^_ihablZf�[m^_l�j_]bkljbjh\Zlvky�g_]Zlb\guc

MB<NI���NZdl�ihemq_gby�MB<NI�ijhlb\hj_qbl�ij_^iheh`_gbx�h�lhf��qlh�aZ�\k_�mkem]b

\abfZ_lky�ieZlZ���Fu�kqblZ_f�ij_^ihqlbl_evguf�bkihevah\Zlv�jZaebqgu_�klZ\db

ijbf_gbl_evgh�d�bgkljmf_glZf�k�jZaebqgufb�kjhdZfb�ih]Zr_gby�
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Hp_gdZ�ij_^eZ]Z_fuo�\�Bgkljmdpbb�f_lh^h\

32. Gb`_ke_^mxsbc�jZa^_e�ihk\ys_g�[he__�ih^jh[ghc�hp_gd_�f_lh^h\��ij_^eZ]Z_fuo�\

Bgkljmdpbb�

F_lh^��

33. ;ZabkgZy�klZ\dZ��jZkkqblZggZy�ih�hi_jZpbyf�f_`^m�nbgZgkh\ufb�ihkj_^gbdZfb�

j_ab^_glZfb��ijb\h^bl�d�dhe_[Zgbyf�jZkij_^_e_gby�MB<NI��kf��lZ[ebpm����b�

ke_^h\Zl_evgh��\ebygby�gZ�<<I���JZkkqblZggZy�lZdbf�h[jZahf�[ZabkgZy�klZ\dZ

ij_^klZ\ey_l�kh[hc�kdhj__�djZldhkjhqgmx�klZ\dm��qlh�\uau\Z_l�bkdZ`_gby�\

jZkij_^_e_gbb���>ZggZy�klZ\dZ�y\ey_lky�gZ^e_`Zsbf�ihdZaZl_e_f�^ey�hij_^_e_gby

MB<NI�ih�djZldhkjhqguf�dj_^blZf�b�^_ihablZf���<�^_ckl\bl_evghklb�`_�fZeh�\_jhylgh�

qlh�nbgZgkh\u_�ihkj_^gbdb�\dexqZxl�ieZlm�aZ�k\hb�mkem]b�\�klZ\db�ijhp_glh\�

ijbf_gy_fu_�d�hi_jZpbyf�f_`^m�gbfb���<�kemqZ_�^he]hkjhqguo�bgkljmf_glh\

nbgZgkh\h]h�ihkj_^gbq_kl\Z�wlZ�[Zah\Zy�klZ\dZ�\u]ey^bl�fZehih^oh^ys_c���LZd�

gZijbf_j��\�kemqZ_�kgb`_gby�[Zabkghc�klZ\db�\ke_^kl\b_�dhe_[Zgbc�h[s_]h�mjh\gy

klZ\hd�ijhp_glZ��dhe_[Zgby�klZ\hd�ijhp_glZ�y\eyxlky�gZb[he__�hq_\b^gufb�\�kemqZ_

f_`[Zgdh\kdbo�hi_jZpbc���MB<NI��jZkkqblu\Z_fuc�ih�^he]hkjhqghfm�dj_^blm�k

nbdkbjh\Zgghc�klZ\dhc��[m^_l�_`_]h^gh�\hajZklZlv��qlh�\u]ey^bl�g_h[hkgh\Zgguf�k

l_hj_lbq_kdhc�lhqdhc�aj_gby�

34. Ih�kjZ\g_gbx�k�^jm]bfb�ih^\_j]rbfbky�l_klbjh\Zgbx�[Zabkgufb�klZ\dZfb�

[ZabkgZy�klZ\dZ�f_lh^Z���y\ey_lky�kZfhc�gbadhc���Ke_^h\Zl_evgh��wlhl�f_lh^�^Z_l�kZfuc

\ukhdbc�ihdZaZl_ev�MB<NI�ih�dj_^blZf���K�mq_lhf�lh]h��qlh�^hey�k_dlhjh\��ih�dhlhjuf

MB<NI�j_]bkljbjm_lky�\�dhg_qghf�ihlj_[e_gbb��y\ey_lky�f_gvr_c�ih�klhjhg_�dj_^blh\�

q_f�ih�klhjhg_�^_ihablh\��\ebygb_�jZkij_^_e_gby�gZ�<<I�y\ey_lky�gZfgh]h�f_gvrbf�

q_f�\�kemqZ_�^jm]bo�f_lh^h\���>bgZfbdZ�\ebygby�gZ�<<I�ih^\_j`_gZ�gZb[hevr_c

baf_gqb\hklb�\�kemqZ_�bkihevah\Zgby�wlhc�[Zabkghc�klZ\db���Ihkdhevdm�\ebygb_�gZ�<<I

m`_�y\ey_lky�f_gvrbf�ih�kjZ\g_gbx�k�^jm]bfb�f_lh^Zfb��lh�h^gb�b�l_�`_�baf_g_gby�\

Z[khexlghc�klhbfhklb�ijb\h^yl�d�hlghkbl_evgh�[he__�\ujZ`_gguf�dhe_[Zgbyf�

35. JZkq_l�bfiebpblghc�[Zabkghc�klZ\db�gZ�hkgh\_�j_amevlZlh\��aZj_]bkljbjh\Zgguo

nbgZgkh\ufb�ihkj_^gbdZfb��h[eZ^Z_l�l_f�ij_bfms_kl\hf��qlh�wlZ�[ZabkgZy�klZ\dZ

ij_^klZ\ey_l�kh[hc�\a\_r_ggh_�kj_^g__�klZ\hd�ih�bgkljmf_glZf�k�jZaebqgufb�kjhdZfb

                                                                                                                                                            
3 >Zgguc�[Zabkguc�kjhd�ih]Zr_gby�^he`_g�ij_^klZ\eylv�kh[hc�kj_^g__�kjhdh\
ih]Zr_gby��g_h[oh^bfuo�aZ_fsbdZf�b�kkm^h^Zl_eyf�
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ih]Zr_gby���GZ�ijZdlbd_�`_�jZkq_lu�ih�;_ev]bb�hibjZebkv�gZ�jZ^�]bihl_a���<�k\yab�k

wlbf��\hafh`gh��ij_^ihqlbl_evg__�bkihevah\Zlv�im[ebdm_fmx�[Zgdh\kdmx�klZ\dm

ijhp_glZ�

36. <�ijbgpbi_�Bgkljmdpby�ij_^ibku\Z_l�hij_^_eylv�[Zabkgmx�klZ\dm�ih�dZ`^hfm

\b^m�\Zexlu���Ohly�bf_xsb_ky�\�;_ev]bb�^Zggu_�g_�iha\heyxl�jZkkqblZlv

bg^b\b^mZevgu_�klZ\db�ijhp_glZ�\�jZa[b\d_�ih�\b^Zf�\Zexl��ij_^klZ\ey_lky�\hafh`guf

jZkkqblZlv�klZ\dm�ih�bgkljmf_glZf�\�gZpbhgZevghc�\Zexl_�b�klZ\dm�ih�\k_c

kh\hdmighklb�bghkljZgguo�\Zexl���Mqblu\Zy�gug_rg__�khklhygb_�jZkq_lh\��fh`gh

k^_eZlv�\u\h^�h�lhf��qlh�m^_evguc�\_k�hi_jZpbc�\�bghkljZgghc�\Zexl_�y\eyeky

hlghkbl_evgh�aZ\ur_gguf�\�jZkq_lZo�wlhc�[Zabkghc�klZ\db���<�i_jbh^�����������]h^h\

jZagbpZ�f_`^m�klZ\dZfb�ijhp_glZ�ih�\ZexlZf�kljZg�±�qe_gh\�<Zexlgh]h�khxaZ

oZjZdl_jbah\ZeZkv�l_g^_gpb_c�d�khdjZs_gbx���Dhe_[Zgby�\g_rg_c�klZ\db�ih�kjZ\g_gbx�k

\gmlj_gg_c�klZ\dhc�[ueb�h[mkeh\e_gu�]eZ\guf�h[jZahf�^bgZfbdhc�^heeZjZ�

r\_cpZjkdh]h�njZgdZ�b�nmglZ�kl_jebg]h\�

F_lh^��

37. ;ZabkgZy�klZ\dZ�f_lh^Z���\dexqZ_l�\�k_[y�we_f_gl�^he]hkjhqguo�bgkljmf_glh\��\

lhf�qbke_�p_gguo�[mfZ]��aZ�bkdexq_gb_f�Zdpbc���\uims_gguo�nbgZgkh\ufb

ihkj_^gbdZfb���Bkihevam_fu_�\�jZkq_lZo�we_f_glu�lZdh\u��qlh�^ZggZy�klZ\dZ�g_

ho\Zlu\Z_l�ieZlm�aZ�mkem]b�ih�nbgZgkh\hfm�ihkj_^gbq_kl\m��\�k\yab�k�q_f�hgZ�fh`_l

jZkkfZljb\Zlvky�\�dZq_kl\_��qbklhc��klZ\db�ijhp_glZ���>ZggZy�klZ\dZ�y\ey_lky�[he__

ih^oh^ys_c�^ey�jZkq_lZ�MB<NI�ih�^he]hkjhqguf�dj_^blZf�b�^_ihablZf���<�hlebqb_�hl

[Zabkghc�klZ\db�f_lh^Z����\ebygb_�dhe_[Zgbc�h[s_]h�mjh\gy�ghkbl�f_g__�\ujZ`_gguc

oZjZdl_j�\�kemqZ_�wlhc�[Zabkghc�klZ\db���<�^_ckl\bl_evghklb�`_��[eZ]h^Zjy�\dexq_gbx

bfiebpblguo�klZ\hd�ih�p_gguf�[mfZ]Zf�\�jZkq_lu��klZ\db�ijhp_glZ�aZ�ijhreu_�i_jbh^u

iha\heyxl�k]eZ^blv�dhe_[Zgby�[Zabkghc�klZ\db�

38. <ebygb_�jZkij_^_e_gby�MB<NI�gZ�mjh\_gv�<<I�y\ey_lky�^h\hevgh�klZ[bevguf�gZ

ijhly`_gbb�\k_]h�jZkkfZljb\Z_fh]h�i_jbh^Z���<ebygb_�gZ�<<I�ghkbl�[he__�\ujZ`_gguc

oZjZdl_j��q_f�\�kemqZ_�f_lh^Z�����<\b^m�lh]h��qlh�^ZggZy�[ZabkgZy�klZ\dZ�hibjZ_lky�gZ

bgkljmf_glu�k�jZaebqgufb�kjhdZfb�ih]Zr_gby��__�bkihevah\Zgb_��ih�gZr_fm�fg_gbx�

y\ey_lky�[he__�ij_^ihqlbl_evguf��q_f�klZ\db�f_lh^Z�����?keb�[u�p_ev�jZkq_lh\�MB<NI

aZdexqZeZkv�\�hij_^_e_gbb�jZagbpu�f_`^m�j_Zevgh�ihemq_ggufb�b�\uieZq_ggufb

nbgZgkh\ufb�ihkj_^gbdZfb�ijhp_glZfb�b�ijhp_glZfb��dhlhju_�fh]eb�[u�[ulv�ihemq_gu

b�\uieZq_gu�\�kemqZ_�\abfZgby�iheghc�ieZlu�aZ�bo�mkem]b��k�lhqdb�aj_gby

ihevah\Zl_e_c���lh�g_^hklZlhd�wlhc�[Zabkghc�klZ\db�aZdexqZeky�[u�\�lhf��qlh�hgZ�g_

mqblu\Z_l�jZaebqbc�\�khklZ\_�bgkljmf_glh\�k�lhqdb�aj_gby�kjhdh\�ih]Zr_gby�f_`^m

dj_^blZfb�b�^_ihablZfb���DZd�m`_�hlf_qZehkv�\ur_��bkihevah\Zgb_�_^bghc�[Zabkghc

klZ\db�^ey�jZkij_^_e_gby�MB<NI�ijb\_eh�[u�d�lhfm��qlh�j_amevlZlu�ij_h[jZah\Zgby
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[ueb�[u�mql_gu�\�klhbfhklb�ihlj_[e_ggh]h�MB<NI���H^gZdh��_keb�ijbgbfZ_lky�j_r_gb_

bkihevah\Zlv�lhevdh�h^gm�[Zabkgmx�klZ\dm��lh�f_lh^���\u]ey^bl�[he__�ij_^ihqlbl_evghc

Zevl_jgZlb\hc�

39. DZd�m`_�hlf_qZehkv�\ur_��kihkh[�jZkq_lZ�^Zgghc�klZ\db�\_^_l�d�qj_af_jghfm

m\_ebq_gbx�m^_evgh]h�\_kZ�^he]hkjhqguo�nbgZgkh\uo�bgkljmf_glh\���<ke_^kl\b_�wlh]h

MB<NI��jZkij_^_e_gguc�ih�^_ihablZf��fh`_l�oZjZdl_jbah\Zlvky�aZ\ur_gb_f��\�lh

\j_fy�dZd�MB<NI��jZkkqblZgguc�ih�dj_^blZf��fh`_l�g_kdhevdh�aZgb`Zlvky���Wlh

k\b^_l_evkl\m_l�h�g_h[oh^bfhklb�mkh\_jr_gkl\h\Zgby�jZkq_lh\�^Zgghc�[Zabkghc�klZ\db�

F_lh^��

40. F_lh^���ij_^mkfZljb\Z_l�bkihevah\Zgb_�^\mo�[Zabkguo�klZ\hd���h^ghc�klZ\db�±�^ey

hij_^_e_gby�MB<NI�ih�djZldhkjhqguf�dj_^blZf�b�^_ihablZf�b�^jm]hc�±�^ey

hij_^_e_gby�MB<NI�ih�^he]hkjhqguf�dj_^blZf�b�^_ihablZf���Ij_bfms_kl\h�wlh]h

f_lh^Z�aZdexqZ_lky�\�lhf��qlh�hg�iha\hey_l�mqblu\Zlv�jZagbpm�\�kljmdlmj_�kjhdh\

ih]Zr_gby�f_`^m�dj_^blZfb�b�^_ihablZfb���Bkihevah\Zgb_�jZaebqguo�klZ\hd�\

aZ\bkbfhklb�hl�kjhdh\�ih]Zr_gby�iha\hey_l�fZdkbfZevgh�bkdexqblv�j_amevlZlu

ljZgknhjfZpbb�ba�klhbfhklb�jZkq_lgh]h�MB<NI���Ih�gZr_fm�fg_gbx��^Zgguc�f_lh^

\u]ey^bl�[he__�h[hkgh\Zgguf�k�l_hj_lbq_kdhc�lhqdb�aj_gby���K�ijZdlbq_kdhc�lhqdb

aj_gby�\ebygb_�^Zggh]h�f_lh^Z�jZkij_^_e_gby�MB<NI�hklZ_lky�^h\hevgh�klZ[bevguf�gZ

ijhly`_gbb�i_jbh^Z�����������]h^h\���Baf_g_gby�\�jZkij_^_e_gbb�MB<NI�f_`^m

dj_^blZfb�b�^_ihablZfb�ghkyl�g_kdhevdh�[he__�\ujZ`_gguc�oZjZdl_j�\�kemqZ_�f_lh^Z 2.

41. <f_kl_�k�l_f�j_qv�ih�ij_`g_fm�b^_l�h�\_kvfZ�ijbfblb\ghf�b�ijhba\hevghf�f_lh^_�

GZ�ijZdlbd_�f_lh^bdZ�jZkq_lZ�klZ\hd�mqblu\Z_l�bfiebpblgmx�\hajZklgmx�kljmdlmjm

bgkljmf_glh\�dZd�k�^ebl_evgufb��lZd�b�k�dhjhldbfb�kjhdZfb�ih]Zr_gby��dhlhjZy�

\hafh`gh��hlebqZ_lky�hl�\hajZklghc�kljmdlmju�dj_^blh\�b�beb�^_ihablh\���Djhf_�lh]h�

kms_kl\mxl�dj_^blu�dZd�k�nbdkbjh\Zgghc�klZ\dhc��lZd�b�k�baf_gyxs_cky�klZ\dhc

ijhp_glZ���Ihkdhevdm�^he]hkjhqgZy�klZ\dZ��dhlhjmx�fu�m`_�dhk\_ggh�jZkkqblZeb�gZ

hkgh\_�ihlhdh\�ijhp_glh\��aZj_]bkljbjh\Zgguo�nbgZgkh\ufb�ihkj_^gbdZfb��hibjZ_lky

kdhj__�gZ�bgkljmf_glu�k�nbdkbjh\Zgghc�klZ\dhc�b�hljZ`Z_l�klZ\db�ijhp_glZ

ij_^u^msbo�]h^h\��^ZggZy�klZ\dZ�\�[hevr_c�kl_i_gb�ih^oh^bl�^ey�hij_^_e_gby�MB<NI

ih�dj_^blZf�b�^_ihablZf�k�nbdkbjh\Zgghc��Z�g_�baf_gyxs_cky�klZ\dhc�ijhp_glZ���<�lh�`_

\j_fy�ij_^eZ]Z_fZy�\�Bgkljmdpbb�^he]hkjhqgZy�[ZabkgZy�klZ\dZ��jZkkqblu\Z_f�gZ�hkgh\_

im[ebdm_fuo�klZ\hd��[he__�ih^oh^bl�^ey�jZkq_lh\�MB<NI�ih�bgkljmf_glZf�k

^ebl_evguf�kjhdhf�ih]Zr_gby�b�f_gyxs_cky�klZ\dhc�ijhp_glZ���B�gZdhg_p��ke_^m_l

hlf_lblv��qlh�j_dhf_g^m_fu_�[Zabkgu_�klZ\db�g_�mqblu\Zxl�gZ^e_`Zsbf�h[jZahf

jZkij_^_e_gb_�jZaebqguo�dj_^blh\�b�^_ihablh\�\�bghkljZgghc�\Zexl_���Ihkdhevdm�fu�g_

jZkiheZ]Z_f�^hklZlhqgh�ih^jh[gufb�^Zggufb�^ey�jZkq_lZ�[Zabkguo�klZ\hd�\�jZa[b\d_�ih
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\ZexlZf��g_h[oh^bfh��\hafh`gh��aZgylvky�ihbkdhf�^jm]bo�Zevl_jgZlb\��h[_ki_qb\Zxsbo

[he__�lsZl_evguc�mq_l�jZaebqbc�\�[Zabkguo�klZ\dZo�ih�jZaebqguf�\ZexlZf�

F_lh^���Z)

42. F_lh^�jZkq_lZ�^Zgghc�[Zabkghc�klZ\db�h[_ki_qb\Z_l�k[ZeZgkbjh\Zggh_

jZkij_^_e_gb_�MB<NI�ih�dj_^blZf�b�^_ihablZf�gZ�f_`]h^h\hc�hkgh\_���H^gZdh�

ihkdhevdm�^ZggZy�klZ\dZ�jZkkqblu\Z_lky�gZ�hkgh\_�klZ\db�ijhp_glZ��\dexqZxs_c�\�k_[y

ieZlm�aZ�mkem]b��g_\hafh`gh�ml\_j`^Zlv��qlh�kZfZ�[ZabkgZy�klZ\dZ�g_�kh^_j`bl�ieZlu�aZ

mkem]b��hdZaZggu_�nbgZgkh\ufb�ihkj_^gbdZfb���<havf_f�\�dZq_kl\_�ijbf_jZ�djZcgbc

kemqZc��dh]^Z�ihkj_^gbd�\abfZ_l�ieZlm�aZ�mkem]b�lhevdh�k�^_j`Zl_e_c�^_ihablh\�b�\u^Z_l

k\hb�dj_^blu�aZ_fsbdZf�ih�jughqghc�klZ\d_�ijhp_glZ���;ZabkgZy�klZ\dZ�[m^_l

gZoh^blvky�\�bgl_j\Ze_�f_`^m�klZ\dZfb�ih�dj_^blZf�b�klZ\dZfb�ih�^_ihablZf�

Ke_^h\Zl_evgh��j_amevlZlhf�jZkq_lh\�y\blky�gZqbke_gb_�MB<NI�ih�dj_^blZf�^Z`_�\�lhf

kemqZ_��_keb�nbgZgkh\u_�ihkj_^gbdb�g_�\abfZeb�gbdZdhc�ieZlu�k�aZ_fsbdh\�

F_lh^�� b)

43. K^_eZlv�\u\h^�h�lhf��y\ey_lky�eb�[ZabkgZy�klZ\dZ�f_lh^Z�� b��gZ^e_`Zs_c�[Zabkghc
klZ\dhc��\_kvfZ�ljm^gh��ihkdhevdm�g_\hafh`gh�ijh\_jblv��\dexqZ_l�eb�jZkq_lgZy�klZ\dZ�\

k_[y�lZd`_�ieZlm�aZ�mkem]b�ih�nbgZgkh\hfm�ihkj_^gbq_kl\m���<\b^m�lh]h��qlh�hgZ

hibjZ_lky�gZ�klZ\db�ijhp_glZ�ih�hi_jZpbyf�f_`^m�nbgZgkh\ufb�ihkj_^gbdZfb��^ZggZy

[ZabkgZy�klZ\dZ�g_kdhevdh�gb`_�ih�k\h_c�\_ebqbg_�[Zabkghc�klZ\db�f_lh^Z���Z��

F_lh^���k)

44. DZd�b�\�kemqZ_�f_lh^Z���b)��g_\hafh`gh�hp_gblv�j_e_\Zglghklv�[Zabkghc�klZ\db
f_lh^Z���k����>ZggZy�klZ\dZ�hljZ`Z_l�rbjhdbc�gZ[hj�kjhdh\�ih]Zr_gby���L_f�g_�f_g__

g_\hafh`gh�hij_^_eblv��\dexqZ_l�eb�^ZggZy�klZ\dZ�\�k_[y�ieZlm�aZ�mkem]b�beb�g_l�b

y\ey_lky�eb�hgZ��ke_^h\Zl_evgh��gZ^e_`Zs_c�[Zabkghc�klZ\dhc�^ey�jZkq_lZ�MB<NI�

<g_rgyy�klZ\dZ

45. <g_rgyy�klZ\dZ�bkihevam_lky�^ey�jZkq_lZ�wdkihjlZ�b�bfihjlZ�MB<NI���<�kemqZ_

�����b������]h^h\�fu�ihemqbeb�g_]Zlb\gmx�\_ebqbgm�wdkihjlZ�MB<NI�ih�dj_^blZf�

ij_^klZ\e_gguf�g_nbgZgkh\uf�_^bgbpZf�g_j_ab^_glZf���Wlh�fh`_l�kem`blv

k\b^_l_evkl\hf�hrb[hqgh]h�\u[hjZ�[Zabkghc�klZ\db���Fu�mklZgh\beb��qlh�jZkij_^_e_gb_

wlbo�dj_^blh\�ih�\ZexlZf�iheghklvx�hlebqZehkv�hl�jZkij_^_e_gby�hi_jZpbc�f_`^m

nbgZgkh\ufb�ihkj_^gbdZfb�j_ab^_glZfb�b�g_j_ab^_glZfb��dhlhju_�ihkem`beb�hkgh\hc

^ey�jZkq_lZ�[Zabkghc�klZ\db���Ihkdhevdm�fu�g_�jZkiheZ]Z_f�g_h[oh^bfhc�bgnhjfZpb_c

^ey�jZkq_lZ�bg^b\b^mZevguo�[Zabkguo�klZ\hd�\�jZa[b\d_�ih�\ZexlZf��g_h[oh^bfh
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ihiulZlvky�j_rblv�wlm�ijh[e_fm�bguf�h[jZahf��gZijbf_j�iml_f�jZkq_lZ�hl^_evghc

[Zabkghc�klZ\db�ih�[_ev]bckdbf�njZgdZf�b�hl^_evghc�[Zabkghc�klZ\db�ih�\k_c

kh\hdmighklb�bghkljZgguo�\Zexl�

<u\h^u

46. <�gZklhys_c�aZibkd_�ij_^klZ\e_gu�j_amevlZlu�i_j\hc�ihiuldb�ijbf_g_gby�\

;_ev]bb�ij_^mkfhlj_gguo�\�Bgkljmdpbb�f_lh^h\���Bkoh^y�ba�ihemq_ggh]h�hiulZ��fu

knhjfmebjh\Zeb�g_dhlhju_�\u\h^u�\�hlghr_gbb�lhqghklb�b�ijZdlbq_kdhc�ijbf_gbfhklb

jZaebqguo�f_lh^h\���GZb[he__�ljm^h_fdhc�qZklvx�^Zggh]h�ZgZebaZ�y\eyeZkv�jZajZ[hldZ

hp_ghd��g_h[oh^bfuo�^ey�ihkljh_gby�lZ[ebpu�[Zabkguo�^Zgguo�^ey�hkms_kl\e_gby

jZkq_lh\���>ey�wlbo�p_e_c�gZf�ijbrehkv�jZajZ[hlZlv�gh\u_�f_lh^u�b�bkihevah\Zlv�gh\uc

bklhqgbd�bgnhjfZpbb��Z�bf_ggh�kljmdlmjgh_�h[ke_^h\Zgb_�dj_^blguo�mqj_`^_gbc�

47. Fu�kqblZ_f��qlh�f_lh^���y\ey_lky�gZb[he__�ih^oh^ysbf�ba�\k_o�f_lh^h\�

ij_^eh`_gguo�\�Bgkljmdpbb��k�l_hj_lbq_kdhc�lhqdb�aj_gby���Bkihevah\Zgb_�jZaebqguo

[Zabkguo�klZ\hd�\�hlghr_gbb�^he]hkjhqguo�b�djZldhkjhqguo�dj_^blh\�b�^_ihablh\

iha\hey_l�jZkkqblu\Zlv�\_ebqbgu��dhlhju_��ih�gZr_fm�fg_gbx��y\eyxlky�gZb[he__

lhqgufb�hp_gdZfb�klhbfhklb�mkem]�^ey�k_dlhjh\�ihevah\Zl_e_c���Ke_^h\Zl_evgh�

ijhp_glu��aZj_]bkljbjh\Zggu_�\�kq_lZo��[m^ml�\�gZb[hevr_c�kl_i_gb�ijb[eb`Zlvky�d

qbkluf�ijhp_glZf�

48. ;ueh�[u�\_kvfZ�ex[hiulgh�khihklZ\blv�j_amevlZlu�jZkq_lh\�;_ev]bb�k

j_amevlZlZfb�jZkq_lh\�^jm]bo�]hkm^Zjkl\�qe_gh\���D�kh`Ze_gbx��gZ�fhf_gl�ih^]hlh\db

gZklhys_c�aZibkdb��dhg_p�yg\Zjy������]h^Z��fu�_s_�g_�jZkiheZ]Zeb�j_amevlZlZfb

jZkq_lh\�^jm]bo�kljZg���<�lh�`_�\j_fy�ke_^m_l�hlf_lblv��qlh�jZkij_^_e_gb_�MB<NI�\k_

_s_�gZoh^blky�gZ�wdki_jbf_glZevghf�wlZi_���Ij_^klhbl�_s_�j_rblv�jy^�ijZdlbq_kdbo

ijh[e_f��\�qZklghklb�k\yaZgguo�k�hp_gdhc�ihlhdh\�ijhp_glh\���H^gZdh�g_h[oh^bfh

mqblu\Zlv��qlh�jZkq_l�MB<NI�b�_]h�jZkij_^_e_gb_�f_`^m�jZaebqgufb�k_dlhjZfb�

ihevah\Zl_eyfb�\k_]^Z�hklZgmlky�hp_gdZfb���JZkq_lu��dZd�b�ex[u_�^jm]b_�\b^u

klZlbklbq_kdbo�ijhp_^mj���\k_]^Z�kh^_j`Zl�g_dhlhjmx�^hex�g_hij_^_e_gghklb�



=h^u ���� ]h^

\ feg� ?<JH

MB<NI

f_lh^ � f_lh^ � f_lh^ � f_lh^ �Z f_lh^ �b f_lh^ �k

DJ?>BLU

S11 � G_nbgZgkh\u_ mqj_`^_gby 1 285,51 651,65 753,48 882,80 931,54 800,22
S124 � <kihfh]Zl_evgu_ nbgZgkh\u_ _^bgbpu 14,05 4,31 8,49 7,87 8,62 6,60
S125 � KljZoh\u_ dhfiZgbb b i_gkbhggu_ nhg^u 8,08 2,32 4,75 4,42 4,86 3,67

� Ijhqb_ nbgZgkh\u_ ihkj_^gbdb 0,00 0,00 0,00 0,00 0,00 0,00
S13 � Hj]Zgu ]hkm^Zjkl\_ggh]h ijZ\e_gby 500,15 205,48 199,11 312,94 335,60 274,55
S14 � >hfhohayckl\Z

\ dZq_kl\_ ihlj_[bl_e_c 442,25 287,09 281,67 343,67 355,60 323,46
\ dZq_kl\_ \eZ^_evp_\ `bevy 865,50 544,92 439,33 661,83 686,48 620,06
\ dZq_kl\_ bg^b\b^mZevguo ij_^ijbgbfZl_e_c 631,72 427,25 393,24 501,81 517,53 475,17

S15 � G_dhff_jq_kdb_ mqj_`^_gby� h[kem`b\Zxsb_ ^hfhohayckl\Z 2,65 1,69 1,50 2,04 2,11 1,91

<k_]h MB<NI ih dj_^blZf 3 749,91 2 124,70 2 081,57 2 717,37 2 842,35 2 505,65

>?IHABLU

S11 � G_nbgZgkh\u_ mqj_`^_gby 448,29 730,33 468,84 627,47 605,79 664,22
S124 � <kihfh]Zl_evgu_ nbgZgkh\u_ _^bgbpu 12,45 25,11 14,12 20,50 19,52 22,14
S125 � KljZoh\u_ dhfiZgbb b i_gkbhggu_ nhg^u 10,55 26,31 14,94 20,56 19,35 22,61

� Ijhqb_ nbgZgkh\u_ ihkj_^gbdb 22,77 45,91 25,82 37,47 35,69 40,48
S13 � Hj]Zgu ]hkm^Zjkl\_ggh]h ijZ\e_gby 171,59 254,11 180,23 224,02 217,67 234,77
S14 � >hfhohayckl\Z

\ dZq_kl\_ ihlj_[bl_e_c 321,57 2 106,22 2 229,96 1 455,40 1 318,17 1 687,90
\ dZq_kl\_ \eZ^_evp_\ `bevy 24,58 31,10 33,25 28,72 28,22 29,57
\ dZq_kl\_ bg^b\b^mZevguo ij_^ijbgbfZl_e_c 218,33 345,62 292,62 299,20 289,41 315,78

S15 � G_dhff_jq_kdb_ mqj_`^_gby� h[kem`b\Zgb_ ^hfhohayckl\Z 1,02 5,25 5,45 3,71 3,38 4,26

<k_]h MB<NI ih ^_ihablZf 1 231,15 3 569,96 3 265,24 2 717,05 2 537,20 3 021,75

* >_ihablu \dexqZxl \ k_[y ^_ihablgu_ k_jlbnbdZlu
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=h^u ���� ]h^

\ feg� ?<JH
MB<NI

f_lh^ � f_lh^ � f_lh^ � f_lh^ �Z f_lh^ �b f_lh^ �k

DJ?>BLU

S11 � G_nbgZgkh\u_ mqj_`^_gby 1 409,19 480,55 635,90 806,86 888,04 686,26
S124 � <kihfh]Zl_evgu_ nbgZgkh\u_ _^bgbpu 16,20 1,94 7,50 6,95 8,19 5,10
S125 � KljZoh\u_ dhfiZgbb b i_gkbhggu_ nhg^u 9,51 1,14 4,40 4,08 4,81 2,99

� Ijhqb_ nbgZgkh\u_ ihkj_^gbdb 0,00 0,00 0,00 0,00 0,00 0,00
S13 � Hj]Zgu ]hkm^Zjkl\_ggh]h ijZ\e_gby 533,21 117,67  77,52 263,69 300,01 209,72
S14 � >hfhohayckl\Z

\ dZq_kl\_ ihlj_[bl_e_c 493,02 284,71 261,44 357,90 376,11 330,85
\ dZq_kl\_ \eZ^_evp_\ `bevy 1 207,70 716,28 538,50 888,96 931,91 825,13
\ dZq_kl\_ bg^b\b^mZevguo ij_^ijbgbfZl_e_c 708,67 402,16 344,62 509,86 536,65 470,05

S15 � G_dhff_jq_kdb_ mqj_`^_gby� h[kem`b\Zxsb_ ^hfhohayckl\Z 3,40 1,92 1,56 2,44 2,57 2,25

<k_]h MB<NI ih dj_^blZf 4 380,90 2 006,37 1 871,44 2 840,73 3 048,30 2 532,35

>?IHABLU

S11 � G_nbgZgkh\u_ mqj_`^_gby 445,86 904,60 488,87 743,41 605,79 802,99
S124 � <kihfh]Zl_evgu_ nbgZgkh\u_ _^bgbpu 13,48 36,14 18,05 28,18 26,20 31,12
S125 � KljZoh\u_ dhfiZgbb b i_gkbhggu_ nhg^u 11,20 39,06 19,91 29,27 26,83 32,89

� Ijhqb_ nbgZgkh\u_ ihkj_^gbdb 22,38 60,00 29,97 46,78 43,49 51,67
S13 � Hj]Zgu ]hkm^Zjkl\_ggh]h ijZ\e_gby 147,97 257,34 156,87 218,91 209,35 234,12
S14 � >hfhohayckl\Z

\ dZq_kl\_ ihlj_[bl_e_c -234,01 2 320,17 2 691,01 1 422,68 1 199,41 1 754,40
\ dZq_kl\_ \eZ^_evp_\ `bevy 18,25 27,86 35,40 24,49 23,64 25,73
\ dZq_kl\_ bg^b\b^mZevguo ij_^ijbgbfZl_e_c 198,66 390,82 336,33 323,30 306,50 348,26

S15 � G_dhff_jq_kdb_ mqj_`^_gby� h[kem`b\Zgb_ ^hfhohayckl\Z -0,19 5,84 6,60 3,72 3,19 4,50

<k_]h MB<NI ih ^_ihablZf   623,61 4 041,83 3 783,00 2 840,73 2 541,93 3 284,66

* >_ihablu \dexqZxl \ k_[y ^_ihablgu_ k_jlbnbdZlu
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=h^u ���� ]h^

\ feg� ?<JH

MB<NI

f_lh^ � f_lh^ � f_lh^ � f_lh^ �Z f_lh^ �b f_lh^ �k

DJ?>BLU

S11 � G_nbgZgkh\u_ mqj_`^_gby 1 383,58 350,83 551,29 746,47 840,22 592,19
S124 � <kihfh]Zl_evgu_ nbgZgkh\u_ _^bgbpu 17,56 2,24 8,07 8,11 9,50 5,82
S125 � KljZoh\u_ dhfiZgbb b i_gkbhggu_ nhg^u 10,32 1,32 4,74 4,76 5,58 3,42

� Ijhqb_ nbgZgkh\u_ ihkj_^gbdb 0,00 0,00 0,00 0,00 0,00 0,00
S13 � Hj]Zgu ]hkm^Zjkl\_ggh]h ijZ\e_gby 440,45  49,15 -9,89 199,06 234,58 140,60
S14 � >hfhohayckl\Z

\ dZq_kl\_ ihlj_[bl_e_c 483,98 254,84 228,32 342,62 363,42 308,39
\ dZq_kl\_ \eZ^_evp_\ `bevy 1 279,73 722,25 516,15 935,82 986,42 852,53
\ dZq_kl\_ bg^b\b^mZevguo ij_^ijbgbfZl_e_c 690,86 347,72 277,21 479,18 510,32 427,91

S15 � G_dhff_jq_kdb_ mqj_`^_gby� h[kem`b\Zxsb_ ^hfhohayckl\Z 3,58 1,85 1,40 2,51 2,67 2,25

<k_]h MB<NI ih dj_^blZf 4 310,05 1 730,21 1 577,30 2 718,83 2 952,72 2 333,13

>?IHABLU

S11 � G_nbgZgkh\u_ mqj_`^_gby 321,60 855,40 371,68 650,90 602,45 730,65
S124 � <kihfh]Zl_evgu_ nbgZgkh\u_ _^bgbpu  5,78 30,28 12,85 20,89 18,67 24,55
S125 � KljZoh\u_ dhfiZgbb b i_gkbhggu_ nhg^u     3 35 15 23 20 27

� Ijhqb_ nbgZgkh\u_ ihkj_^gbdb    11 58 25 40 36 47
S13 � Hj]Zgu ]hkm^Zjkl\_ggh]h ijZ\e_gby     107 205 116 168 159 182
S14 � >hfhohayckl\Z

\ dZq_kl\_ ihlj_[bl_e_c   -155 2 541 3 008 1 508 1 263 1 911
\ dZq_kl\_ \eZ^_evp_\ `bevy    10 18 27 15 14 16
\ dZq_kl\_ bg^b\b^mZevguo ij_^ijbgbfZl_e_c    159 371 323 290 271 322

S15 � G_dhff_jq_kdb_ mqj_`^_gby� h[kem`b\Zgb_ ^hfhohayckl\Z    0 6 7 4 3 4

<k_]h MB<NI ih ^_ihablZf      462 4 120 3 904 2 719 2 387 3 265

* >_ihablu \dexqZxl \ k_[y ^_ihablgu_ k_jlbnbdZlu
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=h^u ���� ]h^

\ feg� ?<JH
MB<NI

f_lh^ � f_lh^ � f_lh^ � f_lh^ �Z f_lh^ �b f_lh^ �k

DJ?>BLU

S11 � G_nbgZgkh\u_ mqj_`^_gby 1 069,31 294,18 392,14 773,60 824,36 580,13
S124 � <kihfh]Zl_evgu_ nbgZgkh\u_ _^bgbpu 24,87 12,99 17,24 20,34 21,11 17,37
S125 � KljZoh\u_ dhfiZgbb b i_gkbhggu_ nhg^u 14,62 7,63 10,13 11,95 12,41 10,21

� Ijhqb_ nbgZgkh\u_ ihkj_^gbdb 0,00 0,00 0,00 0,00 0,00 0,00
S13 � Hj]Zgu ]hkm^Zjkl\_ggh]h ijZ\e_gby 330,60 53,85 0,41 225,02 343,14 155,94
S14 � >hfhohayckl\Z

\ dZq_kl\_ ihlj_[bl_e_c 378,50 204,12 180,91 311,97 323,39 268,45
\ dZq_kl\_ \eZ^_evp_\ `bevy 928,18 488,89 294,94 760,59 789,36 650,95
\ dZq_kl\_ bg^b\b^mZevguo ij_^ijbgbfZl_e_c 547,64 284,61 216,77 447,29 464,52 381,64

S15 � G_dhff_jq_kdb_ mqj_`^_gby� h[kem`b\Zxsb_ ^hfhohayckl\Z 2,61 1,26 0,84 2,10 2,19 1,76

<k_]h MB<NI ih dj_^blZf 3 296,32 1 347,53 1 113,37 2 552,86 2 680,47 2 066,45

>?IHABLU

S11 � G_nbgZgkh\u_ mqj_`^_gby 449,83 835,79 489,98 597,07 571,80 693,41
S124 � <kihfh]Zl_evgu_ nbgZgkh\u_ _^bgbpu 10,04 30,42 15,62 17,81 16,48 22,90
S125 � KljZoh\u_ dhfiZgbb b i_gkbhggu_ nhg^u 7,54 31,37 16,63 16,63 15,07 22,57

� Ijhqb_ nbgZgkh\u_ ihkj_^gbdb 23,17 70,24 36,06 41,13 38,04 52,88
S13 � Hj]Zgu ]hkm^Zjkl\_ggh]h ijZ\e_gby 112,70 171,62 116,16 135,18 131,32 149,89
S14 � >hfhohayckl\Z

\ dZq_kl\_ ihlj_[bl_e_c 695,75 2 625,63 3 037,53 1 432,00 1 305,63 1 913,69
\ dZq_kl\_ \eZ^_evp_\ `bevy 10,17 17,30 28,65 12,89 12,42 14,67
\ dZq_kl\_ bg^b\b^mZevguo ij_^ijbgbfZl_e_c 228,61 407,14 356,73 296,72 285,03 341,28

S15 � G_dhff_jq_kdb_ mqj_`^_gby� h[kem`b\Zgb_ ^hfhohayckl\Z 1,83 6,13 6,90 3,47 3,19 4,55

<k_]h MB<NI ih ^_ihablZf 1 539,63 4 195,65 4 104,27 2 552,91 2 378,98 3 215,83

* >_ihablu \dexqZxl \ k_[y ^_ihablgu_ k_jlbnbdZlu
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Ijbeh`_gb_���±�Wdkihjl�MB<NI

\ fbeebhgZo ?<JH

MB<NI

1995 1996 1997 1998
DJ?>BLU

G_nbgZgkh\u_ mqj_`^_gby�g_j_ab^_glu -13,82 82,41 65,12 -68,95
NbgZgkh\u_ mqj_`^_gby�g_j_ab^_glu 95,53 29,06 89,58 300,94

>?IHABLU

G_nbgZgkh\u_ mqj_`^_gby�g_j_ab^_glu 564,80 418,51 485,62 544,56
NbgZgkh\u_ mqj_`^_gby�g_j_ab^_glu 95,53 29,06 89,58 300,94
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Ijbeh`_gb_���±�Bfihjl�MB<NI

\ fbeebhgZo ?<JH

MB<NI

1995 1996 1997 1998

DJ?>BLU

S11 � G_nbgZgkh\u_ mqj_`^_gby 139,1 477,8 432,0 397,5
S124 � <kihfh]Zl_evgu_ nbgZgkh\u_ _^bgbpu

S125 � KljZoh\u_ dhfiZgbb b i_gkbhggu_ nhg^u

� Ijhqb_ nbgZgkh\u_ ihkj_^gbdb

S13 � Hj]Zgu ]hkm^Zjkl\_ggh]h ijZ\e_gby -2,9 -29,5 2,8 4,0
S14 � >hfhohayckl\Z

\ dZq_kl\_ ihlj_[bl_e_c

\ dZq_kl\_ \eZ^_evp_\ `bevy

\ dZq_kl\_ bg^b\b^mZevguo ij_^ijbgbfZl_e_c

S15 � G_dhff_jq_kdb_ mqj_`^_gby� h[kem`b\Zxsb_ ^hfhohayckl\Z

>?IHABLU

S11 � G_nbgZgkh\u_ mqj_`^_gby 64,8 58,7 174,9 42,8
S124 � <kihfh]Zl_evgu_ nbgZgkh\u_ _^bgbpu

S125 � KljZoh\u_ dhfiZgbb b i_gkbhggu_ nhg^u

� Ijhqb_ nbgZgkh\u_ ihkj_^gbdb 1,3 2,3 14,7 42,8
S13 � Hj]Zgu ]hkm^Zjkl\_ggh]h ijZ\e_gby

S14 � >hfhohayckl\Z

\ dZq_kl\_ ihlj_[bl_e_c 430,3 457,9 411,8 385,1
\ dZq_kl\_ \eZ^_evp_\ `bevy

\ dZq_kl\_ bg^b\b^mZevguo ij_^ijbgbfZl_e_c

S15 � G_dhff_jq_kdb_ mqj_`^_gby� h[kem`b\Zgb_ ^hfhohayckl\Z


