
�������� �6�

3&1,&&������:*53(����'3��

�� GH QRYLHPEUH GH ����

2ULJLQDO� HVSD=RO

&RPLVL??Q 3UHSDUDWRULD GH OD &RUWH 3HQDO ,QWHUQDFLRQDO
*UXSR GH 7UDEDMR VREUH ODV 5HJODV GH 3URFHGLPLHQWR \ 3UXHED

UHODWLYDV D OD SDUWH 9,, GHO (VWDWXWR

1XHYD <RUN

�� D �� GH IHEUHUR GH ����

�� GH MXOLR D �� GH DJRVWR GH ����

�� GH QRYLHPEUH D �� GH GLFLHPEUH GH ����

3URSXHVWD SUHVHQWDGD SRU (VSD==D VREUH ODV 5HJODV

GH 3URFHGLPLHQWR \ 3UXHED UHODWLYDV D OD SDUWH 9,,
GHO (VWDWXWR GH 5RPD GH OD &RUWH 3HQDO ,QWHUQDFLRQDO

TXH WUDWD GH ODV SHQDV

$UW55FXOR �� GHO (VWDWXWR

5HJOD BBBB� ,PSRVLFL??Q GH OD SHQD� 5HJODV SDUD OD LQGLYLGXDOL]DFL??Q GH OD SHQD

�� /D &RUWH� DO LPSRQHU XQD SHQD SDUD YDORUDU OD JUDYHGDG GHO FULPHQ \ ODV FLUFXQVWDQ�

FLDV SHUVRQDOHV GHO FRQGHQDGR� WHQGU� HQ FXHQWD ODV UHJODV VLJXLHQWHV�

�� 6RQ FDXVDV GH DWHQXDFL?Q GH OD SHQD�

D� /DV FLUFXQVWDQFLDV H[SUHVDGDV HQ ORV DUW5FXORV �� \ �� GHO (VWDWXWR� FXDQGR

QR FRQFXUULHUHQ WRGRV ORV UHTXLVLWRV QHFHVDULRV SDUD H[LPLU GH UHVSRQVDELOLGDG HQ VXV

UHVSHFWLYRV FDVRV�

E� (O HUURU GH KHFKR R GH GHUHFKR UHJXODGRV HQ HO DUW5FXOR �� GHO (VWDWXWR FXDQGR�

WHQLHQGR HQ FXHQWD ODV FLUFXQVWDQFLDV GHO KHFKR \ SHUVRQDOHV GHO DXWRU� QR KLFLHUDQ

GHVDSDUHFHU WRWDOPHQWH HO HOHPHQWR GH LQWHQFLRQDOLGDG UHTXHULGR SRU HO FULPHQ�

F� /D DFWXDFL?Q GHO UHVSRQVDEOH SRU FDXVDV R HVW5PXORV WDQ SRGHURVRV TXH KD\DQ

SURGXFLGR DUUHEDWR� REFHFDFL?Q X RWUR HVWDGR SDVLRQDO GH HQWLGDG VHPHMDQWH�

G� /D FRQIHVL?Q GHO FULPHQ SRU HO FXOSDEOH D ORV?UJDQRV FRPSHWHQWHV GH OD&RUWH�

DQWHV GH FRQRFHU TXH OD LQYHVWLJDFL?Q VH GLULJH FRQWUD -O�

H� /D FRQFXUUHQFLD HQ HO DFXVDGR GH FXDOTXLHUD GH ODV FLUFXQVWDQFLDV HVWDEOHFLGDV

HQ ORV DSDUWDGRV D� \ E� GHO S�UUDIR � GHO DUW5FXOR ��� GHO (VWDWXWR�

I� &XDOTXLHU RWUD FLUFXQVWDQFLD GH DQ�ORJD VLJQLILFDFL?Q TXH ODV DQWHULRUHV�
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�� /D &RUWH LPSRQGU� XQD SHQD DWHQXDGD HQ UHODFL?Q FRQ OD TXH FRUUHVSRQGHU5D HQ ORV

VXSXHVWRV GH FULPHQ FRQVXPDGR� SOHQD SDUWLFLSDFL?Q FULPLQDO R FRQRFLPLHQWR GH ORV

HOHPHQWRV PDWHULDOHV GH FULPHQ� UHJXODGR HQ HO S�UUDIR � GHO DUW5FXOR �� GHO (VWDWXWR� HQ

ORV FDVRV VLJXLHQWHV�

D� 2UGHQ� SURSRVLFL?Q� LQGXFFL?Q� LQVWLJDFL?Q R WHQWDWLYD GH FRPLVL?Q GH XQ

FULPHQ GH OD FRPSHWHQFLD GH OD &RUWH TXH QR VH KD\D FRQVXPDGR�

E� &RPSOLFLGDG� HQFXEULPLHQWR� FRODERUDFL?Q R FRQWULEXFL?Q QR QHFHVDULDV HQ

OD FRPLVL?Q R HQ OD WHQWDWLYD GH FRPLVL?Q GH XQ FULPHQ GH OD FRPSHWHQFLD GH OD &RUWH�

F� &XDQGR HO UHVSRQVDEOH� HQ UD]?Q GH ODV FLUFXQVWDQFLDV GHO PRPHQWR� KXELHUH

GHELGR VDEHU TXH ODV IXHU]DV HVWDEDQ FRPHWLHQGR FU5PHQHV GH OD FRPSHWHQFLD GH OD &RUWH

R VH SURSRQ5DQ FRPHWHUORV� HQ HO VXSXHVWR GH UHVSRQVDELOLGDG GH ORV MHIHV� SUHYLVWR HQ HO

VXEDSDUWDGR L� GHO DSDUWDGR D� GHO DUW5FXOR �� GHO (VWDWXWR�

�� 6RQ FDXVDV GH DJUDYDFL?Q GH OD SHQD�

D� 5HDOL]DU HO KHFKR HPSOHDQGR HQ OD HMHFXFL?Q PHGLRV� PRGRV R IRUPDV TXH

WLHQGDQ GLUHFWD R HVSHFLDOPHQWH D DVHJXUDUOD� VLQ HO ULHVJR TXH SDUD HO FXOSDEOH SXGLHUD

SURFHGHU GH OD GHIHQVD SRU SDUWH GHO RIHQGLGR�

E� (MHFXWDU HO KHFKR FRQ DEXVR GH VXSHULRULGDG R DSURYHFKDQGR ODV FLUFXQVWDQFLDV

GH OXJDU� WLHPSR R DX[LOLR GH RWUDV SHUVRQDV TXH GHELOLWHQ OD GHIHQVD GHO RIHQGLGR R

IDFLOLWHQ OD LPSXQLGDG�

F� (MHFXWDU HO KHFKR PHGLDQWH SUHFLR� UHFRPSHQVD R SURPHVD�

G� &RPHWHU HO FULPHQ SRU FXDOTXLHU P?YLO TXH LPSOLTXH GLVFULPLQDFL?Q SRU

DOJXQR GH ORV PRWLYRV D TXH VH UHILHUH HO S�UUDIR � GHO DUW5FXOR �� GHO (VWDWXWR�

H� $XPHQWDU GHOLEHUDGD H LQKXPDQDPHQWH HO VXIULPLHQWR GH OD Y5FWLPD� FDXVDQGR

D -VWD SDGHFLPLHQWRV LQQHFHVDULRV SDUD OD HMHFXFL?Q GHO FULPHQ�

I� 3UHYDOHUVH GHO FDU�FWHU SGEOLFR R FDUJR RILFLDO TXH WHQJD OD SHUVRQD UHVSRQVD�

EOH�

J� 6HU UHLQFLGHQWH� +D\ UHLQFLGHQFLD FXDQGR� DO FRPHWHU HO FULPHQ� HO FXOSDEOH

KD\D VLGR FRQGHQDGR DQWHULRUPHQWH SRU FXDOTXLHU7ULEXQDO� QDFLRQDO R LQWHUQDFLRQDO� FRPR

UHVSRQVDEOH GH XQ FULPHQ GH ORV FRPSUHQGLGRV HQ HO DUW5FXOR � GHO (VWDWXWR�

�� 1R VHU�Q DSOLFDGDV FRPR DWHQXDQWHV R DJUDYDQWHV SDUD LPSRQHU OD SHQD ODV

FLUFXQVWDQFLDV TXH HO (VWDWXWR KD\D WHQLGR HQ FXHQWD DO GHVFULELU ORV FU5PHQHV GH OD

FRPSHWHQFLD GH OD &RUWH HQ ORV DUW5FXORV �� � \ � GHO (VWDWXWR� R ODV TXH VHDQ GH WDO PDQHUD

LQKHUHQWHV DO FULPHQ TXH VLQ OD FRQFXUUHQFLD GH HOODV QR SRGU5D FRPHWHUVH�

�� &XDQGR QR FRQFXUULHUDQ FLUFXQVWDQFLDV DWHQXDQWHV QL DJUDYDQWHV R FXDQGR FRQFXUUDQ

XQDV \ RWUDV� OD &RUWH LQGLYLGXDOL]DU� OD SHQD� LPSRQL-QGROD HQ OD H[WHQVL?Q TXH HVWLPH

DGHFXDGD� WHQLHQGR HQ FXHQWD HVSHFLDOPHQWH SDUD YDORUDU OD JUDYHGDG GHO FULPHQ \ ODV

FLUFXQVWDQFLDV SHUVRQDOHV GH FRQGHQDGR� OD SHUVRQDOLGDG� IXQFL?Q \ DQWHFHGHQWHV GHO

FXOSDEOH� OD QDWXUDOH]D GH ORV P?YLOHV TXH OH LPSXOVDURQ� OD JUDYHGDG \ WUDVFHQGHQFLD GH

OD FRQGXFWD FULPLQDO HQ V5 \ GH VX UHVXOWDGR� HO QGPHUR GH Y5FWLPDV \ HQWLGDG GH ORV GD=RV

SURGXFLGRV� FRPSHQVDQGR ODV FLUFXQVWDQFLDV DWHQXDQWHV FRQ ODV DJUDYDQWHV HQ FDVR GH

FRQFXUULU HQ HO PLVPR VXSXHVWR�

�� /D UHFOXVL?Q D SHUSHWXLGDG V?OR VH SRGU� LPSRQHU FXDQGR OR MXVWLILTXHQ OD H[WUHPD

JUDYHGDG GHO FULPHQ \ ODV FLUFXQVWDQFLDV SHUVRQDOHV GHO FRQGHQDGR� GHGXFLEOHV GH OD

FRQFXUUHQFLD GH XQD R YDULDV FLUFXQVWDQFLDV DJUDYDQWHV \ GH OD DXVHQFLD GH DWHQXDQWHV�
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$UW55FXOR ���� D� GHO (VWDWXWR

5HJOD BBBB� &ULWHULRV SDUD OD LPSRVLFL??Q GH OD SHQD GH PXOWD

�� /D SHQD GH PXOWD� TXH SXHGH LPSRQHU OD &RUWH D OD SHUVRQD GHFODUDGD FXOSDEOH GH

XQR GH ORV FU5PHQHV D TXH VH KDFH UHIHUHQFLD HQ HO DUW5FXOR � GHO (VWDWXWR� FRQVLVWLU� HQ

XQD VDQFL?Q HFRQ?PLFD TXH VH FDOFXODU� SRU HO VLVWHPD GH G5DV±PXOWD�

�� 6X H[WHQVL?QP5QLPD VHU� GH WUHLQWD G5DV� \ ODP�[LPD GH FLQFR D=RV� GHWHUPLQDQGR

OD &RUWH VX FXDQW5D WRWDO HQ SURSRUFL?Q DO GD=R FDXVDGR� HO YDORU GHO REMHWR GHO FULPHQ

R HO EHQHILFLR REWHQLGR SRU HO UHVSRQVDEOH�

�� (O LPSRUWH GH OD FXRWD GLDULD� TXH QR SRGU� UHEDVDU HOP�[LPR GH BBBBBBB� WDPEL-Q

VH ILMDU� SRU OD &RUWH WHQLHQGR HQ FXHQWD OD VLWXDFL?Q HFRQ?PLFD GHO FRQGHQDGR� GHGXFLGD

GH VX SDWULPRQLR� LQJUHVRV� REOLJDFLRQHV \ FDUJDV IDPLOLDUHV \ GHP�V FLUFXQVWDQFLDV

SHUVRQDOHV GHO FXOSDEOH�

�� 6L HO FRQGHQDGR QR VDWLVILFLHUH� YROXQWDULDPHQWH R SRU HO SURFHGLPLHQWR GHO DUW5FXOR

��� GHO (VWDWXWR� OD PXOWD LPSXHVWD� TXHGDU� VXMHWR D XQD UHVSRQVDELOLGDG SHUVRQDO

VXEVLGLDULD GH XQ G5D GH SULYDFL?Q GH OLEHUWDG SRU FDGD GRV FXRWDV GLDULDV QR VDWLVIHFKDV�

TXH VH FXPSOLU� HQ ORV W-UPLQRV HVWDEOHFLGRV SRU HO (VWDWXWR SDUD OD HMHFXFL?Q GH ODV SHQDV

SULYDWLYDV GH OLEHUWDG�

�� (O FXPSOLPLHQWR GH OD UHVSRQVDELOLGDG SHUVRQDO VXEVLGLDULD H[WLQJXLU� OD REOLJDFL?Q

GH SDJR GH OD PXOWD�


