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7?=K+C+=O3a7?=K+C+=O3a EG?C?=EG?C?=

GD,H\b F,FF4b

C,F4L4, 15-26 >@b$Db 1999 (@*"

AJ>8H 7 BD,*&"D4H,:\>@6 B@&,FH84 *>b

AC?'C!;;!AC?'C!;;! 33 #_)/+G#_)/+G

)@8:"*)@8:"* @@ L4>">F@&@<L4>">F@&@< 4FB@:>,>444FB@:>,>44 $`*0,H"$`*0,H" 7@>&,>P447@>&,>P44 >">" 1999 (@*(@*

1"B4F8" F,8D,H"D4"H"

)@$"&:,>4,

1. 7@>L,D,>P4b EH@D@> F&@4< D,T,>4,< 6/COP.2 BD@F4:" 3FB@:>4H,:\>@(@ F,8D,H"Db

BD,*FH"&4H\ 7@>L,D,>P44 EH@D@> >" ,, HD,H\,6 F,FF44 *@8:"* @ L4>">F@&@< 4FB@:>,>44

$`*0,H" 7@>&,>P44 >" 1999 (@*.

2. =40, *:b D"FF<@HD,>4b 7E BD4:"(",HFb *@8:"* @ L4>">F@&@< 4FB@:>,>44 $`*0,H"

':@$":\>@(@ <,N">42<" >" 1999 (@* 1/, B@:JR,>>Z6 @H ;,0*J>"D@*>@(@ L@>*"

F,:\F8@N@2b6FH&,>>@(@ D"2&4H4b 13 @8Hb$Db 1999 (@*".

1/ )@8:"* BD4&@*4HFb $,2 @L4P4":\>@(@ D,*"8H4D@&">4b F,8D,H"D4"H@< 7@>&,>P44.
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% BD4:"(",<@6 $`*0,H>@6 H"$:4P, BD4&@*4HFb 4>L@D<"P4b @$ 42<,>,>4bN & $`*0,H,

':@$":\>@(@ <,N">42<" & 1999 (@*J. 7"8 J8"2">@, $`*0,H B,D,F<"HD4&":Fb *&"0*Z.
E@&@8JB>Z, @$b2"H,:\FH&" B@ F@FH@b>4` >" 31 "&(JFH" 1999 (@*" B@8"2">Z &<,FH, F

BD@(>@24DJ,<Z<4 D"FN@*"<4 4 BD@(>@24DJ,<Z< $":">F@< B@ F@FH@b>4` >" 31 *,8"$Db

1999 (@*". E@&@8JB>Z, D"FN@*Z B@ F@FH@b>4` >" 31 "&(JFH" 1999 (@*" F@FH"&4:4 37%, "

@$V4, BD@(>@24DJ,<Z, D"FN@*Z B@ F@FH@b>4` >" 8@>,P (@*" >"N@*bHFb >" JD@&>, 92%.

% H"$:4P, H"80, J8"2Z&",HFb ^8@>@<4b, *@FH4(>JH"b B@ F&b2">>Z< F B,DF@>":@<

FH"H\b< $`*0,H" (39% B@ B,DF@>":J 8"H,(@D44 FB,P4":4FH@& 4 44% B@ B,DF@>":J 8"H,(@D44

@$V,(@ @$F:J04&">4b). ]H" ^8@>@<4b @$XbF>b,HFb H,<, RH@ BD@P,FF >"$@D" B,DF@>":"

8"H,(@D44 FB,P4":4FH@& 2">b: 2>"R4H,:\>@ $@:\T, &D,<,>4, R,< BD,*B@:"(":@F\

B,D&@>"R":\>@. ="$@D B,DF@>":" 8"H,(@D44 @$V,(@ @$F:J04&">4b, >,F@<>,>>@, F&b2"> F

>"$@D@< B,DF@>":" 8"H,(@D44 FB,P4":4FH@& 4, F@@H&,HFH&,>>@, ^8@>@<4b B@ ^H@6 $`*0,H>@6

FH"H\, b&:b,HFb BDb<Z< F:,*FH&4,< BD@*@:04H,:\>@FH4 BD@P,FF" >"$@D" B,DF@>":" 8"H,(@D44

FB,P4":4FH@&.

A,D,D"FBD,*,:,>4, FD,*FH& B@ @H>@T,>4` 8 B,D&@>"R":\>@<J $`*0,HJ BD@4FN@*4:@ &

@F>@&>@< 42 8@<B@>,>H" " D"FN@*Z B@ B,DF@>":J" $`*0,H" & FH"H\4 " (@>@D"DZ

8@>FJ:\H">H@& 8"H,(@D44 FB,P4":4FH@&" 4 " FD,*FH&" <"FF@&@6 4>L@D<"P44, F&b2\ 4 F@2*">4,

F,H,6". ]H4 *&, $`*0,H>Z, FH"H\4 J&,:4R4:4F\, F@@H&,HFH&,>>@, >" 311% 4 386% B@

FD"&>,>4` F B,D&@>"R":\>@6 $`*0,H>@6 F<,H@6.

QH@ 8"F",HFb " (@>@D"D@& 8@>FJ:\H">H@& 8"H,(@D44 FB,P4":4FH@&", H@ FD,*FH&" $Z:4

B,D,D"FBD,*,:,>Z >" B@**,D08J D"2&4H4b FJ$D,(4@>":\>@6 BD@(D"<<Z *,6FH&46 *:b 1"B"*>@6

!244 4 >" 8@>FJ:\H"H4&>@, @$F:J04&">4, & P,:bN @8"2">4b F@*,6FH&4b "*<4>4FHD"H4&>@<J

JBD"&:,>4` ':@$":\>@(@ <,N">42<" & F@2*">44 $"2Z *">>ZN, D"2&4H4b 4>4P4"H4&Z B@

*@:("< 4 @$D"2@&">4b >"P4@>":\>ZN L@>*@& *:b $@D\$Z F @BJFHZ>4&">4,<. )@ 8@>P" (@*"

42 ^H@6 $`*0,H>@6 FH"H\4 <@(JH $ZH\ BD4&:,R,>Z FD,*FH&" *:b *@B@:>4H,:\>@6 B@**,D084

;,0*J>"D@*>@6 F,H4 =A? B@ BD@$:,<"< @BJFHZ>4&">4b 4 2"FJN4 ( C3?)) & P,:bN

@$,FB,R,>4b ,, "8H4&>@(@ JR"FH4b & BD@P,FF, @FJV,FH&:,>4b 7@>&,>P44.

QH@ 8"F",HFb J&,:4R,>4b $`*0,H>@6 FH"H\4 " FD,*FH&" <"FF@&@6 4>L@D<"P44, F&b2\ 4

F@2*">4, F,H,6", H@ FD,*FH&" $Z:4 &Z*,:,>Z *:b @8"2">4b B@**,D084 A@FH@b>>@<J

<,0(@FJ*"DFH&,>>@<J 8@<4H,HJ B@ $@D\$, F 2"FJN@6 & E"N,:, & B,D,N@*, @H B:">4D@&">4b 8

^H"BJ @FJV,FH&:,>4b FJ$D,(4@>":\>@6 BD@(D"<<Z *,6FH&46 *:b 1"B"*>@6 !LD484. G"80,

L4>">F4D@&":4F\ 42 ^H@6 FH"H\4 $`*0,H" *&" D"$@R4N F@&,V">4b B@ &@BD@F"< F@(:"F@&">4b,
>"BD"&:,>>ZN >" @$,FB,R,>4, F4>ND@>42"P44 >"P4@>":\>ZN BD@(D"<< *,6FH&46 #JD84>"- K"F@

4 E,>,(":" F BD@(D"<<@6 B@&ZT,>4b B:@*@D@*>@FH4 2,<,:\, B@**,D04&",<@6 %F,<4D>Z<

$">8@<, AD@*@&@:\FH&,>>@6 4 F,:\F8@N@2b6FH&,>>@6 @D(">42"P4,6 ?$X,*4>,>>ZN ="P46 4

*DJ(4<4 @D(">42"P4b<4. ]H" FH"H\b H"80, 4FB@:\2@&":"F\ *:b B@**,D084 (:@$":\>@(@

F@&,V">4b C3?), D"$@R,(@ F@&,V">4b B@ BD@(>@24D@&">4` 8:4<"H4R,F84N b&:,>46 4

2"FJN4, @D(">42@&">>@(@ #`D@ B@ $@D\$, F @BJFHZ>4&">4,< 4 2"FJN@6, H,:,8@>L,D,>P44

K3)!<,D48" 4 B@*(@H@&84 $D@T`DZ @ ':@$":\>@< <,N">42<,.
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=" 8@>,P (@*" $`*0,H 4<,,H B@:@04H,:\>@, F":\*@ & D"2<,D, 68 509 *@::. ES!.
IR4HZ&"b, RH@ 1999 (@* b&:b,HFb B,D&Z< (@*@< LJ>8P4@>4D@&">4b ':@$":\>@(@ <,N">42<",
B,D4@* &D,<,>4, HD,$J`V46Fb *:b >"$@D" B,DF@>":", 4 &D,<b, >,42$,0>@ >,@$N@*4<@, *:b

D"2D"$@H84 @B,D"H4&>@6 FHD"H,(44 ':@$":\>@(@ <,N">42<" 4 *:b >"R":" ,(@

LJ>8P4@>4D@&">4b, ,(@ &@2<@0>@FH4 B@ @F&@,>4` FD,*FH& @8"2":4F\ @(D">4R,>>Z<4.
A@F8@:\8J J0, B@T,: &H@D@6 (@* LJ>8P4@>4D@&">4b ':@$":\>@(@ <,N">42<" 4 J0, 4<,`HFb

<>@(4, @F>@&>Z, BD,*B@FZ:84 *:b ,(@ ^LL,8H4&>@(@ LJ>8P4@>4D@&">4b, H@,
F@@H&,HFH&,>>@, ,(@ &@2<@0>@FH4 B@ @F&@,>4` FD,*FH& & 2000 (@*J @8"0JHFb $@:,,

2>"R4H,:\>Z<4. #`*0,H>Z, F<,HZ, BD,*FH"&:,>>Z, >" 2000 4 2001 (@*Z, @HD"0"`H

&ZT,F8"2">>@,, RH@ <@0>@ D"FF<"HD4&"H\ & 8"R,FH&, @$ZR>@(@ b&:,>4b *:b >@&@F@2*">>@(@

JRD,0*,>4b.
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A+C%?=!Q!9[=Y5A+C%?=!Q!9[=Y5 IG%+C/)+==Y5IG%+C/)+==Y5 #_)/+G#_)/+G 'K'K =!=! 1999'?)'?)/%G?C?5%G?C?5 A+C+E;?GC+==Y5A+C+E;?GC+==Y5 #_)/+G#_)/+G =!=! 1999'?)'?) )9a)9a
IG%+C/)+=3aIG%+C/)+=3a

EG!G[3EG!G[3 #_)/+G!#_)/+G! A,D&@>"R":\>Z6A,D&@>"R":\>Z6
JH&,D0*,>>Z6JH&,D0*,>>Z6
$`*0,H$`*0,H >">"

1999 (@*(@*
(&& *@::*@::. ES!ES!)

A,D&@,A,D&@,
B,D,F<@HD,>>@,B,D,F<@HD,>>@,
B,D,D"FBD,*,:,>4,B,D,D"FBD,*,:,>4,

?8@>R"H,:\>@,?8@>R"H,:\>@,
B,D,F<@HD,>>@,B,D,F<@HD,>>@,
D"FBD,*,:,>4,D"FBD,*,:,>4,

?8@>R"H,:\>Z6?8@>R"H,:\>Z6
B,D,F<@HD,>>Z6B,D,F<@HD,>>Z6
$`*0,H$`*0,H (B@*:,04HB@*:,04H
JH&,D0*,>4`JH&,D0*,>4`)
(&& *@::*@::. ES!ES!)

1. C!EM?)YC!EM?)Y A?A? A+CE?=!9IA+CE?=!9I

SH"H>Z,SH"H>Z, F:J0"V4,F:J0"V4, 44 B,DF@>":B,DF@>":, D"$@H"`V46D"$@H"`V46 B@B@ FD@R>Z<FD@R>Z<
8@>HD"8H"<8@>HD"8H"<

E@HDJ*>484E@HDJ*>484 8"H,(@D448"H,(@D44 FB,P4":4FH@&FB,P4":4FH@&

)4D,8H@D)4D,8H@D-D"FB@Db*4H,:\D"FB@Db*4H,:\, ))-2 - 8:"FF8:"FF 1 153 636 10 000 (1 300) 162 336

CJ8@&@*4H,:\CJ8@&@*4H,:\ BD@(D"<<ZBD@(D"<<Z FH"DT,(@FH"DT,(@ JD@&>bJD@&>b, EE-5 101 592 (45 152) (15 400) 41 040

CAE, D"FN@*Z B@ B,D,&@*J B,DF@>":"/>"$@DJ 40 635 (20 635) (7 900) 12 100

EB,P4":4FHEB,P4":4FH B@B@ L4>">F@&@<JL4>">F@&@<J ">":42J">":42J/F4FH,<"<F4FH,<"<, EE-4 72 520 (18 130) (22 300) 32 090

C"FN@*Z B@ B,D,&@*J 4 >"6<J EK!/E 32 653 (19) (9 500) 23 134

E@HDJ*>48E@HDJ*>48 B@B@ D"2D"$@H8,D"2D"$@H8, BD@(D"<<BD@(D"<<, EE-4 54 390 (18 130) (36 260) 0

C"FN@*Z B@ B,D,&@*J B,DF@>":"/>"$@DJ ECA 32 634 (7 600) 25 034

%F,(@%F,(@ "FF4(>@&">46"FF4(>@&">46 B@B@ 8"H,(@D448"H,(@D44 FB,P4":4FH@&FB,P4":4FH@& 488 060 (92 066) (100 260) 295 734

E@HDJ*>484 8"H,(@D44 @$V,(@ @$F:J04&">4b

A@<@V>48A@<@V>48 B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< &@BD@F"<&@BD@F"<, ????-6 (????-4) 74 090 (14 690) (17 500) 41 900

E,8D,H"D\E,8D,H"D\ CAECAE, ????-4 44 550 (17 376) (10 000) 17 174

E&,DNJD@R>Z, 7 000 0 7 000

%F,(@%F,(@ "FF4(>@&">46"FF4(>@&">46 B@B@ 8"H,(@D448"H,(@D44 @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b 118 640 (25 066) (27 500) 66 074

!FF4(>@&">4b!FF4(>@&">4b >">" &D,<,>>ZN&D,<,>>ZN F@HDJ*>48@&F@HDJ*>48@&

'@>@D"DZ 8@>FJ:\H">H@& 8"H,(@D44 FB,P4":4FH@& 45 000 68 000 27 000 140 000

E@HDJ*>484 8"H,(@D44 @$V,(@ @$F:J04&">4b 40 000 (3 000) (13 500) 23 500

%F,(@%F,(@ "FF4(>@&">46"FF4(>@&">46 B@B@ 8"H,(@D448"H,(@D44 &D,<,>>ZN&D,<,>>ZN F@HDJ*>48@&F@HDJ*>48@& 85 000 65 000 13 500 163 500

%E+'?%E+'? C!EM?)?%C!EM?)?% A?A? A+CE?=!9IA+CE?=!9I 691 700 (52 132) (114 260) 525 308

3. 7!=O+9aCE73+7!=O+9aCE73+ 33 ?#U3+?#U3+ C!EM?)YC!EM?)Y

a) '@>@D"DZ'@>@D"DZ &>,T>4N&>,T>4N D,&42@D@&D,&42@D@& 44 D"FN@*ZD"FN@*Z 5 000 5 000

b) 7">P,:bDF8@,7">P,:bDF8@, @$@DJ*@&">4,@$@DJ*@&">4, 44 H,N>4R,F8@,H,N>4R,F8@,
@$F:J04&">4,@$F:J04&">4,

20 000 0 20 000

c) AD,*FH"&4H,:\F84,AD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z 2 300 200 0 2 500

%F,(@%F,(@ B@B@ 8">P,:bDF84<8">P,:bDF84< 44 @$V4<@$V4< D"FN@*"<D"FN@*"< 22 300 200 5 000 27 500

4. AC?Q3+AC?Q3+ ?A+C!G3%=Y+?A+C!G3%=Y+ C!EM?)YC!EM?)Y

a) E:J0,$>Z,E:J0,$>Z, 8@<">*4D@&848@<">*4D@&84 140 000 2 000 0 142 000

b) ED,*FH&"ED,*FH&" <"FF@&@6<"FF@&@6 4>L@D<"P444>L@D<"P44, F&b2\F&b2\ 44 F@2*">4,F@2*">4,
F,H,6F,H,6

36 000 42 000 61 000 139 000

c) AJ$:48"P44AJ$:48"P44 10 000 7 932 (7 248) 10 684

%F,(@%F,(@ B@B@ 8"H,(@D448"H,(@D44 BD@R4NBD@R4N @B,D"H4&>ZN@B,D"H4&>ZN D"FN@*@&D"FN@*@& 186 000 51 932 53 752 291 684

C+1+C%=Y+C+1+C%=Y+ !EE3'=?%!=3a!EE3'=?%!=3a 100 000 (31 492) 68 508

3G?'?3G?'? 1 000 000 0 (87 000) 913 000

!*<4>4FHD"H4&>Z,!*<4>4FHD"H4&>Z, D"FN@*ZD"FN@*Z 44 B@**,D08"B@**,D08" F4FH,<F4FH,< - 8% @H@H 913 000*@::*@::. ES!ES! 73 040

-----


