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COI'JTACOBAHHBIE BBIBOIIbI U PEKOMEHJIAIIMM, INPUHATBIE KOMHCCHUEN
HA EE YETBEPTOW CECCHUH 1/

IIyskT 3 mOBECTKH IHS: Teapernmuu B oOmactu MU m myTH ¥ cpeicTBa paciIMpeHHsS HIPHUTOKA
IIMN B pa3BuBamoImuecs cTrpadbl, B 4dacTHocTd B HPC m cTpaHbl C

OTHOCHUTEIHLHO HebOompmuM o6bemMoM BBo3a IIMU, wu morokos ITHUU,
IUPKYJIUPYIOIIUX MEXJY STHMH CTPAaHAMH, B IEISIX YBEIMUYCHHSI

CBSI3aHHBIX C HMMHM BBITOJ, M C YY€TOM (aKTOPOB, HIPAIOIIHAX
OIIpEJiCIEHHYI0O pOJIb TPH NPHHSATHM KOMIIAHMSMHM YacCTHOTO CEKTOpa
peIlieHui O pasMelleHHWH WHBECTHIHIA

IIyBKT 4 TIOBECTKH JHSL: O030pEI WHBECTHIIMOHHON IIOJMTHKH W TOJWTHKH B OOJACTH HAyKH,
TEXHOJIOTMM W WHHOBAIMOHHOM NESITEIHLHOCTH. METONOJOTHS M OIIBIT

IIyskT 6 NIOBECTKH IHS: Ioknanm o xome paOOTBHI IO OCYIIECTBICHHUIO COTJIACOBAHHBIX BBLIBOIOB
u pekoMeHpanui Kommccnu

1. Komuccrs mpusHaja BKIIAN, KOTOPBIA TpsiMble WHOCTpaHHble wHBecTunuu ( [IMU) wmoryr
BHOCUTH B TIPOIIECC DPa3BUTHS, KaK BTO SBCTBYeT W3 JAHHBIX M aHAlIN3a, COIEp3KaIluxcs B

MOKJagaX, IONTOTOBICHHBIX K ee ceccnm. (OHa Jamma BBICOKYIO OIeHKY JIOKjJamy O MHPOBBIX
WHBECTHIIMAX 3a 1999 rom W OTMETHIIa €ro BKIIam B YINIyOJEeHHE ITOHMMAHHUs MEXaHU3MOB U
IMHAMMKH TIpOIEcca TI00anM3allid W €ro BIMWSHMS Ha pa3BuBaromuecss crpadbl. OHa oTMmeTHiIa

TakXe pOJib, KOTOPYI0O MOXKET ChirpaTh JlOKJIa, O MHUPOBBIX WHBECTUIUSX B OCMBICICHUU BDTUX
Ha3peBaIOIIUX BOIIPOCOB Yepe3 MNpH3MYy pa3BUTHSI. B »TOM KOHTEKCTe OHA IIOMYEpPKHYyJIa BasKHOE

3HAaYEHNE CTATUCTHYECKOM paboThl B JaHHOM OOJIAacTH.

2. Komuccust mama BBICOKYIO OIIEHKY IIPOBEIEHHOMY CEKpeTapHaTOM aHalu3y TEeHIEHIIUMN B
moTokax IIMW m WX BIWSHUS Ha IIEPCIEKTHUBLI PA3BUBAIOIIMXCS CTPAaH B OOJACTH pOCTA U

pasputmsa. OHa mpu3HAala TaKKe MOJE3HOCTh pabOThI, IPOIENAaHHON B OO0JACTH YKPEIUIECHHS
TMOTEHI[Aa Pa3BUBAIOIINXCSI CTPaH, B OCOOEHHOCTH B AdpHKe, B MelIdX HOIKPEINICHUS HX

BO3MOKHOCTeN 110 mpuBjiedeHnio [IMM B mX »KOHOMUKY.

3. Komuccus BbIpasuia YIOBIETBOPEHHE IO IIOBOAY pPAOOTHI, INIPOIETAHHOM €€ TpyIIaMu
DKCIIEPTOB, M JTOKYMEHTAIIUM, IIOATOTOBIEHHON CEKpPETapraTOM IJsI COBEIIAHHUHA DKCIIEPTOB.

1/  CormacoBanbsl Ha ee 25- M ( 3aKJIIOYATEIHHOM) IUICHADHOM 3aceJaHWUU B IISTHULY,
8 okTsa6ps 1999 ropa.



4, Komuccus mpr3Haja BaskHOe 3HAUYEHHME ACIIEKTOB PAa3BUTHS B MEXIYHAPOIHBIX
WHBECTUIIMOHHBIX COTJAIIEHUSIX M pabOoThl, IPOJENAHHON C IEILI0 BHECTH SICHOCTh B KOHIIEIIIHIO
ruokocTd. B »TOoM KOHTeKcTe KoMmmccwms MOOUYepKHYJa TaKKe BasKHOE 3HAYEHHE CEPUH
WICCIAETOBAHNI II0 IPOOJIEMATHKE MEXIYHAPOIHBIX WHBECTUIIMOHHBIX COTJIAIIIEHMI.

5. Komuccuss mpoBena KOHCTPYKTHBHBIE OOCY:KIEHHS II0 BOIIPOCY O B3aMMOCBSI3W MEXKIY
MHOCTPAHHBIMH MOPTHETbHEIMA WHBECTHUIUSIMH W IPSIMBIMH HHOCTPAHHBIMH HWHBECTHIIMSIMH B
CTpPEMIIEHUM IIyYIlle TMOHSTh WX 3HAYMMOCTEL JIS IIPOILIECCA PAa3BUTHS.

6. Komuccus IIpUIllJIa K BBIBOAY O BaXHOM 3HAYCHUU Hannexameﬁ IIOJIUTUKU W HWHCTUTYTOB
IJIsE TIPUBJICYCHUSA HWHBCCTUIIMOHHBIX IIOTOKOB.

7. Komuccus mpu3Hajla BajKHOe 3HAUYEHWE IIPOBENEHMS 0030pOB IO CTpaHAM B KayecTBE HOBOM
dbopmel MexXTpaBUTENbCTBEHHBIX 00cyxkmeHnin B FOHKTAJIL s ocMbICIeHHS MHOTOOGPa3HOro

OIlbITA B 00JaCTH pPa3BUTHUA U CO,I[GI;ICTBI/IFI aHaJIM3y M pacIIpoCTpaHCHHIO ONTHUMAJIbHOMN IIpaKTHUKH,
Kacafomeﬁm I/IHBGCTI/IHI/IOHHOI;I IIOJIUTHUKHM, a TaK>XeE IIOJIUTHUKH B obmacTu HAyKH, TEXHOJIIOTUHN U

WHHOBAIITMOHHOMN HESTEIbHOCTH. B »Ttom konHTekcTte Komwmccus:

a) Ialla BBICOKYIO OIlEHKY molle3HoW pabore cexkperapmatra IOHKTAJI B obmactu
MIPOBENEeHUs 0030pP0OB HMHBECTUIIMOHHON ITOJIUTHKH M O030pOB IIOJUTHKH IO BOIPOCAM HAYKH,
TeXHOJIOTUA W WHHOBAITMOHHOM NESTEeNBbHOCTH. Jlpyrume CTpaHBI, BEpPOSTHO, TaKXe COYTYT
1IeJ1eC000Pa3HBIM BOCIOJIB30BATLCS BO3MOXKHOCTBIO IIPOBEIEHUS TaKUX 0030pOB;

b) BEIpa3uja IIPU3HATEIbHOCTh CTpPaHaM, IIPUHSBIINM Y4YacTHe B HBIHEIIIHEM payHIe
0030pOB;  PYKOBOISIINAM JOJKHOCTHBIM JIMIIAM M3 CTOJMI[, KOTOPBIE IIPOBENH OTKPBITHIE,
OTKPOBEHHBLIE WM COAEpxKAaTeJIbHbIE NPEHUS W IIOIEIUIINCh IEHHBIM OIBITOM C JIPYTUMH

TIPAaBUTEIILCTBAMM - KOTOPBIE TaK3Ke MOTYT IIOJYYUTH BBIATPEIII OT ®TOTO IIpoIecca, - |
MEXIYHAPOIHOMY YaCTHOMY CEKTOPY;

C) OpeIOKUIIa TIPUHSATE MEPhl B Pa3sBUTHE BBIBOJOB, CIEJaHHBIX B XOHE IIPOBEIEHUS U
00CyXKmeHusI 0030pOB IIOAMTHKH, X OKa3aTh HAIJIEKAIIYI0 IIOMOIIb CTPaHaM, JKEIaroIlNM
BBIIIOJHUThL PEKOMEHIAIINH, COIep Kalluecss B ®TUX o0030pax. Takume Mephl MOTIHM OBl TaK:Ke
BKIIIOYATh B Ce0S IPOIEHYypHI OIEHKW IIPAKTHUYECKOM OTIAYM OT IIPOBENEHHBIX 0030pPOB U
OpraHM3ali0 CEMHUHAPOB JJISI CPAaBHUTEIHLHOM OIEHKM HAKOILIEHHOI'O OIIBITA;

d) OpeaIozKuijia CTpaHaM M YYPCKICHHAM, BBICTYIIAIOIIMM B DPOJHW OJOHOPOB, IIOOICP2KAaTbhb
IIponecc IIOAroTOBKH O630pOB IIOJIUTUKU, ,]IO6I/IB3.$ICI) obecIeyeHus CHMHCpIru3mMa IIpU IIPOBECIACHHNUN

aHAJOTUYHBIX MEPOIPHUSITHM, H OKa3aHHE IOCIEAYIONIIEN TEXHUYECKON IIOMOIIM CTpPaHaM,
YYaCTBYIOIIIUM B IIPOBEIEHUU 0030DOB.

8. Komuccus orMeTniia mporpecc, IOCTUTHYTBIM Ha IIPOTSKEHUM ee YeThIpeX CEeCCHU B
W3YYEHUHU BOIPOCOB, OTHECEHHBIX K €€ KOMIIETEHIIMM B COOTBETCTBUM C MAaHIATOM, BO3JIOXKEHHBIM
Ha Hee Ha meBsaToM ceccum Koudepenuun Oprammsanmu OObenuHeHHBIX Hamnuit mo TOprosile u
pazsutuio ( FOHKTA]L 1X). B »Toif paboTe HAIILIM OTpasKeHWE PE3YIAbTAThl OOCY:KIEHUN U
UTOTH PabOThI COBEIAaHWI »KcIepToB KoMuccum ¥ MOKYMEHTAIWs, IIOATOTOBIEHHAS

cekperapumaToM. Komwuccus malla BEICOKYIO OIEHKY TIOJOBBIM JOKJIaTaM O JIesSTeIbHOCTH,
OOATOTOBJIECHHBIM CeKpeTapmaToM. KoMuccus BhIpa3uila YIOBJIECTBOPEHHE B CBSI3U C JIOCTUTHYTHIMU

pesyabTaTaMH W OTMETHUIIA, 4YTO €IIe OCTAIOTCS BaXKHbIE BOIPOCHI, KOTOPBIE HEOOXOTUMO
PaccMOTpETb.
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BCTYIIUTEJIILHBIE 3ASBIIEHUSA

9. IIpencenmaTeas OTMETMIIA, UTO paccMaTpuBaeMble KoMmuccuer BOIPOCHI MMEIOT BaskKHOE
3HAaYeHNe, C ONHOM CTOPOHBI, B CBETE€ YCKOPMBIIIErOCS IIpoOIlecca TIIOOAIM3aIdM, BO3PACTAIOIINX

VHBECTUIIMOHHBLIX IOTOKOB M METacilusSHUN M, C JIPYrol CTOPOHBI, B CBeTe (hMHAHCOBOTO KpH3KCa

B A3WW W JAPYIUX CTPaHAX M €ro Pa3pyIINTEIbHBIX MOCIENCTBUU IJs IIpOIlecca pPa3BHTHUSI.
Komuccusi SIBISIeTCS HOOXOISAIINM (OPYMOM IS OOCYKIEHHS BOIIPOCA O HEOOXOIMMOCTHU

BBIPAOOTKM COTJIACOBAHHBIX MEP IO PEINIEHHI0 IIPO0IEM, OOYCIOBIECHHBIX YKa3aHHBIMH

0OCTOSITEILCTBAMH, C HCIOJIB30BAHHEM IIPOJEMOHCTPUPOBABIINX CBOIO 3(h(hEKTUBHOCThH METOJOB,
OPHMEHTHPOBAHHBIX Ha IOCTHMKEHHME CHHEPTH3Ma MEKIY TpeMsI TIIaBHBIMU KOMIIOHEHTAMM €€

IIpOrpaMMbI pabOThI, KOTOPBIMU SIBISIOTCS TEXHHYECKOE COTPYTHHUUYECTBO, MCCIEIOBATEALCKAS M
aHAJIUTAYECKass padoTa IO BOIIpOCAM IIOJUTHKHA W (GOpPMHPOBaHME KOHCeHcyca. Komuccmu
yIalloch JOCTHYh BBICOKOTO YPOBHSI MpPOodeCCHOHAIM3Ma B HCCIEHOBATEIBCKON paboTe, B YACTHOCTH

B IoATroTOBKe JOKITamla O MHUPOBBIX WHBECTHIIUSX, a TaKKe B O0JACTH TEXHHUYECKOIO
COTPYJIHUYECTBA B paMKax IIPOBeJeHUsT 0030poB wHBecTunmoHHow mnonutwku ( OUII), mnpuBHecHImx

HOBBIM acCIIeKT B ee paboTy, ¥ 0030pOB IOJIUTHKK B OOJIACTH HAYKHM, TEXHOJOTHUU U
WHHOBAIMOHHON HestenpHOcTH ( OITHTH). Ona BwIpa3miia Hajuexay Ha To, uro Komwmccnu
ymacTcs JMOOUTHCS TAKUX K€ pPE3YyAbTaTOB B YCHIMSIX II0 (POPMHPOBAHUIO KOHCEHCYyCA.

10. 3amecturens I'emepambHOro cexkperapsi IOHKTAJL ocBeTun pe3ynbTaThl, JIOCTUTHYTBIE
Komuccuenn B ee pabore mocine Munmpanma. Kommccust TpHIIa K BBIBOLY O TOM, YTO IIPSIMBIE

nHocTpanHble wHBecTulmK ( [IMM) MOryT wWrpaTh CyIIeCTBEHHYIO DOJIb B IIPOIECCE DAa3BUTHSI M UYTO
B YCIOBHSX TJI00aTHU3UPYIOMIErOCS MMpPA, KOTJa HOBBIE TEXHOJOTHM IIPUOOPETAIOT BCe Ooliee
BaXHOE 3HAYECHHE IS TOCTHUXKEHHS DKOHOMUYECKOIO DPOCTa, HAOII0maeTcs HEM3MEHHOE IIOBBIIIEHIE
pomu IIMNU. baaromaps IINW nepen nmpuHUMAIOIIAMHM CTpaHAMU MOTYT OTKPBIBATHCS
BO3MOXKHOCTH B 00JacTH (DHUHAHCHPOBAHMS, TEXHOJIOIHM U 3aHSITOCTH, U OHHA MOLYT
COIEMCTBOBATh IIOBBIIIEHNIO KOHKYPEHTOCIIOCOOHOCTH DKCIIOPTA. IIMN moryT TakzKe IOIONHSITH U
CTUMYJINPOBATh SKOHOMHUYECKYIO IESTEIBHOCTh M CIIOCOOCTBOBATH IIOBBIMIEHUIO 3(DHEKTUBHOCTH
paboOTBl OTEUYECTBEHHBIX HpemupusaTuil. Cpead HEraTHBHBIX AacCIIEKTOB OpPaTOpP OTMETHII KparHe
HepaBHOMepHOe pacnpeneiienue [IMM cpenm pa3BuUBalOIIMXCS CTPaH, IIOCKOJBKY OCHOBHAS HX
YacTh INPUXOMUTCS Ha HEOOIBIIYIO TPYHIy CTpadH, KpoMme Toro, IIMH MOryr oTpHIIaTEIhHO
CKa3bIBATHCS HA IIPOIIECCE DPA3BUTHS B DPE3YIbTATE BO3HUKHOBEHUS IIPOOJEM, CBS3aHHBIX C
IUTATEXHBIM 0allaHCOM, ¥ MAacCCOBOIO COKpPAILEHUS 3aHSATOCTH, BBI3BAHHOTO IIEPECTPOUKON
OpennpusiTN, a TaKxXXe B pe3yjJbTaTe BBITECHEHUS C PhIHKA OTEYECTBEHHBIX KOMITAHUU H
COKpAIIleHUsI MECTHOTO Hay4YHO- MCCIIeOBATEIbCKOTO MOTeHIrana. locymapcTBeHHAsl ITOJIUTHKA
NEeVCTBUTEJIbHO HWTrpaeT BaXXHYIO pOJIb, B YaCTHOCTA OHAa HMMeeT BaKHeHWIllee 3HAYeHHWE HE TOJbKO
mirst npuBinedenus [IMM, HO w oo WX MaKCHMAallbHOTO HCIIONIb30BAHWS B HMHTEpecax pa3BUTHUS.

11. Oparop orMeTmi, uYTo padora Kommccuy IO3BONMIIA IIYYIE IIOHATH 3HAUEHHE IIOJUTHKU B
00JIaCTH KOHKYPEHIIMK B YCIOBHUSX IIoOanm3upyiomerocs mupa. OHa IMOZYEepKHYyIa
HEOOXOIMMOCTE VAYUIIEHWs B3aMMHOM YBSI3KM IIporecca imoepamusamun IIMH, Toprosoi

IIOJUTUKYA W TOJUTHKM B OOJACTH KOHKYPEHIMH. B XOme Tpex COBEIaHWI BKCIIEPTOB,
co3BaHHBIX KoMmccuenm B IPOIILIOM TOOY MO BOIPOCAM MEKIYHAPOIHBLIX WHBECTHUIIMOHHBIX



COTUIAIIIEHNMH, OBLI CHOeJaH BBIBOJ O TOM, UYTO TaKWE COTJIAINEHMS, YHCIO KOTOPBLIX IIOCTOSHHO
YBEJIWYMBAETCS, MOJIKHBI HE TOJBKO OOECIEYMBATL CO3JAHME HaIJIEXKaIlled, CTaOWILHON H
MPeNCcKa3yeMON WHBECTHIIMOHHOMW Cpelbl, HO U IPEIOCTABISITH HPAaBUTEIILCTBAM BO3MOKHOCTH IS
MOCTHKEHUS] WX KOHKPETHBIX Iejer pas3BuTusd. Komuccus co3Balla JBa COBEHIAHUS BDKCIEPTOB IIO
WHOCTpaHHBIM TopTheabHbiM mHBecTuMAM ( UIIN), Kortopsle, Hapsiny ¢ IIMU, Bce 1mupe
WCIIONB3YIOTCSI B KadyecTBe HMCTOYHWKA (uHaHCHpoBaHWs.  COBEIaHMS DKCIEPTOB U3YUMIN BIIMSHUE
WUIIN Ha mpollecc pa3BUTHS, WX POJIb B PACIIPEHWHM BHYTPEHHUX DPBIHKOB KaIlWTalla M BOIPOCHI
mmuoepamu3anuu WIIW, a Takke IpoOJIEMBbI, BO3HHUKAIOIIWE IIEPE] IIPABUTEILCTBAMM B DTOM

CBSI3H.

12. Tosopsa o pabore Kommccum 1o BOIpocaM pacKpbeITUS (UHAHCOBOU WHpopMaumu u IIHNU,
3aMeCTUTENb ['€HepallbHOIO CeKpeTapss OTMETHUI HEOOXOTUMOCTH ITOBBIIIEHUS TPAHCIAPEHTHOCTH H

OTYETHOCTA Ha (MHAHCOBLIX PBHIHKAX M HAOMHHJI, 4To Kommuccus omoOpwiia pa3paboTaHHBIE
DKCIEPTAMH DPYKOBOISIINE IPWHIIUIILI MO PACKPBLITHIO BDKOJIOTHYECKON (HMHAHCOBOM WHGOPMAIUA U
M0 TPeOOBaHMSAM K IPOdECCHOHAIBHON KBaduUKaNWM, IIPU3BaHHLIE COINEHCTBOBATH BHIPAOOTKE
0ollee COIIACOBAHHOIO IIOIXO0Na M YIYYIIEHHIO PacKphIThs dbuHaHCOBOM mHbopMmanuwu.  Opartop
HAIIOMHHJ, 4YTO ceccust KoMMCCHME TPOBOIMTCS HaKaHyHE Hadalla OCHOBHOM pabOThI IO ITOATOTOBKE
IOHKTAJII X, # B ®TOW CBSI3W OH OCBETHJI YCWIIHsS, TNPEINPUHUMABIINECS Ha IPOTIKECHUU

MOCIETHUX UETBhIpEX JIET B IENSIX HHTErpPAllUd MCCIETOBATEILCKOM W aHAITUTHYECKON paboThI,
paboThl MO (OPMHUPOBAHMIO KOHCEHCYca W PabOThI IO JWHUM TEXHHYECKOTO COTPYITHHUYECTBA B

paMKax HOesTeJdbHOCTH KOoMHCCHMH, W IOTYEpKHYJ, YTO WMEHHO TaKOW ITOAXOJ NOJIKeH HAWUTH
OTpaxkKeHHe B JIOOBIX NPENIIOXKEHHUSX OTHOCHTEIBLHO HporpaMmbl Oymyrienr pa6oTel FOHKTAIIL.

13. Jumpektop OTmeira O HWHBECTHIUSM, TEXHOJNOrHHM W pasathio npemmnpustai ( OWTII)
OCBETHJIA BONPOCHI IIOBECTKHM IHS YETBEpPTOM ceccmu KomuccwH, ITOTYepKHYB IIOCTaBIECHHYIO IIepen

Komuccuen 3amavdy IIO YIYYIICHHWIO IIOHMMAaHHS KIIIOYEBBIX BOIIPOCOB B obacTu MECKIYHaApOIHBIX
WHBECTUIIMN W TEXHOJOTHH H HU3YYCHUIO HX OOCIEICTBUN IS IIponecca pa3BUTHUA. OpaTop

oTMeTuaa, uro J[OKjam O MHUPOBBIX WMHBeCTHIMSX 3a 1999 rop IpencTaBiIsieT COOOM XOPOIIYIO
OCHOBY JJISI YIUIyOJIIEHHOTO OOCY:KIEHHs ITAaHHOTO BOIPOCAa, M BBIpA3WiIa HAJeXIy Ha TO, 4YTO

Komuccun yomactcad OJOCTHYb KOHCEHCYCa B OTHOIIICHHMHW HCEKOTOPBIX OOCIEICTBUN IJIS IIOJUTHUKH,
CBSI3aHHBIX C MHOCTPAHHBIMH WHBECTUIASMH, W HAMETUTh BOMNPOCHI IJIS NAJIbHEUIErO aHaln3a Hu

00CYKIEeHUS.

14. Cwmpicn OUII m OIIHTU 3aximrouaeTcsd B IPOBENEHMH MEXIY CTpaHAMH OOMeHa OIIBITOM B
MIpUBIeYeHN ¥ wucmoab3oBannu IIMU m B paspaborke 5dPeKTUBHON IIOJUTUKU B O0JIACTH
TEXHOJOTUA W WHHOBAIIMOHHOM MIEITEIbHOCTH, M paccMoTpeHne Kommuccueinl pe3ylbTaTOB STHUX
0030pOB Ha HBIHEITHEN CECCHH OTKPBLIBAET HOBOE HAIIpaBIIeHHWE NesdTeNbHOCTH. Komuccus
PACCMOTPHUT TaKxKe ITOKIAIbl CBOMX BCIIOMOTATENbHBIX OPraHOB, a WMEHHO MeXIIpaBUTEIbCTBEHHOMN
pabouerl TPYIIbI DKCIIEPTOB MO MEKIYHAPOMHBIM CTaHgapramM ydera u ordeTHocT ( MCYO) m
MeXIIpaBUTEILCTBEHHON T'PYIIILI DKCIIEPTOB II0 3aKOHOTATEIBCTBY M IIOJUTHKE B 00JACTH
KoHKypeHIImH. OHa pacCMOTPHUT TaKXKe BOHPOC 00 OCYIIECTBIECHHMHM CBOEr0 MaHIaTa B 00JacTd

MECXKIIPABUTEIBCTBCHHBIX HpeHI/II;I, aHajJIn3a BOIIPOCOB IIOJJUTHUKHW MW TEXHUYCCKOI'O COTPYIHHUYCCTBA.
PaCCMOTpCHI/IC XOJla OCYIIIECTBIECHUS COTIIACOBAHHBIX BBIBOOOB W DPEKOMEHIAIIWM, IPUHSTHIX Ha

OpeabIAyIInUX CECCUAX, HTOJI2KHO IIOMOYb Komuccun BBISIBUTH BOIIPOCBI, KOTOPBIE HMMCIOT



akTyanbHoe 3HaueHue B mpemnBepun IOHKTA]IL X um B Gollee IOJITOCPOYHOM IIEPCIEKTUBE H
KOTOpbIE MOTJIM Obl HaWTH oTpaxkeHue B pabore CoBera 1mo Toprosie u pasputuio ( CTP) B
pamkax moarotoBku FOHKTA]L X.

15. IIpencraBurensr PUHISHAWHA, BBICTYIIas OT MMeHH EBpONEWCKOro cor03a, IIOIYepKHYI
HEOOXOMUMOCTh IIPOBENEHUST 0O0Jiee UYETKOTO pasTrpaHHYEHUS MEXIY TPaHCTPAHUYHBLIMHU CIUSHUSIMH U

MPHOOPETEeHUSIMH W WHBECTUIIUSIMM B CO3IaHWE HOBBIX IIPEIIPUSATHIH, OTMETHB, YTO STH JBa BHIA
WHBECTHIIMM MOTYT OKAa3bIBATh PA3JIUYHOE BO3IEWCTBHE HAa DKOHOMHUYECKOE pa3BUTHE.  A3HATCKUI
(GUHAHCOBBIM KPHU3UC OKa3all MeHee 3HAYUTelbHOe BosmericTBue Ha IIMM, ueM mepBOoHAYaJILHO
mpeamnonaragoce. B 1998 romy Bo MHormx HammeHee pa3BuThix ctpaHax ( HPC) Bospoc mpurtok
IINW OGnmaromapsi, IO KpalfHeW Mepe YaCTHYHO, YCHUIMUSAM, NPEIIPUHSITHIM HMHU C IIENTBIO
COBEPIIIEHCTBOBAHUSI COOTBETCTBYIOIIEH HAITMOHAIBHON MONUTUKH, XOTS HMX JOJIS B MHPOBBIX
norokax ITMU 1mo- mpexkHeMy SIBISETCS CIUIIKOM HHU3KOW. OpaTop OTMETHJI TaKxXKe IOII0
WHBeCTOpOB EBpomerickoro coro3a B ob6mmux motokax IIMW @ BHOCHMBIM MMM TaKUM 00pa3oM
BKIIal B COIEHUCTBHE BDKOHOMHYECKOMY DOCTY B pPa3BHUBAIOIIUXCS CTpaHaX. HaoOmomaroruecs
MO3UTUBHBIE W3MEHEHMS CTalli OTYACTH BO3MOXKHBI OJlarogapss HEKOTOPBIM MepaM, IIPHHSTBIM B
DTUX pEervuoHax.

16. IIpencraButens Ddwuomum, BhICTyNas oT uMeHU I'pymmsl adpUKaHCKHX CTpaH, Iajl BBICOKYIO
oueHky pabore IOHKTA]IL B o6macTsX, OTHECEHHBIX K KpPYyry BemeHHs KoMwuccwu, U 3asBHI, YTO

OHa IOJI2KHa W BIpPEAb IIpujIaraTb yCHUJIMA B LEIAX PCIICHUSA HpO6JIeMI)I pacTymiero paspbiBa
MEXKIy CTpaHaMM M DPETHMOHAMH C TOYKH 3PCHUA IIPUBJICYCHUA IIM1 u conericTBUS IIOBBIIICHUIO

KOHKYPEHTOCIIOCOOHOCTH M YKPEIUIEHUIO TEXHOJOTHYeCKOro moTeHInana B Adpuke. okmam o
MHUPOBBIX WHBECTHIMAX 3a 1999 rom obileryaeT ITOHMMaHME MEXaHM3MOB M IWHAMHKHU IIpoIlecca
TI00aIu3alli M €r0 BIMSHHS Ha pPa3BHBAIOIIUECS CTPaHbl, B OCOOEHHOCTH B AdpuKe.

B moxkmame co Bcell OYEBHIHOCTHIO IPOJAEMOHCTPUPOBAHO, B KaKOWM Mepe adpUKaHCKHE CTPAHBI

II0- TIPEKHEMY HAXOISTCSI B CTOPOHE OT Iporecca riobamm3anuu. OH yKasal Ha JaIbHEHIIYIO
MapruHaln3anuno adpuKaHckKux crpaH, u B yactHoct HPC, B pamMKkax GBICTPO
II00aTU3UPYIOIENCST MHUPOBOM SKOHOMHKM. HecMOTps Ha OCYIIECTBICHHE 3HAUYMTEILHBIX
DKOHOMHUYECKUX pedOopM U IIPOrpaMM DKOHOMUYECKOW IEePeCTPONKHM, HAIpaBICHHLIX HA CO3IaHHE
OJIArONPHUSITHOTO WHBECTHIIMOHHOTO KimMara, IIpuTok IIVMHW B GONBIIMHCTBO adbpUKAHCKHAX CTPaH

II0- IIPE2KHEMY SBIISACTCA HEOOIBIIINM. ITomumo Pa3iINYHbBIX BHYTPCHHHX MW BHCIITHHX (baKTopOB,
O6YCJ'IOBJ'II/IBaIOH_H/IX TaKO€ IIOJIOZKCHME, aCpr/IKaHCKI/IC CTpaHbl CTAJIKUBAIOTCS TaKXKe C CEepbe3HOU

IIPOOJIEMOM CIIOKUBIIETOCS B OTHOIIEHMM HMX HEOJAarompHUSTHOINO HMMUIXKA. Hemb3s CyauTh O
KOHTHHEHTE JHINL IO JXKYPHAIBHBIM CTAThSIM W TEIIEBU3WOHHBIM IIPOrpaMMaM, OIMCHLIBAIOIINM
MaciiTabel Kpu3ncoB.  OpaTop gal BBICOKYIO OIEHKY Bkiany, BHocumomy IOHKTA]L B

yIOydllleHre UMHIXA M YKpeIUIeHHe IIOTeHIMana adpUKaHCKUX CTPaH; B YaCTHOCTH,
TPOSIBIICHUSIMU TaKOTO BKJIama siBiseTcs: ee Opormtopa "FDI in Africa: performance and
potential” (" I[IUN B Adpuke: CyIIECTByIOIee IOJOXKEHNE W IMOTEHHHWAT'), €€

WHOGOPMAIMOHHEIA OOJIETEHs MO0 AdpPHKE M IPOEKT II0 IIOATOTOBKE WHBECTHUIIMOHHBIX PYKOBOJICTB
u ykpermuiennio morenmuana 1t HPC, KoOTOpbI OBLI YCHEIIHO OCYIIECTBIEH B DOUONUUA U B

HACTOSIIIIEE BPEMSI OCYIIECTBISIETCS XOPOIIMMHK TeMmaMu B Mamu. Kpome TOro, OBUIM YCIEIIHO
npoBengensl OUIIl mnsa Erunrta, VYramger m Odwumonum. HegaBHo opranmzoBaHHbii IOHKTAIL mis
HPC cummo3uyM IO MeEXIYHAPOMHLIM HWHBECTHIIMOHHBIM COTJAIIEHWSM W WX BIHSHHAIO Ha IIPOIECC



pasBUTHSA CTal €llle ONHUM IIaroM B BaXHOM HAIIpABIECHHUHW. Bce ®TH YCHIUS IOJKHBI
COIEMCTBOBATh YKPEINIEHUIO BO3MOXKHOCTEN adpPUKAHCKUX CTpPAH II0 IIPUBIEUYEHUIO W YIEp3KAHUIO
0ojsee 3HauuTeabpHOoro oonema IIHMH.

17. Xors pa6ora, mupomemnanHas Otmemom mocie FOHKTAJIL IX, 3aciay:KuBaeT MOJOKHUTEIbHOM
OIIEHKH, B CBET€ IIPEICTOSINed BaHTKOKCKOM KOHMEPEHIMH TPeOyIoTcs 0ojiee 3HAYUTEIBHBIE

ycwtusg.  HeoOxommmo o0ecmeynTh KaK MOXKHO 0ojlee IMUPOKYIO IONIEPKKY CeKpeTapHarty,
KOTOpasi IO3BOJIMIIa OBl €My IIPOJOJKHUTH IMPEKPACHYI0 DPabOTy, OCYIIECTBISEMYIO 110 adhpUKAHCKOM

po0JeMaThKe B TAaKMX OOJACTSIX, KaK HCCIEHOBAHMS W aHAlIM3 BOIPOCOB IOJMTHUKMA, TEXHHYECKOE
CONENCTBYE WM CTUMYJHNPOBAHWE WHBECTHUIWN, C TEM YTOOBI IOMOYh adpHKAHCKHUM CTpaHaM B
MOOWIM3AlMy BCErO0 CBOEro IoTeHImana s npusiedenms ITMM.  3aciayXuBaroT IIOJIOXKMTEILHON
OILIEHKH MEphI, IIPUHUMAeMbIE CTPaHAMHK O0a3WPOBaHMWS IJIsI CTHUMYJIHMPOBAaHUS TAaKUX IIOTOKOB, B
YaCTHOCTH HemaBHAS umHunuatuBa CoeguHeHHBIX IIlTaToB.

18. IIpexncraBurens Komymbmm, BhicTymas OoT wMeHH I'pymmbsl crpan JlaTHHCKOM AMEDHKH H
KapuGckoro OaccertHa, 3asBWJI, 4YTO Ha (oHEe cokpamieHus oomiero mputoka I[ITHMH B
pa3BuBaIle cTpaHbl Ha 4% OTMEUeHHBIM B ero peruoHe IpupocT Ha 5% sSBISETCS XOPOIIUM

IIO0Kas3aTeJIEM B HBIHCIIHHUX YCJIOBUAX M C YYCTOM IIOJOKCHHA B JPYIrHX PETUOHAX PA3BUBAIOIIUXCS
CTpaH. CYH_[eCTBeHHOG YBCINYCHHUE IIPpHUTOKA 1IN B Pa3BUTEIX CTpaHAX O3HA4YacT, 4YUTO

Pa3BUBAIOIIIMMCS CTpaHaM CIEIyeT IEePeCMOTPEeTh CBOM CTPATETHH IO IPHUBJICYECHUIO WHBECTHIIHIM,
He OrpaHMYMBAsICh IIPH DTOM IIMIIL CO3TAHMEM OJIATONPHUSTHBIX IIPABOBBIX DAMOK IJIsI MHBECTHIHM,
KOTOpbIE MPAKTUYECKH YKe ChOpMHpOBaIuch B pernoHe JlarmHckort Amepukm u KapumOckoro

fpaccefiHa. B YACTHOCTH, HEOOXOAMMO COCPENOTOYNTH BHUMAHWE HAa IIOJUTHUKE, IIPU3BAHHOMN
VAYYIIUTh TakKue (HaxKTOphl, BIMSIONINE HAa HMHBECTUIIMOHHBIE IIOTOKM, KaK CTUMYJIHpPOBaHHUE
OpeIIIpUHUMATEIbCKON HESITeIbHOCTH, MOCTYI K TEXHOJIOTHMHM M MECTHBIM TEXHOJIOTHUYECKUM
MOTEHIIHAJI. IOHKTA]JI morma Obl BHECTH BeChMa IIEHHBIA BKJIag B 9TOH OOJIACTH.

19. C cepemunanl 90- x romoB crTpaubl JlatmHckolm AMepuku um KapumbGckoro OaccedHa CMOIIH
CHU3UTH JIONI0 KPATKOCPOUHOTO KamuTajla W yBenuunTh nonto 1MW, w ecau B manpHeHIeM
yIacTcsl YKPEeIUTh DTy TEHAEHIWIO, TO OHAa OOJErYUT YCHUIUS IO MOIEPHU3AIUN
IIPOM3BOJCTBEHHBIX IIPOIIECCOB B DKOHOMHKE CTpaH pDerroHa Ojaromapsi Iepegade TEXHOJIOTUU U
CO3MaHuI0 HOBBIX padoumx MmecT. FOHKTA]JL criemyeT wmrpaTh aKTHBHYIO pPOJb B pa3paboTKe
MEXaHU3MOB, CTUMyaupyoommx nputok IIMM, O6mxaromapst OOJIErYeHWIO OBHKEHMS KaIlMTaja.
Baxkuerniiee 3HaueHHe uMeeT Iomjuepskka, okKasbiBaemass IOHKTA]L pa3BuBaromumcs cTpaHaM B
CBSI3M C WHBECTUIIMOHHBIMM COTJAIlIeHUSIMHU. OnuuMm mn3 wmHcTpyMeHTOB IOHKTAJI, KOTOpHBIN, IO
muennio I'pynmer crpan Jlatmackon Amepukn m KapmOckoro 6acceiiHa, HEOOXOTUMO YKPEIHTD,
SIBJIIETCS €€ aHaluTU4YecKas padoTa, IIPUMEPOM YEro MOKET CIYyKHUTh JOKJIam O MUPOBBIX
WHBECTUIINSX W CEepHs aHAIMTUYEeCKUX HcclemoBaHui. OT mMeHHM ero ['pymmbl opaTop BbICKA3all
ynosieTBopenre B cBsisu ¢ OUIl m OIIHTU. B o6aactu waBectuimin IOHKTA]IL ciaemyer
OPOIONXKUTh aHAHN3 B3aMMOCBSI3eM MEXXIy WHBECTUIIMOHHOM IOJUTHKOM M pa3BUTHEM, U B

vyactHOcTH Mexny IIMW wm BHyTpeHHmMMHU wmHBecTunusMu u Mexny [IMHW u Topromiei.
OH TakXe 3asBWI, 4YTO ero ['pymma mommepxkuBaeT padory MCYO.
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20. IIpencraBurens Mcimamckon PecrnyOoimmku HMpan, BpIcTymas oT uMeHH I'pyImsl a3sMaTCKHX
crpaH m Kwras, ormermi, uyro B 1998 romy BmepBhle 3a MHOTHE TOIBI OBLIO OTMEUEHO OOIIEe
cokparenue mputoka [IMW B a3maTcKue cTpaHbl, BBI3BAHHOE OTYACTH a3UATCKUM (DUHAHCOBBIM

KPHM3HCOM, IIpUYEM 5DTO COKpAIlleHHe 3aTPOHYJIO TIaBHBIM O00pPa3oM HEKOTOphle cTpaHbl IOXKHOM U
IOro- BocTtounoir Asum. BMmecte ¢ Tem mumammka moTokoB IIMHM oramyanack OoT AUHAMUKH
Ipyrux (UHAHCOBBIX ITOTOKOB, B YaCTHOCTM OHHU OKAa3aJMCh 0O0jJee YCTOMYMBLIMH U B MEHBIIIEHN
CTEIEHW IIOJBEPKEHHBIMH BIMSHUIO Kpu3uca. CoKpaTHICS TaKxXKe OTTOK pPeCypcoB M3 A3WUH B
Ipyrue pas3BUBAmIIuecs cTpaHbl. OpaTop OTMETHI IIpeBpallleHHWEe CIAWSHHNA WM IIOTJOIIEHWI B
HOByI0 dopmy IIMH B AsmarckoM pernoHe. XOTS CIUSHUS W IIOIJIOIIEHUS, OE3YCIOBHO, MOTLYT
OTBeuaTh HHTEpecaM IIPUHUMAIOIIUX CTpaH B CHIIY HOJOXKHUTEIbHOTO BO3JEHCTBUS HaA IIPOIlECC
IePeCTPONKHN OTEUYSCTBEHHBIX IIPEOIPUSITHI, BMECTe C TeM OHHU BBI3LIBAIOT 3HAYUTEILHYIO
TMOJIEMHUKY B OTHOIIEHUM II€H, YIUIAUYMBAEMBIX 3a IPHUOOpEeTaeMble MPENNPHUSITHS, U UX OOIIETO
BKJIaga B Tipormecc pasutus, u mostomMy IOHKTA]L ciemyeT NpOmOKUATh W3YyUYeHHUE WX BIUSHUS
Ha pa3BUTHE.

21. Temsl, paccmarpuBaBiiuecss Komuccuen Ha TPOTSKEHUHM ee NeITEIbHOCTH, OBIIN
aKTYalIbHBIMI M TIIATEIHHO IOIOMpPAINCh, a IIOATOTOBIEHHBIE CEKPETAPUATOM aHAIUTHUUYECKUE
MaTepHaibl OKa3alyd OOJBIIYI0 IIOMOIIb DPa3BHUBAIOIIMMCS CTpaHAM B BBEIPAOOTKE COOTBETCTBYIOIIEH
nonutuku. Ceccunm Komuccum M COBeIlaHUS TPYHOII DKCIEPTOB CHITPAIM BeChbMa IICHHYIO pPOJIb B
KayecTBe (OPYMOB ST OOCYKIEeHHS BOIpocoB, Kacarommxcs [IMW m ux BIMSHMS Ha IIPOILECC
pa3BUTHS, U B HacTosllee BpeMms ['pymma asmaTckKux crpaH m KuTaml ¢ HHTEpecOM OXKHUIAIOT
nposeneHus OUII. B cBeTe OBICTPOTO pacCIHIMpPEHUS MEXIYHAPOIHOIO IIPOM3BOACTBA, MOIIIHOIO
mporecca riobamusanuy W ToBbIIIeHHS ponu IIMM mo cpaBHEHMIO C TOPrOBIEM B Ka4yecTBE

bakTOpOB, OIPEHEISIONINX CBSI3M MEXIY CTpaHaMH, HE MOXKET OBITh HUKAKMX COMHEHHH B TOM,
YTO BOIPOCHI, Kacaromumecs WHBeCTHUMH ¥ 3HaueHus [IMM nmas pasBuTus, OYIyT COXPaHSTh CBOIO

aKTyalIbHOCTh Ha TPOTSKEHUU eIle IJIUTEJILHOTO BPEMEHHU B CIEAYIOIIEM CTOJeTHUH. B »3Ton
ces3m JOHKTAJL cremyer ykpenuTh MaHmaT Komwmccum.

22. IIpencraBuTens SMOHMH MMOMYEPKHYJ BAXXHOCTh YIIYUIIEHUS MEXIYHAPOTHBLIX HHBECTHIIMOHHBIX
pamok m mpu3Ban FHOHKTA]L comelcTBOBaTh YINIyOMEHWIO ITOHUMAHHUS COOTBETCTBYIOIIIUX BOIIPOCOB.
OH [man BBICOKYIO OILeHKY aHamuTudyeckon padore IOHKTA]IL mo mpoGiemartuke TN u

TpaHcHanmmoHaNbHbIX Kopmopanm#t ( THK), Brimrowass [JoKiambl 0 MHUPOBBIX WHBECTHIUSX M
TeMaTHYeCKHE HCCIETOBAHMS II0 MEXIYHAPOITHBIM HHBECTUIIMOHHBIM COIUIAIIIEHHMSM. HaKOoILTeHHbIE

IOHKTA]I cnenuwalbHBIE 3HAHMS W DPE3YIbTAThI €€ MCCIEIOBATEIbLCKONM padOTBEI IIO BOIPOCAM
WHBECTUIINN HEOOXOMMMO B IOJHOM Mepe MCIOIb30BaTh Ha DPa3IMYHBIX (opyMax W Ha
HAIIMOHAJILHOM YPOBHE B HHTepecax CTHUMyJupoBaHHs MmoTokKoB IIMM. OH mom4yepKHYJI TOTOBHOCTH
ero IpaBUTEJLCTBA IOIEIUTHLCS CBOMM OIBITOM, HAKOILUIEHHBIM B A3HMATCKO- THXOOKEaHCKOM
peruoHe B YCIOBHUSX (UHAHCOBOTO KpH3HUCa B CTUMyJaupoBaHuU mnoTokoB I[IHMH.
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I'masa |ll

TEHIOEHIIMU B OBJIACTH IIMU U IIYTU U CPENCTBA PACHIMPEHUA IIPUTOKA IIMA
B PABBUBAIOIIUE CTPAHLI, B YACTHOCTH B HPC U CTPAHLI C OTHOCHTEJIIBHO

HEBOJIBIIMM OBBEMOM BBO3A IIMH, W IIOTOKOB IITMH, HIHUPKYJIIMPYIOIINX
MEXK]Y 9TUMHU CTPAHAMMH, B LEJIIX YBEIIMYEHHUA CBJA3AHHBIX C HUMHU
BBIT'OI U C YYETOM ®AKTOPOB, HMIPAIONIUX OIIPENEJIIEHHYIO POJIb
P NMPUHATHUA KOMIIAHUSIMH YACTHOI'O CEKTOPA PEIMEHUH
O PASMEINIEHHUUA WHBECTHIIMA

(IIyakT 3 TIOBECTKM MIHS)

23. Jns pacCMOTpPEHMSI DTOr0 IIyHKTa HOBeCTKM mHS Komumccuu ObLIa IIpeacTaBlIeHa CIEIyoIas
IIOKYMEHTAIIAS:

"Teumennuu B obxactu IIMW m myTw M cpeincTBa pacluumpeHus npurtoka ITHMU B
pasBHBarOIIMecss cTpadbl, B yacTHocTh B HPC m CTpaHbl ¢ OTHOCHTEIBHO HEOOJBIIAM
oobeMoM BBo3a IIMHM, u mortoko IIMM, NUPKYIUPYIOIINX MEXKAY STHUMH CTpaHaAMHU, B
HEeNSX YBEeIWYEHUs CBS3aHHBIX C HUMH BBITOJ W C YYeTOM (baKTOPOB, HIPAOIINX
OIIpENeIEHHYIO pPOJIb IIPW IPUHSATAM KOMIIAHHSMH YaCTHOTO CEKTOpa pEeIIeHHH O pa3MeIleHUH
naBectunun” (TD/B/COM.2/21);

" Hoxman CoBemraHWS DKCHEPTOB MO MEXIYHAPOIHBIM HHBECTHUIIMOHHBIM COTJIAIIECHUSIM:
KOHIIETIINY, OOECIeUnBAIOIINE OMIpPENSIECHHYI0O THOKOCTh B HMHTEpECAaX ITOOIIPEHUS POCTa U

paszsutus” (TD/B/COM.2/17); u

" Hokman CoBemraHus ®KCIEPTOB MO MOTOKaM MOPTdeNbHbIX mHBecTuiuyt u I[TNMHN"
(TD/B/COM.2/20).

24. PykoBOmUTENh CEKTOpa MEXIYHAPONHBIX WHBECTHIMH, TPaHCHAIIMOHAIBLHBIX KOPHOpaluid M
IOTOKOB TexHoJormu OTiella IO WHBECTHIMSIM, TEXHOJOTHH W Pa3BUTHIO IPENNPHUITHMN, OTKpHIBas
IUCKYCCHIO IIO IIYHKTY 3 IIOBECTKHM IHS, OTMeTHN, uTo B 1998 romy monm BO3HeNCTBHEM OyMa
CIVMSHAM W TIOTJIOIIEHMI B Pa3BUTHIX CTPaHaX 00BEM MMPOBBIX HOTOKOB IIMW 3HaUYMTEILHO

BeIpoc.  IIpHTOK XK€ WMHBECTHUIMH B pa3BUBAIOIIME CTPAHLI YMEHBIIUIICS B CBSI3M C COKpAIleHUEM
ux BBO3a B Asmrio. Ilpurox wmuBecTmimim B JIaTMHCKyI0 AMepHKYy U cTpaHbl KapumbGckoro
OaccelHa yBEJIWYMIICS, TOIma Kak B AdpHKe paclIpenelleHHe STHX ITOTOKOB MEXIY CTPaHAMM OBILIO
Ype3BLIYAMTHO HEPABHOMEDPHBIM. B COBOKYITHOCTH € IIOTOKAMH HHOCTPAHHBIX MOPTQEITBHBIX
WHBECTHIIMI pasMepbl BBo3a IIMUM cocraBisior mopsnka 4/5 CcyMMapHOIO YHCTOrO IIPUTOKA

PECypCcoOB B pa3BHBAIOIIMECS CTPaHbl. XOTS MEXAy IBYMS BTHMH THIIAMH IIOTOKOB HHBECTHIIUK
MMeEETCS MHOXKECTBO PAa3IMUYMM, WX OOBEIMHSIET OIHO - BBICOKAS CTENEHbh KOHIIEHTpAIUU B

HEOOIBIIION TPYIIIIE CTPaH.

25. TIMHW mnpencTaBISIIOT cOOOM 4YacTh 0Oojee IMUPOKON CUCTEMBI MEKIYHAPOTHOTO ITPOM3BOICTBA
TPaHCHAIIMOHAIIBHBIX KOPIIOPAIlWi, KOTOpas IIPeBpaTHUIach B MIBUKYIIYIO CHIY IIpoIlecca

rI00a u3alii.  OHa BCE TECHEe CBS3BIBAET CHUCTEMBI IIPOM3BOJICTBA PA3JIUYHBIX CTPAaH M HIPaET
BaXXHYIO POJIb B IIPOIlECCE DPA3BUTHSA. DTa POJb M AacHeKThl, CBSI3aHHBIE C BJIUSHHUEM HPOBOIUMON



TMOJIUTUKY, CTalld TIIpeIMEeTOM aHalm3a B 4YacTH BTopoM JlOKIaja O MHPOBBIX WHBECTUIHSIX 34
1999 rom. 3aTeM BBICTYIAIOIIMK IIepellle]l K pPacCMOTPEHHIO (AKTOPOB, BIMUSIONINX Ha
pasmerenue [IMY, crpynmupoBaB WX B TPHU KaTeropuud: DSKOHOMUYECKHE IEeTePMHHAHTBI, OCHOBBI

HpOBO,[II/IMOI;I IIOJIUTUKHN W MEPBI IIO0 CTUMYJIHPOBAHUIO HpeILHpI/IHI/IMaTeJII)CKOI;I JCATCIBbHOCTH -
AKTHUBHBIC MEPBI, IIPMHHUMACMBIC CTpaHAMHU B ICIAX IOOIIPEHUA N CTUMYIHNDPOBAHUA I/IHBeCTI/IIH/H;I.
XoTsa COOTBETCTBYIOIIIME MCXaHM3MbI HKOHOMHYECKON TOJUTUKHU UrparoT OIPCICICHHYIO DPOJIb B

IIPUBJIICYCHUUN 1IN u OIIPEOCICHHBIM IIOJACIIOPLEEM 3AECH MOTYT CIY2XKHTH MEDPBI IIO
CTUMYJIHNPOBAHUIO HpeI[HpI/IHI/IMaTeJII)CKOI;I HOCATCIIBHOCTH, pCIIAIOIICe 3HAYCHUE OCTACTCA 3a
SKOHOMHNYCCKHNMHU (baKTOpaMI/I, TaKUMH, Kak 00€CIIEYEeHHOCTD IOIPpUHUMAOMINX CTPaH IIPUPOIHBIMU
pecypcaMu, HaIUMYUEC B HHUX KDPYIHBIX W AWMHAMHWYHO pPAa3BUBAIOIIMXCsS PBIHKOB, a TaKXKeE

IOCTYIIHOCTh JAPYTUX PECYPCOB IO BEITOMHBIM II€HAM, IIO3BOJISIOIIAS IIOBBICUTH DM GEKTUBHOCT.
B ycrnoBusix riobanmm3aniy OTHOCHUTEIbHAsT BECOMOCThH DKOHOMMYECKMX (aKTOpPOB H3MeHseTcsa. U3

BCEX DECYPCOB, K KOTOPBIM CTpeMsTcs moayuuth gocTyn THK, Bce GOMIBINyI0 3HAYUMOCTB
MpHOOPETAIOT TaKWe, KaK TEXHOJOIHs, KBalW(bUIINPOBAHHBIE Kamapbl U HHGPACTPYKTYpPa MHPOBOTO
KJacca, KOTOpBhIE Ha3bIBAIOT eIlle " CO3MAHHBIMU aKTHBAMH'. PacTeT m OTHOCHTEIbHOE 3HAUYECHUE
Takoro ¢GakTopa, KaK ITOCTYII K MEXIYHAPOTHBIM DBIHKAM, XOTS KPYIHbIE WM TUHAMHYHO
Pa3BUBAIOIIMECS HAI[MOHAIBHBIE DPHIHKM OCTAIOTCS IIPHUBIIEKATEIbLHBIMI.

26. Ilepem mpaBUTEIbCTBAMM CTOUT 3ajavya He TOJbKO IpuBiaeub IIMUW, HO m 00ecrevYuTh
BBITOJILI OT HMX JJISI CBOEM DKOHOMMKH.  BBICTyIalolmIuil BHOBb HOTUYEPKHYI POJb
TOCYIapCTBEHHON IIOJUTUKH B pPEIIeHHWM »TOM 3aJadd, a TakKe B CBEISCHUH K MUHHUMYMY
OOTEHIIMAILHOTO HeraTuBHOTO Bo3aerctBus IIHMH. MexxnyHapoaHble MHBECTUIIMOHHbBIC COTJIAIIeHUS
IOJKHBI OCTaBISITh HOCTATOYHYIO CBOOOMY IJjIs MaHEBpa B Jejle IIPOBEIEHHs TIOCYIApPCTBEHHOM

IIOJUTHKKA Ha 0OJIar0 YCTOMYMBOTO paspuths. OmHAKO 5TO CO3MAaeT M OIPEHeIEHHYIO IPOOIIEMY,
IIOCKOJIBKY OIJHOBPEMEHHO C O®THM TaKHE€ COIJIaIICHUA IJOJIZKHBI 066CH€‘H/IBaTL CTa6I/UII>Hy}O,
OpencKka3syeMylo M TpaHCIAapeHTHYI0O PaMOYHYIO OCHOBY mjas pocrta IIWH. MocToM MexXny OBYM:
OTHUMHU 3agavyaMM MOXKET CTaTh KOHICIIIUS I‘I/I6KOCTI/I.

CoBelraae SKCOEPTOB IO HOTOKaM MOpThenbHbIX mHBecTHmuE u ITAU

27. IlpencraButens cekperapuata IOHKTA]L, BwiHOCS Ha paccMoTpeHue nokian CoBelaHUs
DKCIIEPTOB MO IIOTOKaM IIOpTdelbHBIX mHBecTHnuu u IIMHM, oTMeTHi, 4YTO aHAlIM3 CXOOHBIX YEPT

u pasmuuuit Mexnay IIMU wm uHOCTpaHHBIMU mOpTdenpHbiMU wHBecTuIUsSMu ( UIIW) momozkeT
OLIEHUTH BIIMSHUE M BKJAN KaXKJIOro W3 DTUX TUIIOB WHOCTPAHHBIX WHBECTUIIMM B IIPOIIECC
pPa3BUTHS CTpaH- MOJydyaTeJger M, HUCXOMs M3 BTOT0, OMpeIeJuTh IIPUHIUITHAIbHBIE MOJXOIbI K
VIPAaBJICHUI0O WHBECTUIIMOHHBIMUA IIOTOKAMHU.  DTOT BOIPOC MMEET aKTyallbHOE 3HAaueHUe He TOJbKO
IJIsT BBIPAOOTKM OIPEHEeICHUS WHBECTUIMN B JIIO00OM HHBECTUIIMOHHOM COTNIAIIIEHWH, HO H IS
OOCYKIEeHUSI OCHOB HMHBECTUI[MOHHON IIOJUTHKH, KOTODPBIE IIOMOIYT CTpPaHaM- IOJIyYaTEIsIM H3BICYD
BBITOJbI W3 WHOCTPAHHBIX WHBECTHIIMM M OJHOBPEMEHHO CBECTHM K MHUHHUMYMY BO3MOXKHOE
HEraTUBHOE BJIMSIHUE HEYCTOMYMBOCTU ITOTOKOB KaIlMTalla.

28. IIpencematens CoBemaHMsS BDKCIEPTOB OTMETW], 4TO CoOBEIlaHHME BBICBETUIIO TPYIHOCTH,
CBSI3aHHBIE C IIpoBemeHMeM pasamunsa Mexny IIMW wm WUIIW, u cylecTBEeHHBIE IIPOOIEMEI B

obmactu cratucruueckoro yuera MIIM. Kax IIMH, Taxk m HUIIN obecmeuymBaroT OIpeneecHHBIE
BBITOJBI, HO B TO X€ BpeMs MOIYT OKa3bIBaTh Ha SKOHOMHUKY IPHHUMAIOIINX CTPaH HETaTHBHOE
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BO3JENCTBUE, IIPUYEM BBITONBI, OOECIEYMBAEMBIE KaXXKIbIM W3 STHX BHIOB WHBECTHUIWNA, B KOPHE
pasHsaTca.  CoBellaHme OTMETHIIO Pa3nnuus B (haKTOpaX, ONPEIHelSIOIINX MOTOKU BDTUX BUIOB
WHBECTUIIMN, ¥ BO3pacTaHHEe HEYCTOMYMBOCTH IIOTOKOB B Itemouke " IIMHW - HIIM - ©6aHKOBCKUE
KPEIUTHI". 1 cHUXKeHUS HEYCTOMYMBOCTH TIOTOKOB KAaIlMTaja DPa3BHUBAIOIIMMCS CTpaHaM
HEOOXONMMO YINIyOUTHL BHYTPEHHHE DBIHKM KaIldTalad, OOECIEYUTh COOTBETCTBYIOIIYIO CHCTEMY
PETYIMPOBAHUS W HAI30pa W CO3JATh IPOYHYI0 0a3y OTE€UYEeCTBEHHBIX WHCTHUTYIIMOHAJILHBIX
wHBeCTOPOB.  OIHAKO B KPATKOCPOYHOM IIEPCHEKTHBE KCITOJb30BAHHE MEXaHM3MOB KOHTPOJS 3a
IBUKEHUEM KAaIlWTalla, MPENIOYTUTENLHO B (dopMe TapudHO- [IEHOBBIX Mep (B IIPOTHBOIOJIOXKHOCTH
KOJIMYECTBEHHBIM WIIM DPETYIUPYIOIIMM MepaM), MOXKHO ObLIO ObI pacCMaTpHUBaTh KaK IOTIOJHEHUE
K MepaM, HaIpaBIcHHLIM Ha IIPOBENEHME O0O0JIee ITOJTOCPOYHBLIX CTPYKTYPHBIX pedopM. B umcie
IPYTUX Ba>KHBIX CTPATETMUYECKUX BOIIPOCOB MOZKHO OTMETHTH CHUIBHYIO OOECIIOKOEHHOCTh CTpaH C

HHM3KHUM YPOBHEM JIOOXOIOB IIO IIOBOAY OI'PAHMYCHHOIO OOCTyIIa K MHMPOBBIM pPBbIHKAM KalluTala,
BOIIPOC O MeEpax II0 OKAa3aHWI0 MM COJIEWCTBHS B IIOJYYEHHH TaKOrO IOCTyIIa, a TaKXe BOIIPOC O

pkaouennu WIIA B MHBCCTHUIIMOHHBIC COTJIAIIICHUI, KOTOprI;I II0Ka OCTac€TCs OTKPBITHIM.

CoBenjanre BKCHOEPTOB IO MEXIYHAPOTHBIM HHBECTHIIMOHHBIM COTJIAIIECHUSIM

29. Ilpencematens CoBemaHWAS BDKCHEPTOB IO MEXIYHAPOXHBIM HWHBECTHIIMOHHBIM COTJIAINECHHSM,
BBIHOCS Ha paccMoTpeHue nokjaan CoBelllaHWs, OTMETHJ BaXXHOCTh OOECIIEYeHMS TOTO, YTOOBI

[eNnw, Kacamluecs Da3BUTHUs, B MEXAYHApPOITHBIX WHBECTULIHMOHHBIX corjamrenusix ( MUC) ne
OCTABAJINCh IJIMIIb OJIaTUMH HaMEpPEHHSMH, a OBbLIN IePeBEleHBI B IIOCKOCTh KOHKPETHBIX
00s3aTebcTB. Kpome TOro, HEOOXOOIMMO OOECIeYMTh OalaHC MEXIY MPUHIMIIOM THOKOCTH M
IpyTUMH (dyHIaMeHTaIbHbIMI ensvMu MUC, Ttakmmm, Kak mpuBiedenne IIWMUM um obecrieduenue
HAIEeXHOCTH, CTAaOWIBHOCTH W TPAHCHAPEHTHOCTH B WHBECTHIIMOHHBIX OTHOIIECHMSIX, KOTODBIE
TakKXKe MOXKHO pPacCMaTpUBaTh KaK OJarompUATCTBYIOIIHE pa3BUTHIO. CTelmeHb TMOKOCTH 3aBUCHUT

OT TOrO, KAaKHUM MBJIFIETCA COIJIAIICHUE: ABYyCTOPOHHUM, PETUOHAJIIBHBIM HJIIKM MHOI'OCTOPOHHUM.
Pernonanvubie MHOI'OCTOPOHHHUE COTIJTaIlICHUA 00ecIeynBaloT Haubojee IIIUPOKNUE BO3MO2KHOCTH

I IMIPpUMCHCHHMS IIPpHWHIIWIIA THOKOCTHU IIpY OIPEACICHUH HX CTPYKTYPbI IIOCPEACTBOM
HCIIOJIB30BaHUA psdaga METOOOB, IIPH3HAHHBIX B MCXKIAYHApPOIHOM IIpaBe€. OTHpaBHOI;I TOYKOH B
IIPpUMCHCHUHN IIpWMHIWIIA THOKOCTA MOKET CTaTh OIIpEACIICHNE MEXAaHMU3MOB COTPYIHHYECCTBA IJIA

npoBeneHus meperopopos mo MUC, 3aTeM STOT NPUHIMUI MOKET HAWUTH OTpakKeHHEe B IIEIdX,
CTPYKTYpPE W OCHOBHBIX ITOJIOKEHUSX COTJIAIIIeHUS; T'MOKHE ITOIXOMbl MOTYT OBITh TaK:Ke

IIPpUMEHEHDBI K €r0 OCYIIECCTBICHUIO N HOCHCILYIOLHeﬁ ICATCIbHOCTH. PaSYMeeTCH, THOKOCTH
IIpeaCTaBIISACT coboiT He caMoIneiab, a CpEeACTBO OOCTUZKCHUA neaen Ppa3BUTHUAA. B »Tom cBs3mM
ObLIa IIOAYECPKHYTa HGOGXO,ILI/IMOCTL B TCXHHYECCKOM COTPYOIHHYCCTBE IJIsd YKPCIUICHUA IIOTCHIIMAlla
pa3BHUBAIOIIINUXCA CTPaH B obmacTu BCOCHUA IICPErOBOPOB M OCYIIECCTBICHUA COTNAIIeHuM, C TEM
YyTOOBI OHM MOTJM M3BJIEKATh MAaKCHMAJIbHO BO3MOXKHBIE BBITOIBI M3 COTJAIIICHUM, B KOTOpPBIX OHH
2K€JIaI0T y4YaCTBOBATh.

HudopMamus cekperapraTa 00 OTHEIBHBIX MEPOIPHUSATHSX, IOCBAINEHHBIX HpobiieMaM AdbpHKH

30. Cekperapumatr IOHKTA]Jl cmemanm 0030p OTHEIBHBIX MEPOIPHUATHH B OOIACTH TEXHHYECKOTO
cojlericTBUs, oOcCymlecTBIeHHBIX OTmenoM B 1easx moompenus [T B Adpuxke. brumn

npepacraiensl moxrotonennsle FOHKTA]L Gpomropa "Foreign direct investment in
Africa: performance and potential* (" IIpsiMble WHOCTpAaHHBIE HHBECTULHU B AdpuHKe:



CYIIIECTBYIOIIlee TIOJIOKEHNEe W TOTeHIWAal') W WHMOpMaImoHHLIN OloiuieTeHb "Focus on the new
Africa" (" HoBeiit B3rassm Ha Adpuky"); OHM OBLIM IIOATOTOBIEHBLI COBMECTHBIMU YCHUIUSIMU

FIOHKTAJI, Mexnaynapoguoir Topropoir majatel ( MTII), MHOrocTOpOHHEIO areHTCTBa IIO
rapantupoBanuto uHBectunuii ( MATU), BcemuprHoro Ganka u IlporpaMmbl pa3BUTHS
Opranmsanuu O6beguuenHbix Haruin ( [IPOOH) c¢ menpio maMmeHuTs uMmumk Adpuku.  OcolOble

YCUIIHNS OBLIM HPUIOXKEHBI IS PAaCIpOCTPAaHEHMS DTUX MOKYMEHTOB cpemu pykoBoguTeaern THK.
Broport mokman Opmm mocBsmieH coBMmecTHOMy IpoekTy IOHKTAIL m MTII " MHBeCTHITMOHHBIE

CIIPABOYHUKY W YKpeIlNIeHWe TMOTeHIMajda HamMeHee DAa3BHTHIX CTpPaH', KOTODPBIA IIPECIIENyeT IBE
OCHOBHBIE IIENIM. IIOJIOTOBUTH WHBECTHUIIMOHHBIE CIPABOYHMKH OO0 YCIOBUSX X BO3MOKHOCTSX
wHBecTrpoBaHud B HPC m yKpemwTh MECTHBIM WHCTUTYUMOHAILHBIM MOTEHIIMAT IS ITOOIIPEHMS
nputoka IITMH. TlpoBegeHMe ceMHWHApPOB B paMKaX B®TOTO IIPOEKTA - B KOTOPBIX YYaCTBYIOT
MPENCTABUTENN KaK YacTHOIO, TaK W TOCYIapCTBEHHOIO CEKTOpa - IPHU3BAHO TaKKe
CTUMYJIUPOBATh TUAIOT MEXIY YACTHBIM M TOCYTapCTBEHHBIM CEKTOpAMM B IENSX YIYUIIICHUS
WHBECTUIIMOHHOTO Kiaumarta. Emie omauMm mnpumepoMm nesiteabHocTH IOHKTAJIL mo oxkazaHuio
TEXHUYECKON IOMOIIM B Bompocax mnputoka [IMW B Adpuky ssusercs mpoekT " IlemoBoit dopym
Adpuka - Asmg”’, KOTOpBIM HaIpaBlieH Ha moompeHme mputoka I B Adpuxky nyrem
YCTAHOBJIEHUS HEMOCPENCTBEHHBIX KOHTAKTOB MEXKIY PYKOBOIUTEISIMH a3WAaTCKUX U adpUKAHCKUX
KOpIIOpallMil M pacipocTpaHeHus wHbopMmanmun 00 adbpHUKAHCKUX CTpaHaX, YYaCTBYIOIIMX B DTOM
npoekTe. B 3akmiouenne Komwmccus ObIlTa O3HAKOMIIEHA C AESITEIHHOCTBIO B paMKax IIporpamMmsr
pasButus mnpexnpuauMmartensbcTtBa ( ODMIIPETEK), B ToM uwmcie ¢ MepaMu, IPUHSITBIMHU IO
npocs0be ITPOOH ¢ 1empio oxBaTa IpOrpaMMOM psifa adpUKAHCKUX CTpaH.

PestoMe HeodHIMANBHBIX OOCYXJACHHIA IO IMYHKTY 3 IOBECTKH JHS 2/ .

31. B xome HeobWIIMATbHBIX TUCKYCCUM OBLIM PACCMOTPEHBI TPU TIPymmIel Bompocos. ITHUU;
nopTdenbHble WHBeCTUIMU W WX cBsA3b ¢ [IMUM; a Takxke MeXIyHapOmHble WHBECTUIIMOHHBIC

corjlalmeHusa MU BOIIPOC O THOKOCTH.

004051

32. Ilo obmemy mpusHanuio, IIWMM BwIcTymaroT BaxXHBIM (aKTOPOM SKOHOMHUYECKOIO DPa3BUTHUS,
CIIOCOOCTBYSI CO3MAHMIO DAOOYMX MECT U OMBepCHGMKAIMM DKCIOPTA, OOeCIeYrBasi Iepenavy

TEXHOJOTHM, O0Jerdas IOCTYII Ha MeXIyHapOXHBIE DPBIHKKA M IIOBBINIAsS KOHKYPEHTOCIIOCOOHOCTH

npuHuMaromux crpad. IlogroraBnmmBaemble FOHKTA]JL Jokmagbl 0 MUPOBBIX WHBECTUIUSX HMEIOT
HCKIIOYUTEILHO BaXHOE 3HAaYeHHe, IIOCKONBKY OHH IIOMOTAlOT CTpaHaM HE TOJBKO COIIOCTABHUTH
pe3ylbTaThl CBOMX yculmi mo mpusieveHuto IIMUM ¢ pesyapraTramMu yCUIMM APYTUX CTpaH, HO U

JIy4llle IIOHSATh MEXaHHU3MBI TIIO0AalM3alldM, BKIOYas B3auMoOCBsI3b Mexnay IIMHM m mpoieccom
pasBUTHS, a TakKXe pa3paboTaTh IIOIWTHKY, HAIPaBICHHYI0O Ha OOecCIeYeHHe MaKCHMAaJIbHOM
no3uTuBHOM oTmaun oT IIMW m Ha cBeleHHMEe K MUHHUMYMY HMX HETaTHUBHOT'O BO3IEWCTBHS.

2/ IloaroroBiaeno cekperapuatom HOHKTAIL.
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33. YyacTHHMKM 3a0CTpPUIM BHHMAaHHE Ha HEOIWHAKOBOM IIEHHOCTH pa3HbIXx ¢opMm IIMU ¢ Toukm
3peHus Tpollecca pa3BUTHSA. HeEKOTOpble M3 HUX IIOCTABIIIM IIOJ, COMHEHHME BO3MOXKHBIM BKIAJ,
CIUSTHUW W TIOTJIONIEHWM B pa3BHUTUE, 3asIBHB, YTO OHH HE IPHBOIAT K CO3TAaHUIO HOBOTO
oorarcTBa MM " IIPOM3BOIMTENHHBIM" WHBECTHIMSIM IIOCKOJLKY OHH IIOIPa3yMEBAIOT JIHIIL CMEHY
COOCTBEHHUKOB YK€ CYIIECTBYIOIIUX IPennpusaThii. JIpyrume >Ke BBIPA3WIIM HECOTIACHE C DTOU
TOYKOW 3pEeHUS, 3asBUB, UYTO CIUSHUS U TIOTJIOINEHHS WIPAIOT BAXXHYIO POJIb B DKOHOMHYECKOM
JKA3HYU TIPENNPUSTHH BO BCEX CTpaHax, OOECIeYrMBas WMCTOYHMK KaIllMTajla, BO3MOXKXHOCTH

IIOBBIIIICHU A KBaJII/ICbI/IKaI_[I/II/I, YIy4dlI€HUus YIpaBJIICHUA, TEXHOJIOTUYECKON MOJECpPHHU3aIIHH,
BBICTYIIAIOIIIET HEIPEMEHHBIM YCIOBHUEM IS TAaJbHEWINEr0 PACIIMpPEHUS NOeSITeIbHOCTH, WJIH, Kak

®TO YacTO OBIBAeT, IMOMOramT M30exXaTh OGaHKporcTBa. Kak IIHMUM B co3maHne HOBBIX
npenupusatui, Tak u I[IMHW depe3 KaHABl CIHSHAM W IOTVIOIIEHHM MOTYT OKAa3bIBATh

0JIaTOTBOPHOE BO3IEHCTBUE Ha IIPOIECC Pa3BUTHS, W B BTOM CBSI3W HU omHOM u3 ¢dopm I[IHH,
OPOCTO MCXOIS W3 WX OIpeneleHWs, HeIb3s NPUKIEHBATh SIPIBLIK " INIOXUX' MM " XOPOIIHX'.
CIusHUAS ¥ TIOTIIOINEHHUS TPENCTABISIIOT COOOM OTHOCHUTENLHO HOByIO dopmy IIMU B Asuum, u

FIOHKTA]L crmegyeT HayaTh HCCIENOBATEILCKYI0 PA0OTy C IIENbI0 IIPOAHAIU3MPOBATH HX 3HAYUMOCTD
IS pa3BUTHS.  [IoBBINIEHWME comuallbHOM OTBeTcTBeHHOCTH THK Takske ITO3BONUT YBEIUYUTH
BeITOAbI OT IIMM ¢ TOYKHM 3peHMsT IpoIecca pPa3BUTHS.

34. HecKoIbKO MPEACTABUTEIEH 3aTPOHYIM BOIPOC 00 DKOHOMHUKO- reorpadpmyeckux ¢axTopax,
ompenensaiomux pasMernenne IV B melloM M B WX COOCTBEHHBIX permoHax. Ilo o6Iemy

NPU3HAHWUIO, BaXHOE 3HAYEHHWE B Ka4YeCTBE TAaKOro (haKTopa HMMEIOT IOJUTHKO- DKOHOMHUYECKUE
yciousa miust IIMM, HO Hapsigy ¢ STHM ObLla THOTYEPKHYTA POJh WHBECTHIIMOHHOTO KIIMMAaTa
CTpaHbI, KOTOPBIN OIpPENENsIeTcs MaKpOYKOHOMUYECKON W MAaKpOOPTaHM3AIIMOHHOW IOJWTHUKOH, a
TaKKe TakKuMH GakKTopaMd, KaK JOCTYI K PEerrMOHAJIbHBIM PBIHKAM, TOProBas IOJUTHKA U PEXHUM
HAJIOTOOOJIOKEHMSA. B TO 3Xe BpeMs pellampllee 3HAaUYeHHe HMEET IIpaKTHYeCKas pealllm3aliys
IIOJIUTHKA.  BBIIO OTMEYEHO, YTO MHOTOCTOPDOHHSSI pPaMOYHAsi OCHOBAa B OOJacTH WHBECTHIIAMN
Moriia Obl BHECTHM BKJaJ B yBeauueHWe npurToka 1INV B IpWHMMAIONIAE Pa3BUBAIOIIMECS CTPAaHBI
Oarojgapsi IOBBIIIEHWIO TPAHCIIADEHTHOCTA W IIPENCKA3YEMOCTH WMHBECTHI[MOHHBIX DPEXMMOB, XOTS
HEKOTOpHIE TIPENCTABUTENIN ITOCTABIIIM BDTOT TE3UC IO, COMHEHME.

35. Pgm opaTopoB, ® mpexXae Bcero M3 cTpaH AdpPUKM, IIOTYEPKHYIH, YTO OJATrOIPHUSITHAS
MOJIUTHKO- PKOHOMHYECKAS Cpela SBISIETCS HEOOXOOWMBIM, HO HETOCTATOYHBIM YCIOBHEM IS
MPUBJIEYEHUsT WHBECTHIMH. Takme BKOHOMHYECKHE (HAKTOPBI, KaK MAaJbId pa3Mep HaIlMOHAIIbHBIX
PBIHKOB M HeOMhOPMJIEHHOCTh PETHMOHANBHBIX PBIHKOB, HH3KO€ Ka4eCTBO HWHGPACTPYKTYPHI U
00pPEMEHEHHOCTh 3al0JKEHHOCTBIO, a B DSIEe CIIy4aeB M CEphe3Has Ipo0IeMa HWMUIXKA, IIPUBEIA

K TOMY, 4YTO HEKOTOphle adpUKAHCKHWE CTPaHbI IIOJNYYAIOT KpalHe He3HAUNTEIbHblE HHBECTHUIINU.
Muorre adpHKaHCKHE CTPaHbl HYKTAIOTCS B IIOMOIIM MEKIYHAPOIHOIO COOOIIECTBA B JEIE

pellleHus] ®TOW TPOOJIEMbI, W B DTOM CBSA3M OHM C YIOBIETBOPEHHEM OTMETHIIM IIOCIEIHUE
wmannuatuebl FOHKTAJI, HampaBieHHbIe Ha YKpEINICHHWE TOTEeHIIHaja, MOMOOHbIe WHUITHATUBBI

CIIEAYET pa3BUBATh. HPC HeO6XO,I[I/IMO OKa3aTh IIOMOIIb B pPAa3BHUTHM IIECPETOBOPHBIX HABBIKOB,
IIOCKOJBKY IIOJIYYECHUEC MHOTUX BBIIOJ OT IIMN 3aBuCHUT OT coOTJNANICHWUM, 3aKIII0YaeMbIX MEXKIY

sTumMu ctpadamu u THK, XKoTophle HeCpaBHHMO IIyYIlle ITOATOTOBJIEHBI IOPUIWYECKU U C TOYKHU
3peHUs] TEPErOBOPHBLIX HABBIKOB.  BBITa MOMYEpPKHYTAa TaKKe HEOOXOMMMOCTH OKAa3aHUS ITOMOIIH
pPa3BHBAIOIIMMCS CTPaHaM B HapalllMBaHWM WX IIOTEHIMAja B 0O0JacTH cOOpa M HCIIOJb30BAHUS
CTaTUCTHUYECKUX IaHHBIX o IIMMH.
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36. IlpencraBurenn ¢ OOECIIOKOEHHOCTBHIO OTMETHIIM OOO3HAUYMWBIIEECS B IIOCIHEIHEE BpEMS
cokparmenue mputoka I[IMM B pa3BuBaroInuecs CTpPaHbI, a TaKXXe CKOHIEHTPUPOBAHHOCTH BDTHUX
WHBECTUIIMM B HEOONBIIOW TpYyIIle TaKWX CTpaH. Jlpyrue opaTophl, HE OTpHIAs, YTO ITOTOKHU
IIMV MUHYIOT MHOTHE CTPaHBI, yKa3alW, 4YTO C YYETOM pa3IMYdM B pa3Mepax CTpaH IJs
HaIeXXallel OIEHKHW IOJIoXKeHuMsT B oOmactu IIMUW ObuIo OBI ropasfgo IJIydllle KMCIOJIb30BaTh
OTHOCHUTENIbHBIE IIOKA3aTENH, TaKWe, Kak o0beM mputoka IIMM Ha nymry HacelleHUS.

ITopTdensHable MHBECTHIIAH

37. HecKoIbKO [eNeraToB MOCTABUIM IO COMHeHUE d(PpPeKTUBHOCTh Mep KOHTPOIS 3a
IBUKEHUEM KalluTaja B CpegHe- U HOJTOCPOYHOHN IIEPCIEKTHBE, IIPUBENS B KaUECTBE
MmoKa3aTedbHBIX IpuMepoB Yuam u Mamansuio. Takme Mephl KOHTPOJS HE MOTYT 3aMEHUTH

IENCTBEHHOI0 MaKPO®KOHOMMYECKOTO YIPABIEHMS.  BBICTYIABIIME OTMETHIIM TakKKe IIPOOIEMY,
CBSI3aHHYIO C YETKMM pasrpaHnmdyenreM moTokop IIMM wm HWIIM, B cBeTe Bce OOJNBIIETO

yCIIOXHEHUsI (DUHAHCOBBIX MHCTPYMEHTOB.  HecKoNIbKO mpencTaBUTENIeN Pa3BUTHIX CTPaH BbIPA3WIHU
mHeHue o ToMm, uto IOHKTA]L cienyeT cocpemoToumTh cBoe BHMMaHue Ha IIMM, Torma kak
OpelCTaBUTENN Pa3BUBAIOIIMXCI CTPaH MOMYEPKHYJHU, YTO, IIOCKOJBKY B IIEHTPE BHUMAaHUSA
FOHKTA]I HaxomsTcs BOIPOCHI Pa3BUTHS, €M CIemyeT IPOHoJIKaTh padoTy Imo mpobdiematmke MIIN.

MC)KIWH&DOI[HLIG HWHBCCTHUIIAOHHBIC COTJIAIIICHUS

38. B xome pa3BepHYBIIEHNCS 3aTeM TUCKYCCHU IPEICTABUTENN IPH3HAIN BayKHOE 3HAYEHHUE
KOHIIENIIMN TUOKOCTH B MEKIYHAPOMHBIX HMHBECTHIMOHHBIX COLNIAIIEHUSX HE TOJBKO IJIs
Pa3BUBAIOIIUXCSI CTPaH, HO M OIS BCEX CTpPaH - YYACTHHUI[ Takux corjiaienui. CoBelaHue
DKCIIEPTOB IIOMOINIO BHECTH OOJBIIYIO SICHOCTh B ®TY KOHIIEIIIMIO, KOTOPYIO HE BCerjga OO0 KOHIIA
MIOHMMAIOT He TOJBKO CTpPaHbl, HauboJlee HyKIaloIldecs B STOHM TMOKOCTH, HO M CaMu
uHBecTOphl.  CeKpeTapuaTy HEOOXOZHUMO IIPOMOJIKHMTH AHAIUTHYECKYI0O DaboTy IJjs 0Oojee TIIyOOKOI
OIIEHKH OIpeNeNIeHrs] KOHIEIINN TMOKOCTH M €€ pONM B IpOIlecce pasBUTHSA. B mokimame
cekperapuata mo MUC u KOHIEeOIusSM, OOeCIeYMBAIOIINM THOKOCTh B HMHTEPECAX ITOOIIPEHUS
pocta m paszsutus (mokyment TD/B/COM.2/EM.5/2), KOTOPBIM B HACTOSIIIIEE BpeMs
mmepepadaThIBAETCS, HEOOXOMUMO COCPEIOTOYUTh BHHUMAHME Ha B3aMMOCBS3SX MEXIY KOHIIEIIIHEH
rHOKOCTH ¥ OPYTMMHU KOHIEMNIIUMSIMU B OONIACTH DAa3BUTHS, TaKUMH, KaK IPUHIMII O0COOOTO H
nuddepeHIIIPOBAHHOTO pEXUMa [JIs PAa3BHBAIOIIUXCS CTPaH. DTO HCCIEIOBAHHE MOIIO Obl TaKKe
MPOJIUTh CBET HA POJb KOHIEHIUKM TMOKOCTH B OIPEIEIeHHN OCHOB M IIPAKTHYECKOM
OCYILIECTBICHUHU HaJIeKalllel HaIllMOHAIbHON MOJUTUKK B OOJNACTHU Da3BUTHUSL.

Pemenne Komumccnu mo myHKTY 3 HOBECTKH JTHS

39. Komwuccus TIpHHSIIA CBOM COTJIACOBAaHHBIE BBIBOIBI 10 NMYyHKTaM 3, 4 W 6 TOBECTKH IHS
(cM. rmaBy | BeIme).



T'maBa IV

OB30Pbl MHBECTUIIMOHHOM IIOJIUTUKU U TIOJUTUKU B OBJIACTH
HAYKH, TEXHOJIOTUA U WHHOBAIIMOHHOH NEATEJIILHOCTH:
METOHOJIOTHUA U OIIbIT

([yHKRT 4 TOBECTKH JMIHS)

40. JIns pacCMOTpEHMsS DTOrO IIYHKTa ITOBECTKM OHS Komuccuum ObLIa IIpeACcTaBlIeHa CIEIyIoIas
IIOKYMEHTAIIHS:

"Investment Policy Review of Egypt" (" 00630p WHBECTHOHOHHOW TONUTUKHN Erwmmra")
(UNCTAD/ITE/IIP/Misc.11);

"Investment Policy Review of Uzbekistan" (" 0O030p WHBECTULHOHHOW MOIUTUKHI
¥36ekucrana") (UNCTAD/ITE/IIP/Misc.13);

"The Science, Technology and Innovation Policy Review, Jamaica" (" 0630p

MONUTUKYA B OOJACTH HAYKM, TEXHOJOTHMH ¥ WHHOBAIIMOHHOMW IIeSITEIbHOCTH: SImarika")
(UNCTAD/ITE/NIP/B);

"The Science, Technology and Innovation Policy Review, Colombia" (" 0630p

IONUTUKA B OOJACTH HAYKM, TEXHOJIOTHMH ¥ WHHOBAIIMOHHOMW IeSITEIbHOCTH: Komym6us")
(UNCTAD/ITE/IP/5);

" O0630pbl MHBECTUIIMOHHON MOJIUTHKKA M TIONUTHUKKA B OO0JACTH HAYKW, TEXHOJIOTUH U
WHHOBAIIMOHHOM MesATeNbHOCTH:  MeTomonorus u ombeiT' (TD/B/COM.2/23).

41. upexktop OTHmena IO HWHBECTUIHUSIM, TEXHOJOTHH W Pa3BUTHIO TPENNPHUSITHH, OTKpPbIBas
IUCKYCCHIO IO IIYHKTY 4 IIOBECTKHM JIHS, BKpaTIe OcCTaHoBHIach Ha Mertomosorum OITHTU. Ona

OTMETHIIA, 4YTO CHCTEMA I/IHHOBaHI/IOHHOI;I JEATCIBHOCTHN BKIIIOYACT CCTh 3KOHOMHYECCKUX CY6'I>E)KTOB,
a TAaKXKC COOTBETCTBYIOIIMC HWHCTHUTYTHBI W IIOJUTHUKY, OKAa3bIBAIOIIIME BJINAHUC HA HUX IIOBCICHUC U

NEesITeIbHOCTh B OTHOIIIEHWM TpeX KJIOUYEBHIX KOMIIOHEHTOB WHHOBAIIMOHHOTO IIpOIlecca, KOTOPBIMU
SIBIISIIOTCST DKOHOMHYECKHE CBSI3M, IIPOIECC OOYYEHHsS M HMHBECTUIAM. DTOT aHATATHIYECKUI
MHCTPYMEHT II03BOJISIET NUPEKTUBHBIM OpPTaHaM BBIMTH 3a pPaMKH Y3KOW KOHIENIIMA WHHOBAITMOHHOM
NESITEILHOCTH, CBOISMIIENCS K HCCIEHOBAHMSM M pa3pa00oTKaM, M IIPM3HATh, YTO B COBPEMEHHOM

MHpE HWHHOBAIlMOHHAS NESITEIbHOCTh HOJKHA pPAacCMATPUBATBHCS KaK HEIIPEPBIBHBIA IIPOIIECC,
BKITIOYAIOIIIUM COBEPIICHCTBOBAHHWE TOBAPHOIO IOM3alHA, IIOBBIIIEHWE KadyecTBa IIPOIAYKIIWH,
U3MCHCHUSA B OPraHM3AaIIMOHHBIX M YIIPABJIICHYCCKHMX METOIAX, IIPHMCHCHHEC TBOPYCCKOI'O IIogxXoJga B

chepe MapkeTwHra, yaeldeHHe 0o0jee IPUCTAIBHOIO BHUMAHMS IPOMECCHOHAILHON IIOATOTOBKE MU
TOBBIIIIEHUIO KBalM(MUKAIIMKA M COBEPIIEHCTBOBAHHE ITPOU3BOACTBEHHBIX IPOIECCOB C IIEIBIO
CHUKEHUS WM3NepKeK, IOBBIIIeHNS 5hGEKTUBHOCTH M OOECIeYeHNsT yduyeTa IIPUHIIUIIOB
DKOJOTUYECKN YCTOMYIMBOTO DPA3BUTHS.
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42. TaxkmMm 006pa3oM, WHHOBAIIMOHHAS HOeSTEILHOCTh HE OTPAaHHMYMBAETCS CEKTOpAMH IIEPETOBOM
TEXHOJIOTMY, TaKUMM, KaK HHIYCTPHS IIPOrPAMMHOIO OOECIIEUEHMS B SIMalCKOM SKOHOMHUKE WIIH
¢dapManeBTHYECKas IPOMBIIIIEHHOCT, B ETWITe, W OHAa WMeEET BaXKHeWIee 3HAYEeHWE IS
MOBBIIIIEHNS KOHKYPEHTOCIIOCOOHOCTH IIMMPOKOTO Kpyra TPAgWUIIMOHHBIX OTpacied, HaduHas OT
IIPOM3BOJCTBA CPE3aHHBIX IBETOB M Kode B KolymMOMM M 3aKaHUYMBAs TEKCTUILHON ¥ IIIBEHHOMN
TIPOMBIIIJICHHOCTRIO B ErmmTe, W oXBaThIBaeT JaXKe TaKWe CEKTOPBI yCIyr, Kak Typu3m. lLlens
OIIHTH 3akmroyaeTcs B COIENCTBHH IIPOIIECCY WMHHOBAIIMOHHOM HESTEIBHOCTH IIYTEM IIPUHSITHS
HagJIeXXallen MOJUTUKH WM YKPEIUIEHWS WHCTHUTYIWOHATLHOTO ITOTEHIMAlla. BDTH 0030pbI, HApSIIy
¢ 0030paMH HWHBECTUIIMOHHOW IOJUTHUKH, HOJKHBEI IIOMOYL BEISBUTH TPYIIBLI CEKTOPOB, TIE YKe
CYIIECTBYIOT KOHKYPEHTHBIE IIPEMMYIIECTBA WM OHU MOTYT OBITH JOCTUTHYTHI, B TOM YHCIIE
OJaromapsl IPUBJICYEHUIO NPSIMBIX WHOCTPAHHBIX HWHBECTHIIMIL.

0030p HMHBECTHIMOHHOM IIOJATHKH Erwmra

43. TIIpencraButenp cekperapmata IOHKTAJI, BbIHOCS Ha paccMOTpeHHME 0630D HHBECTHUIIMOHHOMN
nmomutuky Erwmmra, 3asBui, 4YTo Erummer cram mepBOM CTpPaHOM, Tae OBLI IPOBEIEH TaKOH 0030p

B KOHTEKCTEe TeXHUYeCKOoro cojenctBus, okaspiBaemMoro HIOHKTA]l pasBuBamoIumMmcs cTpaHaM U
CTpaHaM C TEPEXOTHOM DKOHOMHUKOM B CO3JaHWM HAIJIEXAIllUX HOPMATHUBHBIX PAaMOK B OOJIACTH
WHBECTHIIMI B MHTepecax OOeCIeueHUsS YCTOMYMBOIO Da3BUTHS.  YCKOPEHHE IIpollecca
MPUBATU3AIIMYA ¥ YKpEIJIEHWE PHIHKOB KAIIMTAlla BBICTYIIAeT BaXHBIM (haKTOPOM, CTHMYIHUPYIOIIUM
nputok I[IMUW B erumeTckyio SKOHOMHUKY. BMecTe ¢ TeM C HEeIbI0 OOJErYeHMs YCIOBUM IS
00OCHOBAHHMS W HESTEILHOCTH WHOCTPAHHBIX MHPEINpHATUN B Erumnre Morjiad Obl OBITH YIYYIIIEHBI
HEKOTOpBIE acHeKThl pexkxmMma, perymupyomero ITMM. K TakuM acmekTaM OTHOCSTCS HPOIETYpPhI

00OCHOBAHMSI B CTpaH€ HHOCTPAHHBIX IPENIPHUITHN, TOProBbIE M TAMOXKEHHBIE IIPOIIEIYDHI,
CHCTeMa HallOroOOJOKEHWS M OTYETHOCTH, CyIeOHas CHCTeMa, IIOJUTHKA B 00JacTH KOHKYPEHIIUH
M CTaHIapThl KadyecTBa.

44, TlpencrtaBuTenb Erumra ocCBETHJ 1€ M IOJUTUKY €T0 IIPABUTEILCTBA II0 IIPUBJICUEHUIO
IINN1. Xors B Erunte mpomecc nubepanuw3alliyl HAYyajcs IIO3OHEE, YEM B APYTHX

Pa3BUBAIOIINMXCS CTpaHAX, OH IPEICTABJISII COOOM IIOCIETOBATENBHBIA M IMOCTYHATEIBHBINA IIPOILECC
pachopMHUpPOBaHUS CHUCTEMBI IEHTPAIM30BAHHOIO IUIAHWUPOBAHUS OO TIONHOM JIHOepalIn3aIluiu
WHBECTUIIMOHHOM Cpenbl, CTAaBIIIell BO3MOKHON Iocie npuHsaTusg B 1997 romy 3akoma N 8 00
WHBECTHUIIMSAX. ODTOT 3aKOH IIPeayCMaTpUBaeT aBTOMAaTHUYECKOe pa3pellleHre WHBECTUIIMOHHBIX
IPOEKTOB M MPENOCTABIEHHE TapaHTUM W CTHUMYJIOB KaK HHOCTPAHHBIM, TaK M OTEYECTBEHHBIM
WHBecTOpaM. Bo MHormx o6nactsx ErumeTr BpICTyIIaeT MHUIHUATOPOM.  JIOGHBIIKCH CTAOHMIM3aIlAK
SKOHOMHUKHM, IIPABUTEILCTBO IPHUCTYIHMIO K PNy KPYIHOMACIITAOHBIX IIPOEKTOB, IIPU3BAHHBIX
CTUMYJIHAPOBATh pa3sBUTHE WHEOPACTPYKTYpPhI ¥ IIPUBIEYh WHBECTUIIMH B TaKWe HOBBIE DAMOHBI, Kak
monnHa Tocka M HOBas IIPOMBIIIIEHHAs 30HA, Haxomsmiascd K BOcTOKy or Ilopt- Camma.
HanmonanabHass ®KOHOMHKA pPa3BUBAETCS OBICTPBIMH TEeMIIAMHM, IEMOHCTPHMPYS HAIWMYHE XOPOIIEH
DKCIIOPTHOM 0a3bl IS BCe OOJBIIETO YKCIA IPOEKTOB C DSKCIOPTHON OpHEHTAIHEH.
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45, B xome 0OCYyXKIeHWH OBLIA IIPOAHAIM3WUPOBAHBI TIIABHBIM 0O0Pa30M CIENYIOIINE TPH OCHOBHBIX
BONPOCA.  TPAHCIAPEHTHOCTh WHBECTUIIMOHHOM CPENbI, METOIbl M IOCIEHOBATEILHOCTD
OCYILIECTBJIEHMSI IIpollecca JuOepaln3alii ¥ BIWSHME WHBECTHIMM Ha pasBuUTHE.  Psj
IIPEICTABUTENIEN IOTYEPKHYIN HEOOXOIMMOCTh OIEHKHM Ka4yeCTBEHHBIX acrmekToB IIMU um wmx
BIIMSIHUSI Ha TIPOIleCC pa3BUTHS. VHBECTHIIMM B CO3JaHHE HOBBIX IIPEINPHUSITHH - HOBBIE

HMHBCCTUIIMOHHBIE IIPOCKTBI - JOJIZKHBI pacCMaTpUBATBCA OTIACIBHO OT JIPYIHX d)OpM WHBECTUIINH,
TakKHuX, KakK HODTCI)GJILHI)I@ HMHBCCTUIIUN W CIUAHUA U HpI/IO6pCTeHI/IH. Hosrie WHBCCTUIIMOHHBIC

IIPOEKTHI IIPHUBOIST K PACIINPEHHUI0O DKOHOMHUYECKON IESTEIBHOCTH M CO3JaHHWIO HOBBIX DPabOYMX
MecT. BMecre ¢ TeM M pasBUBAIOIIMXCS CTpPaH HEOOXOSHMMO, UYTOOBI MEPBI, OCYIIECTBIISIEMBIE

IIpUHUMAIOIIIMMHA CTpaHaMHU - HaIIpUMEpP, B 00J1aCTH HAJOTOBBIX JbroT, - JOIIOJIHAINCHP MEpPpaMH,
IIPpUHUMACMbIMU CTPpaHAMU 6a3I/IpOBaHI/IH, JJId IIpEJoOCTAaBICHUA HNHBECTOPAM AaHAJIOTHMYHOTO

(bHCKAIBHOTO pexXMMa.

46. Erunty ciaenyeT OONErYUTh WHBECTUIMOHHYIO HIEATEIBHOCTh MAJBIX W CPETHUX IIPEIIpUSITHI
(MCII) u comelcTBOBATh YKPEILUIEHHWIO CBS3€H MEKIY WHOCTPAHHBIMH U OTE€YECTBEHHBIMH
WHBECTOPAMH. B TOM OTHOIIIEHWMH B KayeCTBe IPUOPUTETHOM 3amadyd, 3acIy>KHBaIOIIEH
IOJIKHOTO BHHMAHMS BCEX COOTBETCTBYIOIIMX CTOPOH, OBbLIa OTMeYeHa pOIb IIOATOTOBKK KaIpOB B
CTUMYJIUPOBAHUY WHBECTULWH. ETrUNTy cileayeT TaK:Ke ITOBBICUTL TPaHCHIAPEHTHOCTH
WHBECTHIMOHHON CpelNbl M IIPaBOBOM 0a3bl B TAaKMX OOJACTSIX, KaK KOHKYPEHIMS W CEKTOpaJIbHas
TOJTUTHKA.

47. Cymecrsyromiass B Erunre 6aaronpusiTHass WHBECTUIIMOHHAS Cpela OOBSCHSIETCS TaKHMU
dakTopaMu, Kak JOJTOCPOYHAS CTAOMIBHOCTh, OOECIIeYeHHE 3aKOHHOCTH, CTaOWIBHBIN

(bHCKANBHBIA DEXHMM, CBOOOTHBIC IOTOKM KaIuTalla W HaJIMYHE XOPOINeHd HHGPACTPYKTYDHI.
Ycunusi MpaBUTENbCTBA II0 CO3JAHUIO M COXPAHEHHUIO TAaKOW CPEIbl ITO3BOJNUIN TOOUTHCS

BIICYATIAIOIINX PE3YJIbTAaTOB 3a OTHOCHUTCIBHO KOpOTKI/II;I IIepuoJy BpPEMCHH. AI‘CHTCTBy,
3aHUMAIOIIEMYCSI BOIIPOCAMHW WHBECTHUIIMM, CIEOyeT TaKxXe IMPUHSATh W HCHOJIb30BATh Hauboee

OITHMAJIBHYI0 MEXXIYHAPOIHYIO IPAaKTHUKYy ¥ pa3padoTaTh TOJITOCPOYHYI0 WHBECTHI[MOHHYIO
CTpaTeruio. B IleJJOM OIIBIT, HAKOILIEHHBIM ErumToM B IIpoIecce MpUBATH3AIMU, SBISIETCS
XOPOIIMM IIPUMEPOM IJIsI IPYTHX Pa3BUBAIOIIMXCS CTpaH, HPUCTYIAIONINX K OCYIIECTBIEHHIO TaKUX
TIPOTPaMM.

0030p HMHBECTHIMOHHOM IIOJHATHKH YTaHIBI

48. IlpenmcraBuTenh YTaHOBI BBIPA3WJ YIOBIECTBOPEHWE B CBSI3W C 0030pPOM, IIPOBEICHHBIM
IOHKTAJI, m OoTMeTHI, 4YTO €ro IIpaBUTEIILCTBO HaMEPEHO WCIIOIb30BATh CoONepKaInuecs B 0030pe

PEKOMEHIAIINK IJIs IIPEeBpallleHus] YTaHObl B IIPUMEp YCIEIIHOTO Da3BUTHSI B Adpuke.
C 1986 roma crpaHa mOOMIIach BecbMa OBICTPOrO IIpOrpecca B ITOCTHUXKEHHH MaKpPO3KOHOMHYECKOM

CTaOUIBHOCTH M pocTa. Brina OCYIIIECTBIICHA J'II/I6epaJII/ISaI_II/IH TOPTOBJIM, B HACTOAIICE BPEMI
HaIlMOHAJBHBIC PBIHKM OTKPBLITHI IJIA COCCOHHX CTpPpaH, MW BO3pPOC IIOKA3aTClIb BBII nHa Ay1ry
HaCCJIICHUA. KPYHHLIG pe(bOpMI)I, OKa3aBIlle ITIOJOXKHUTEIbHOE BO3ICHCTBHE Ha

MpEeINpUHAMATEIbCKAN CEKTOP, BKIIOYATH IIONHYIO JUOEpaln3al[di0 BAJIIOTHOTO PpEeXHMa,
YCTAHOBJIEHUE JTHOEPAIbHOTO pEeXXMMa TOPTOBIHM, VCIEIIHYIO IPUBATHU3AIIMI0 MHOTUX OCHOBHBIX

ToCyIapCTBCHHBIX Hpe,]IHpI/IFITI/II;I, BO3BpAalIcHUEC COOCTBEHHOCTH OBIBIIIAM BIajgcjablaM M YIIYYIICHUC
yrpaBJIICHUSA HAJIOTOBOM CHUCTEMOMW W HAJIOTOBOW TOJUTHUKU. ,]IOHOJIHI/ITGJILHI)IG MEPEI, KOTOPLIC
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OBLIN IIPUHATBEI B IIOCIECOHEEC BpEMs B LEIAX CTHMYJIMPOBAHUA WHBECTUIIMOHHON JEeSITSIbHOCTH,
BKIIIOYAIOT CO3JAaHHEC aIICIIIIAIMOHHBIX CYIOB IIO HAJIOTOBBIM BOIIpOCAM M CyHJOB IIO TOPrOBBIM

nmeraM w npuHATHE B 1998 romy HOBOTO 3eMETBHOTO 3aKOHOIATEIBCTBA, OOJErYaloIIero JOCTYH K
(MHAHCOBBIM HCTOYHHUKAM W WHBECTHIIMOHHYIO JeSITEIbHOCTh. I[IpaBUTENHCTBO HAMETHIIO TaKKe

B KaUeCTBE ONHOM M3 HAIMOHAIBHBLIX IIelIeN BBeleHMt OECIIaTHOIO M BCEOOIIEro HAYajJbHOIO
oOpa3oBaHMs. BMecTe ¢ TeM YCIENIHbIE YCHIMS Ha MaKPODKOHOMHYECKOM YPOBHE ITOJKHBI
TIOIIONHATLCS YAYUYIIEHUEM YCIOBHH Ha MHUKDPOYKOHOMUYECKOM YPOBHE, B KOTODPBIX (hYHKIIMOHHPYIOT
KoMmmaunuu.  IIpaBUTENLCTBO OXOOPHUIO CTPATETHIO " GOJBIIOTO TONYKA", DPEKOMEHIOBAHHYIO B
OUII, png ycTpaHEHHs CYIIECTBYIOIIMX WHCTHUTYIHUOHAJIBHBIX W HHQPPACTPYKTYPHBIX HETOCTATKOB.

49. Ilpencrasutenr KeHWm OTMETHJ, 4YTO €ro CTpaHa SBISETCS KPYIMHEUIIUM TOPTOBBIM
MapTHEPOM YTaHALl W YTO IIPOBEIEHHBIA 0030p CIEIyeT pacCMaTpUBAaTh B PErHOHAIBLHOM

KOHTECKCTEC. On BbIpa3uil YBECPEHHOCTH B TOM, 4YTO COBCPIICHCTBOBAHHEC IIOJIUTHUKHN IIO HTOraM

MIPOBOIUMBIX 0030POB IOMOKET IOBBICUTH IIPUBIEKATEILHOCTh DETMOHA IJIsI WHBECTOPOB.
Hampasnennbiit Kenmeir 3ampoc o mpoBemenun OHWII cBHUIETENBCTBYET O CTPEMIIEHHM IIPABUTEILCTB

BCeX CTpaH pDermoHa K O0O0eCHeYCHWIO HAWOOJBIINX DKOHOMHYECKHX BBITOH IJISI HACelleHUS MyTeM
MakcuMalbHOTO yBeauueHusi motokoB ITMM. B OMII Yramgel ykazaHO Ha CyHIIeCTBOBaHUE
OTPOMHBIX WHBECTUIIMOHHBIX BO3MOKHOCTeN B AdpHKe B IIEJIOM M HEIOCTATOYHOE HCIIOIb30BaHUE
UMEIOIerocss IoTeHnuama. OpaTop IpU3Ball MEXIYHAPOIHBIA YACTHBIM CEKTOP OCYIIECTBISATH
WHBECTUIIMM BO BCeX CTpaHaX pPeruoHa.

50. YyacTHMKHW NpeHUN IaTU BBICOKYIO OIIEHKY YCHIIMSM YTaHOBI II0 CO3TAHUIO OJIaTOIPUSATHOMN
WHBECTUIITMOHHON Cpelbl M ITHOepalu3allii BaJIOTHOTO KOHTDPOIs, 4YTO CTaBUT ee B 0OoJjee
BBITOTHOE IIOJIOKEHWE II0 CPaBHEHHIO C IPYTUMH CTpaHAMH. B CBS3W C JeSITEIBHOCTHIO IIO

CTUMYINPOBAHUIO WHBECTHIIMM B YTaHIe OBLIM OTMeEYeHBbI CIEOYIOIIMe TPU BaXKHBIX AacCIIeKTa.
Bo- mepBBIX, HEOOXOIWMO YCTPAaHUTh HeTapudHBIE Oapbepbl, B YACTHOCTH IIyTeM IIPHUHSITHS

IIPOCTBIX M TPAHCIIAPDCHTHBIX HOPM M COKpAIICHUA HIHM OTMCHBI CGOpOB, HamIipyuMeEp IIpu
IIOJTYYCHHUH paSDCMEHHﬁ, YTO HE TOJBKO IIPUBOAHUT K IJOIIOJHHUTEJIBHBIM pacxogaM s
HpGJIHpI/IHTI/II;I, HO M K YBCIHMYCHHUIO BO3HHUKAIOIIHMWX 3aJCP2KCK. Bo- BTOPbIX, CTpaHE CICAYCT
COJICMICTBOBATH IIPUBJICYCHUIO MHBECTUIINN B CEKTOpPhI, B KOTODBIX OHa o6na,uaeT 0COOBIMU
IIpeuMymecTBaM WKW IIOTECHIMAJIOM, TaKHE€, KaK CCEKTOPp IIO IIPOM3BOACTBY IHUIIICBBIX IIPOIAYKTOB
0e3 XUMHKATOB, I Pa3BHUTHUA KOTOPOro OHAa paciojaract IJIIOJOPOJHBIMH IIOYBaAaMHU H
6.HaI‘OHpI/I$ITHbIM KINMaToOM. B- TPETbUX, BOBCEC HE 00s13aTETHLHO cCoCpeaoToYnBaTh BCEC YCHIIMA Ha
Pa3BUTHM 3BKCIIOPTHBIX OTpaCJ’ICI;I; IIPOMBIIIIIICHHOCTh MOZKET TaK2K€ ChbIrpaTh 6OJII:H_IYIO poJbr B
BBITCCHCHHUM HWMIIOPTHBIX TOBAapOB C BHYTPCHHEI'O pPBIHKA.

51. IlpuBeTcTBOBaB ycWIMs YTaHALI II0 OCYIIECTBIEHWIO BKOHOMHUYECKUX pedopM, IIPeICTaBUTEIN
BBICKA3alll COMHEHHE IO IIOBOAY €e Bo3MoxXHocTen misi mpuBiedeHus [IMM B ceBere Takux
CIep>KUBAIOIINX (aKTOPOB, KaK Y3KWH BHYTPEHHHN DPBIHOK, HU3KUM ypoBeHb BBII Ha mymry
HaceJeHWS W HeJNOCTaTOYHAs TpaHCIapeHTHOCTb. OHM BBICKA3aJd COMHEHHUS II0 IIOBOXY

9 GEeKTUBHOCTH PEKOMEHIAIIUM OTHOCHUTEIILHO IIPUHSITHS CTPAaTeTWH MO CTHUMYJIHPOBAHUIO
WHBECTHUIINH, TPEIyCMATPUBAIONIIEN CO3JaHWEe NpPU KaOWHETe MHHUCTPOB KOMHTETA II0 HHBECTHUIIUSIM
mojd, PYKOBOICTBOM IIpe3UIEHTa, W OTHOCUTEIBHO YYacCTHsS COTPYITHHKOB IOCOJNBCTB B YCHUIMSX IIO
TIOOIIPEHUI0O HWHBECTHUIINM.
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00630p NOIMTHKH B O0OJACTM HAyKH, TEXHOJOIMHM M HWHHOBAI[MOHHOM JesTeilbHOCTH.  SIMaliika

52. OuenuBasg 3uHaueHume OIIHTH, mpencrasurens SIMaliKM OTMETHI, YTO IPOBENEHUE DTOTO
0630pa CIIOCOOCTBOBANIO IEPECMOTPY CYIIECTBYIOIIMX HapaguI'M B IOIXOmaX OOIBIITMHCTBA

IUPEKTHBHBIX OPraHOB JaXXe B TaKMX OOJACTSAX, KakK pa3padOoTKa IIPOrpaMM II0 HCKOPEHEHHIO
HUIleThl. Jl0 HACTOSAIIEro BpeMeHU (GUHAHCHPOBAHHE HAYYHO- TEXHHYECKOM NEeSITEIbHOCTH He
ObLIO BecbMa 3 deKTUBHBIM. B cBeTe peKOMEHIAIIWM, COIEPKAIIUXCS B 0030pe, IIPAaBUTEILCTBO
CO37IalI0 HEIABHO CIEIMANBHBIM (OHI IJs STOM Ieiad. Bce Oollee IpHCTAIbHOE BHUMAHUE

yIesaseTcss My3bIKaJbHOW WHIYCTPUU W CeKTopy uHbopMarmonHou TtexHomoruu ( UT),
paccMaTprBaeMbIX B KayeCTBe BasKHOTO WMCTOYHMKA WHOCTPAHHOM BallOThl. Kpome TOro, B cBeTe

Pe3yIBTATOB 0030pa KOHIIENIIUS DacHpelelleHds pPHCKa cTajla IITHpe HPUMEHSTBhCS B IIPOIEcce
WHHOBAIIMOHHON MESITeIbHOCTH, W Telephb CYIIeCTBYeT 4YeTKOe ITOHMMaHHE eCTeCTBEHHOM
B3aMMOCBSI3U MeXIy MaKpo- M MUKPODKOHOMUYECKMMHU IepeMeHHBIMH. BMecTe ¢ TeM B®TO BOBCe
He O03HayaeT, YTO IIPaBUTEILCTBO COTJIACHO CO BCEMHU BBIBOIAMH, COIEpXKAIIUMHCS B 0030pe, B
YaCTHOCTH C HEKOTOPHIMU acleKTaMHU aHajln3a MakKpO®KOHOMHUYECKOTO IIOJIOXKEHHUS U CeKTopa
TypusMa. B TO Xe BpeMs yxXe celyac akKTHBHO OCYIIIECTBISIIOTCS MHOTHE PEKOMEHIAIlMU B
OTHOIIIEHWW MY3bIKaJIbHOW WHAYCTpuM u cektopa UT.

53. HpeJICTaBI/ITCJII/I 3agalid BOIIPOCBI B OTHOIICHHHK DpPA3JIMYHBIX AaCIICKTOB OIIbITA, HAKOIIJICHHOI'O

SImarikoit, BKIIOYas HEOOXOTUMOCTbL CO3JAaHMsS HOBBIX MEXaHM3MOB (QMHAHCHUPOBAHMS HAYUYHO-
TEXHUYECKON MEeITEIBbHOCTA WM MYTH YKpPEIIEHWS WHHOBAIIMOHHOTO moTeHmmanma MCII.  BaxxHoe

3Ha4YeHHE HMMeEET CO3JaHHe HAIlMOHAIbHON CHCTEMbl HMHHOBAIIMOHHOM OESTEIbHOCTH, BKIIOYAIOIIEH

HallaXkKMBaHUE CBSI3eH MEKIY HaWOHAJIbHBIMH HAYYHO- TCXHUYCCKHMMMHN HWHCTUTYTaMH,
YHHUBEPCUTETAMMU, (bI/IHaHCOBI)IMI/I Kpyramu, CHCTEMON MOIATrOTOBKH KaapoOoB WM IIPOM3BOIUTCIBHBIMA

CEKTOpaMMu. Brin Takke O6CY}KI[GH BOIIPOC O pPOJH IIOATOTOBKH KaIpOB B pa3pa60TKe HOBBIX
TEeXHOJIOTUN M HX aJanTalldd K MECTHBIM IIPOM3BOACTBCHHBIM IIpOonEecCcaM, a TaK>X€ pPOJb TaKHX
IIPUOPUTETHBIX CEKTOPOB, KaK CCIBCKOC XO3SICTBO, TEKCTHIbHAS IIPOMBIIIJIEHHOCTE M CEKTOP
Typu3Ma, W HOporpaMm II0O HCKOPCHCHHIO HHIICTbI B Pa3BHBAIOIIMUXCA CTpaHaX. B IIPOBECIOCHUU
O630p0B JOOJI2KHBI IIPUHHUMATDh Yy4YaCTHUC TaKXKE HpO(bCOIO3I>I.

54. TIlpencraputens KomymOmm manm Beicokyro orenky OITHTU, xortopemi FOHKTAJI Becbma
YCHEIITHO IIPOBEJa B €ro CTpaHe M KOTOPBHIM BHEC IIEHHBIM BKJIal B pa3paboTKy u 3dhdeKTUBHOE
OCYILIECTBIEHHME IporpaMmbl KomymOum B 00JaCTH TEXHOJIOTHYECKOIO DPa3BUTHSIL.

55. B uactHOCcTH, OH oTMeTunl 3HaumTelnbHBIM BKjJanm OIIHTU B ykpemineHue HaIlMOHAILHOM
CHCTEMBI HMHHOBAIIMOHHOM NESTEIbHOCTH. I[IpoBemeHHBIN 0030p BKIIOYAl OIEHKY HAI[MOHAIBHBIX
IIporpaMM B OO0JACTH HAYKHM M TEXHOIOTHH, DHOEKTUBHOCTH MEXAHM3MOB IO COIEHCTBHIO

TEXHOJIOTHYECKOMY DPAa3BUTHIO KOJIYMOMMCKHX IIPENIPUSITHMN, BCIIOMOTATENbHBIX CTPYKTYD,
MEXaHM3MOB TepeJayd TeXHOJOTWH, JJOCTyla K WH(GOPMAIIMOHHBIM TEXHOJIOTHSIM U UX OCBOCHUS,
crpaternuyeckux coro3oB, [IMMW m gpyrux MexaHW3MOB, HAIPABIEHHBIX Ha pa3BUTHE

IOIIOJHSAIONIEr0 MOTeHIMala. Hambojee BasKHbIE BBIBOIBI M PEKOMEHIAIIMU, COAEP3KAIIHECS B
0030pe, yXKe OCYIIEeCTBICHBL. MHOIME M3 HHMX COIENCTBOBANM OCYIIECTBICHHUIO HAIIMOHAIBHOIO
IIaHa pa3BUTH, Ielb KOTOPOrO 3aKJIIovaeTcs B IpeBpaiieHnn KoaxymMOum B DKCIIOpTEpa TOBApOB
M YCIYT C BBICOKOM IOOAaBIEHHONM CTOMMOCTBIO. (O030p OKasall CYIIECTBEHHOE BIHMSHHE, B
YaCTHOCTH, B oOllacTh (GUHAHCUPOBAHUS HAYYHO- TEXHUYECKON NEITEIBHOCTH, IIPU3BAHHON



- 22 .

COIEHMCTBOBATh BHEIPEHHUIO PE3YIbTATOB WHHOBAIIMOHHBIX pPa3pabOTOK Ha KOJIYMOUMCKHAX KOMIAHHUSIX
M00BIX pa3mepoB, Briroyas MCII, KoTOphle HOOMINCH MEXIYHAPOIHON KOHKYPEHTOCIIOCOOHOCTH B
IIPOM3BOJCTBE TOBApOB M yciayr. Ilo pesyiabraraM 0030pa OBLI IIPOBEIEH IMUPOKHAM KPYT
MEPOIIPUATHM, BCE M3 KOTOPBLIX OKAa3adWd 3HAYUTEIHLHOE BO3IENCTBHE HA MPOIECC TEXHOJIOTHYECKOTO
paseutus B KomymOuwu. Beur cosman crnenuanbHbiil dounm ( HamuoHamabHbIN GOHI B IENSX
TIOBBIIIIEHUS] TIPOU3BOIUTENBHOCTH M KOHKYPEHTOCIIOCOOHOCTH), IIPU3BAHHBIN CIIOCOGCTBOBATH
Pa3BATHIO WHHOBAIIMOHHOM JESITENIHLHOCTH BO BCeX paroHax KolymMOMM M B CaMBIX DPa3IMYHBIX
CEKTOpax SKOHOMHUKHM, HAYMHAS OT CEIIbCKOIO0 XO3SHMCTBA M 00pabaThIBAIOIIEN IIPOMBIILICHHOCTH H
3akaHuMBas chepod YCIOyr. DBbUIM NPHHATHI TaKXKe M APYTHE CTPATeETMH B OO0JACTH
brHAHCHPOBAHUS WHHOBAIMOHHOM IEeSITEILHOCTHA, PEKOMEHIOBAHHBIE B 0030pe W HAaIlpaBIeHHBIE Ha
obecreyeHne OOCTyma K (hUHAHCOBBIM pecypcaM IJIs BCEX OCHOBHBIX DKOHOMUYECKUX CYOBHEKTOB.

56. Ilocme mposemenuss OITHTU ObuIO OTMEUYEHO 3HAUYUTENBHOE paCIIMpeHHe (aKTHUYECKOIrOo

CIpoca HAa TEXHOJOIHYECKHME YCIYTM CO CTOPOHBI YACTHOIO CEKTOpa, B ocoOeHHocTH cpegu MCII.
HenaBHo BBemeHHbIE HAIOTOBLIE JLIOTHI IPUBENM K yBelIMYeHHMIO Ha 125% MHBEeCTHLMHI B

WMHHOBAIIMOHHYIO HOECATCIBHOCTD. HaGJ’IIOJIaeTCﬂ TaK2KE€ YKPCIINICHHC BO®KOHOMMHYECCKHX CBSI3E MEXIY
MHOT'OYHMCICHHBIMH pPa3JInYHbBIMM B®KOHOMMHNYECCKHMMMU CY6'LGKTaMI/I 1 YUYPCXKICHUAMUN HaIlMOHAJIbHOM
CUCTEMbl WHHOBAIIMOHHOW MESATEIIbHOCTH.

57. B HacrosIee BpeMs B Da3IMYHBIX CEKTOPAX KOJIYMOMICKON SKOHOMHUKM OCYIIECTBISIIOTCS
MHOTOYKCIIEHHBIE IPOTrPpaMMbl M WHUIIMATHBEI B OO0JACTH IIOATOTOBKM KagpoOB M YKDEIUIEHUS
MOTEHIIMAla, HEeMOCPEJICTBEHHO BBITEKAIONINE W3 DPEKOMEHIAIMM 0030pa W HaIpaBJIeHHble Ha
CTUMYJIVPOBaHNE WHBECTUIIMN B WHBECTUIIMOHHYIO HESITEIBHOCTh.  DTOT IIPOIECC OXBATHUI
MPaKTHYECKH BCE DPETMOHBI CTpaHBl W KOMIIAaHMM Bcex pasdMepoB. IIpoBemenme OITHTH oxazamo
OOIIBIIIOE BO3IEHCTBHE Ha MOBBIIIEHHE D(h(MEKTUBHOCTA HAIIMOHAIBHOM CHCTEMBI HHHOBAIIMOHHOMN
nestenbHocTH B KoaymoOuu.

Pe3sioMe HeopHIIEATHLHBIX OOCYXIEHHM IO BOIPOCY 00 0030paX HWHBECTHIIMOHHOM IIOJUTHKH U
TMOJATHKHA B OOJACTH HAyKW, TEXHOJIOTMM M WHHOBAIIMOHHOW JAesTeIbHOCTH 3/

58. DBBuI0 OTMEYeHO IMMPOKOE COBIAIEHWE MHEHHI B TOM, 4YTO IIpOBeIeHHE 0030POB
WHBECTUIIMOHHON TOIHUTUKU SIBJISETCS BeChbMa II€HHBIM HHCTPYMEHTOM, ITOCKONBKY OHH ITO3BOJISIOT
OCYIIIECTBUTh OOMEH OIIBITOM M H3BIE€Yh COOTBETCTBYIOIIME YPOKHM. B yCIoBHSX TIi1oOarm3alinu
HaOmogaeTcs Bce Oollee ocTpas KOHKypeHIus B obOiactu IIMH, m mosToMy cTpaHaM HEOOXOIUMO
KPUTHYECKN H3YYUTH CBOIO IIOJIUTHUKY, OICHHUTh €€ D(hGdOEKTUBHOCTP U B MAaKCHMAIIBHO BO3MOXKHOM
CTEIleHW WCIIOIb30BATh €€ IS MOCTUXKEHHUs IIeJiell YCTOMYHMBOrO pa3BUTHUS. 1l0 MHEHWI0O MHOTHUX
Ieleranuil, 0030pbl MHBECTUIIMOHHON IIOJIMTHKY, IIPEIJIOXKEHHbIE Ha HBIHEITHEH CEeCCUU
Komuccnn, 3akiIampIBalOT OCHOBY JJISI HOBOM (DOPMBI MEKIIPABUTEILCTBEHHBIX IIPEHUI B
IOHKTA]JI, mnpu3BaHHBIX COIEHCTBOBATH Pa3pabOTKe W PACIPOCTPAHEHHUIO OINTHMAIBHBIX METOIOB B
OTHOIIIEHNY WHBECTUIIMOHHON ITOJUTHKU W TOJUTHUKHA B OOIIACTH HAYKW, TEXHOJOTUU U
WHHOBAIIUOHHON JEeSITeIIbHOCTH.

3/  Tlogroromieno cexperapmatrom FOHKTAIJL
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59. B OTHOLIEHMM METOMOJOIMKA O0030pPOB HECKOJIBKO IIPEINCTABUTEIEH OTMETHJIM, UYTO IIPOBEIECHHE
IIEPUOIMYECKOr0 0030pa 3aMHTEPECOBAHHBIMU CTPAHAMM MOTJIO ObI OOJErYUTh KOHTPOJL 3a
nporeccoMm nmoOepamuzanuu.  CekperapmaTy OBLIO TaKKe IIPEIJIOKEHO O0eCIIeYMBaTh
cOallaHCMPOBaHHOE TreorpadhMYecKOe pacIpeieeHre IIPH IIPOBEIEHUN CTPAHOBBIX 0030pOB U
COIEMCTBOBATh COrJACOBAHUIO WHBECTHIIMOHHOW MOJTUTHUKKA HAa pPETHOHAILHOM YPOBHE.

60. IIpencraBurens Ilepy cooOwimi, 4YTO B TEUYEHHE ONVKAWIIMX Henedb OymeT mposemeH OUWII
B ero ctpaHe. B cBeTe BaXKHOCTH 3STOr0 MEDPONPHUITHUS OH IPEMIOKUI CO3TaTh KOHTPOJIBHBIN

MCXaHHM3M H IIPOBECTH OIICHKY HO.TIY‘{GHHOI;I HpaKTH‘{ECKOﬁ OTIa4vu. HOCJIG,]IYIOH.I&H JCATCIbHOCTD
II0 HUTOraM O630pOB Morja Obl BKIIOYATh OopraHm3anuilo CEMHHApOB I oOMeHa HAKOILUIEHHBIM
OIIBITOM M OKa3aHHA KOHCY.]'[LTaTI/IBHOI;I IIOMOIIIM OPYIrMM CTpaHaM B IIOBBIIIICHUN B(b(beKTI/IBHOCTI/I
WX TIOJUTUKA W WCIIOJb30BAaHWUU ONTUMAIbLHOMN IIPAKTHUKU.

Pemenne Kommccnu mo myHKTY 4 TIOBECTKH JIHS

61. Komwuccus TIpUHSIIA CBOM COTJIACOBAaHHBIE BBIBOIBI II0 MYyHKTaM 3, 4 W 6 TOBECTKH IHS
(cM. rmaBy | BeIme).
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I'maBa V

JOKIIAJIBI BCIIOMOT'ATEJIBHBIX OPTAHOB KOMHUCCHUH

(HyskT 5 moBecTKH HIHS)

62. IIms pacCMOTpPEHHSI BTOr0O IIyHKTAa MHOBECTKM mHS Kommccum Oblda IIpeicTaBlIeHa CIETyoInas
IOKYMEHTAI[HS:

" Ilokaag MeXKIpaBUTEILCTBEHHON pabodyel TPYNIIBI DKCIEPTOB IO MEXKIYHAPOIHBIM

CTaHmapTaM yuyeTa M OTYETHOCTH, IIecTHaguaras ceccus, 17-19  despanag 1999 roma"
(TD/B/COM.2/16);

" IToxmany MeXKIIpaBUTEIbCTBEHHON TIPYIIBI 9KCIIEPTOB II0 3aKOHONATENBCTBY U IIOJIUTHKE B
obmactu KoHKypeHuwmu, 7-9 wmroHs 1999 roma" (TD/B/COM.2/19).

MeXnpaBHTEILCTBEHHAS TPYIIIa 3KCIEPTOB IO 3aKOHONATEILCTBY H IIOJIUTHKE B OOJIACTH
KOHKYpPEHITHHA

63. IIpencraButens cekperapuata IOHKTA]I, BbHOCS Ha paccMOTpeHHUE ITOKJIA
MeXIIpaBUTENbCTBEHHON TPYIILI DKCOEPTOB, OTMETHJ, 4YTO Iepel I'pymImon ObLIA IOCTABIECHBI

CIEeyIOIe YEeThIpe BasKHBIE 3amavu: ) OCYILIECTBICHHE KOOPIMHAIIMKA U IIPOBeIeHHe 0030pa
aHAJIUTUYECKMX HCCIACHOBAHMI IO BOIPOCAM 3aKOHOHATEIbCTBA M IIOJUTHKA B 0OIacCTH
KOHKYpeHIuu; ii) MIpOBeJleHNe KOHCYJbTAIIMM II0 BOIIpOcaM, KacalomIuMcs IPUMEHEHUS
npunstoro Opranmsanuenn O0benmHeHHbIXx Harmit Komirekca cormimacoBaHHBIX Ha MHOTOCTOPOHHEN
OCHOBE CIPaBEIJIUBBLIX NPUHIIUIIOB W IPABWJI IS KOHTPONS 3a OTPAHUYMTEIHHON IEIOBOM
MpaKkTUKOM; i) IpoBemeHne 0030pa IporpaMm TexHuUYeckKoro corpymamdyectsa IOHKTAIL B
IaHHOU OO0JACTH, u iv) BBIIIOJIHEHHE (YHKIIUNA OpraHa II0 IOATOTOBKE IIPEIACTOSIIIEH
yerBepTont KoHdepenumn Opranmsannun OObeIMHEHHBIX Haruit II0 pacCMOTPEHMIO BCEX acCIEKTOB
Kommiekca, HameueHHOM Ha 25-29 centsops 2000 roma. 3aBepiias cBoro pabory, I'pymma
TIpUHSJIA TIPEIBAPUTEIBHYIO TOBECTKY JHS mpepcTosiein KoudepeHnun ( comepiKaiiyrocs B

mpuiioXeHnu | K MOKIamy) W PsJi COTNIACOBAHHBIX BBIBOJOB ( cofmepsKallmxcs B riase |
IOKJIaZa), B KOTOPBIX BHOBH IOJITBEPKIAETCS OCHOBOIIOJATAIONIAST POJbh 3aKOHOIATEIhCTBA H

MOIUTUKKA B 0OIIACTH KOHKYPEHIIMM B JeJie 3J0pOBOr0 pa3BUTHUA SKOHOMMKH, IIOJYEPKHUBACTCSA

BaXXHOe 3HauYeHHE (GOPMHUPOBAHUS KYIBTYPhl KOHKypeHmum, U pekoMeHmyeTcss IOHKTAIL X
MIPUHSAThL K CBEICHMIO " BaXKHYI0 M IIOJIE3HYIO pabOTy IIO BOIPOCAM 3aKOHONATENIBCTBA M IIOJIMTUKU

B 00JIaCTH KOHKYPEHIIMH, KOTOpas BEIeTCS B pPaMKaX MEXIIPAaBUTEIbCTBEHHOI'O MeXaHU3Ma
IOHKTAJI mpuw akTUBHOM MOMJEepKKe W YYacTUHM OPraHoB II0 BOIIpOcaM 3aKOHOJIATENhCTBA M
MOIUTHKHA B OOJACTH KOHKYDEHIIMM TOCYIapCTB- YIECHOB". I'pynima mpemiiokuiia TakKe
I'enepanmsHomy cekpetapio IOHKTAJL m BIpenp MOamepKWBaTh COTPYIHUYECTBO co BcemmpHOm
toproBout opranmsanuert ( BTO) w ppyrumMu opraHm3anusiMH, OCYIIECTBISIONIUMH JEeSITeIBHOCTh B
OaHHOM OO0JacTH, IIPMBETCTBOBAajJa DETHMOHAIbHBIE HHUIIMATHUBBEL II0 CO3BIBY COBEIIAHUN B CBSI3H C
TOATOTOBKOM K 4YeTBepToll OO630pHOM KOH(MEPEHIMH, U IMEPEUYNCINIa Psi BOIPOCOB IS
paccMoTtpennss Ha O030pHOM KOH(MEPEHIINMN.
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MeXnpaBATENLCTBEHHAS pabodas rpyliia SKCIEPTOB 10 MEXJIYHAPOJHBIM CTaHZAPTAM YY€Ta H
OTYETHOCTH

64. Joxkmagunk MeXNIpaBUTEILCTBEHHON pa0OdYel TPYINIBI DKCIEPTOB, BBIHOCS HAa DPAaCCMOTDEHHUE
ee JOKJam, OTMETHII, YTO B HEM COIEPKHUTCSI WHGOPMAIMsI O XOIe M pe3yiabTaTax pabOThI

mecTHanmaTon ceccuun MCYO, 0 CyIIecTBYIOIIeH IIporpamMme paGoThl I'pymmbl, MyONMWKALMSX H
OCYIIIECTBISIEMBIX MPOEKTaX TEXHUYECKOr'O0 COTPYTHHUYECTBA, a TaKKe IJIMYHbIE 3aMeYaHUS
IIpencenatenst ceccuu.

65. B pabGote ceccum mpuHSIH ydacthe 148 »kcmeptoB or 53 crpaH, 10 mnpodeccHoHAIbHBIX
acconManyil W CeMH MEXIYHapOIHBIX OpraHm3anuil. ['pymma cHayajla paccMOTpella W IIpUHSIA

PEKOMEHIAIIMK B OTHOIIEHWM TPeOOBAaHUN K KBATU(MUKAIUKM IPOMECCHOHANBHBIX OYXIalITepoB,
BKIIIOYasl IOAPOOHYIO THUIIOBYIO YYeOHYIO IIpOorpaMMy. 3aTeM OHa OOCyauiia HCCIeIOBaHHE,
IIOCBSIIIIEHHOE DPONIM PACKPBITHS YYETHON HHGOPMAIMM B BOCTOYHOA3MATCKOM (MHAHCOBOM KpPHU3HCE.
OHa IIpoBella TakKxKe OIIEHKY CBOeM paboThl mocie MumpaHma B paMKaX CPeTHECPOYHOro 0630pa
Bo ucmoauenue pemienuss CTP. B 3akmoyeHne oHa paccMOTpella IIOCIETHHE H3MEHEHMS,
Kacarolmecss BOIPOCOB KOpHopaTHBHOro ympasieHuss B OBCP, wu mpemitoxeHus MexXIyHapOIHOTO

KOMHUTETA IIO 6YXFaJITepCKI/IM cTaHIapTam 00 HM3MEHEHHUHU €ro CTPYKTYPBI.

66. IIpencraBurenu I'pynmer ctpan JlatuHckorn Amepuku M Kapubcekoro 6GaccertHa ( Komymo6Gus),
Ipynmer adpukanckux ctpaH ( Ermmer) w [pynmer asmarckux crpad ( Mcmamckas Pecmy6amka

Upan) 3asBuim o momjep:kke pad6oTei MCYO um ykasanu Ha HEOOXOAMMOCTh €€ TPOIOIKEHUS.
IIpencraButens McmaHWM 3asBWJI, 4YTO BaxXHOe 3HaueHHe padoTel MCYO mOIKHO HaWTH

OTpaxkKeHHWe B BBIIEICHWHN HAIJIEXKAIINX JIOICKUX DPECypCOB CEKpeTaphaTy, W BBIPa3Wil COXKalleHue
no moBomy Toro, 4ro MCYO 3aHuMaeTcsl JUIIb OAWH COTPYIHWUK KaTEerOpUU CHEIUAINCTOB Ha
ypoBHe C-2. Opatop MOMUEPKHYJ BasKHOCTH COTpymHHUUYecTBa Mexay MCYO u
podeCCHOHATLHBIMU aCCOLUAIUSIMH OYXTaJITEPOB.

Pemenne Komuccnu 1mo IyHKTY 5 HOBECTKH JHSA

67. Komwuccus omobpmita mokiam MeXKIIpaBUTENIbCTBEHHOM T'PYIIBI DKCIIEPTOB II0

3aKOHOIATENBCTBY M TIOJUTHKE B O0JAaCTH KOHKYPEHIIMM, BKIIIOYasl €€ COrJIaCOBAHHBLIE BBIBOMEI,
cogepxkamuiicas B mokyMmente TD/B/COM.2/CLP/14.

68. Komwmccus mpuHsIIa K CBEISCHHUIO TaKKe ITOKJIam MeXXIIpaBUTEIbCTBEHHOW paboYeil TPYIIIBI
DKCIEPTOB IO MEXIYHAPOIHBIM CTaHIapTaM ydyeTa W OTYETHOCTH, COIECPIKAIIIHMICS B

mokymenTe TD/B/COM.2/19, wu mpusHana BKJIan, BHOCHUMLIN I'pymmod B pa3pabGoOTKy BaXKHBIX
BOIIPOCOB y4YeTa WM OTYETHOCTH.
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I'masa VI

JOKIIAL O XOJE PABOTHI 110 OCYHIECTBIIEHHUIO COI'TTACOBAHHBIX BBIBOJIOB
U PEKOMEHJIAIIMA KOMUCCUHU

(IyHKT 6 TOBECTKH MIHS)

69. Ins pacCMOTpeHHSI BTOr0 IIyHKTa MHOBECTKM mHS Kommccum Oblda IIpeacTaBlIeHa CIETyRoInas
IOKYMEHTAI[HS:

"Iokaam o Xome padOTBI IO OCYIIECTBIECHHUIO COTJIACOBAHHBIX BBIBOIOB M PEKOMEHIAIUN"
(TD/B/COM.2/22).

70. Jupektop OTHena MO WHBECTHIASM, TEXHOJNOTWMH W pasputhio npemnpustain ( OUTII)
mpejcTaBuia OOIIyI0 WHGOPMAIUIO O JESTEIbHOCTH, IPOJEIaHHON CEeKPeTapuaToM BO WCIIOJTHEHUE

MaHIATOB, IOJNYYEHHBIX B XOIe TpeThell ceccuw Komuccnu, a TakKKe O OESTENIbHOCTH IO JIUHUU
TEXHUYECKON IIOMOIIM, OCYIIECTBISBIIENCS CEKPETapHaTOM B OOJIACTH HHBECTHIIMH, TEXHOJIOTHH U
pa3BUTHS MPENIPUSITAN IMOCIe TpPeThed CECCHUU. IToMuMoO JoOKaIama O Xome padoOThI, Ha
paccmoTpenre Komuccun ObLT IIPENCTaBIeH IOATOTOBICHHBIM CEKPETAPUATOM CIIPABOYHBIM JOKYMEHT
"DITE activities report 1998-1999" (" Hoxkmnaxg o mesrenbHoctu OUTII B

1998-1999 romax"), cojepxKamui MOAPOOHYI0 WHMOpPMauoo o aesTedbHOCTH OTHeNa mocie
npensInyinenn ceccum Kommcecum.

71. Mmuorue neneraThl AW BBICOKYIO OIIEHKY pabore, mpogelaHHor OTmeaoM 3a
paccMaTpHUBaeMBIM IIEpUOJ, U C YIOBIETBOPEHUEM OTMETHIM BCECTOPOHHHUH IOKJIAL O
IesTeIbHOCTH, TO3BOJSIONIAN, MO0 WX MHEHUIO, HOJYYHATH IIeHHOE OO0Illee IIpeaCcTaBlIeHUE O

npomenanHorr pabore. IlpemcraBurens CoemmHeHHBIX IIITaTOB 0CO60 OTMETHI TOT (haKT, YTO
moka OUTII sBustercst emmucTBeHHBIM oTHeaoM IOHKTAJL, KOTOpBIM IIyONHMKYET TOZOBOM TOKJIAL
o cBoen gnesrtembHOCTH. IIpencraBurens Kwuras momuepkHyn 3HaueHue I[IMM B mporecce pa3BUTHS
¥ OTMETHI OCOOBLIE YCUIHWS, IPEIIPUHUMAEMBIE €r0 CTPAHOM IS YIYYIIeHHs WHBECTHIIMOHHOTO
knmuMmata u crumyiaupoBanus I[IHMM. On Takxe momuepkHyd Benymiyio poab IOHKTAJL B
uzydyeHuu BompocoB [IMM m THK u ormeTtwn B »ToM cBsI3W, 4TO JlOKIag O MHPOBBIX
WHBECTHUIINSIX SIBISETCS OTHMM W3 OCHOBHBIX NOKJIAQHOB ITO0 JAaHHOU IpoGiematuke. OT mMeHH
CBOEHM CTpaHBI OH BBIPA3WJI YIOBIETBOpeHHE TakxKe mesTenbHocThio IOHKTA]IL B oGmactu

TEeXHUYECKOTO COTPYIHUYECTBA U XOJOM OCyHIecTBIeHUsS pekoMeHmamuni Kommccum.  Ilocie
IOHKTAJI X Heo06XoauMo IIPOJOIIKHTh M YKPENHTh paboTy ceKpeTapmaTa o IpobiaeMatuke ITHUHN
W CBSI3aHHBIM ¢ HUMH BoIlpocaM. IIpencraBurenu PuHNSHIEM ¥ SAMOHWHM HalW BBICOKYIO OIICHKY
TMOJITOTOBJICHHOMY CEKPETapruaToM JOKJIany O HIesSTEIbHOCTH, II03BOJSIONIEMY CTpaHaM- YJIeHaM
MOJNIYYUTh JIy4Illee MpPEACTaBIeHHE O IIIUPOKOM Kpyre AesITelbHOCTH, OCYLIeCTBIsseMon OTIeroM.
IIpencraBurens ManmaW3myl PEeKOMEHIOBAT DPACIHIMPUTE pabOTy IIO0 BOIIPOCAM, BOJHYIOIIMM BCE
pasBuBarommecss crtpanbl. IlpencraBuTenh MallaBu OCTaHOBHWJICS Ha YCUJIWSX, OCYIIECTBISEMBbIX
npu couericteun ITPOOH ¢ 1Lenpio CTUMyIMpOBAaHWS TOPrOBIM W HWHBECTUIIMHA B IOKHOM 4YacTH
Adpuky, BKIIOYasT TPEXCTOPOHHIOI pPabOTy IO IIPOOJIeMaTHUKE DAa3BUTHS C yYacTHEM 3aMOWH,
Mo3zambuka U MajaBu, W TOITOTOBKY DYKOBOJICTBAa IJIs WHBECTOPOB HOo MallaBu IIpu (UHAHCOBOU
nojamepxkke AreHTcTBa MexpayHapomgHoro paszButusi CoenmuHeHHbIXx IItaTtoB. IOHKTAJIL momknHa u
BIIpEIb OKAa3bIBATh TEXHUYECKOE CONEMCTBHE B DTOM OOJACTH.



- 27 -

72. Ilpencrapurenu Ddwmommm W Maim BBIpa3sWiIM MIPU3HATEIBHOCTh 32 TEXHHYECKYIO ITOMOIIb,
nomyuyeHHyro co croponbl IOHKTAJL. Kpome Toro, mpemcraBuTedh Maimm oOpaTwil BHUMaHWE Ha
0CO0OBIE ITOTPEOHOCTH PA3BHUBAIOIIMXCS CTPaH, HE HMEIOIIWX BBIXOma K Mopio. IIpemcraBuTelnb

Hemama mpocun IOHKTAJl ymensTs Oolee 3HAYMTENbHOE BHUMAHUE YCHIIMSM, IIpEIIPUHUMAEMbBIM
HPC c¢ nenpio mpusieueHus IIWU, ¥u oTMeTHI WX IOTPEOHOCTH B TOJNYYEHHM IIOMOIIM B BTOHU

obmactu. IIpencrasurens I'aHBI 3asBW, UTO, 3a0CTpss BHUMAaHWE Ha IIPOIECCE M 3ajadax
PasBHATHs, IOKIal O NeSATEIHbHOCTH IOJKEH OOJErYUTh OOCYKIEHHE BaKHEHUIINX BOIPOCOB M YTO

morpedOyeTcss majpHenInas pabora B ®TOM HampaBieHuu. IlpencraBurens CIIOBaKMH IIOTYEPKHYII
HEOOXOMUMOCThL B TEXHMYECKONM IIOMOIIYM, B YACTHOCTH MIJIs MPEeNIPUHUMATEIHLCKOIO CEKTOpa €ro

CTPaHBI, CTAJKUBAIOIIETOCS C IIPOOIIEMOI HETOCTATOYHOM KamuTammizanwu. OH TakKe 3aBUJI, YTO
pesyabTrathl U BeIBOObI OWMII m OIIHTHU mo oTmedbHBIM CTpaHaM MOTYT CIYKHATh TaKxKe IIPHMEPOM

W I8 Opyrux cTpaH. IIpencraBuTenb MapoKKO OTMETHJ, YTO OIBIT KaKOM- JIMOO CTPaHEI,
BBISBIEHHBI B xome OWII, MoKeT OBITh HCIIONB30BaH B KauyecTBe IIpMMeEpa APYTHMMHU CTPaHAMHU CO

CXOJHBIMH YCIIOBUSIMU, B BTON CBS3U CICOYyET MCIIOJIb30BaTh CUCTEMHBIN IoaxoJ IIpu BLI60pe

CTpaH B IIEJISIX IIONYyYeHUST MaKCHUMAJbHBIX BBITON JJIsI BceX cTpaH. IIpencraButens CoegdHEHHBIX
IllTaToB 3amaia BOIIPOC O METOHAX, MCIIOIB3YEMBIX IIpu BbIOOpe crpaH mist OUII m mpyrux
0030pOB, ¥ BBIpa3Wiia OOECIIOKOEHHOCTh B CBS3M C TEM, YTO IIOAXOJ IO IIPHUHIUIY " IIEPBOTO

MEePBBIM U OOCIYXKUBAIOT' HE 00ECHeYMBAET DPABHBIX BO3MOKHOCTEW, B BTOH CBSI3U OHA
MPEIIOXKUIA U3YYUTh BOMPOC 00 HCIIONB30BAHUM APYTUX METOMOB JJISI OIEHKM IOTPEGHOCTEN
crpaH. OHa TakxXe OTMeTHJIa HEOOXOIWMOCTh YIelleHWs IlepBocTeneHHOro BHUMaHms HPC mpm
BBIOOpE cTpaH I mnpoBemeHus OMII.

73. Jupexrop OHUTII 3asiBuiia B OTBET Ha MOIHATBIE Bompochkl, uyro HPC OymeT ymemsiTbes
0co00e BHHMAaHHE, OTHAKO MEPOIPHUITHS MO JIHUHHK TEXHHUYECKOTO COTPYTHHMYECTBA 3aBHCAT TaK¥XKe

OT HaJIUYUS PECcypcoB. 3aMHTEpECOBAHHBIE CTPAHBI TOJKHBI MCIOJIb30BAThH COOTBETCTBYIOIIIME
TIPOIENyphl IIPW HAIpaBIeHWH 3aIllpOCOB 00 OKAa3aHUM TEXHUYECKON ITOMOIIIH.

Pemenne Komumccnu mo OyHKTY 6 HOBECTKH JTHS

74. Komuccusi NpUHSJIa CBOM COIJIACOBAHHBLIE BBIBOALI II0 NYHKTaM 3, 4 W 6 IIOBECTKH IHS
(cM. rmaBy | BeIme).
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T'maBa VII

ITPOYUE BOITPOCHI

(IIyHKT 7 TIOBECTKH IHS)

75. IlpencraButenns CoemmHeHHBIX IIITaTOB 3amanza BOIpoc O TOM, KOIma OYIET 3aBepilieHa Cepus
Hy6JII/IKaHI/H;I, IIOCBAIICHHBIX MECXKIAYHAPOOHBIM HWHBECTUIIMOHHBIM COTJIAIICHUAM, M CKOJBKO CIIe

IOKYMEHTOB ILIAHUDPYETCS BBIIYCTUTH. OT HMMEHH ee CTpaHbl OHA BBICKA3alla CEPHE3HYIO
00€ECIIOKOEHHOCTh II0 IIOBOAY TOTO, YTO 9Ta CepHs IIyOIMKAIMH elle He 3aBepiieHa.  JlaHHbIE
MOKYMEHThI MMEIOT KpalHEe BaXXHOE 3HAaYeHHE, II0DTOMY HX BBIIYCK HEOOXOOMMO 3aBEPIINUTH Kak
MOXXHO CKOpee, U II0OKa DTO He OYyIeT COeIaHO, CEKpeTaphaTy CIEOyeT BO3IEPKHBATHCS OT
OCYIIIECTBIECHUS IPYTUX IPOEKTOB.

76. IlpencraButens cekperapuata IOHKTA]L 3asBHII, 4YTO MHOATOTOBKA JOIOJHUTEIHHBIX
IOKYMEHTOB OymeT 3aBeplleHa K KOHIY 1999 roma, omHAKO WX OOIIEe YHMCIO ITOKAa HEM3BECTHO,
IIOCKOJBKY IIPOIECC MCCIIENOBATEILCKON PA0OThl M OOECHEYEHMST BHEICOKOTO YDPOBHSI B®KCIIEPTHOTO

aHamM3a SIBIISIETCST BeChbMa CIIOKHBIM.  Takas HEONpeNeJeHHOCTh OOYCIOBJI€HA TaKXKe TEM, YTO
MOATOTOBKA TOKYMEHTOB (DUHAHCHUPYETCS M3 BHEOIOIKETHBIX DPECYpPCOB.
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T'maBa VIII

SAKIIIOYUTEIBHBIE 3ASABIIEHUSA

77. TIlpepcemaTenh OTMETHIIA, YTO, II0 €€ MHEHUIO, KoMHCCHUS YCHEIIHO CIIPaBUIACh C
BO3JIOKEHHBIM Ha HEE MaHIaTOM. OCHOBHOM BOIPOC €€ Kpyra BEIEeHMs, KaCaloIIuMcs

WHOCTPAHHBIX HHBECTHUIIMM M KX BKJIaja B IIPOIECC Pa3BUTHUS, 3aHUMAaeT IeHTpaJbHOE MECTO B
00CYXKIEeHUSIX, TIOCBAIIEHHBIX IIPOOJIIEMAaTHKE TI00ANM3alyy, ¥ B IIOBECTKE IHS psga KPYITHBIX
npencrosux Mepompustur, Bkaouas IOHKTAJIL X, AccamOiero ThICS4YeleTHs, BcTpeuy Ha

BBICIIEM ypoBHe cTpaH lOra W MeXIyHapOImHYI0 KOH(bepeHIHWI0 o (GWHAHCUPOBAHUIO Da3BUTHUS.
OHa BBIpasWiia YBEPEHHOCTH B TOM, dYTO pabora KoMmccuym U ee COBEIIaHHI DKCIIEPTOB BHECHA

BKJIaJ B IPOIECC MHOATOTOBKH DTUX MEPOIPUSITHIL.

78. B cBoen gmesrenbHOCTH KoMuccHs HCIOIB30Baja pPE3yIbTaThl pabOThl MeXKIIpaBUTEIbCTBEHHOM

TPYHIIBI ®KCIEPTOB MO 3aKOHOMATENLCTBY M IIOJUTUKE B OOJIACTH KOHKYPEHIIWH,
MeXKIIpaBUTENBCTBEHHON pabodell TPYIIILI SKCIEPTOB IO MEKIYHAPOIHBIM CTaHIAPTAM ydeTa W

OTYETHOCTA X TPYII DKCIEPTOB, YUYPEXKIEHHBIX €I0. YCIeX ee pabOThl CTal BO3MOXKEH TaKKe

Omarogapsl BKJamy, BHECEHHOMY BBICOKOKBaIIM(MHUIMPOBAHHBIMU IPHUIIIAIICHHBIMHA BDKCIIEPTAMH,
aKTHBHOMY YYACTHIO TPENCTABUTEIEN TpaskIaHCKOr0 OOIIECTBA M IIPEKPACHBIM CIIPABOYHBIM

MarTepuanaM, IIOATOTOBIEHHBIM CeKpeTapraToM. B xome Bcex ceccui Kommccnu OBII OTMeYeH
BBICOKUM YPOBEHb YYACTHsS, B TOM YHCJIE IPEICTaBUTENIEN M3 CTOJUII.

79. Kommuccus TpoJeMOHCTPUPOBaja IIPUMEDP YCHEITHOM WHTETPallMi TEXHUYECKOTO
COTPYINHUYECTBA, MCCACTOBATENIBCKON ¥ AHAIMTHYECKON pPAaOOTHI II0 BOIPOCAM IOJMHUTUKM W YCHIIMHI
Mo GOpPMHUPOBAHUIO KOHCEHCYCa, YTO IPOSBUIOCH, B YAaCTHOCTH, B pa3pabOTKe MPHHIIMIIOB
OITUMAJIbHOM IIPAKTHUKU II0 CTHUMYJIMPOBAHUIO WHBECTHMIIMM, 3aKOHOIATEILCTBA B 00JIACTH
KOHKYDEHIIMM K PACKPBITUS (MHAHCOBOM HMHOOpPMAIWMHU, B OOCYKIEHHM 0030POB HHBECTHIIMOHHOMN
TOJUTUKY, B TPEHUSX, IIOCBSIIEHHBIX YCTAHOBICHUIO MEXXIYHAPOJHBIX HOPM B HMHBECTUIIUOHHOM
cdhepe, W B KOHCEHCyCE, JOCTUTHYTOM IIpM IIPUHSTUM DPYKOBOISIIUX MNPUHIIUIIOB MO PaCKPBITHIO
DKOJOTHYECKON (MHAHCOBOM HMHAMOPMAIMK M II0 TPEOOBAHMSM K IIPOdECCHOHAIBHON
kBamudukanuu.  Pe3ymbTaThl paOOTBI YETHIPEX CECCUM MMEIOT OOJBINIOE 3HAYEHHE IJIS ITOHHMMAaHUS
BOIIPOCOB, KOTODPBIE IIPEICTOUT €Ill€ PACCMOTPETh, M TAIBHEHIINX OOCYKIEHHN, ITOCKOIBKY OHHU
IMO3BOJUIM 3aJI0KUTh OCHOBY M HAMETHTh HAIIPAaBIEHUS IS OyOyIled paboOThl Ha
MeXIpaBUTEIILCTBEHHOM YPOBHE M Ha YpOBHE ceKpeTapmaTa. 3aTeM OpaTOp OCTAaHOBHUIACH Ha
TOM, 4YTO, TO €€ MHEHWIO, MOXHO CYHTaTb OCHOBHBIMH IOCTHXXKEHHUSIMHU B pabore Kommccum.

80. Kommccnms mpu3Hala BaXHBIM BKJAJ, KOTOPBIM MOTYT BHOCHUTh WHOCTPAHHBbIE WHBECTUIINH, U
B uvactHoctu IIMMM, B mporecc pasBUTHS, ¥ IIPOIEMOHCTPDHPOBANa, KaKWM 00pa3oM TakKue
WHBECTUIIMA MOTYT OKa3bIBaTh B3aMMOJOIIONHSIOIIEE WM CTUMYJIHUpPYIOIlee BO3JIEICTBUE Ha
DKOHOMHUYECKYIO HESITEIBHOCTE U D(hMEKTUBHOCT, PaOOTHI OTEYECTBEHHBIX IPEAUPUSITAN, U
MOOYEPKHYJIa, YTO IIPOBENEHHE HAIJIEXKaIleld IIOJUTUKM MOXKET, O€3YCIOBHO, COIEHCTBOBATH
TOBBIIIIEHUIO POJU TakKuX HWHBecTHMIUM. Komuccus 3aocTpuila BHUMaHHE TaKXKe Ha TOM, UTO
HEIOCTATOYHO IIPHU3HAIOTCS CYINECTBYIOIIME ITOTeHIIMAaldbHbIe BO3MOxKHOCTH misa IIMU B
adbpukaHckux ctpaHax m HPC.
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81. Kommccnst paccMOTpesa BOIPOC O B3aMMOCBS3W MEKIY WHOCTPAHHBIMHM MOPTQEIbHBIMUI
WHBECTUIIMSIMHA W PACIIHpPEeHHEM BHYTPEHHUX DBIHKOB KamWTala, a TakKXe XapaKTepHBIE
OCOOEHHOCTH, CXOJHBIE YepThI, B3aMMOIOIMOJHSIIONINE KOMIIOHEHTBI M DPA3IUYMS MEXIY
WHOCTPAHHBIMH HOPThETbHEIMIU WHBecTHIUIMU U [IMM, wux BIWSHWE HAa MPOIECC Pa3BUTHUI U

TIOCIEACTBUS IJIS ITOJUTUKH, B OCOOEHHOCTH B CBETE a3MAaTCKOIO KpU3MCa, a TakKKe IPOOJIEMEI,
BO3HMKAIOIIME B CBSI3M CO CBOOOZHBIMHM IIOTOKAMHK IIOPTdEIBHBIX MHBecTHMIMM.  Kak

MPENCTABISIETCS, MHOTHE UWIeHbI KOMHCCHM CUHMTAIOT IIENECOOOPa3HBIM IIPOIOKUATH padoTy IIO
NaHHOM NpPOOJEMATHKE B IEISX M3YYEHHs OOIIEro BIHMSHUS WHOCTPAHHBIX HOPTGhEIbHBIX
WHBECTUIIMH Ha IIPOIECC PAa3BUTHS M CBS3aHHBIX C HUMH COIMATBHBIX IIOCIENCTBHI IJIs Oollee
OeIHBIX CJIOEB HaceJeHMsS. BMecTe ¢ TeM, oOpaTop TakyKe IIPU3HAla, YTO HEKOTODPBIE IPYIHeE
VYACTHHUKH TIO0KAa 3ape3epBHUPOBANIN CBOIO IO3UIUIO IO TaHHOMY BOIIPOCY.

82. Kommccus ompenenaniia M3MeHEHUS B ITOJWTUKE HAa HAIMOHAIBHOM W MEXIYHAPOTHOM
YPOBHSIX, CIIOCOOCTBYIOIIME VIIYUYIIEHWIO YCIOBWEI st mpusieueHuss [T u mO3BOJSIONINE
crpaHam Ooitee 5hGEKTUBHO HCIIOIL30BaTh CBSI3aHHBIE ¢ HUMH IpeuMmylnectBa. OHa oTMeTHIIa
IIIIPOKOE Pa3HOOOpa3Me OIbITa, HAKOINIEHHOTO CTpaHaMH B pa3pabOTKe HHBECTUIIMOHHOM IIOJIHUTHUKM

W ONTHMAILHON IIPAKTUKU I10 IpuBjeueHuio IIMM u MCHONb30BAaHUIO CBSI3aHHBIX C HUMHU BBITOJ.
Kpome Toro, Komwuccuss oTMeTHIIa TOSBISIOIIMECS IPHUMEPHl METACIHSHAM W TOTYEPKHYJIA B BTOU

CBA3M Ba>XHOC€ 3HAYCHHEC YKPCINICHHA ITOJIMTHKH B obmacTu KOHKYPCHIINH.

83. Kommccus mogyepKHyla TaKXKe HEOOXOIUMOCTH CONENCTBHUS IIOBBIIMIEHAIO TPAHCIIADEHTHOCTH H
0o0ecreYeHNI0 HaIJIeXXallerd OTYETHOCTH IJIsS OCYIIeCTBIeHUS d(OEKTHBHON MOIUTHKH MO PAa3BUTHIO
HAIIMOHAJTLHOM SKOHOMHKHM M €€ KOPIIOPATHBHOTO CEKTOPa, UYTO HOJKHO ITO3BOJIMTH CTpaHAM
CHHU3UTH CBOIO YSI3BUMOCTH K BO3JEHUCTBHUIO BHEIIHUX ITOTPSICEHUM M HEYCTOMYMBBEIX ITOTOKOB
KpaTKocpoyHoro kammtaira. Kpome Toro, Kommuccus m ee coBellaHHWe DKCIEPTOB IPHUIIIHA K
BBIBOJY O Ba>XHOCTH HPHHSTHS THOKOIO IIOIXO0Ja B MEXIYHAPOIHBIX WHBECTHIIMOHHBIX
COTJAIIEHUSX B IENSIX YCUIEHUS WX AacCIeKTOB, CBSI3aHHBIX C MPOIECCOM pa3BUTHS. [lo MHEHMIO
opaTopa, MHOrMe 4jaeHbl KOMHCCHME CUMTAOT HEOOXOMMMBIM aKTHBH3MPOBATH PabOTy B BTOH

oomactu mociae IOHKTAJL X. B »Toit cBs3u Oollee NMPHUCTATLHOTO BHHMAHHS, BEPOSTHO,
3aCIIy>KUBAeT B3aMMOCBsI3b Mexny IIMU m TeXHOIIOTHEH.

84. PesymbraTtel pa6orhl Komuccwu CONEHRCTBOBAIM YINIYOJIEHHWIO IOHHMAaHUS DPacCMaTpUBAEMBIX
BOIIPOCOB M YIYUYIIEHUIO OCO3HAHHS HEOOXOIMMOCTH IIPOBENEHUS KOMILIEKCHON U
TMOCIENOBATEILHON IOJUTUKKM HA HAIIMOHAJIBHOM W MEXIYHAPOTHOM YPOBHSIX W CO3JAHMS
MEXIYHAPOTHBIX MEXaHM3MOB M TPUHSTHS COOTBETCTBYIOIINX MEpP, COIEHCTBYIOIINX
OCYILIECTBJIEHHUIO TAaKOW IONUTHKH. Pe3ynbpTaThl paOOTHI I'PYII SKCIEPTOB M DPACCMOTPEHHBIE B
XOJlE YETBEPTOM CECCHHM OO030PhI WHBECTHIIMOHHOM ITOJUTHKH TAaKKe CONEHMCTBOBAIX OOOTAIEHUIO
paborel Kommccuu. Ei yXe ymaloch HOCTHYhL BBICOKOTO YPOBHS IpOdQecCHOHAIM3Ma B ITEPBBIX
IByX OOIIACTSIX €€ HEeSTEIbLHOCTH, a WMEHHO B OOJIACTH HMCCIENOBATEIBCKOM W aHAIMTHYECKON

paGOTBI n JOCATCIBHOCTH IIO JIMHHWHM TCXHHMYCCKOI'O COTPYIHHMYCCTBA. CornacoBaHHbIC BBIBOJEI,
OPUHATBIE HAa YETBEPTONM CECCHUH, CBHIETEIbCTBYIOT TaKXKe O TOM, 4YTO OHa no61/ma01> TakKux 2K€

pe3yIBTATOB W B TPeTheW O0OJNACTH, Kacaromieiics ¢GhOpMHPOBAaHUS KOHCEHCYcCA.
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85. IIpencraBurens KomymOmm, BeicTymass or mMeHd I'pymmsl crpaH JIaTMHCKOM AMEDHKHA H
KapuGckoro OacceiiHa, OTMETHII BaXHO€ 3HAUEHHE, IIPHUIABAEMOE DPa3BUBAIOIIUMUCS CTPaHAMU
yrayOleHuo moHuMaHus cBsa3u Mexnay IIMW u WIIM, a Takke BIMSHHS DTOM CBSI3M Ha IIPOIECC

pa3BUTHI. B yCIIOBUSX YCUIIMBAIOIIUXCS B3aWMOCBSI3EM MEXIy pa3IuvYHbIMH (hopmMamMu
waBecTuiny FOHKTAJ ciaemyeT HpOTOKUTH CBOIO KOHCTPYKTHBHYIO aHAJTHUTUYECKYIO DabOTy B
JAaHHOU O00JIaCTH.

86. I'pymma BBICOKO OIEHMBAET pPabOTy, IPOIENIaHHYI0 MeKIpaBUTEILCTBEHHON TIPYIIION
DKCIEPTOB IO 3aKOHOIATEILCTBY M IIOJUTHKE B 00JacTH KOHKypeHmumu u MCYO, © momgmepKuBaeT
HaMepeHne KoMmuccuu comelcTBOBATH MX HallbHelInen padore. OHa IpugaeT OOJBIIOE 3HAYEHUE
MIpakKTUKE IIPOBENEHUS COBEIIAHUN BDKCIIEPTOB, KOTOpas ObLIa IPHHATA Ha MUIPaHICKOM
KOHMEpeHIIN M KOTOpasl BHeCNa CYIISCTBEHHBIM BKJIal B OOOrallieHHe padOTBI BCEX KOMHCCHUN, B

yrayOleHrne TOHUMAHUS KOHKDETHBIX TEM, IPEACTABISIONINX HHTEPEC MJIS DPa3BUBAIOIIUXCS CTPaH,
¥ B paCIIMpeHHE Y4YacTHUs DKCIIEPTOB M3 pa3BUBAIOIIMXcsa cTpad B padore IOHKTAIL

87. IIpencraButens CoemmuenHbIXx IIITaTOB OT MMeEHHM €€ JIejeralMy Iaja BBICOKYIO OIIEHKY
CaMOOTBEPKEHHBIM ycUInsaM, KoTopbkle mupekTop OUTII m ee COTPYIHUKHM IpEeNIIPUHUMAIN Ha

MIPOTSKEHWH IIOCIEIHNX HECKOIBKUX JIET B IIENSAX CONEMCTBHS YTIYOIEHWIO IMOHWMAaHUS
rocyIapCcTBaMM- YlIeHaMHA BOIIPOCOB, KAacCalOIUXCS HWHBECTUIIMH, a TaKXXe BechbMa TPaHCIIAPEHTHBIM
METOJAM OpPraHW3ali pPabOTEHL.
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T'maBa IX

OPTAHU3AIIMOHHBIE BOITPOCHI
A. OTkpeITHE Cceccud

88. UYetBepras ceccuss Komuccum II0 MHBECTUIIMSIM, TEXHOJIOTHUHM M CMEXHBIM (PUHAHCOBBIM
BorpocaM mpoxommia Bo Hpopme Hammit B 2KemeBe ¢ 4 mo 8 okrsa6ps 1999 roma. B xome
ceccun Kommccusi mpoBenia IeCTh IUIeHApHBIX 3acenanunt (20-25- e 3acemaHus) ¥ ceMb
HeodumanbHelX 3acemannii. Ceccust OblTa OTKphITA 4 OKTsIOps 1999 roma 3aMecTHTEIEM
TI'enepanmsHoro cekperapss FOHKTAJL r- nom Kapimocom ®opTHHBIM.

B. BnIOOpHI JOJKHOCTHBIX JIHIL

(MIyskr 1 TOBECTKM NIHS)

89. Ha cBoem 20- M mmeHapHoMm 3acemanuu 4 oxTsa6ps 1999 roma Komwmccust m3bpana cBOR
MPE3UINYM B CIEIYIOIIEM COCTaBE.

IIpencenmarens: r- xa Marpma Ilaxwuna ( Erumer)
3amecturenu Ilpencemarels: r- H JIroomunn Koteros ( Bosxrapwusi)
r-H Anrtonmo Pomac Iloco ( DxBamop)
r- H 2Kan- JIrox Jle buno ( Ppannus)
r- H JIxaman Ajasu ( Ucmamckast Pecnyonuka Hpah)
r- H Macaxuko Kus ( SAmouwmst)
JLoKIaTunK: r- H Jlyuc Kacrtpo Xoo ( epy)

C. YTBepXjneHHe TOBECTKHM JHS W OpPraHH3amus pPabOTHI

(IyHKT 2 TOBECTKH HIHS)

90. Ha ToMm Xe 3acemanmm Kommuccus yTBepauia IIPENBapUTENHHYIO ITIOBECTKY IHS,
pacmpocTpaHeHHYI0 B mokyMenTe TD/B/COM.2/18. TakuMm o00pa3oM, WIOBECTKa HHS YETBEPTOM

ceccur ObLIa CIERYIOIIEH:

1. BuI10OpBI  TOMKHOCTHBIX JIHII.
2. YTBepKIeHre MHOBECTKH JHS W OpraHM3aIys paOOTHI.
3. Tenmenmuu B oo6macty IIVMMM w mytw m cpemcTBa pacmmpenus nputoka ITMH B

pa3BuUBarOmMecd CTpaHbl, B YaCTHOCTH B HPC n CTpaHbl C OTHOCHTCIIBHO HEeOOIBIIINM

oobemoMm BBOo3a [IMU, u moroxkoB IIMH, LUPKYIUPYIOIIUX MEXIY STHUMU CTpaHAMH,
B IENSIX YBEIMYEHHS CBS3aHHBIX C HHUMH BBITOJ M C y4eTOM (haKTOPOB, UIPAIOIINX

OIIPENEeIEHHYIO pPOJIb IIPW IPHUHSATHM KOMIIAHWSMM YaCTHOTO CEKTOpA pEIIEHUH O
pa3sMeIeHN WHBECTUIINM.
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4, O0630pbl MHBECTUIIMOHHON IIOJUTHKYM W IOJATHKU B OOJAaCTH HAYKH, TEXHOJIOTHH H
WHHOBAIIMOHHOM MNESITEIBbHOCTA.  METOMOJIOTHS U OIIBIT.

5. JTokmanpl BCIIOMOTATeNbHBIX opraHoB Komwuccuu.

6. Iokman o xome paGOThI IO OCYIIECTBIEHUIO COTJIACOBAHHBIX BBIBOJOB M DPEKOMEHIAIIUI
Komuccun.

7. IIpoune BOIIPOCHI.

8. YTBepxXKeHne IOKIIama.

D. VYrBepxpenme mokiama Komumccum CoBeTy IO TOProBlIE M Pa3BHTHIO
(yskT 8 moOBecTKH HIHS)

91. Ha cBoeM B3aKJIIOUYMTEIHLHOM ILTeHapHOM 3acemanuu 8 okTsa6ps 1999 roma Kommccus
yTBepauia TMpoeKT cBoero nokimama (TD/B/COM.2/L.9 n Add.1-3), IIPETYCMOTPEB BO3MOXKHOCTH
BHECEHUSI IIOIPAaBOK B pe3lOMe BBICTYIUIEHHWN, M IMOPYYMIIa ITOKJIAIYHUKY IIOITOTOBUTH
OKOHYATEIbHBIA TEKCT JOKIIala C YYeTOM De3yJIbTaTOB DPAaOOThI 3aKIIOUUTEIHLHOTO IIJICHAPHOTO
3acellaHusl.



IIpnnoxenne

YYACTHUKU CECCHH*

1. Ha ceccum ObLIM IIpeACTaBIEHBI clenyrolnne rocymapctBa - uwieHsl IOHKTAII, sBIsromuecs

yaeHamu Kommuccun:

ABcTpus
Anrona
AprenTuHa
Bbanrnagern
Bbenapych
benwsrus
benun
Bonrapus
bpazunus
Bypynnn
Byran
OBIBIIIasl IOrocjiaBckas PecryOnmka
Maxkenonus
Benecyana
BreTHam
Tantn
T'amous
T'ana
I'Bunes
T'epmanus
Hanwus
Ilemokpatuyeckass Pecmy6auka KoHro
Erumner
3amous
WNnanusa
Wnanones3us

Upan (Ucnamckas Pecry6imka)
Hcnanus

Uranus
Uemen

* IlouMeHHBIM CIUCOK YYaCTHUKOB CM.

Kamepyn

Kuran

Komym6us
Komopckune OctpoBa
Ky6a

Jlaocckast HapomHo- [leMokpaTtmyeckas
Pecniy6mka
Magpuxun
Magpuranus
Maparackap
Manasu

Mamu

MansTa

Mapoxkxko

Mexkcuka

MoHnromnus

Mebsguma

Henan

Hunepnanmer
Huxkaparya
Hopgerusa

ITanama

[Tepy

ITonpira
ITopryranus
Pecny6auka Kopes
Poccurickas denepaiiust
Pyanna

Pymbiaus

B nokymeHte TD/B/COM.2/INF.4.
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CroBakus OUIUTIITIHBI

CanpBamop OuaIIEINS

Cpasuneny Yemckass Pecryonmmka

Coennaennoe KoposeBcTBO Y
Bemukobpuranun n CeepHort MpiaaHmnu NIBeimapus

Coenunennnle IllTaThl AMepuKHU IlIBenus

Typoms IIpu- Jlanka

Yranma DKBanop

Ddpannusa Dduonms

HenTpanbHOadpuKkanckas Pecmybmuka ImMaiika

Yxkpaunna Smonus

2. Ha ceccuy OBIIM TIPeNCTABIEHBI CIEOYIOIINE MEXXIIPABUTEILCTBEHHBIE OpPraHU3aIINH.

Hcaamckuii 0aHK pa3BUTHS
MeskaMepUKaHCKUNA OaHK pPa3BUTHS

EBporerickoe cO0OIIECTBO
JIura apaGCKUX TOCYHZApPCTB

3. Ha ceccum OBIIO TPENCTAaBIEHO CIENYIOIIee CHEIUATN3UPOBAHHOE YUYpEXIECHUE U
IpUpaBHEHHAS K CIENHAIN3NPOBAHHBIM YUPEXKIECHUSIM OpraHU3aIUs:

MexnyHapomHBI BaJTIOTHBIA (OHT
BcemMupHast Toprosasi OpraHH3aIlus

4, Ha ceccum Oblma mpencrtaBieHa IIporpamma Opranmsanum OObemuHeHHBIX Hamumit mo
OKpYXKaIOIIEeN Cpeje.

5. Ha ceccuu ObLan IpeICTAaBJIICHBI CIEOYIOIIIME HEIPABUTEIBCTBECHHbBIC OPraHM3AIlUN.

OO6mas Kareropus
Opranmzanus " MHXeHephl Mupa"

BcemupHast accormumanys OBIBIIMX CTaXXepoB W cTuneHanaToB Opranmsanum OObemwHeHHBIX Harrmit
Bcemupnas denepanus accommanui comerictBuss Opranmsanmn OObemWHEHHBIX Harmin



