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Draft, F.eport of the Secdnd Ccmnittee

Rapporteu:r: Mr. Janez Stanovnik (?r-tgoslavla)

&Ig, ';):.e Fapporteur' in circrrJ-ating his d'raft report
r6{[ests those ri_elegations vhieh r^rish to suggest any
cha:ges jn this draft to sr:breit bhem to hin or to the

' Sec:'e1;a::y of *:he Ccrrn:rit"bee before the beginning of the
afternool neel'j-ng on lJednesCay, 2 liovembeT L9i,' In

' vi-e\u' of Lhe fact that ';he sumnary record.s of the
con:*dittee' s il.oceed-ings are a','ail.able to the plenary
meetin3s. the Papporteur has not encleavoured" to
sur-nari_ze the c;ru:rittee's debates. This is in accord
idth gererally aceepted. procecLure ?nd" with the pest
practl,ccs oJ' the Seeond Ccmml"ttee.,/

I. The Gener.al Asserably, at lts 5ioth plenary neetlng cn 10 Septenber L955'

allocated. to the Seeond, Conrnittee the agenda iten ttEconomLc d-evelopment of under-

<lcrra-lnnort nnr:ni.n{es,. (*\ crrns,tlcn of the establishment of a speci-a1 Unibed Naticns
*vY ?4v!ee \s/ \Rvevr

fund- for eeonomJ-c d-evelopment: report submltted- ln accordance r,ilth

resotutlot BZZ /fX) of ll Dece'nber 1951+; (t) Question of the estallishrcenb of ar'
\

Lnternatl-cnai fineace cox.poratlon: report of the Economie and Socia'l Council;

ic. ) plngynrrrrps of teetrnlcal assistance: report of the Economle and $ocial Councll'tt\*/ -

2, Follordng a suggestion by the Chalrnan (R/C.e1f.259), the Ccnrittee Cecided

to dlscuss, sl-uultanecusly wittr each individuat sub-itern of item 2Ir, the relevant
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part of chapter. III of the report of the Economic and 'Social rCo':nci-l- 
r^'hJ.ch deal-s

tl

with'bhe eccnonic de'relopnent of ';nder-detreJ-oped counbil.es.:'

1. At the 1U+tn neetiag, the Crnmittee decided to +"ake up srlb-item (b) on the

internabional finance corporatlon beJ'ore sub-item (a) on the specla-l- fi:nd". T-'he

Rapporteur submlts the present repori cn sub-it"t, (l)-
4. A gener'al debate on lten 24 as a whole, covering all three of the sub-items,

vas held. during eight, meetings (tlc.2lsR.J\l to 151 and. part of 159),ln which

f orty d.el-egaticns took Fart.
,. Sub-tteu aL (t) rvas ccnsj.de:red at four meetings (a/c.al;n.'152 to 355) at whieh

statenents were raaCe by twenty-two dele5ates.
6. The Ccu:nlttee had before it a draft reso.l-ution jointly sub.'oitteC. by Canad.a,

Cuba, l'{exieo, PaiCstan, Peru, Ilnitecl Ki-ngd.cm and UnJ-ted. States of Anrerica
+i.-!!-€-J-.-.-._"*. ..-+-._'

(tt^lC.zlt",z57 and. Ad.tl-,L, Af C.zll.2(:7,lTatr.r. (Spanish cni1.)), ty rrhich the General

Assembly, not:Lng thab a substantlal nu"lber of Goverrraaents had taken steps tor,^rards

acceptance of menbership oi. had- declared ti:eir intention of acqui:'ing meubershlp
j-n the Corporaticn in order to furbher econcmi.c d"evel-opnent by encouraging the

gror,rth of prorhrcl--r-ve priva'i;e enterp::ise in:ncmber counbries, particurlarly ln the

ic'ss d.eveloped areas, would. (a) express its apprec:lat:on to the fnternatlonal Bank

for Reconstructicn and Development for the nanner ln which l'b hacl carried out the

iasks entrusted to lt under General Assembly resolution BZ5 (fX); and. (b) look to
early and- sueeessful results from the operatlcns of the fnte:rnational Finance

C<)r1oratiOn.

7 . At its 16\tn meettng, the Cc,nmitbee reeeived. the f ollol,r-'rng amendnents:

(l) by Guateratg (a/c.21L.268) proposlng to replace 1n the p:eanble the

lrords 'rproductlve prtvate enterprise" by tl:e liords "proc1.rct1-ve ente:"prise

{n t,1rq private sector". Thls amendment was subsequently withdram by its
sponsor.

(a) by $fehanj:gtanr-rndonesia and. I::qr:L (glc.elt.z6g) prcposine (a) to anaend

operatlve paragraph I to read" as follows:
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'1. Ilxpresses its appreelatlon to the fnternatlonal- Bank for
neciiFtffifri-fr'and S-/dl:olment f or :

(.) p:e;:aring the d.raft Artlclee of Agreenent for the
InternabJ"cnal Finance Corpor"ation;

(t) bringtng a'r:out agreenen'f by a J.aige nuri:ber of lts
members to jcin in the estahl.isl'-x1ent of tile
f:rternatj-ona1 !'inance Corporationl "

ana (b) to inserb. in operatl.re paragraph 2, the r,'ord "establishtnentt'after
the vord" ttearlyt'.

B. The three-porrer ainendments ccntaLned" ln AIC.Z/n,25) we're accepted, at the

16f*h neeting, by the spcrsors of the joint draft resolutlon; they further'
aecepted. a draf blng change rnade oraIl;' by 9!lS at the 1()5'Lh meeting, to have the

amended. operatlle paragraph 2 read. as fo--l-lorrs:

tt2. Loolrs to the early establj"ehrnent of the InternatLonal Finance
C6ffiration and to su.ccessful results frcm lts operat"'ons't'

9. At lts 365ty, meetlng, the Corcnittee voted- on the Jotnt d.r'aft resolution
| ^ /^ ^l- ^.-\Ai u.t/L.co( ancr- Add.t, it,fC.Z/t.25llR,ev.1 (Spanlsh only)), as amended (see

rnragrenh I pt,rura\ t..ifh l-ha fnl '1 nt.rinn vaarr'l-Fo.e.yrr v a.vvvv / 1 vl!vrf ltls f u-LIUv/I-.t6 lEDuruD "

Th* @,cf the. pre?Tqlg, on which a separate I'ote was

ranrrac*aA'l-w,* -)y Yugoslavla, lras ad.':ptecl b]'qA votes to ncne, with 7 abstentions.
The -qg$ggjgg{*Wff_p y.fqle. was adopted by 4l votes

to none, wj.th 5 abstenttons.
f0. The Second. Ccumlttee therefore reccnmend"s to the General Assembly the adoptlon

of the following resoiution:

ECONOI\trC DEVELOPI,{ENT OF T]i{DER-DEVELOPE} COUNTRTES

ESTABLTSISEI{T oF AN I}I?EBI'IATTONAI FfNANCI COfiPORATION

rhe Ggpergl.-3:gsryblur 
.r /

Harri no roooi rred----.:::o '-* the report of the Eeonomic and'soeial- Councilj/ on the
establl"shment of an fnternattonal Finance Corporation subuitted 1n response to
General- Assembly resolution BZt (fX) of 1l Deceuber I)/+,

U See Offlcial Record-s of tlie General- AssenbJ-y, Tenth Session, $upplement ldo. 1_r
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lggJ€ that a su-bstantial number of Gcvernments have talten steps 'bowards

aeeentance of tnemi',or.shin ni^ l..rrre rlecl.ared theJr lnbentj.on of acqul:ri.ng uenrbelshipqv vey JLl:rv

in the Cnrnornticn ln order to furtlter econo$ic d"eveJ.otrilrlent blr enccuraging the l

srnlfh oo n:.etlrrel'irre lrJlnte enterprise in nereber ccunUrlesr lrarticrrla:'1y in thev*r-.-r*,
I ess rieuel nrel Ereas.

1. r";pt*,:1q:*!!:-.g"U'r:S_*g!Log to the fnte:rna1;ional- Bank for ileconstruction

and Dcvel,cPaen'; for:
/r) n:.enRr Jno f,'l.e cirar'h Arf,ir-1cc of Apreenent for the fnte:'national\ s., }Jr vyur

?inance Corpoz'ati.on;
/, \\o/ Dr"r-ng.'ng abcr-rb egl'eenenl; b7 a lrr:'ge nu,:be: cf its nembers to;oln
in the esta,bl-isirrre,rt of the lr:tei'national Fj"nance Cbrporation;

2. Looks to the early establishment of the International linance Corporation

ao& to srrccessful r'esulte frcm its operetions.
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