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The G:_eneral ~s~!r~l;y: 

In conformity with the determination of the United Nations, as expressed 

in its Che.rter, to promote social progress and better standards of life in 

larger freedom, and for these ends, to employ international machinery for the 

promotion of the economic and social advancement of all peoples, 

Cons~ious of the particular needs of the less developed countries for 

international aid in ~chieving accelerated development of the economic and social 

infrastructure, 

Recalling its resolutions on the establishment of an international fund for 

economic development w"'ithin the framework of the United Nations and, in 

particular, reaffirming its unanimously adopted resolution 724 A and B (VIII) 

of 7 December 1953, 

.Noting the recommendation of the Economic and Social Council in its --- ' ' ' 

resolution 662 B (XXIV), 
Recognizi:pg that the United Nations Expanded Technical Assistance Programme 

is ofproven effectiveness in promoting the economic development of the less 

developed countries, 

Recogni.zing, however, that neither the Expanded Technical Assistance 

Programme nor other existing_programmes of the United Nations or the specialized 
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agencies can now meet certain urgent needs which, if met, would advance the 

processes of technical, economic and social development of the less developed 

countries, and, in partic1uar, would facilitate new capital investments of all 

types - private and public, national and international - by creating conditions 

which will make such investments either feasible or more effective, 

Conv:~ that a rapidly achieved enlargement in the financial resources 

and scope of technical assistance rendered by the United Nations and the 

specialized agencies to the less developed countries would constitute a 

constructive advance in United Nations assistance and would be of immediate 

significance in accelerating their economic development, 

Recogni~ing that, while long-term pledges are desirable, some Governments 

are unable to make financial commitments except With the approval of their 

legislatures and on an annual basis, 

A. 

Co~~ds the Ad H?~ Committee on the Question of the Establishment of a 

Special United Nations li'uild for Economic Development for the work embodied in 

its final and supplementary reports prepared in accordance with General Assembly 

resolutions 923 (X) of 9 December 1955 and 1030 (XI) of 26 February 1957; 

B. 

1. Decides that, subject to the conditions prescribed hereunder, there 

shall be established as a part of the technical assistance and development 

programmes of the United Nations and the specialized agencies a separate Special 

Fund which would provide systematic and sustained assistance in fields essential 

to the integrated technical, economic and social development of the less 

developed countries, 

2. Decides further that, in view of the resources prospectively available 

at this time, which are not likely to exceed one hundred million dollars 

annually, the operations of the Fund shall more immediately be used to enlarge 

the scope of the United Nations programmes of technical assistance so as to 

include special projects in certain basic fields to be defined by the Preparatory 

Committee provided for in paragraph 4 below, for example, intensive surveys of 

water, mineral and potential power resources; the establishment, including 
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staffing and equipping, of training i.nsti tutes in public ~dm:!.nistration, 

statistics and technology, and of agricultural and industrial research and 

productivity centres; 

3. Considers that whi.le, without impairing the separate identity of tlle 

Special Fund, the fullest possible use should be made of the existing machinery 

of the United Nations, the specialized agencies (including the existing 

international financial institutions) and the Ex,pa;ncled Programme of Techn5_cal 

Assistance, the Special Fund 'Hill require some new administrative and operational 

machinery; 

4. Decices to establish a Preparatory Co~ttee composed of representatives 

of Governments to do the foll01d.ng 1 taking into account the principles 

set out in the annex: 

(a) define the basic fields of assistance which the Special Fund should 

encompass and, within these fields, the types of projects which should be 

eligible for assistance; 

(b) define in the lieht of paragraph 3 above, the administrative and 

operational machinery to be reccmmended for the Special Fund, including 

such changes as may be required in the present legislation and procedures 

of the Expanded Progra.mme of Tech..'1ical Assistance; 

(c) ascertain the extent to which Governments would be willing to 

contribute to the Special Fund; 

5. Requests the President of the General Assembly to appoint the members 

of the Preparatory Committee; 

6. Invites the Secretary-General to provide the Preparatory Committee 

with all the necessary facilities, including the provision of such expert 

consultants as might be required; 

7. Requests Governments to assist the Preparatory Committee in its work 

by forwarding their views and suggestions to the Preparatory Committee through 

the Secretary~General and, in particular, by indicating the extent to which they 

would be willing to contribute to the Special Fund; 

8. Invites the Secretary-General, the executive heads of the specialized 

agencies and the Executive Chairman of the Technical Assistance Board to forward 

their views and suggestions to the Pre~aratory Committee; 
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9. Requests the Preparatory Committee to subndt the results of its work 

in the form of a report and recommendations to the twenty-sixth session of the 

Economic and Social Council; 

10. Requests the Economic and Social Council to transmit the Preparatory 

Committee's Report, together with its own comments, to the thirteenth session 

of the General Assembly for final action; 

ll. Looks forv1ard to the establishment of the Special Fund as of 

l January 1959; 

12. Appeals to all States Members of the United Nations, in a spirit of 

co-operation and solidarity, to give the greatest possible assistance to the 

Special Fund; 

c. 
Decides that as and when the resources prospectively available are considered 

by the General Assembly to be sufficient to enter into the field of capital 

development, principally the development of the economic and social infrastructure 

of the less developed countries, the General Assembly shall review the scope and 

future activities of the Fund and take such action as it may deem appropriate. 
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I. The S:,?ccial Fund shall be a multilateral fund of the t.rnited Nations, with 

financial resources principally derived from voluntary annl)al contributions of 

Gove:.:.·:r.men<:s and others in (or transferrable into) currency usable by it and as 

much as :possible ple-lged or indi~ated for a n1m..oer of years. 

II. Assistnncc from the Special Fund shall be given only to :projects Hhich 1vould 

make a coGtribntion to the ccono'T!ic development of the reqyestinc; country or 

conntrisc. Tbe opsra-'~i8ns of the Specic.l Fund shall be in canfor:c:i ty with the 

:principles of the Cl:nrter o:' -::.he l'ni ted •tiona and shall not be influenced by 

political corsideratio~o. 

III. The Speciol Fund shall be admJ:.tistered by a chief executive officer under 

policies e3tnblj_slled by an cxecuti_ve bo:ly in accord1.nc8 with such rules and 

p:-inciples as IJ.oy be la::.d dm·l::l W the Gcme:ral As.sem'JJy and t.he Eccnomic and 

Social Co-..:ncil. The m?mb2l~s.l1i:p of the E-Xecutive boC.y cha2.1 be eq_:.tally 

distributed between ti-ro grc;u_?)S, one consisting mainly of major contributing 

countrie3 and trc other con~iatinr:s mainly of less developed countries. Each 

member of the e:,~·2cutive bod:,' shall have one vote. Decisions of the executive 

body on questions of policy, including the allocation of funds, shall require a 

g_uo..lified mnjo:::-::..ty vote. 
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